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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF DHEERA] HOUSING PRIVATE LIMITED
REPORT ON THE STANDALONE FINANCIAL STATEMENTS

We have audited the accompanying standalone financial statements of DHEERA] HOUSING PRIVATE
LIMITED, which comprise the Balance Sheet, Statement of Profit & Loss Account Statement of Cashflow
sand a summary of significant accounting policies and other explanatory information as at March 31,
2017.

MANAGEMENT’S RESPONSIBILITY FOR THE STANDALONE FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial statements
that give a true and fair view of the financial position and financial performance of the company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules,
2014. This responsibility also includes maintenance of adequate accounting records in accordance with
the provision of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities, selection and application of the appropriate accounting policies, making
judgements and estimates that are reasonable and prudent, and design, implementation and maintenance
of adequate internal financial controls, that we were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

AUDITOR’S RESPONSIBILITY

Our responsibility is to express an opinion on these standalone financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Those standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’'s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the Company has in place an adequate internal financial controls system over financial reporting
and the operating effectiveness of such controls. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the_ accounting estimates made by the Company’s
Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the sta ndalone financial statements.



OPINION

Iin our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the maﬂn:ar 50
required and give a true and fair view in conformity with the accounting principles generally accepted in

India:-

a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2017,
b) in the case of the statement of Profit and Loss, of the loss of the year ended on that dJate ar;d
¢) in the case of the statement of Cash flow Statement of the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Compalrligs (Auditor's Report) Order, 2016 (‘the Order’) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give
in the Annexure I a statement on the matters specified in the para h ’

Order, to the extent applicable o L

2. As required under provisions of section 143(3) of the Act, we report that:

a.

b.

We have sought and olbtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books i
The Balance Sheet ,Statement of Profit & Loss Account and ca .

_ het shflow Stat i
by this report is in agreement with the books of account. ement dealt wih
In our opinion, the aforesaid standalone financial statements i

B comply with th i
standards specified under section 133 of the Act, read with Ru};ey7 of thee ggcountsf'xg
(Accounts) Rules, 2014. R
On the basis of written representations received from the dir

: ectors as on 31st March,
taken on record l?y the BO?Id of Directors, none of the directors is disqualified as ori Mi?;llz
31, 2017, from bemg appointed as a director in terms of section 164(2) of the Act.
We have also audited the internal financial controls over financial reporting (IFCoFR) of
ﬂ}e ﬂijoglpany as ?f 31.hMarch 2017 in conjunction with our audit of the financial statements
of the Company for the year ended on that date and our report dat
as per Annexure IT expressed; and FORECS IR
With respect to the other @atters to be included in the Auditor’s Report in accordance with
Rules 11 of' the Corpparues (Audit and Auditors) Rules, 2014, in our opinion and to th
best of our information and according to the explanations given to us: ‘

i. The Company does not have any pending litigations which have | ial i i
financial position in its financial statements. ’ RIS
ii. The ¢ompan}z .did nozI have any long term contracts including derivative contracts that
require provision under any law or accountin standards f i -
material foreseeable losses, . aifor which thers were any
iii. There were no amounts which are required to be transferred to th i
and Protection Fund by the Company during the year. S SR
iv. The compagy has provided requisite disclosures in the standalone financial statements
as to holdings as well as dealings in Specified Bank Notes during the period from
November 8, 29"16 .to 30th December 2016 and these are in accordance with the books
of accounts maintained by the company. (Refer Note 2.27 of the financial statements)

For Lahoti Navneet and Co.
Chartered Accountants
FRIN:116870W

i

Partner
M.N. 100529

Na\moﬁ

| -

Place: Mumbai
Date: 01/09/2017



— ANNEXURE I TO THE AUDITORS” REPORT
Annexure referred to in paragraph 3 of the Auditors Report to th
M
HOUSING PRIVATE LIMITED on accounts for the year endeg 3]st Marci ” ﬂi;ﬂbﬁ's of DHEERA]J
1. Inrespect of Fixed Assets: '
a) The Company is maintaining proper records showi . ; : :
quantitative details and situation of Fixed Assets. e EA PRESE e
b) "_I'hese leefi By fuve been physically verified by the management at reasonable
intervals. No material discrepancy has been reportedly noticed on such verification

¢) In our opinion and according to the information and i ;
; explanation give : ;
immovable properties are held in name of the company. p given to us, the title deeds of

2. In respect of Inventories:
a) rg;‘;ﬂ;?g:zgeza:eiﬁir;f‘};‘e}’rsi}‘;:;lt)i’o‘:;;f:sgs gﬁ)?f the year by the management. In our
b) E.on;;;d:;? ;)(fl (]Eni:lyastica.l verific.ation of inw.entory followed by the management are
e quate in relation to the size of the company and the nature of its
L0 o e s =l o e

3. In respect of 'Fhe loans, secured or unsecured, granted or taken by the company to/f
companies, firms or other parties covered in the register maintained ul'lderp t}: rom
the Companies Act, 2013:- section 189 of

a) The company has not granted unsecured loan to any parties covered in the regist
maintained under section 189 of the Companies Act. ' gister

b) Inour opinion and according to information and explanations given to us, in respect of
loans, investments, guarantees and security, the company has il wi’th 5 pecto
provision of section 185 and 186 of companies Act, 2013. e

