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GREENTOWN REALTORS PRIVATE LIMITED

Balance Sheet as at 31 March 2017

y

CA Navneet Lahoti
Partner

Mem. No. 100529
Place : Mumbai
Date : Ist September 2017

As at As at
31 March 2017 31 March 2016 1 April 2015
Note No INR INR
ASSETS
Non-Current Assets
Property, Plant and Equipment 2.01 27,333 -
Financial Assets
(i) Loans - - 1,14,96,17,000
Other non-current assets 2.02 3,09,35,17,000 1,14,96,17,000
3,09,35,44,333 1,14,96,17,000 1,14,96,17,000
Current Assets
Inventories 2.03 6,08,06,32,545 5,26,66,98,258 5,15,99,33,050
Financial Assets
(i) Cash and Cash Equivalents 2.04 17,88,978 48,91,00,413 48,84,62,531
Other current assets 2.05 1,71,77,975 1,39,99,140
6,09,95,99,498 5,76,97,97,811 5,65,73,35,282
Total Assets 9,19,31,43,831 6,91,94,14,811 6,80,69,52,282
Equity and Liabilities
Equity Share Capital 2.06 4,50,00,000 4,50,00,000 4,50,00,000
Other Equity 2.07 49,67,11,589 49,79,18,034 49,86,26,630
54,17,11,589 54,29,18,034 54,36,26,630
Non-current liabilities:
Financial liabilities
(i) Borrowings 2.08 7,25,04,49,685 - 5,65,04,90,024
Other Non Current Liabilities 2.09 14,17,932 5,00,000
7,25,18,67,617 5,00,000 5,65,09,90,024
Current Liabilities:
Financial liabilibies
(i) Borrowings 2.10 19,11,38,417 - 58,00,44,240
(ii) Trade Payables 2.11
- Outstanding due to MSME
- Outstanding due to other than MSME 1,60,43,951 85,91,119
Other Current Liabilities 2.12 1,19,23,82,257 6,36,74,05,658
1,39,95,64,625 6,37,59,96,777 61,23,35,627
Total Liabilities
Total Equity and Liabilities 9,19,31,43,831 6,91,94,14,811 6,80,69,52,282
The accompanying notes forms an integral part of the finacial statements
As per our attached report of even date
For Lahoti Navneet & Co. On behalf of the Board,
Chartered Accountants
FRN: 116870W
\ %
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Amit Pathak
Director

DIN: 07011843 N
Place ; Mumbai =~ (R[,

Director

Date : 1st Sgpterﬁbei' 201\7
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Shilpa Devadiga

__DIN: 07289925




GREENTOWN REALTORS PRIVATE LIMITED

Statement of Profit and Loss for the year ended 31st March 2017

Rs. in Lac except per

share data

CA Navneet Laholi
partner

Mem. No. 100529
Place : Mumbai
Date : 1st September 2017

Amit Pathak
Director

DIN: 07011843
Place : Mumbai

Director

Shilpa Devadiga

DIN: 07289925

Particulars Note No. Year Ended March Year Ended March
31st, 2017 31st, 2016

Income
Other income 2.13 - -
Total Revenue - -
Expenses
Finance cost 2.14 8,904 51,693
Depreciation and amortization expenses 2.01 12,667 _
Other expenses 2.15 11,81,490 6,56,903
Total Expenses 12,03,060 7,08,596
Profit before tax (12,03,060) (7,08,596)
Tax expenses:-

Current tax - -

Deferred tax 3,385 -
Profit/(Loss) for the Year {12,06,445) [7,08,596)
Other Comprehensive Income
A (i) Items that will not be reclassified to - -
profit or loss
(ii) Income tax relating to items that will
not be reclassified to profit or loss
B (i) Items that will be reclassified to
profit or loss
(ii) Income tax relating to items that wil)
be reclassified to profit or loss
Total Comprehensive Income for the year (12,06,445) (7,08,596)
Earnings per equity share 2.14

Basic
Diluted

Face Value per Share (Rs.)
The accompanying notes forms an intearal part of the finacial statements
As per our attached report of even date
For Lahotl Navneet & Co. On behalf of the Boasd,
Chartered Accountants
FRN: 116870W ¢

