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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF
SAHANA DWELLERS PRIVATE LIMITED

Report on the Standalone Financial Statements

PRIVATE LIMITED ("the Conpany ") which colprise the Balance Sheet as at 31 Mareh, 2018 and
the Profit and Loss Statement and the Cash Flow Statement for the vear then ended and a summary of
significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

* The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act™) with respewt 10 (he prispararion of these standalone  financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India
including Accounting Standards specified under section 133 of the Act.

*  This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies. making judgments and estimates that are reasonable and prudent: and design,
implementation and maintenance of adequate inlernal financial contrals that were operating
cticctively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that that give a true and fair view and are
free from material misstatement. whether due to fraud or error.

Auditor’s Responsibility

* Our responsibility is to express an opinion on these standalone financial statéments based on our
audit.

* We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made there under and the Order under section 143(11) of the Act,

*  We conducted our audit of the Standalone financial statements in accordance with the Standards
on Auditing specified under Section 143(10) of the Act. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the standalone financial st Eﬁ'ﬁ%ﬁ\gﬁ from material misstatement.
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* An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments. the auditor considers
internal financial control relevant to the Company’s preparation of the standalone financial
statement that give a true and fair view in order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the appropriateness of the accountity
policies used and the reasonableness of the accounting estimates madc by the Company's Board
of - Diivectns i wedl v evuluating the overall prerentation of thy ulundalone Gnunviol
statements.

* We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our audit opinion on the standalone financial statements.

Basis for qualified opinion

Note No.20 regarding preparation of the financial statements of the Company on a going
concern basis notwithstanding the fact that the Company has incurred cash losses and
its net worth has been fully eroded as on 31* March, 2018. Further the Company’s
current liabilities exceeds its cument assets as at the date of the Balance Sheet.
Considering the conditions indicate the existence of a material uncertainty that may cast
significant doubt over the Company's ability to continue as a going concem. However.
the financial statement of the Company have been prepared on a going concemn basis
for the reasons stated in the said notes. The appropriateness of assumption of going
concern is dependent upon the Company's ability to generate adequate cash flows in
future to meet its obligations.

Our opinion is qualified on the above point,
Qualified Opinion

e Inouropinion and to the best of our information and according to the explanations given
to us, except the qualified opinion mentioned herein above. the aforesaid standalone financial
statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2018 and its loss and its cash flows for the vear ended on
that date.
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Report on Other Legal and Regulatory Requirements
As required by Section 143(3) of the Act, we report that ;-

(a) ~ Wehave soughtand obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit:

(b)  In our opinion, proper, books of accounts as required by law have been kept by the
Company so far as it appears from our examination of those books:

(c) The Balance Sheet, Profit and Loss Statement, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account;

(d)  In our opinion. the aforesaid standalone financial statements comply with the
Accounting Standards specified under section 133 of the AcL

(e) On the basis of the written representations received from the directors as on March 31 b
2018 taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2018 from being appointed as a director in terms of section 164(2) of the
Act,

() With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectivengss of such controls. refer 1o our separate
Report in “Annexure A™

(@) With ruupuul W the other matters to be included 1u e Audlior's Keport 1 secordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our epinion and
to the best of our information and according to the explanation given to us :

(i) The Company has mno pending litigation which have any impact on its financial
positions.
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(ii) The Company has made provision. as required under the applicable law or accounting
standards for material foreseeahle losses, if any, and as required on long-term
contracts,

(iif) There were no amounts that were requirad 10 he transferred to the Inventor Tdneaticu
and Prutection Fund by the Company during the year.

i)

As required by the Companies (Auditor's Report) Order, 2016 (“the Order™) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure B” a
statement on the matters specified in paragraph 3 and 4 of the Order.

PLACE : MUMBAI ” FOR BOTHRA & CO.
DATED: ¢k Sepfern bor2o/ CHARTERED ACCOUNTANTS
FIRM REGN. NO. 101578W

by e L/ 7D -TCra.

(UTTAM CHAND BOTHRA)
PROPRIETOR
MEMBERSHIP NO. 12180
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‘ANNEXURE *A’
to the Independent Auditors’ Report on the Standalone Financial Statement Of Sahana
Dwellers Private Limited.