4. Inour opinion and according to information and explanations given to us, in respect of
loans, investments, guarantees and security, the company has com, e P‘. e o
provision of secton 185 and 186 of companies Act, 2013. 122 with the

5. During the year no deposits from the public have been a
) ; : ccepted by the Co .
in the purview of Section 73 to 76 or any other provision of the Cog:p e ﬁfa;[ﬁsfallmg

6. As explained to us, the maintenance of cost records h
as not bee i
Central Government under sub-section (1) of section 148 of the Compgn?;:i?tb;glgy the

7. Inrespect of statutory dues:

(a) According to books of accounts examined by us and as per info i
explanations given to us, the company is generally r Egu Tk irfmzhon -énd
undisputed statutory dues including provident fund, employees' stat lepositing
income-tax, sales-Lax, wealth tax, service tax, duty of customs, duty of € Inskranice,
added tax, cess and any other statutory dues with the appropriatefauthor‘ﬁ excise, value

(b) According to books of accounts examined by us and as per in;oeS, '
explanations given to us, there were no disputed amounts as on 31.03 20171-?&’“01’1 and
statutory dues, including provident fund, investors e g e;nc{ roteu:i: to“frzrds
employees’ state insurance, income tax, sales tax, wealth tax, service t:fx ¢ € ton nd,
excise duty, value added tax, cess and other material stat!uto .y PR duty,
pending with the appropriate authority. ry dues as applicable,

(€) According %o the information and explanations given to us, there wer
required to be transferred to investor education and protection, Smd i acf 1:10 amoupt
the relevant provisions of the Companies Act, 2013 and rules made there u‘;’ée :nce with



(c) According to the information and explanations gi
: . : ; given to us, ther
required to be tra.ntc,ferred to investor education and PrOtecthI{ fundei 1Flwere no amoqnt
the relevant provisions of the Companies Act, 2013 and rules made thef: Sl?;dance with
er.

8. According to the information and ex : :
] planation given to
defaulted in repayment of dues to financial institutigns/ banksus’ e Sepany e

9. In our opinion and according to information and :
: explanations gi
has generally applled the amount raised by way of I; erm IO;:' fgolz’?eto ]1115, the Company
they were obtained and the company has not raised money by wa Ip.t,rlio.se for which
during the year under audit. y Initial Public Offers

10. According to the information and explanation gi
2 on given to u >
company has been notices or reported during yee%‘. 6o mnberiel Biid o8 ox'by

11. The provisions of section 197 read with schedule V of -
applicable to Private Limited Company. of the Companies Act,2013 are not

12.  Inour opinion and according to information a :
L ] : nd explanations given t :
not a Nidhi Company accordingly provision of this clause is nogt applisallﬁ;ethe Eani

13.  In our opinion and according to information and i
4 - > explanations gi .
with the relateFi parties are in compliance with secriions 177 agi.ize{lggo-(;s&all trans.actlons
2013,. the details l}ave been disclosed in the Financial Statements Om_Pames Act,
applicable accounting standards; as required by the

14.  As per the information and explanations gi
given to us, no preferential allo :
placementoof shares or fully or partly convertible debenture is mad gne.nt or private
under audit. e during the year

15. As per the information and eﬁplanations i 85 i HeconBay g .
any 'non-cash .tra-nsactlgns with directors or persons connected with h‘o entemd. il
provision of this clause 15 not applicable. ith him accordingly

16. As per the information and explanations given to
us, t : ;
registered under section 45-TA of the Reser%e Bank of Ingfacﬁngg; R

For Lahoti Navneet and Co.
Chartered Accountants
FRN: 116870W

oo €

Navneet Lahoti
Partner

M.N. 100529
Place: Mumbai
Date: 01/09/2017



Annexure I1

Independent Auditor’s report on the Internal Financial C
L O ,
Section 143 of the Companies Act, 2013 (“the Act”) ntrols under Clause (i) of Sub-section 3 of

In conjunction with our audit of the financial statements

> 5 of DHEERAJ HOUSIN

(“the Company ) as on and 'for the year ended 31 March 2017, we l{ave audite(j :;RI’.VATE LIMI’I’ED
controls over financial reporting (IFCoFR) of the company as on that date e internal financial

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible rehii o

controls based on the criteria being 5pecifielzl by the :g;nzi;zg;iff;gh:;dr;: a;itégi?s internal financial
implementation and maintenance of adequate internal financial controls thft WSI e m.CIUdes desipry
for ensuring orderl)_r and effwient conduct of the company’s businéss il"l;ludi erjhopt‘ratmg effectively,
policies, safeguarding of its assets, prevention and detection of frauds I:fi; erence to company’s
completeness of the accounting records, and timeiy preparation of reliable fi err.ors,. aCCurac‘y and
required under the Act. : e financial information, as

Auditors’ Responsibility

Qur responsibility is to express an opinion on the .