Date : 1st Septemper J0i7



GREENTOWN REALTORS PRIVATE LIMITED

Cash Flow Statement for the Year ended 31st March, 2017

Particutars Year ended Year ended
March 34, 2017 March 31, 2016

Rupees Rupees ]
Cash Flow from/ (used In) Operating Activities
Net Profit/ (Loss) before Tax (12,06,445) (7,08,596)
Adjustiments for:
Depreciation 12,667 -
(aterast Paid
Loss on Sale of Car - -
Operating Profit Before Working Caplital Adjustment (11,93,778) {7,08,596)
Operating Profit before Working Capital Changes
Adjustments for:
Inventorias (8139,34,287) (1067,65,168)
Short term Loans and Advances (31.78.835) (50,59,480)
Trade Payables 74,52,832 (11,49,659)
Other Current Liabilities (51750,23,401) 63448,55,04D
Cash Flow from/ (used in) Operating Activities [A} (58858,77,469) $2311,72.146 |
Cash flow from/ (used In) Investing Actlvities
Purchase of Fixed asset {40.000) R
Sale of Assets - R
Advances Granted (19439,00,000)
Sale of tnvestment - -
Cash flow from/ (used in) investing Activities (53] (19439,40,000) ]
Cash flow from/ (used In) Financing Activities
Proceeds from {repayment of) Long / Short term Borrowings 74415,88.102 (62305,34,264)
Long Term Liability 9,17.932 -
Non Current Loans and Agvances -
Interest Paid - .
Net cash generated fror/ (used in) Financing Activities [C] 74425,06,034 (62305,34,264
Net (Decrease) / Increase in Cash and Cash equlvalents [A+B+C] (4873,11,435) 6,137,882
Cash and Cash equivalents as at the commencement of the year 4891,00,413 4884,62,532
(Opening Balance)
Net (Decrease) / Increase in Cash and Cash squivalents 17,88,978 4891,00.413
Cash and Cash Equlvaients:
Balances with banks 9,48,319 4883,37,830
Cash on hand 8,39.658 7.62.583

17,88,978 4891,00,413

*None of the above balance is earmarked, or held as margin
money of having any testriction

Note:

1. The above cash flow statement has been prepared under the "Indirect Method™ as set out in the Accounting Standard-3 on Cash

Flow Statements.

2. Previous period figures have bean regrouped/ reclassified/ reatranged wherever necessary to make them comparable to those for

the current year.

This is the Cash Flow Statement referred to in our report of even date.

For Lahotl Navneet & Co.
Chartered Accountants
FRN: 118870W

CA Navneet Lahotl
(Partner)
Mem. No. 100529

Director

For and on bahainyofrfi

ot
Amit Pathak

Place : Mumbai
Date : 1st September 2017

DIN: 07011843

Place: Mumbai /7

Date : 1st September 204

-~

2, DIN: 07289925

Shilpa Devadiga
Director
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GREENTOWN REALTORS PRIVATE LIMITED
Statement of Changes in Eguity

A. Equity Share Capltal

As at As at
Particulars 31 March 2017 31 March 2016
Number of Amount Number of Amount
shares shares
Equily shares af the beginning of the year 45,00,000 4,50,00,000 45,00,000 4,50,00,000
Add:-Shares issued during the year - - - -
Equity shares at the end of the year 45,00,000 4,50,00,000 45,00,000 4,50,00,000
B. Other Equity
Reserves & surplus
Particulars Securities
premium ::rt:'l::g Total Equity
account
| INR_ INR INR
As at 1 April 2018 49,95,00,000 (5,78,760) 49,89,21,240
Profit for the period - (2,94,610) (2,94,610)
As at 31 March 2016 49,95,00,000 (8,73,369.87)| 49,86,26,630
Reserves B surplus
Securlties R
premium '::::::Zg Total Equlity
account
INR_ INR
As at 1 April 2016 49,85,00,000 (8,73,370)1 49,86,26,630
Profit for the pericd (7,08,596) (7,08,596)
As at 31 March 2017 49,95,00,000 (15,81,966) 49,79,18,034

As per our attached report of even date
For Lahoti Navneet & Co,
Chartered Accountants
FRN: 116870W

CA Naineet LahT

(Partner)
Mem, No. 100529

Place : Mumbal

[_Date : 1st September 2017

On behalf of ¢

Amit Pathak
Director

DIN: 07011843
Place : Mumbai

v wi?
g

Shilpa Devadiga
Director
DIN: 07289925

Date : 1st September 2017




GREENTOWN REALTORS PRIVATE LIMITED
Significant Accounting Poticies and Notes to Accounts forming part of accounts for year ended 31st March, 2047
INTRODUCTION:

Green Town Realtors Privale Limited (the Company’), was incorporated on 12{h August 2010 as a privale limiled Company. The Company
is primarily engaged in lhe real estate business.

SIGNIFICANT ACCOUNTING POLICIES:

-

1.1 Basis of Preparation

These financial statemenis are prepared on going concern basis in accordance with Indian Accounting Standards (Ind AS) under the
historical cost convention on accrual basis except for cenatn financial instruments which are measured at fair value and the provisions of
the Companies Act, 2013 ('Act’). The Ind AS are prescribed under Section 133 of the Act read Amendment Rules, 2018,

Accordingly, the Company has prepared financial statements which comply with Ind AS applicable for periods ending on 31 March, 2017

together with the comparative penod as at and for the year ended 31 March, 2018, In prepanng these financial statements, the Company's
opening balance sheet was prepared as at { Apnl, 2015 the Company's dale of transition lo Ind AS,

Reconcilrations and descriptions of the effect of the transiion has been summanzed in note 45 Accounting policies have been consistenily
applied excepl where a newly issued accounting standard is initially adopted or 2 revision to an existing accounting standard requires a
change in the accounting policy hitherto in use.