(Referred to in paragraph 1 (f) under “Report on Other legal and Regulatory Requirements of
our report of even date)

REPORT ON THE INTERNAL FINANCIAL CONTROLS OVER FINANCIAL
REPORTING UNDER CLAUSE (i) OF SUB-SECTION 3 OF SECTION 143 OF THE
COMPANIES ACT, 2013 (“THE ACT")

We have audited the internal financial controls over financial reporting of Sahana Dwellers
Private Limited (‘the Company”) as of March, 31, 2018 in conjunction with our audit of the
standalone financinl statement of the Company for the year ended on that date.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS :

The Company’s management is responsible for establishing and maintaining internal financial
cortbiols Dased on the inlernal contiol vver fuacial cepunling citeria estalilished by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the *Guidance Notes™)
issued by the Institute of Chartered Accountants of India. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of the business, including
adherence to Company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as requested under the Companies Act, 2013.

AUDITORS' RESPONSIBILITY

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit 1 accordance with the
Guidance Note and the Standards of Auditing preseribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was 3
operation effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting assessing the risk that a
material weakness exists and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We belleve thart the audir evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

MEANING OF INTERNAL FINANCIAL CONTROL OVER FINANCIAL REPORTING :

A company’s internal f{inancial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statement for external purpose in accordance with generally accepted
accounting principles. A company’s internal financial control over financial reporting includes
those policies and procedures that

(1) pertain to the maintenance of records that, in reasanable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

{2} provide veusonable sssurance (hal (ransactions are recorded as necessary o permit preparation of
finunvinl statements in accordance with generally accepted accounting principles, and that receipt
and payments of the company are being made only in accordance with authorization of
mingeitenl dod direetors ol the company: and

{3) provide reasonable assurance regarding prevention of timely direction of unauthorized acquisition,
use or disposition of the company’s assets that could have a material effect on the lnancial
statements.




BOTHRA & CO. 103, Vidva chambers

CHARTERED ACCOUNTANTS 3035, Tardeo Road,
Near Nana chowk,
Mumbai — 400 007.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL
REPORTING

Because of the inherent limitation of internal financial controls over financial reporting
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over fnancial veporting o further periods are
subject to the risk that the internal finuncial control over tinancial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

OPINION

In our opinion, the Company has, in all material respects, an adequate internal financial
control system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2018, based on the internal controls over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Notes on Audit of Internal Financial Control over
Financial Reporting issued by the Institute of Chartered Accountants of India.

PLACE : MUMBAI FOR BOTHRA & CO.
DATED: 1A J%ﬂ%@m b WS CHARTERED ACCOUNTANTS
FIRM REGN. NO. 101578W

IJ.H—W—\:!._J"T‘TR\J

(UTTAM CHAND BOTHRA)
PROPRIETOR
MEMBERSHIP NO. 12180
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*ANNEXURE “B™

to the Independent Auditors’ Report on the Standalone Financial Statement of SAHANA
DWELLERS PRIVATE LIMITED

(Refeered toin paeageaph 2, ooder “Reporet on Other Tegal and Regulatory Requirements’
section of our Report of even date)

1. Inrespect of the fixed assets:

(a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

(b) During the year, fixed assets of the Company have been physically verified by the
management and as informed, no material discrepancies were noticed on such verification. In
our opinion, the frequency of verification is reasonable having regard to the size of the
Company and nature of its assets.

(¢) The Company does not have any immovable property under the head fixed assets and
therefore, clause 1(c) of the Order is not applicable 1o the Company.

I3

Inventory comprising of constructed residential units including expenditure incurred on
development rights and other expenditure on construction and development thereof has been
physically verified hy the manapement during the year. In our opinion, the frequency of
verification is reasonable. As informed, no material discrepancies were noliced on physical
verification camiad ont doring the vear

3. (a) The company has not granted unsecured loans to companies, firms, Limited Liability
Partnership or other parties covered in the register maintained under Section 189 of the Act.

(b) According to the information and explanation given to us and based on the audit procedures
conducted by us, we are of the opinion that the terms and conditions of the aforesaid loans
granted by the Company are not prejudicial to the interest of the Company.

(c) The schedule of repayment of principal and payment of interest in respeet of such loans
shows that the repayment or receipt agg.s lﬂand there are no overdue amounts for more

_RA &
& o\

than ninety days.
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Based on the information and explanation given (o us in respect of loans, investments, securities,
the Company has complied with the provisions of Section 185 and 186 of the Act.

Further, the provision of Section 186 of the Act are not applicable to the Company as it is
engaged in the business of Real Estate & Construction.