our audit in accordance with the Standards on Aug;nmg??:syuifbio;i ?S:Efu i): CEU(; }?udit. We conducted
of In.dia_ (ICAI) and deemed to be Prescribed under section 143(10) of the Act t?) s artered Accguntamﬁ
an aud_lt of IF(EOFR_, and the Ciulf:lance Note on Audit of Internal Financi;ll Co etre leEnt appllr.:able "
Reporting (the G‘uldam?e Note ) issued by the ICAL Those Standards and the Gn. ;’ s Over Financial
that we comply with ethical requirements and plan and perform the audit to obtai uidance Note require
about whether adequate IECOFR: were established and mainfined atd if ain reasonable assurance
offectively in all material respects. : nd if such controls operated

Our audit involves performing procedures to obtain audit evi

and their OPefa.‘l’ing effectiveness. Our audit of IPSS;QL;i;g;geg;ﬁ?;m;:e a(cilequaCy -Of e, IFcobh
assessing the nslf» that a material weakness exists, and testing and evﬂugﬁ u]}: eTSté}ndmg of IFCoFR,
effectiveness of mteljnal co_ntrol based on the assessed risk. The pr‘Ocedung f e}deagn and operating
auditor’s judgment, including assessment of risks of material misstate IES 86 ec_ted d.epend on: the
whether due to fraud or error. statement of the financial statements,

We believe that the audit evidence we have obtained i o ;
is suff : .
our audit opinion on the Company's IFCoFR. sufficient and appropriate to provide a basis for

Meaning of Internal Financial Controls over Financial Reporting
}? Coirfpa“}’ﬁ lfCOPR is a process df:signed to provide reasonable assurance regarding the reliabili
financial reporting and the _prepaTah.on of financial statements for external pur goses e TEhabllltY_Of
8Enera11Y accepted accounting principles. A company's IFCoFR includes thcst;ep li 'm i s o
gon se policies and procedures
Pertain to the maintenance of records that, in r i

: na A easonable deta i
transactions and dispositions of the assets of the company; e e e
Provide reasonable assurance that transactions a ;

A i : ; re recorded as necessary t i i
fmancxa_l staten;e;lﬂs in accordance i"\.’l‘th generally accepted accounting pringiplc;sp:::;l:hprepar?hon ¥
expenfiltures of the company are being made only in accordance with authoriza'ti’ = r_ecelpts .
and directors of the company; and ons of the management
Provide reasonable assurance regarding prevention ime

: e : or timely detection of i isiti
or disposition of the company's assets that could have a mate};iai effect on t;eng‘:\::li?aziﬁ ?cqmsmm .
atements.



Inherent Limitations of Internal Financial Controls over Financial Reporti
g

Because of the inherent limitations of IFCoFR, includi

A ’ luding the possibili . .
management overrfde_of controls, material misstatements gue to Per:g;bg;t}ffra?lfd collusion or improper
detected. Also, pro]ec_tlons of any evaluation of the TFCoFR to future periods ar m";}’ occur and not be
IFCGFR r.;lay become inadequate because of changes in conditions, or that the d e subject to the risk that
the policies or procedures may deteriorate. ’ e degree of compliance with

Opinion

In our opinion, the Company has, in all material res

: : : 2 ¥ pects, adequ Sl : y

financial reporting and such mtemall financial controls over financigl i;e 01?:;:‘“31 financial .Col'ltrols F—
as at 31 March 2017, pbased on the criteria being specified by manag emerrl)t g were operating effectively

For Lahoti Navneet and Co.
Chartered Accountants
FRN: 116870W

M

Navneet Lahoti
Partner
M.N. 100529
Place: Mumbai
Date: 01/09/2017



DHEERAJ HOUSING PRIVATE LIMITED

BALANCE SHEET AS AT 31st March 2017

Amt. in Rs.
PARTICULARS Nate: At
No. 31stMarch 2017 31st March 2016
1 EQUITY & LIABILITIES
1 Shareholders' s
a) Share Capital 2.1 207,200 207,200
b) Reserves & Surplus Z22 84,667,583 90,700 577
2 Non-Current Liabilities
a) Long-term borrowings 2.3 2,503,629,934 1,102,500,000
b) Deferred tax liabilities 24 112,093 ‘ '307f0
c) Other long term liabilities 25 ’- 2 5821822
3 Current Liabilities
a) Short-term borrowings 2.6 z 261,000,000
b) Trade payables 2.7 208,650,427 213'075,278
¢) Other current liabilities 2.8 121,232,009 58‘279'8
d) Short term provisions 2.9 '- ’ 28 (')9101
Total 2,918,499,246 1,728,680,432
II ASSETS
1 Non-Current Assets
a) Fixed Assets
i) Tangible assets 2.10 6,354,081 8,027,640
b) Long term loans and advances 2.41 578,390 o
¢) Non-current investments 212 520,030,000 10 000-000
2 Current Assets
a) Inventories 2013 1,893,156,054 1,439,221,973
b) Cash & cash equivalent 2.14 1,679,555 2 188’405
¢) Short term loans and advances 2.15 456 861 143 248,257’014
d) Other current assets 2.16 39,840,023 20'985’400
2,918,499,246 1,728,680,432
Significant accounting policies & notes on account 1&2