Historic cost convention
The financial stalemenls have been prepared on historic cost basis.

1,2 Revenue Recognition
| Real Estate Projects

Revenue from real eslale projects is recognized on the "Percentage of Completion™ (POC) Method of accounting in compliance of
Guidance Nole or Accounting for Real Estate Transaction (Revised 2012) 1ssued by the fnstiute of the Chariered Accountanis of India.
Revenue is recognized in relation {o the sold areas on transier of all significant risks and rewards of ownership 10 the buyer i.e on issue of
booking/ allotment leter. Total sales consideration of sold areas 1S recognized as revenue on the basis of percentage of aclual costs
incurred, including land, construction ang developmeni cost of projects under execution subject, 10 aclual cost being 25 percent or more of
1he 10tal @stimated cost of projects.
The stage of completion under the POC method is measured on the basis of percenlage that actual costs incurred on real eslale projects
inciuding land, construction and development cost bears to the total estimaled cost of the project. The estimates of the projecied revenues,
projected profils, projected costs, cost 1o complelion and the foreseeable loss are reviewed penodically by the management ang any effect
of changes In eslimales is recognized in the period such changes are determined However, when the total project cost 1s estimated 10
exceed total ravenues from the project, loss is recognized immediately.

i tncome from Construction Contracts
Revenue from oon§tn1cl|on contracts s recognized on the Percentage of Completion method of accounting Income from conslruction
contracts is recognized by teference to the stage of completion of the contract activity as certified by the client. Revenue on acoount of
contract vanatons, claims and incentves are recognized upon delermination or settlement of the conlract,

il Interest
Income on account of (nierest is recognized on \ime proportion basis wherever the realization of the same is reasonably cenain.

1.3 Transactions in foreign currencies

The functional currency of the Gompany, being the currency of the pamary economic enviormenl in which the Company operates,is Indian
Rupees (") The financial siatements are presented in Indian Rupees

(i) Foreign currency transactions are accounted at the exchange rate prevailing on the date of such transaciions.
(i)} Monetary ilems denominated in foreign currencies are restated at the year end exchange rates.

(iy Non-monetary foreign curency llems are canied at historical cost are iranslated al he exchange rate prevalent at the date of the
transaction

(v) Any income or expense on acoount of exchange difierence either on setflement or on translation 1s recognized in the Profil ang Loss
aceount,

1.4 Income taxes

Tax expense compnses of current and deferred tax.

{i} Curvent Tax
Current tax 15 re‘oognlzed in_ the statement of profit and lass except 1o the exlent that the ax relates to items recognized directly in other
comprehensive income or direclly in equity. C _____l tax for Current and pnor pericds is recognized at the amount expected to be paigd 16 or




subject to inlerpretation and establishes provisions where appropriate.

(ify Deferred tax
Deferred tax assets and liabilities are recognized for all temporary differences arismg between the tax bases of assets and liabilities and
their carrying amounts in the financial siatements except when the deferred lax arises from the initial recognilion of an assel or lizbility that
effects neither accouniing nor laxable profit or 168s at the time of transition

Deferred lax assets and habilities are measured using lax rates and tax laws thal have been enacted or subsl(antively enacled by the
palance sheel date and are expected {0 apply o laxable income in the years in which those temporary diflerences are expecied 10 be
recovered or seftled.

(iii) Minimum Alternate Tax (MAT)
Minimum Alternate Tax (MAT) paid in accordance with tax laws, which give rise to fulure economic benefits in the form of adjustment of
fulure tax liability, is recognised as an asset only when, based on convincing evidence, il is probable thal future economic benefils
associaled with it will flow to the Company and the assets can be measured reliably.

1.5 Propesty, plant and equipments and intangidle assets

Property plant and equipment are slaled at cost, less accumulaled geprecialion and impairment loss, if any. The cost comprises purchase
pnce, borrowing costs if capitalisation crtena are met and directly attibulable cost of bringing the assef to its working condilion for the
inlended use.

Subsequent expendilures related to an item of Property Plant Equipment are added to its book value only If they increase the fulure benefits
from the existing assel beyond ils previously assessed stangard of performance.

Expenses incurred prior 10 commercial operation of the projects have been considered as Pre-operative expenses (pending allocation)

Capilal work-in-progress includes estimates of work compleled, as certified by the management.

Depreciaton on fixed assets is provided on straight-ine method by considering revised useful livesas specified in part ‘C’ of schedule I to
the Companies Act, 2013.

(ntanglbles Assets

Intangible Assets are slaled at cost of acquisition nel of secoverable taxes less accumulaied amortisation/depletion and impairment loss, if
any. The cost comprises purchase price, borrowing costs, and any cost directly atiributable to bringing the asset to its working condition for
the infended use ang net charges on foreign exchange contracis and adjusiments ansing from exchange rate variations attnbutable to the
iMangible assets.