The Company has not acecpted any deposits from the public within the meaning of Sections 73
to 76 of the Act and the Rules fiamed there under W the extent notified.

The provision relating to maintenance of cost records as prescribed under section 148 of the Act
are not applicable in the case of the company.

a) According to information and explanations given 1o us, the company is regular in depositing
with appropriate authorities undisputed statutorv dues including income tax, and other
statutory dues to the extent applicable to it. Further. as explained to us, the provisions
regarding provident fund, employees state insurance, sales tax, service tax, custom duty,
excise duty, value added tax and cess are presently not applicable to the Company.

According to the information and explanations given to us, no undisputed amounts pavable in
regpeat of the altucsald dues wets volelanding ae al 31ul Macly 2008 o w peiod of woe
than six months from the date of its becoming payable.

L) There is uw dues vi aveounl ol Bales Tas, Tucuine Taa, Bacise Duly. Bervice s, wealtl s,
custom duty, value added tax and cess which is disputed by the company and not being paid.

The Company does not have any loans or borrowings from any financial institutions, banks,
government or debenture holders during the year. Accordingly, paragraph 3(viii) of the Order is
not applicable.

The Company has neither raised anv money by way of issue nor has obtained any term loans.
Therefore, paragraph 3 (ix) of the Order is not applicable.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us. we have neither come across any instance of fraud by
the Company or any fraud on the Company by the officers or employees. noticed or reported

0
*
o

iy = e
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I1.

12.

14.

15.

16,

As the Company has not paid any managerial remuneration, therefore, Paragraph 3 (xi) of the
Order is not applicable.

In our opinion and according to the explanation given to us, the Company is not a Nidhi
Company. Therefore. paragraph 3 (xii) of the Order is not applicable.

Aceording ta the information and explanation given to us, all transactions entered into by the
Company with the related parties are in compliance with Section 177 and 188 of the Act, where
applicable and the details have been disclosed in the Financial Statements etc. as required by the
applicable accounting standards.

The Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year under review. Therefore, paragraph 2 (xiv) of the
Order is not applicable to the Company.

As per the information and explanation given to us, the Company has not entered into any rion-
cash transactions with directors or persons connected with him during the vear.

According to the information and explanation given to us, the Company is not reguired to be
registered under Section 45-1A ot the Reserve Bauk of Tudia Act, 1934,

PLACE : MUMBAI FOR BOTHRA & CO.
DATED: Y9~ Cepferafre10 & CHARTERED ACCOUNTANTS

FIRM REGN. NO. 101578W

M :—-T_C\L/!
b_-l-‘—n—\.-.ﬁ ﬂ-—'z - 5
(UTTAM CHAND BOTHRA)

PROPRIETOR
MEMBERSHIP NO. 12180




SAHANA DWELLERS PRIVATE LIMITED
Balance Sheet as at 31st March 2018

AS AT Asat
Particulars MNote
315T MARCH, 2018 3157 MARCH, 2017
L. EQUITY AND LIABILITIES
Shareholder's Funds
Share Capital 1 100,000 100,000
Reserve and surplus 2 (233,965,443) (171,386,824)
(233,865,443) (171,286,924)
Non-current liabilities
Long Term Borrowings 3 1,025,000,000 1,048,761,354
1,025,000,000 1,048,761,354
Turrent Liahilities
Trade Payables q 13,923,722 11,814,643
Othor Current Liokilitica b | 1,002,000, 147 MY, A2,
Short Term Provision [ 815,677 278,517
1,016,748,536 797.813.820
iy Total 1,807,883,092 1,675,288,250
11, ASSETS
MNen-Current Assets
Fined Assets
Tangible Assets . T 172 1y
Non Current Investments g 20,000 20,000
Lang-Term Loans and Advances 9 738,144,596 754,834,956
738,165,168 769,855,168
Current Assets
Inventories 10 486,054,843 486,054,843
Trade Receivable 11 2,330,800 2,330,800
Cash and cash equivalents 12 1,345,520 598,519
Other Current Assets 13 579,985,761 416,448,920
1,069,717,524 905,433,082
Total 1,807,883,092 1,5?5,?;28*2 50
The accompanying notes are forming part of
standalone financial statement.
In terms of our Report attached
For BOTHRA & CO For and on behalf of the Board
Chartered Accountant SAHANA DWELLERS PRIVATE
Firm Registration No. 101578W
U~ — > Fen
e
(UTTAM CHAND BOTHRA) - SUSHIL SHETTY) 2 (DINESH NAIK)
Proprietor DIRECTOR DIRECTOR
Membership No. 12180 DIN: 06589840 DIN: 01417550