As per report of even date attached.
For Lahoti Navneet & Co.
Chartered Accountants

FRN: 116870W

-y

Navneet Lahoti

Partner

Mem. No. 100529

Place : Mumbai

Date :1st September 2017

For Dheeraj Housing Private Limited

A

Chanakya A. Dhanda

Director
DIN: 02709047

i

Prafulla S. Bhat

DIN: 06604513



DHEERAJ HOUSING PRIVATE LIMITED
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st March 2017

Amt. in Rs.
PARTICULARS Nl:'te For the year ended on
0.  31st March 20
1 INCOME 17 3ist March 2016
a) Other Income 547 89,402 P
Total 39,402 48'696
II EXPENSES ,
a) Finance Costs 2.18 3,216,426 416
b) Depreciation & amortisation 2.10 1,705,159 522
c) Other expenses 2.19 1:395'133 4 1’2‘;3'?’;3
Ll 6,316,969 4,038,185
111 PROFIT/(LOSS) BEFORE TAX .
(6,227,567) (3,989,48
il ,989,489)
IV LESS: TAX EXPENSES 2.20
a) Current Tax
b) Deferred Tax : -
194 ;
¢) Tax of earlier years LRy \EE391)
Vv PROFIT/(LOSS) FOR THE YEAR
(6,032,593) (3,875,574)
VI EARNINGS PER EQUITY SHARE 2.24
Equity share of par value 10/- each
a) Basic & diluted earnings per share
(603.26) (387.56)
Weighted average number of equity shares
a) Basic & diluted
10,000 10,000
Significant accounting policies & notes on account 1&2

As per report of even date attached.
For Lahoti Navneet & Co.
Chartered Accountants

FRN: 116870W

Navneet Lahoti

Partner

Mem. No. 100529

place ; Mumbai

Date :1st September 2017

For Dheeraj Housing Private Limited

Director

DIN: 02709047

A

Chanakya A. Dhanda

-

Prafulla S. Bhat
Director
DIN: 06604513




DHEERA]J HOUSING PRIVATE LIMITED
Cash Flow Statement for the year ended 31st March 2017

As per our report of even date.
For Lahoti Navneet & Co,
Chartered Accountants

ERN: 116870W

Navneet Lahoti

Ppartner

Mem. No. 100529

place ! Mumbai

pate :1st September 2017

Amt. in Rs.
pParticulars Current Year Current Year Previous Year Pieviois Year
profit before tax (6,227,567) (3,989,489)
r .
Adjustments for non-cash items 1,705,159 1,693,579
Operating profit Before Working Capital Adjustment (4,522,409) (2,295,910
i I
ement in working capita
M;:Creagef (Increase) in Current Assets (472,788,704) (749,896,634)

Decrease)/ Increase in Current Liabilities & provisions 55,916,448 (416,872,256) 168,874,183 (581,022,451)
= (421,394,664) (583,318,361)
Less: Income fax Adjustment

Cash from Operating Activities (A) (421,394,664) (583,318,361)
tivities
Cash from Investing Ac
1) Investment in Shares (510,030,000) )
2) Fixed Assets purchased;/sold (31,600) (83,647)
3) Loans & Advances Granted (209,182,519) (242,955,939)
Cash from Investing Activities (B) (719,244,119) (243,039,586)
i i ivities
Cash from Financing Act
51 proceeds from secured borrowings (1,000,000,000) (1,238,770)
2)) proceeds from unsecured borrowings 2,140,129,934 827,678,445
3) Issue of shares )
Cash from Financing Activities ©) 1,140,129,934 826,439,675

pet increase or decrease in cash and cash equivalents (508,850) 81,727

et

Aa+B+C)

f:a‘:h and Cash Equivalents at the beginning of the year 2,188,405 2,106,676

Cash and cash Equivalents at the end of the year 1,679,555 2,188,405

onents of Cash and Cash Equivalents as at 31st March 2017 31st March 2016

((::o::‘pm Hand 851,080 918,171

a
with Banks- 1In Current Account 828,475 1,270,234
1,679,555 2,188,405

For Dheeraj Housing Private Limited

Chanakya A. Dhanda

Director
DIN: 02709047

W~

Prafulla S. Bhat
Director
DIN: 06604513




DHEERAJ HOUSING PRIVATE LIMITED

1 - Significant Accounting Policies for the year ended 31" March, 2017

!