Intangible assets are amonized over a period of 5 years.
1.8 Impairment of Fixed Assets

The cafrying amouni of cash generating units/ assels is reviewed at each balance sheel date 1o determine whether there is any indication of
impaicment If such ingication exists, the recaverable amount is estimated as the net selling price or value in use, whichever is the highes
{ropairment loss, if any. is recognized whenever the camrying amount exceeds the recoverable amount.

1.7 Inventories
Inventory comprises fand / plol, completed property for sale and property under construction (wo k-in-progress).

1. Land and plots other than area lransle_med to conslrucied properties at the commencement of construchion are valued a( lower of cost of net
realizable value Cost includes acquisition cost, development cosl. borrowing ¢ost and development charges/ cost and other related
overheads.

i Compleled unsold inventory is valued at lower of cost or nel realizable value. Cost 1s determined by including cost of land, materials
senvices and other related overheads. ’

. Work-(n-progress comprises proportionale cost of land, materials, services and olher overheads related (0 projecis under consiruction and
are valued at lower of cost or estimated reafizable value.

1.8 Unbilled Receivables

Unbilled receivables represents revenue recognized based on POC Method over and above the amount due as per the payment plans
agreed with the customers.

1.9 Cost of Construction/Development

Gosi of Conslruchion/Development incurred is charged 10 lhe profit and loss account proportionate o project area sold. Agjusiments, if
required, are made on completion of the respective projects. Cost includes cosl of land, development nghis, developmenlt costs, bormowing
costs, overheads, construction costs. etc

1.10 Financial instruments
Finanoial Insruments 1s any contract that gives rise 1o a financial asset of one enlily and a financial liabilty or equity instrument of another
enlity.

Initial Recognitior
Financial assels and financial abililes are initially measured at fair value. Transaction costs that are direcily attnbutable 1o the acquisition
or issue of inancial assets and financial liabilities (other than financial assets and financial habilities at fair value through profit or loss) are

directly attributable lo the acquisition of finan
in the statement of profil and 10ss



Subsequent Measurement - Financial Assets

Financial assets are classified into {he following specified categories: amonised cosl, financial assets ‘at fair value through profit or loss’
(FVTPL), “Fair value through other comprehensive income’ (FVTOCY). The classification depends on the Company's business model for
managing the financial assets and the contractual terms of cash flows.

Debt Instrument

Amortlsed Cost

A financial assel is subsequenlly measured at amortised cost if it is held within a business model whose objedtive 1s o hold the asset in
ordes 1o collect contraclual cash flows and the contractual terms of the financial assel give nse on specified dates 16 cash flows thai are
solely payments of pancipal and interesl on the principal amount outstanding.

Fair value through other comprehensive Income (FVTOCI)

A ‘debt instrument’ is classified as the FVTOCI if both of the following cnteria are met
The objective of (he business model is achieved both by collecting contraclual cash flows and selling the financial assets and

The asset's contractual cash Rows represen( solely payments of principle and inlerest Oebt instruments included wathin the FYTOCIH
category are measured initially as well as at each reporting date at fair value. Fair value movements are recognized in the olher
comprehensive income (OCI). However, the Company recognizes interest income. imparment losses & reversals and foreign exchange
gain or 10ss in the Profit and Loss. On derecogmition of ihe assel, cumulative gamn of loss previously recognised in OC1 I1s reciassified from
the equity 1o Profit and Loss Interest earned whilst holding FVTOCI debt instrument is reported as interest income using the EIR method.

Fair vatue through Peofit and Loss (FVTPL)

FVTPL s a residual category for debt instruments. Any debl instrument, which does not meet the criteria for categorizalion as at amonized
cost or as FVTOC], is classified as at FVTPL.

{n adgition, the Company may elect to designate a debt instrument, which otherwise meets amortized cost or FVTOCI crilena, as al FVTPL.
However, such eiection is oon_'usidered only «f doing so reduces or eliminates a8 measurement O recognition inconsisiency (refered to as
'accounting mismaich?). Debt instruments included within (he FVTPL calegory are maasured at faic value with all changes recognized in the
Profit and Loss.

Equity Instruments

The Company subsequently measures all equity invesiments. other than investment in subsidiary at fair value Where the company's
management has elected o present fair value gains and losses on equity investments 1n other comprehensive income, there is no
subsequent reclassification of farr value gains and losses to profit or 10ss. Dividends from such Investments are recognised in profit or loss
as other income when the company's right to receive payment s established

Investment In subslidiaries
Investment in subsidianes is carried al cosl less impairment loss, if any in the separate financial statemenls.