Place: Mumbai

Date; 1.(’ -3]




SAHANA DWE
Statement of Profit and Loss for the year ended 31 March 2018

RIVATE LIMITED

Total Expenses

Particulars Note For the year ended | For the year ended

31st March 2018 31st March 2017

INCOME

Other Income 14 160,486,784 147,768,360

Total Revenue 160,486,784 147,768,360

EXPENSES

Change in Inventories of Wark In Progress 15 . ]

Finance cost 16 217,988,445 193,254,749

Depreciation - 73

Other Expenses 17 5,076,857 5,653,341

223,065,303

198,914,163

Loss befare Tax (62,578,519) {51,145,803)
Tax Expenses and Deferred Tax - -
Loss after Tax (62,578,519) {51,145,803)
Earning Per Share

Basis and Diluted EPS (6,257.85) (5,114.58)

The accompanying notes are forming part of

standalone financial statement.
In terms of nur Report attached

For BOTHRA & CO
Chartered Accountant
Firm Registration No. 101578W

{UTTAM CHAND BOTHRA)
Proprietor
Membership No. 12180

Place: Mumbai

Date: I?,}rgfﬁr—

For and on behalf of the Board

{SUSHIL SHETTY)
DIRECTOR
DIN; 06589840

e
[DINESH MAIK)
DIRECTOR
DiN: 01417550




SAHANA DWELLERS PRIVATE LIMITED
Cash Flow Statement For the year ended 31st March, 2018

A [CASH FLOW FROM OPERATING ACTIVITIES FOR THE YEAR ENDED FOR THE YEAR ENDED
3157 MARCH, 2018 315T MARCH, 2017
Net Logs betors tax (62,578,518) (51,145,803)
Adlustmients for Non-Operating/Non-Cash Items:
Additions
Deprediation . 73
Interest & Finance Charges 217,588 445 153,254,748
Substraction
Interest Income {160,486, 784) [147, 768, 360)
Operating Profit before Warking Capital Changes {5,076.857} {5,638,341)
Adlustments for:
Current Assets
Beviedsuf|increase) In Lang |&rm Loans and advances 31,650,000 [145,633,426)
Becrease/|Increase| In Gther Current Assels {163,754,173) 30,844 538
Cuirenl Labillleles
Increasef|Decrease) in Trode Payabies 2,180,079 (63,120]
IncreaseflDecreace! in Provisions 530160 276,517
Increase/iDecrease) in Other Currant | izhilities 216,286,177 175,677,007
Cash generated from operations 81,793,685 55,442,162
Income Tax paid during the Year 215,332 1,606,496
Met Cash flow from Operating activitios 82,010,017 57,093,658
B |CASH FLOW FROM INVESTING ACTIVITIES
Interest Recaived 160,486,784 147,768,360
Met Cash used in Investing activities 160,486,784 147,768,360
C [CASH FLOW FROM FINANCING ACTIVITIES
Interast pald [217 988 446) (193,254, 748)
Proceads from Long term borrowings {23,761 354) {11,938 645)
Net Cash used in financing activities 241,749,800} [205,193,395)
0 (increase) (Decrease) (n Cash & Cash Equivalent 747,001 (326,377}
Met Increase / (Decrease) In Cash & Cash Equlvalent 747,001 {326,377]
Cash and Cash eguivalents as a1 the beginning 508,514 B34 856
Cash & cash equivalent as at the end 1,345,520 598,519
Cash & cash equivalent as at the end
Cash in Hand 183,886 185722
Cash at Benk 1,162,634 412,397
Cosli 8 Cashyegulvalents as statad 1,345,520 594,519

The accompanying notes are forming parl of standdlune lnandal statgment,

In terms of our Repart attached

For BOTHRA & CO
Chartered Accountamt
Firm Registration Mo, 101578W

Udron 1t Dot

Preprietor
Memberskip No, 12180

Place: Mumbai

Date: y}j’[‘pﬂfﬁ

DIRECTOR

IL SHETTY]

Dind: (B58%840

Fer and on behalf af the Board
SAHANA DWELLERS PI_UV#.T IMITED

s

{DINESH NAIK)