Nature of Operations
Dheeraj Housing Private Limited was incorporated on 26" Apri imi

) pril, 2010 as a private | i
formed to establish and carry on the business as real estate developers, pr?)perty c::vnr::ei gg:lngﬁ:gelh BRRTRRIE

Significant accounting policies
Basis of preparation of financial statemenis
The financial statements have been prepared in accordance with th

s % e Generally Accept i - ;
india (‘GAAP") undgr the historical cost conv_ention on an accrued basis and C.O?('np!y iﬂpaﬁdmaam:?:’:f P;zC‘F_’t'zs in
mandatory Accounting Standards prescribed in the companies (Accounting Standards) Rules, 2006 et By i
Gavernment in consultation with the National Advisory Committee on Accounting Standards. ’ R

Use of Estimates

The preparation of financial statements in conformity with G : e .
requires management tq m:a_lge judgments, estimate“; and a;?len:iltli!;ﬁ: ?:2:2%:$?|gn:g'p%§:gzﬁies (?AAP) in India
expenses, assels apd liabilities and disclosure of contingent liabilities as on the date of the ﬁniﬁgf]"f revenues,
Although these estimates are ?Jased on the management's best knowledge of current event al statements.
uncertair!ty about these assumptions and estimates could result in the outcomes requirin o a‘?d o
the carrying amounts of assets or liabiities in future periods. g HRRds Ao

Fixed Assets and Depreciation

a)  Fixed assets are stated at cost, net of accum iati
; ulated depreciation and accumulated impai i
: ! | i i pairment los:
The cost comprises purchase price, Po:rcw:ng costs if capitalization criteria are met and directl ::tsr%blzztagr.
cost of hr!ngmg Fhe assel to its working condition for the intended use. Any trade discount 4 o
deducted in arriving at the purchase price. . i

g The company provides depreciation on "Straight Line Method" in res|
r _ pect of assets as per the rat
manner set out in t_he sch_edule XIV to the Companies Act, 1956, Depreciation on the apssetsﬁndi\?iz s th"’
less than T 5000/ is provided fully in the year of acquisition/ installation. S

Investments
a  Investments, which are readily realizable and intended t
) 0 be held for not more than one ye
a3 ) 4 ar from th

which investments are made, are classified as current investments. All other investmanis :r lassi o

term investments. e classified as long-
b Curfent investments are carried in the financial statements at |

Bano A ; ow i -

individual investment basis. er of cost and fair value determined on an

¢  Long-term investments are carried at cost. However isi iminuti
‘ j , provision for dimin i i
decline other than temporary in the value of investments. L

inventories

a)  Raw ma_terials, com;?onents. §tores and spares are valued at lower of cost and net realizable value
b Net reaiilzable vajug is the estimated selling price in the ordinary course of business, less estimate&
completion and estimated costs necessary to make the sale. j cpste

Revenite recognition

Real estate projects

2)  Revenue from real estate projects is recognized on the “Percentage of Completion” (POC) Meth

b) Revenue is recognized in relation to the sold areas on transfer of all significant risks and ra:ar:: of i
to the buyer i.e. on issue of booking/ allotment letter. Total sales consideration of sold areas is r<=.--:;<:r0:I'1e'mhlp
revenue on the basis of percentage of actual costs incurred to the estimated total project cost inclug' Eeid -
construction, borrowing cost, project management expenses and development cost of projects L;nder elng énd'
subject to actual cost being 25 percent or more of the total estimated cost of projects. e

=]
The stage of completion under the POC method is measur: i
. ! ! ed on the basis of percentage t
,nc;"e;j 3‘: ri?:; ;ittah-ar r[:;ojactlfs intc!udlr;g land, construction and development cos;tj bears lg th:e.l at;i:fteu:tin'?:is;;
cost 0 : estimates of the projected revenues, projected j
; 4 ( 3 profits, projectes
corpp!elwn’ and the foresgeable !os_s are reviewed periodically by the management andpalfy eﬂgcfgffﬁa?m t‘D
est{mates is recognized in the period such changes are determined. However, when the tolal proj e 18
estimated to exceed total revenues from the project, loss is recognized in‘m’uediallel)'r SRR

Income from construciion contracis

Revenue from construction contracts is recognized on the Percent :

: : ; age of Completion method of ac i
from construction conlracts is recognized by reference to the stage of completion of the contract acc-t?:irtmii Inrto.;rme
by the client. Revenue on account of contract variations, claims and incentives are recognized upon d N ied
settlement of the contract. upon determination or

Interest
income from Intérest is recognized on time proportion basis wherever recovery of the same is reasonably certain




10

11

12

13

14

Foreign Exchange Transactions
s Transactions denominated in foreign currencies are recorded at th i
& exch i ;
transaction. ange rate prevailing at the time of
b} Monetary items denominated in foreign curréncies are restated at the year end exchange rates
©) Non monetary foreign currency items are. carried at the exchange rate prevailing on the date of transaction

d anyvi I
y income or expense.on account of exchange difference either on settl
the Profit and Loss account. lement or on translation is recognized in

Borrowing Costs
Borrawing costs that are attributable to the acquisition and/or construction ifyi
L - of qualifying assets are capitali
}he cost of such aslsat_s‘ A qualifying as_sel is one that necessarily takes a substantial penod of time ?olizerifj pf?)n 'of
intended use. Capnahzation_of borroy\rmg costs is suspended in the penod during which the active devel y for its
delayed dus to other than temporary intervention. All other borrowing costs are charged to the profit and lososp?ci;t rl'-st
L