Derecognition of financial assets

The Company derecognises a financial asset when the rights 0 receive cash flows from the asset have expired, or The Company has
iransferred s rights 10 receive cash flows from the asset

impairment of inanciat assets

The Company, after performing intemal assessments. cecognises loss aliowances using the expecied crednt loss (ECL) model for the
financial assets which are not fair valued through profit or loss. Loss allowance (or rade receivables wilh no significant financing componen(
is measured at an amount equal 10 lifetime ECL For all other financial assets, expected crednt losses are measured at an amount equal to
the 12-month ECL, unless there has been a significanl increase in credil risk from initial recognition (n which case those are measured at
lifetime ECL. The amount of expected credit loases (of reversal) that is required to adjust the loss allowance at the reporting date to the
amount that is required lo be recognised is recognized as an impairment gain of loss (n profit or loss

Subsequent Measurement - Financial Liabilities

Financia! llabilities measured at amontised cost

Financial liabildy are subsequently measured at amonized cost using the EIR method. Gains and losses are recognized n profit of 10ss
when the liabliies are derecognized as well as through the EIR amortization process. Amortized cost is ¢alculated by taking into aceount
any discount or premium on acquisition and fee or costs that are an integral peri of the EIR. The EIR amoriization is included in finance
costs in the statement of profit and loss

Financiat liabBities measured at FVTPL (fair value through profit or loss)

Financial liabilities at FVTPL include financia! iabilities held for \rading and financial liabililies designaled upon »itial recognition as at
FVTPL. Financial liabilties are classified as held for trading il they are incumed for the purpose of repurchasing n the near term.
Derivatives, including separaled embedded denvatives are classified as held for irading unless they are designated as effective hedging
instruments. Financial habilities at fair value through profit or foss are carried in the statement of financial posilion al fair value with changes
in fair value recognized in finance income or finance cosls in the income staternent

Derecognition of Financlal Liabliitles

A financial liability 1s derecognized when the obfigation under the liability is discharged or cancelled of expires When an existing financial

liability 1s replaced Dy another from the same lender on substantizlly different ferms, or the terms of an exisling hability ase substaniialy

medified, such an exchange or modificanon is ireated as the derecognition of the original llability and the recognition of 3 new-liability. The
ifference in (he r clive carrying amounts | i

difference espe rrying amoun %W\*Khe statement of profil o+ loss.

e

Offsetting of firancial instruments



Financial assets and financial liabilities are offset and the nel amount is reporied in the balance sheet If there is a currently enforceable
legal right 1o offset the recognised amourts and there is an intention to seftle on a net basis, {0 reafise the assets and settie the liabilities
simultaneously.

Determination of fair value

Faic value is the price thal would te receved o sell an asset or paid to transfer a liability in an ordinary transaclion between market
participanis at the measurement date. In determining the fair value of its financial instruments, the Company uses a varety of methods ang
assumgtions that are based on markel conditions and risks existing al each reporting date. The methods used 10 determine fair value
include discounted cash flow analysis and available quoted macket prices. All methods of assessing faic value result n general
approximation of value, and such value may never actually de realized.

Reclassification of financial assets and Liabllities

The company determines classification of financial assets and liabiliies on Initial cecognition. After wtial recognition, no reclassification is
made for financia) assets which are equily instruments and financial liabifiies. For financial assets which are debl insirument(s, a
reclassification is made only if there is a change in the business model for managing \hose assets. Changes to the business model are
expected 10 be infrequent. The company’s senior management determines change in the business model as a result of extemal or internal
changes which are significant o the company’s operations Such changes are evident 0 external parties. A change in (he business model
occurs when the company either begins or ceases to perform an activity that is significant to rts operations. If the company reclassifies
financial assels, it applies the reclassification prospedtively from the reclassification date which is the first day of the immediately next
reporting period following the change in business model The company does nol restale any previously recognised gains, fosses (including
impairment gains of losses) or inlefest.”

1.11 Borrowing Costs:

Borrowing costs ihat are atiribulable to the acquisilion and/or construction of qualitying assels are capitalized as part of the cost of such
assets. A gualifying asset is one that necessanly lakes a substanbal period of lime to get ready for 113 inlended use. Capitalization of
borrowing cosls is suspended 10 the period during which he aclive development is delayed due 16 olher than tlemporary (ntervention. All
olher borrowing costs are charged to the profit and loss account as incurred.

4.42 Expense Recognition

(ndirect cosls (like Administration Expenses, Advertisement and Marketing Expensas, efc.) are trealed as pedod cosis ang are charged to
the Profit & Loss Acoount in \he year incumed. Expenses incurred on repairs & mainienance of completed projects )s charged 1o Profil &
Loss Accounl. Preliminary expenses are charged off in the year when it is incurred.

1.13 Leases

Lease arrangements where the risk and rewards incidental to ownership of assets substantially vest with the lessor are recognized as
operating lease. Lease rent under operating lease are charged to profit and loss acoount on a siraight line basis over the lease lerm.

1.14 Provisions and Contingencies

The Company creales a provision when there is present obfigation as a result of past evenl that probably requires an outflow of resources
and a reliable estimale can be made of the amount of {he obligation. A disclosure for a contingent liability ia made when there is a possible
obligation lhat may. but probably will no\, require an outflow of resources. When lhere is a possible obligation or @ present obligation in
respect of which (he lixelihood of outflow of resources is remote, no provision or discloswre is made.