DIRECTOR

Dif: 01837550




SAHANA DWELLERS PRIVATE LIMITED
IGNIF ACCOUN LICIES AN S FORMI ART OF THE NTS FOR R

ENDED 31 MARCH 2018

SIGNIFICANT ACCOUNTING POLICIES

A, BASIS
The financial statement are prepared under the histarical cost convention in accordance with the
Generally Accepted Accounting Principals in India (Indisn GAAPR) under the Historical Cost Convention
on an acorual basic of Jccounting. The Compeny has prepaied Fiuiacial Stalumegg Lo comply inall
material respects with the Accounting Standards specified under section 133 of the Companies Act,
2013 read with rule 7 of the Companies (Accounts) Rules, 2014,

The Accounting Policies adopted It the preparation in Sinanrial Statements are consistent with thase
of pravious year.

B, USE OF ESTIMATES AND JUDGMENTS

In preparation of the Financial statements, in confirmity with Indian GAAP the management is
required to make Judgements, esimates and assumptions that effect the reported amount of assets
and llabiiitles and disclosures of Contingent liabilities o the date of financlal statements and the
reproted amount of revenue and expenses for the year. Although these estimates are basad on the
management's best knowledge od current events and actions, uncertainity of these assurnption and
estimates could result in outcomes different from the estimates. Estimates and underlying
assumptioms are reviewed on an on going basis from current year and material revision, including its
impact an financial statment, is reported in notes to accounts in the year of revision,

c. REVENUE
{i) The Company is in the business of Real Estate Development. Revenue from sale of progerties under
construction is recognized on the basis of project completion hasis when the significant risks and
rewards have been transferred to the buyer.

{n) Interest income is recognized on time basis determined by the amow vulstanding and the rate
applicabie.

D. INVESTMENTS
Investments that are readily realisable and intended to be held for not more than = vear are classified
as Non-Current Investments are carried at cost except provision for diminution In value is made 1o
recognize & decline other than temporary as specified in Accounting Standard (A5 13) on "Accounting
for Investments"

E. PRELIMINARY EXPENSES
Prefiminary Expenses incurred for formation of Company are spread for & YEErs &
the same are written off,
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SAHANA DWELLERS PRIVATE LIMITED

SIGMIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR

TAXES ON INCOME

Tax on Income for the current period Is determined on the basis of taxable income and tax credits
computed in accordance with the provisions of the Income tax Act, 1961 and based on expected
outcome of assessmentsfappeals.

Deferred tax is recognised on timing differences between the accounting incame and the taxabls
income for the year, and quantified using the tax rates and laws enacted substantively as on the
Batance Sheet date.

Defarrad tax assels are recognised and carried forward tn the Fetent that there is a reasonable
tertainty that sufficient Future taxabile incone will Le svailabls agalnst which such deferred tax assets
can be realized

BORROWING COST

Rarrenaing coft lest any incame on tempsitiy estinenl ol Uuse botiowing fungs that are
attributzbie to guslifying assets are capitalised, A qualifying asset is one that necessarily takes
substantial period of time to get ready for its intented use. All other barrewing costs are chargeable to
Statement of Profit and Loss.

Contingent Liabllities
A Provision Is recgnized when:

a) The Company has a present abligation a5 a result of past event:

b} It i probable that an outflow of resources embadying economic benefits will be reguired 1o settle the

obligation; and

c} A relizble estimate can be made of 2mount of obligation.

A disclosure for & comtingent liability is made when there is 3 possible obligation or a prassnt
obligation that may, but probably may not, require an outflow of recalrees,

Where there is a possible obligation or present obligation such that there is a likellhood of outfiow of
resources 15 remote; no provision or disciosure s made,
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SAHANA DWELLERS PRIVATE LIMITED

al Statements for ar arch, 2018
Note AST AT AS AT
315T MARCH,2018 3157 MARCH, 2017
Share Capital
Authorized Capital
Equity Shares'Rs. 10 par valug
10000 equity shares of Rs 10 each 100,000 100,000
(10000}
mﬂinun 100,000
Issued, Subscribed and Faidup Capital
10000 Equity shares of As 10aach fully paid up 100,600 100,000
[10000)
100,000 100,000
Pecuiinlilaslinn ul slidi s Ui i2nding de Uie BRGINING ano ¢no o ne raparting pasa,
Particulars A5 at As at
315T MARCH,2018 3157 MARCH, 2017
Mo, of Shares Amount Mo. of Shares Amount
At the beginning of the year 10000 100,000 10,000 100,000
Issued during the year - - - -
Outstanding at the end of the year 10,008 100,000 10,000 100,000