Impairment of Fixed Assets
In accordance with AS 28 issued by the Institute of Chartered A ;
. ; : P T ccountants of India, the carryi
generating units / assets is reviewed at each balance sheet date 1o determine whether the’glinsgaanmo;;t 0: cash
:mpanrment. If such indication exists, the recoverable amount is estimated as the net selling price ory ‘ ication of
whichever is the higher. Impairment loss, if any, is recognized whenever the carrying amount exceeds th;a::fo:;r:;?’
e

Expense Recognition

Indirect cost are treated as period costs and are charged to the Profi i

! ] : t & Loss Account in the year i

incurred on repairs & maintenance of Icompleted projects are charged to Profit & Loss Accou:t, a;rg::‘ﬁf;ed. s
are charged to profit and loss account in the year in which they are incurred. i

Leases
Lease arrangements where the risk and rewards incident to ownership of assets substantially vest with the lessor are

recognized as operating lease. Lease rent under operating lease al
line basis over the lease term. ? re charged to profit and loss account on a straight

Taxation
Income tax expense comprises current tax expense and deferred tax expense/credit
cr"g ren;ré -t.?x urrent tax I1s ca |
Erovision TOr CUTTent 1ax IS CaIcUIatea In accoraance Wi N provisions of e Incom

e L i e-1ax ACL 19b1 and Is
annually based on the tax fiability computed after con i = mace
s At 103 put sidering benefits admissible under the provisions of the Income
Deferred tax
Deferred tax resulting from “timing differences” between book and ta it

; xable profit is accounted for usi

laws tr_zal have beeln enacted or substantively enacted as on the balance sheet date Theugz;grrzz ttaax rE an.d
recognized and cgrrled forward only to the extent that there is a reasonable certainty that the assets will be ):eal‘%ﬁet is
tillles, HoWIEt 4 respect of unabsorbed depreciation or carry forward loss, the deferred tax asset is rec r:i:;izded 5
carried forw'ard_oniy to the extent that there is a virlual cerfainty that the assets will be realized in future ggfe ed and
assets are rfewewed as at each balance sheet date and written down or written-up to reflect th sl ‘?"
reasonably/virtually certain (as the case may be) to be realized, e amapntihat s

Provisions and Contingencies
The Company creates a provision when there is present obligati

7 = gation as a result of past event that prob: i
outﬁpw _of resources and 8 re‘llab!e est:_mate can be made of the amount of the obligation. A d‘ls::lc'l;.lnaa;glr)r requlres an
liability is ma_:de wheq there is a possible obligation that may, but probably will not, require an outfiow 0? contingent
VWhen there is 8 Possnble_ obligation or a present obligation in respect of which the likelihood of outfl resources.
remote, no provision or disclosure is made. outflow of resources is

Provisions are reviewed at each balance sheet date and adj
justed to reflect the current be i it i
probable that an cutflow of resources would be required to settle the obligation, the pmws.lo:‘i:z:ze:t:e. dIf it is no longer

Contingent assets are net recognized in the financial statements. Hao i

HHgEn i > . However, contingent assets are a i

and if it is VIﬂ_UaIIY FErta:n that an inflow of economic benefits will anse, the asset and the related imossessed contlnpally
in the period in which the change ocours PO et

Earnings per share (‘EPS’)

Basic EPS is computed by dividing the net profit or loss for th -

. 3 e perod attributable to equi ]

weighted average number of equity shares outstanding during the year/period. Diluted Elggnii it;?w:e:iigers'w :he
weighted average nt_mgbey of equity and dilutive equity equivalent shares outstanding during the P using the
results would be anti dilutive. g the year except where the




DHEERAJ HOUSING PRIVATE LIMITED

5. NOTES ON ACCOUNTS FOR YEAR ENDED 31st March 2017
The previous period figures have been regrouped/reciassified, wherever necessary to conform to the current period presentation:

2.1 SHARE CAPITAL Amt. in Rs.
Particulars As at

3ist March 2017 31st March 2016
Authorised Capital:
10000 Equity Shares of 10/- each 1,00,000 1,00,000
20000 Preference Shares of 10/- each 2,00,000 2,00,000
Issued. Subscribed & Paid up: .
10000 Equity Shares of 10/- each fully paid 1,00,000 1,00,000
preference Share Capital
10720 Preference Shares of Rs.10/- each fully paid 1,07,200 1,07,200

2,07,200 2,07,200

The company has equity and preference shares having a par value of ¥10/-. Each holder of equity shares is entitled to one vote per
share. In the event of liquidation of the wmpanv, the holders of equity shares will be entitled to receive remaining assets of the
company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held
by the shareholders.