Provisions are reviewed al each balance sheet dale and adjusted to reflect the current best estimate. ¥ it is no longer probable ihat an
outfiow of resources would be required to settle the obligation, the provision is reversed.

Contingent assets are nol recognized in the financial statements. However, contingent assels are assessed conlinually and if i is virtually
certain that an infiow of economic benefits will arise, the assel and the related income are recognized in the pefiod in which the change
OCeUr(S.

1.15 Earnings per share (‘EPSY)

Basic EPS is computed by dwviding the net profit or loss for the period attnbutable to equity shareholders by the weighted average number
of equily shares outstanding during the year/period. Diluled EPS is computed using the weighted average number of equity ang dilulive
equily equivalent shares outslanding during the year except where Lhe results would be ant dilutive.
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GREENTOWN REALTORS PRIVATE LIMITED
Notes to Accounts for the year ended 31st March, 2017

2.01 PROPERTY, PLANT AND EQUIPMENT

Following are the changes in the carrying value of Property, Plant and Equipraent for the year
ended March 31, 2017

TANGIBLE ASSETS

Rs.
Furniture & Office .
ITEMS OF FIXED ASSETS Fixtures Equipments Vehicles Total

As at 1.4.2016 - - - -
'Addition - 40,000 - 40,000

GROSS BLOCK |Adjustments - - - _—

Deletion - - - -
As at 31.03.2017 - 40,000 - 40,000

As at 1.4.2016 - - - _

Adjustments - - - -
DEPRECIATION |For the Year - 12,667 - 12,667

Deletion - - N -
As at 31.03.2017 - 12,667 - 12,667
NET BLOCK As at 31.3.2017 - 27,333 - 27,333

As at 31.3.2016

Following are the changes in the carrying value of Property, Plant and Equipment for the year
ended March 31, 2016

TANGIBLE ASSETS

ITEMS OF FIXED ASSETS

GROSS BLOCK

Furniture & Office .
Fixtures | Equipments Vehicles Total
As at 1.4.2015 - - - Z
Addition - - - -
Adjustments - - - =
Deletion - - Z -

As at 31.3.2016

As at 1.4.2015

Adjustments* - - N —

DEPRECIATION |For the Year - - - —
Deletion - _ = —

As at 31.3.2016 - - ~ —

NET BLOCK As at 31.3,2016 - _ - -

As at 31.3.2015




GREENTOWN REALTORS PRIVATE LIMITED

Notes to Accounts for the year ended 31st March, 2017

Note 2.02 Other Non-Current Assets
Unsecured Considered Good

Security Deposit

Advance given for land

Advance Given for JV under negotiation

Note 2.03 Inventories
Valued at Cost or Net Realizable Value whichever is lower
Land and Construction Work in Progress

TOTAL

Note 2.04 Cash and Bank Balance
Cash and Cash equivalents
Balances with banks

- In current Account
Cash in hand

TOTAL
*None of the above balance {s earmarked, or held as
margin money or having any restriction

Note 2.05 Short Term Loans and Advances
Unsecured Considered Good
Advances to supplier

Others Imprest
Duties & Taxes

TOTAL

31-Mar-17
Rs.

25,000
99,99,92,000
2,09,35.00,000

31-Mar-16
Rs.

25,000
99,99,92,000
14,96,00,000

6,08,06,32,545

3,09,35,17,000 1,14,96,17,000

5,26,66,98,258

6,08,06,32,545

5,26,66,98,258

9,49,31%9 48,83,37,830
8,39,659 7,62,583
17,88,978 48,91,00,413
1,54,42,315 1,24,67,516
- 10,000
17,35.660 15,21.224
1,71,77,975 1,39,99,140




GREENTOWN REALTORS PRIVATE LIMITED

Notes to Accounts for the year ended 31st March, 2017

31-Mar-1?7 31-Mar-16
. Rs. Rs
Note 2.06 Share Capital .
Authorized
4500000 Equity Shares of T 10/- each 00.0 45 000.000
—45,000,000 — 45,000,000
Issued. Subscribed and Fullv Paid-up
Eaultv Shares Rs. 10 par value
4500000 Equity Shares of ¥ 10/~ each fully paid 45,000,000 45,000,000
; ,000,
Reconciliation of shares
No. of equity shares at the beginning of the year 4,500,000 4.500.000
’ f
Add : No. of Shares Issued durina the vear -
No. of Shares at the end of the vear 4,500,000 =

Rights, Preferences and Restrictions{ Equity Shares)

Rights, Preferences and Restrictions(Preference
Share) -

- The Company has only one class of shares referred o as Equity Shares having a Par
Value of Rs. 10. In the event of liquidation of the company, the holders of equity shares
will be entitled to receive remaining assets of the company, after distribution of all
preferential amounts. The distribution will be In proportion to the number of eguity
shares held by the shareholders. The shareholders are eligible for dividends declared, if
any, on proportionate basis.