The Detalls af Shareholders holding mare than 5% of Equity shares

Name of the Shareholder

31ST MARCH, 2018

3157 MARCH, 2017

Mo of Shares 3 held No of Shares % held
Equity Shares
jayasheela M. Shetty SO0 50% 5000 50%
Ravindra M Shatty 5000 S0% S000 50%
Total 10000 100% 10000 100%

Terms/rights attached to equity shares

The Campany has only one clacs of equity shares Having par value of Rs 10 per share. Each haolder of equity shares s entitled to one
vote per share. In the event of liquidation, the equity shreholders are eilgible Lo recelve the remaining 2ssets of the company after
distribution of all the prefarential amounts, in proporiion to thelr sharehalding

Reserves and Surplus

Peofit & Logs Account

Loss As per Last Balance Shest
Add = Loss for the vear

Long Term Borrowings
Secured

Dewan Housing Finance Corparstion Limitad

Unsecured
Loan from Ralated Parties
Inzer Corporate Loans

AST AT
3157 MARCH,2018

{171.386,924}
{5;!5'13_5 19)

!133 'BESEII-IHI

1.020,000,000

5,000,000

1,025,000,000
vy

AL AT
J15T MARCH, 2017

{120,241,121)
(51,145,803}

(171,386,924}

1,0:20,000,000

3,913,279
24,848,075

1,048,761,354
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SAHAMA DWELLERS PRIVATE LIMITED
Notes on Financiz! Statements for the year ended 315t March, 2018

Maturity Profile of Secured Term Loans
Maturity Profiie of secured loans from Deewan Housing Finance Corporation Limited will commence after full dishureement of laan.

Details of Security
Rupee Term Loan
Loans are Sacured against Equitable mortage of Praperty at Piwall Chawl, Mew Prabhadevi Road, Mumbal

Gurantee
Term Loans is guranteed by afl the directors of the Company in their personal capacity,

The Rate of Interest from Meewan Housing Finance Corporation Limited Is 12% p.a. The Company has made default In making the
payiment of interest amounting (e Rs. 97,84,77 871/ {inciuding of eadier years). (Pravicus Year Rs. 78,36,83.607/- Including of earller
vears] bill 215t March 2018,

3.5 Theterms of loans from related parties are as undar-

X

4.1

Rate of Interest B85 AT AS AT
315T MARCH, 2018 13157 MARCH, 2017

Related parties

16.25% - 3,913,379
15.00% . 519,402
Tatal - 4,432,681

Inter Cargarate Companies
12.45% - 316,673
Free of Interest 5,000,000 24,012,000
Total 5,100,000 24,328,673

The-maturity period of [oans are for more than 5 years but subject te condition that thié sbma ara payable on demand.

AST AT A5 AT
3181 MARLH, 2U1% 315 MAHLH, ULy
Trade Payahle
Deher than Micro, bennll and Medium Frtemprites 13833717 11,814 Ra2
13,923,722 11,814,643

As stated by the managemant, the Company does not have any dues
rowards Micro, Small and Medium Enterprises
Other Current Liabilities
Interést acerued 978477871 783,683,607
Statutory Dues 21,646,704 103,719
Advance Against Sale 1,445,608 1,445,808
Other Payahles 438,954 400,000
Bank Balance Overdrawn on account of excess 43,726
chenue issied y

IEUDE.ME.‘I 37 785,722,660

Shart Term Provisicn
Proviston for Expenies 815,677 ATESLIT

815,677 276,517

T T T g
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Ta ng,FhIe Assets

SAHANA DWELLERS PRIVATE LIMITED
Motes o1 Frnancial Statements for the year ended 31st March, 2C18

Amount in Rs

Gross block Depreciation Net block
i ) 1
Desription Costas at Additions Cast as at Upto . st As at As at
st Apr, 2017 37s: Mar,2018 April 2017 For the Year Total 31st Mar, 2018 | 31st Mar, 2017
Office Equipments 3,450 - =450 3,278 = 32718 172 172
TOTAL 3,450 - 3,450 3,278 - 3,278 172 172
Previous Year 3,450 - 3,450 3,205 73 3,278 172 245