The reconciliation of the number of outstanding equity shares as at 31st March 2017 and 31st March, 2016 is set out below:

Particulars As at 31.03.2017 As at 31.03.2016
No. of Shares Amount No. of Shares Amount
Shares outstanding at the beginning of the year 10,000 1,00,000 10,000 1,00,000
Add: Shares Issued during the year i - - =
Shares outstanding at the end of the year 10,000 1,00,000 10,000 1,00,000
The detalls of equity shareholder holding more than 5% shares as at 31st March, 2017 and 31st March 2016 is set out below
Name of the Shareholder As at 31.03.2017 As at 31.03.2016
No. of Shares % held No. of Shares % held
Atal Buildcon Pvt Ltd 9,999 99.99% y 2
The recongiliation of the number of outstanding preference shares as at 31st March 2017 and 31st March, 2016 is set out below:
particulars As at 31.03.2017 As at 31.03.2016
No. of Shares Amount No. of Shares Amount
Shares outstanding at the beginning of the year 10,720 1,07,200 10,720 1,07,200
Add: Shares Issued during the year F . = i
Shares outstanding at the end of the year 10,720 1,07,200 10,720 1,07,200
The details of preference shareholder holding more than 5% shares as at 31st March, 2017 and 31st March 2016 is set out below
Name of the Shareholder As at 31.03.2017 As at 31.03.2016
No. of Shares % held No. of Shares %, held
Manpreet Developers pvt Ltd 10,720 100% - z
Aqua Realty Private Limited 3 4 10,720 100%




DHEERAJ HOUSING PRIVATE LIMITED

2. NOTES ON ACCOUNTS FOR YEAR ENDED 31st March 2017
2.2 RESERVES & SURPLUS

Particulars =5
21st March 2017 3ist March 2016

Securities Premium

_ Opening 107,092,800 107,092,800
. Addition during the year - i
< closing 107,092,800 107,092,800

Profit & Loss Account

_ Opening Balance (16,392,623) (12,517,049)
_ profit/(Loss) for current year (6,032,593) (3,875,574)
(22,425,217) (16,392,623)
84,667,583 90,700,177
2.3 LONG-TERM BORROWINGS Amt. in Rs.
Particulars As at As at
3ist March 2017 31st March 2016 31st March 2017 31st March 2016
Non-current pertion Current maturities
Secured loans
From banks:
From Others:
- from Finandial Instutition . 1,000,000,000 = 4
Unsecured
~From related parties 2,501,129,934 * " -
-From others. 2,500,000 102,500,000 - -

2,503,629,934 1,102,500,000 - -

2.4 DEFERRED TAX LIABILITIES(NET)

As at
3ist March 2017 31ist March 2016
eferred Tax Liabili
on account of -
- Difference between book and tax depreciation 112,093 307,067

112,093 307,067
Note: In terms of accounting policy followgd by the company deferred tax assets arising on account of carry forward unabsorbed
husiness losses have not been recognised in the accounts.

2.5 OTHER LONG TERM LIABILITIES
Particulars =
31st March 2017 31ist March 2016
Retention - e
- 2,582,809




DHEERAJ HOUSING PRIVATE LIMITED

2. NOTES ON ACCOUNTS FOR YEAR ENDED 31st March 2017

2.6 SHORT-TERM BORROWINGS

As at
Particulars =i
31st March 2017 31st March 2016
s
Unsecured - 261,000,000
- From others - 261,000,000
e ——
2.7 TRADE PAYABLE_S o
particulars
3ist March 2017 21ist March 2016
_ 208,650,427 213,075,278
Sundry creditors 208,650,427 213,075,278
————
3LITIES
2.3 OTHER CURRENT LIAB yrg
Particulars
31st March 2017 3ist March 2016
I
Others 75,000 15,200,114
-Statutory dues e 1,575
- Expenses payable 121,157,009 43,078,122
- Other payable 121,232,009 58,279,811
-
2.9 SHORT TERM PROVISIONS
ABanun e As at
particulars
3ist March 2017 31st March 2016
3 28,090
provision for expenses . 28,090
I

2.11 LONG TERM LOANS AND ADVANCES

particulars

For the year ended on

31st March 2017 31ist March 2016

s T
Sacurity Deposit with Reliance

578,390 .

578,390 .

e LT

.12 NON CURRENT JNVESTMENT

particulars

As at

31st March 2017 31st March 2016

e
Long Term Investments (At Cost) .
Convertib eferen - Un

Construction pvt.Lid. '
gugp;ge Preference shares of 10/~ each, Rs. 5/- paid)

ncial Service Pvt Ltd |
?22 ;::00 Preference shares of T10/- each, fully paid)
¥ L]

Sunil Optics Pvt Ltd

(9,68,740 Preference chares of 10/- each, Rs. 5/- paid)
r T

110,500,000 10,000,000
240,000,000 =

169,530,000 i

520,030,000 10,000,000
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DHEERAJ HOUSING PRIVATE LIMITED

NOTES ON ACCOUNTS FOR YEAR ENDED 31ist March 2017
2.