The Company has onfy one class of shares referred to as Preference Shares having a
Par Value of Rs. 10. {n the event of liquidation of the company, the holders of preference
shares will be entitled to receive remaining assets of the company, after distribution of
all preferential amounts but before paying to the equity shareholders. The distribution

will be in proportion to the number of preference shares held by the shareholders.




GREENTOWN REALTORS PRIVATE LIMITED

Notes to Accounts for the year ended 31st March, 2017

31-Mar-17 31-Mar-16
Rs. Rs.
31-Mar-17 31-Mar-16
Rs.
Note 2.07 Reserves and Surplus Rs.
Security Premium Account
Openina Balance 499,500.000 499,500.0
addition during the vear - ! ‘_00
499,500,000 499,500,000
Surplus
Openina Balance (1,581.966) (873,370)
Transferred from Statement of Profit and (1,206,445) (708,596)
Loss
Closing Balance (2,788.411) (1,581.966)
TOTAL 4 711 497,918,034
Non Current Portlon Current Portion*
31-Mar-17 31-Mar-16 31-Mar-17 31-Mar-16
Rs. Rs, Rs. Rs.
Note 2.08 Borrowling
Term Loans from Others (Unsecured)
- From Refated Party - - _
~ From Holding Company 7,250.449,685 - . .
- From Others - . B -
Repayable after September 2019 and can be further
extended on mutual understanding of both the
parties. The said loan is {nterest free up to
September 2019 and there upon interest shall be
charged @ 24% P.A.
TOTAL 7.250,249,685 - - .
There is no case of continuing default as on the
balance sheet date in repayment of above loans and
Interest thereon.
Note 2.09 Other Non Current Liabllities 31~Mar-17 3I1-Mar-16
Rs. Rs.
Retention 914,547
50000 Preference Share of * 10/- éach fully paid 500,000 £00.0
Deferred Tax Liabilitvy 3,385 ,000
TOTAL 1 é!l ggg 50 ; _.
Note 2,10 Borrowing
Loan Repavahle on Demand
Bank Overdrawn 191,138.417
From Other Parties-Unsecured R R
(Inter-corporate loan) . R
TOTAL 191,138,417 -
There 15 no case of continuing default as on the
balance sheet date in repayment of above loans and
interest thereon.
Note 2.11 Trade Payables
Trade Payables
- Qutstanding due £o MSME -
- Outstanding due to other than MSME 16.043.951 8.591 1'19
TOTAL 16,043,951 TOTAL

Note 2.12 Other Current Liabilities
Current maturities of lona-term debt

Other Pavables :
Advance taken for joint venture under negoitation
- Sratutory dues
~ Expenses payable
- Other Liabilities

1,187.194,284
693,267

65,306
4,429,400
1,102,382,257

__ 8501,119

6.359.593.864

2,703,969

§7.125
5050670
__6.367,405,658_



Notes to Accounts for the year ended 31st March, 2017

Note 2.13 Other Income
Interest Income

Note 2.14 Finance Costs

Interest on statutory dues
Bank Charges

Note 2.15 Other Expenses

Audit Fees

House keeping Expenses
Printing & Stationary
Travelling Expenses
Fees,rates & Taxes

Misc Expenses

Penalty

Filling Fees

GREENTOWN REALTORS PRIVATE LIMITED

31-Mar-17 31-Mar-16
Rs Rs
- 39,898
8,904 11,795
TOTAL 8,004 51,693
4,00,000 25,000
15,842 17,826
35,775 35,744
5,364 3,63,719
S,42,995 1,61,156
1,24,014 19,419
57,500 27,100
- 6,939
TOTAL 11,81,490 6,56,903




GREENTOWN REALTORS PRIVATE LIMITED
Notes to financial statements for the year ended 31st March, 2017

2.16 Earning per Share

The company has adopted Accounting Standard-20 "Earning per Share" issued by The Institute of Chartered
Accountant of India for calculation of EPS and the disclosure in this reaard are oiven below:-

In Rs,
Particulars Year ended Year ended
31st March, 313t March,
2n12 2016
Basic / Diluted Earning Per Share:
Profit after taxation as per Profit and Loss Account (A) (12,06,445) (7,08,596)
Weighted average number of Equity Shares Outstanding (B} 45,00,000 45,00,000
Basic/Diluted Earning Pes Share (in Rupees) (A)/(B) (0.27) (0.16)
Nominal value of equity share (in Rupees) 10 10
17 LAT PARTY ON

Related Party Disclosure as required by Accounting Standard (As) - 18 "Related Party Disclosures” Issved by
The Institute of Chartered Accountants of India:

RELATIONSHIP:
(A) Holding Company Wadhwan Realtors Private Limited
(B) Key managerial Personeel i} Ami Pathak

ii) Shilba
Other related parties with whom transactions are entered during the year

(C) Enterprise over which person Wadhawan Realtors Pvt Ltd
mentionad above has significant

Transactions carried out with related parties in the orgdinary course of business and the year end balances

Name of Related Party Nature of Transactions Amount (Rs)
Apri) 2016 -~ April 2015 -
March 2017 March 2016

Transaction during the year
Wadhawan Reahors Pvt Ltd Loan Taken 7,25,04,49,685 .