= —_— £
&G ]'_ﬂ‘"-
L2 JF ¢
AT -




SAHANA DWELLERS PRIVATE LIMITED

on Financial 5t nts for the vear st March, 201
MNote AS AT AS AT
3157 MARCH, 2018 J15T MARCH, 2017

B Mon Current Investments
{Long term Investment)
In Eguity Shares of Associnted Campany

Unguoted Fully Paid up
2000 Equity Share of Skylark Buildcon Private Limited of 20,000 20,500
Rs. 10/ each fully paid up
{20004 el - -
— L1 20000
=
Aggragate Amount of Unguoted Investment 20,000 20,000
——————————— b e
2 Long Term Loans and Advances
(Unsecured and Consldered Good)
Security Deposit 280,003 290,003
Labad did Advaiives L QL igis f4/.854,4494 ?Eﬁlﬁdqrﬁ'ﬂ]
738 lﬂﬂ-iﬂlBE 769,834,006

10 Inventories
[As certified by the Management)
Closing Wark In Prograss 488,054,843 486,054,843
{Aefer Note No. 21)

QSE;DEAI 543 486,054,843
11 Trade Receivabies
[Unsecured Considerd Good)
Outstanding for more than six months 2,130,800 2,330,800
2,330,800 2,330,800
12 Cash and Bank Balances
Caszh in mand 182, ER5 185,742
Balance with Banks 1,162,634 412 797
'& 598,513
13 Other Current Assets
Prepaid Expenses ¥53.77% 161,147
Interest accrued & dus 482,301,640 321,814,856
Balanecs with Government Authgrities 1,860,770 1,758,882
Income Tax Refundable (Net of Provisions) 453,981 685,313
Advances given {o vendors 178,188 =
Advances against Purchases 92,000,000 92028772
Other Receivables from Ralated Partiss 1,323,407 .

19,986,761 416,448,920
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13

16

17

otes on F

MNote

Other Incom
Interest Incame

Increase in [mveniory
Clasing Stock

Clesing Work in progress
Lacs: Opening work In progress
[Refer Mote Na, 21)

Finance Costs
Interest

OTHER EXPENSES
Prior Parind Expensos
Auditors Remunerations

Statutory Audit

Tax Audit

Taxation Matters
Misesllanzous Expences
Rate & Taxes
Professignal charges:
Security Expenses
Water Charges
Elactricity Expenses
Repatrs & Nalntanance others

SAHANA DWELLERS PRIVATE LIMITED

jal State

the year en st Ma

FOR THE

YEAR ENDED
3157 MARCH, 2018

FOR THE

YEAR ENDED
315T MARCH, 2017

160,486, 784 147,768,360
160,486,784 147,768,360
486,054,843 480,054,843
486,054,843 485,054,843
217 B8B 446 193,254,740
217 988,446 183,254,749
27,857

275,000 275,000
50,000 50,000
753,820 250,000
20,258 1,317,581
3,120 8,420
518,000 11,500
309,483 392,646
1,567,505 1,338,987
508,626 S27,247
1.070,044 1,458,083
5076857 5,059,341
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SAHANA DWELLERS PRIVATE LINITED
Notes on Financial Statements for the year endad 31t March, 2018

Contingent Liabltities:- Nil

a] Valuz of Imgarts of trading Eoods calevlated on CIF baaly fedcheding imparted lems purchased locally) amounting ta Rs. Nil, {Previous

Year Ry Nil)

b) Eamning in foragin exchangs on account of export af goods on FOB basls Bs. M [Previous year Rs. Wil

The company isin the businass of construction and develapment sctivities. The Management is-of the opinlan thay the Company haz
made Long Term Investments as well as. projects in hand [which are accounted far on project completion basls) which may result I
gainz In the long run und at the time of completion of projects-past loseess will beset off sgainst future prafit;

The Campany for the reasans stated sbove continues ta prepire its financial statements an » going concerm basls thawgh the Aet warth
Is iy mrodea znd has incurred cash fosses.