2.13 INVENTORIES

pamcuiars

As at
3ist March 2017 31st March 2016

Work in progress

1,893,156,054 1,439,221,973
1,893,156,054 1,439,221,973

2.44 CASH & CASH EQUIVALENTS

particulars

As at
3ist March 2017 3ist March 2016

(As certified by the Management)

Cash in hand
Balances with scheduled panks
- Iny current accounts

2,15 SHORT TERM LOANS AND ADVANCES

particulars

851,080 918,171

828,475 1,270,234

1,679,555 2,188,405
As at

31st March 2017 3ist March 2016

Loans and advances
Unsecured,considered good
-To others _

rvices

Advance for goods &se -

Advance Given for IV under Negotiation

Advance for expenses

Other Receivables

Deposits

e pa——

2,16 OTHER CURRENT ASSETS

particulars

Balance with statutory authorities
Prepaid Expenses

15,415,388 240,370,381
i 2,415,000
423,897,702 -
321,337 3,196,372
17,226,716 2,187,271
= 87,990
456,861,143 248,257,014
As at
31st March 2017 31st March 2016
39,830,195 20,539,526
9,828 445,874
39,840,023 20,985,400

2.17 OTHER INCOME

particulars

For the year ended on

3ist March 2017 31st March 2016
35,713 48,539
Interest on FD 53,689 157
Other income 89,402 48,696
STS
2.18 FINANCE COP rculars For the year ended on
3ist March 2017 3ist March 2016
57,831 106,293
Bank Charges . '
Interest on Car Loan E4ESS
s payment 2,141,064 125,059
Interest on ;5_’ P 1,017,531 932
Interest on

3,216,426 416,822




DHEERAJ HOUSING PRIVATE LIMITED

2. NOTES ON ACCOUNTS FOR YEAR ENDED 31st March 2017
2.19 OTHER EXPENSES

Particulars g
3ist March
Audit Fees 2017 3ist March 2016
- Statutory audit fees
400,000
Fees, Rates & Taxes 8 200,00p
professional Fees 4 14,500
Printing & Stationery - '

Dffice expenses 18’ £aE 4?;;;311
Repairs and maintainance 34’565 391.9;‘;
Insurance - Car 34,792 285‘417

Fuel Expenses 16,20
4 200

Other Expenses 296,157 gl
1,395,384 1,927,784

2.20 TAX EXPENSES

Particulars

For the year ended on
3ist March 2017 3ist March 2016

- Current Tax
- Deferred Tax
- Tax of earlier years

(194,974) (113,915)

(194,874) (113,915)

2.21 CONTINGENT LIABILITIES (TO THE EXTENT NOT PROVIDED FOR)

The company does not anticipate any contingent liability.

2,22 DISCLOSURES REQUIRED UNDER SECTION 22 OF THE MICRO, SMALL AND MEDIUM

ENTERPRISES DEVELOPMENT ACT, 2006:

No amount is due Under the Micro, Small and Medium Enterprises Development Act, 2006 as per information and explanation

provided by the management.

2,23 EMPLOYEES BENEFIT PLANS:

The company does not have any employee; hence no provision has been made towards retirement obligations

2.24 EARNING PER SHARE:

Particulars

For the year ended on

3ist March 2017 3ist March 2016

Earning Per Share:

- Profit/(Loss) Before Taxation
: 6,227,567
- Less: Provision for Taxation ( i 9;5 (3'(,19:3:;89)}
! ,915
- Net Profit/(Loss) for EPS (6,032,593) deae
- Weighted avg number of Equity Shares
10,00

sutstanding (Incl. partly paid-up shares) 0 10,000

- Basic & Diluted EPS () (603.25) —_—

Note: There is no potential equity shares outstanding during the year under review.

Hence Basic EPS & Diluted EPS remains same,




DHEERAJ HOUSING PRIVATE LIMITED

2. NOTES ON ACCOUNTS FOR YEAR ENDED 31st March 2017

2.25 REMUNERATION TO AUDITORS:

Particulars For the year ended on
3ist March 2017 31st March 2016
For Audit Fees 400,000 200,000
For Tax Audit 5
For Other Fees =
400,000 200,000

2.26 DISCLOSURE UNDER SECTION 186 OF COMPANIES ACT,2013

Loan Given; The company has claimed interest as required us 186 of the Companies Act , 2013 on the fre
. ' sh/N
given after 1st April 2014 except on transaction thereafter to honour commitments prior to 31.3.2014, e e

2.27 DISCLOSURE OF DETAILS OF SPECIFIED BANK NOTES ("SBN"):
The details of Specified Bank Notes ("SBN") held and transacted during the period from 08th November 2016 to 30th December

2016 is given as under:

panicalans SBNs Other Notes Total
Closing Cash in Hand as on 08-11-2016 731,080 T
Add: Permitted Receipt > -
Add: Withdrawals from Banks 120,000 = 00‘0
Less: Permitted Payments/ Expenses " -
Less: Deposited in Banks - -
Closing Cash in Hand as on 30-12-2016 851,080 851,08-0

.28 OTHER INFORMATION

Other information required under Part I & Part IT of Schedule II to The Companies Act,2013 are either NIL or NOT APPLICABLE

As per report of even date attached.
For Lahoti Navneet & Co.
Chartered Accountants

FRN: 116870W

Navneet Lahoti

Partner

Mem. No, 100529

Place ; Mumbai

Date :1st September 2017

For Dheeraj Housing Private Limited

Chanakva A. Dhanda

Director

DIN: 02705047

Prafulla S. Bhat

DIN: 06604513