Outlstanding at year end
wadhawan Realtors Pwt Ltd Loan Taken 7250449685 cr
L




GREENTOWN REALTORS PRIVATE LIMITED

Notes to Financlal Statements for the year ended 31st March 2017
2.18 Dues to micro and small enterprises as defined under the MSMED Act, 2006

Based on the information's provided by the company, there are no supphers who are registered as micro, small and medium enterprises
under "The Micro. small and medium Enterprises Develooment Act-2006 “, and as such no disclosure is required.

2.19 Retirement Benefits
The company does not have any employees on the payroll during the year; hence no provision and consequent disclosure has been made

towards retirement obligations as per Accounting Standard-15. Further, the retirement benefits of employees working on deputation shall be
borne bv the respective Companv as such no orovision has been made aaainst the same.

2.20 Segment Reporting

The company operates only In one segment, namely, integrated real estate development and construction of residential and commercial

properties / flats. Hence the requirements of Segment Reporting pursuant to AS 17 issued by the Institute of Chartered Accountants of India
are not applicable.

2.21 No Deferred Tax Assels on the carried forward losses has not been recognized as per IND AS-12

2.22 Balances grouped under Non Current and Current Liabilities and Non Current and Current Assets in certain cases are subject to
confirmation and reconciliation from respective partles. Impact of the same. if any, shall be accounted as and when determined.

2.23 Exemptions availed on first time adoption of Ind-AS 101

A- Optional Exemptlons availed

()) Property, Plant & Equipment and Intangibles

As permited by ind As 101, the Company has elected to continue with the carrying values under previous GAAP for all the items of property,
plant and eauipment. The same election has been made in respect of intanaible assets.

() Investments

The Company has elected to adopt the carrying value under previous GAAP as on the date of transition l.e. April 1, 2015 in its separate
financial statements.

B. Mandatory Exemptions availed

() Estimates

Ind AS estimates as at 1st April, 2015 are consistant with the estimates as at the same date made in conformity with the previous GAAP. The

Company made estimates for the following items In accordance with the Ind AS at date of transition as these were not required under
previous GAAP :

Fair valuation of financial Instruments carried at FYTPL and/or FVOC]
Determination of the discounted value for financial instruments carried at amorised cost

(il) Classlfication and measurement of financial assets

The Company has determined the classification of financial assets based on facts and circumstances that exists on the date of trasition.
Measurement of the financial assets accounted at amorused cost has been done retrospectively except where the same is impracticable.

2.24 Loans and advances given by the company before the enactment of Companies Act 2013 s interest free as per the commitment already
made by the company.Accordingly, the same is excluded from the purview of section 185 of companies act’ 2013

2.25 Details of Specified Bank Notes(SBNs) held and transacted during the period 8th November,2016 to 30th December’ 2016 Is highlighted
below:-

Particulars SBNs Other Total
Denomination
Nates
Total Elosin? Cas? in hand a on_8.11.2016 - 7,19,179 7,19,179

d:-Permitted Receipts - 76,000 70,000
Less -Permitted Payments - -
Less:-Amount Deposi in bank -
Tota) closing Cash in hand a on 30.12.2016

7,89,179 7.89,179]

2.26 The Institute of Chartered Accountants of India has issued Guidance Note on Accounting for Real tstate Transactions (Revised 2012) in
connection with the revenue recognition for a real estate project which commences on or after April 1, 2012. During the year under
consideration, there is no real estate project for which revenue has been recognized under the said Guidance Note, hence there is no impact
of the same in the statement of profit and loss for the year ended March 31, 2017 and no disclosures have been glven.

2.27 Expenditure in Foreign Currency Rs. Nil (Previous year Rs. Nil).
2.28 Contingent Liabilities Rs. Nil, (Previous Year Rs. Nil)
2,29 The Company’s normal operating cycle in respect of operations refating to the construction of real estate projects may vary from

project to project depending upon the size of the project, type of development, project complexities and related approvals, Assets and
liabilities have been classified into current and non-current based on the i




2,30 The company is pursuing projects and Is confident of earning sufficient profits from the same and accordingly these accounts have been
prepared on going concern basis even after incusring losses in current and immediately preceding previous year.

2.31 Previous Year's figures have been regrouped and reclassified wherever necessary.

2,32 Flgures are rounded off to the nearest rupee.

As per our attached report of even date

For Lahoti Navneet & Co. . o For and on behailf of the Board

Chartered Accountants p
2

FRN: 116870W
CA Npvneet Lahptt
(Partner) it Pathak Shilpa Devadiga
Mem. No. 100529 Director Director
Place : Mumbal DIN: 07011843 DIN: 07289925
Date : 1st September 2017 Date : 1st September 2017