The Company has mongaged four fiats together with sajsabie stoa of S350 Sg. Fz, mangage of tand ot Ardhesd, MumBal with
hypathezatian of alf tie isvelvallin of Phvall Clhawl Prajecs of tHe Lompany to SILUM LMITED lor the foan wmken by Sahana
Comatruction Mrivate Limitad,

Ae par Accounting Staridord 18 vhe disciosure of transaction witli Relabed Paillns ard given et

Tha List of refatad farty transaction ks as follows

Crtarprives b Associale Loncerns over which the key manageriol personnel s ther retatives hive significant Inflsence:
Alsione Reattars L1

Chop Chop Hespuahty LLP

Country Retreal Confernce Privme Linnied
Finelons Resltors Private Limied

Goodiife Dwelers Private Limited

Harmony Developers Privije Limited

Myhrili Properties Privits Limised

Pawnnsat Bhwelbess Private Linyjed

Pavwangat Realiors Private Limiad

Pilos Consireciions Prvate Limifed

Restmi Develogers Private Limjied

Safnl Developers Privase Lilimited

sahana Builders & Developers Private Limued
Snharst Bullioes Privase Limited

Sahmien Davelopers Provate Limined

Sahamg Exim Private Limited

Sahona Gema & Jewelerss Private Limited
Sahana Hotels Private Limited

Sohnna Infrmsricimes Privale Limted
Sanana Realty Private Limited

Sanann Supor & Dhstflenes Private Limiled
akylark Build infrazirugtures Private Limited
Skylutk Fandl Prooperties Prissite | iiied
Skvlork Duikdcon rivage Linkited

Sl Burilehers & Dvetopers Private Linited
Sulan Developers Provate Limied

Sahan Dowellers Provine Limied

Marija Constructions Private Limited

Vim Mova Heulifaee LLP

\ Key Management Porsonnels

Divegh Naike
Sushil Shetry




SAHANA DWELLERS PRIVATE LIMITED

terment o Lovgs mded FLut Mar

¥, Transactions with relatod parties during the year

Enterprises l'ﬂ.ﬂpﬁ:llp Coancerns Relative of Tey Total
over wh ; i iy
Mature of transaction Name af the Comgany pgnsz;Er:?m“gm Kﬂ'rpf'::m_.ﬂnt ﬁ::—n‘:
significant Influance
T017-18 201617 200718 | 3016-17 | 201718 | 29 617 WiT-18 201617
Intorst Incame Sahana Builders & Developets Private Limited : 51,184 870 = . = - 51,184,640
[ Total 51,184,670 . £ . - - 51,184,670
Long Term Loans & advances rectf back | Pawansit Dweilers Private Limitad 358,936 158,935
Pawansut ealiors Private mited NA5,000 . . 535 4K}
Sahana Builder s & Develosers Private | mited 752,405 336 - ’ - . - 257,435,336
Toral - 253,319,272 - E . 5 3 353,318,972
Lang Term Barrowing Racelvad
Sahana Bullders & Dewetopers Povate Lmitad 50,000 38133179 550,000 3813299
Sloylark Bulldeon Private Limited 20,529,167 20,929,767 H
Tatal 21,479,367 3.:913,279 11,478 767 3,911 27
1Lnng Termy Barcowing Tepaid Sahana Bfldors & Dieve lopads Brovale L mited 4,463,279 4463279 .
Skydurk Buildcon Privatge Limapeqd 20,928 2657 20,8249 157
Tatal 25,381,546 - - + 25,392 596 -
Long Tarm Loans & Advances given Pawansut Dwellers Private Limited 1axany 20023 a0y
Satana Budbileis & Developes Private Lid, - 1400000 - . - . 1,400,000
_Toual LB23,007 1,400,000 . . = . 2,823,407 1,900,110
Outstnnding Balance as at 38 March Gkeylark Bulldonn Provgle Limined 20000 20,000 . . - 20,000 20,000
Irwestment in Associated Company
Total 20,0100 20,000 - . - 20,000 20,000
Cutstanding Balance asat 311 March Sahana flanldern & Dovolopes Private lamited 1513270 3miam
Long Tedm Barrowings
Total = . - . = £3 .
Advances Te Assaciate Concerns Sahans Muilders & Devidopars Private Linited 263435336 < . B - 451425336
Tatnl . 152,475,336 - A52,425 336
Outstanding Batanoe s34t 11 March Pawsansul Dwalbesy Private niled LE23 AT 2H23A07 .
Lang Term loans & Advances . - - -
Total] 1LH25 07 = ¥ = x 2,823,407 -
24 Provious yeds fgures have been regrorped [/ reckrssified wherevar neLevEAy,
The acenmipanying notes arv furming part of standalong financial statement.
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