SMA & Co. 19M-R, Cavel Cross Lane No. 9
Chartered Accountants 2wl Floor, Dr. Viegas Streel
Kalbadevi, Mumbai - 400 002

Independent Auditors’ Report

To The Members of
Edica Ventures Private Limited

We have audited the accompanying financial slatements of Edico Ventures Private Limited (‘the Company’)
which comprise the Balance Sheet as at March 31, 2017, the Statement of Profit and Loss and the Cash Flow
Statement for the year then ended and a summary of significant accounling policies and other explanatory
information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the malters stated in Section 134(5) of the Companies Act,
2013 ("the Act”) with respect to the preparation of these financial statements thal give a true and falr view of the
financial position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and eslimates that are reasonable and prudent: and design,
implementation and maintenance of adequale internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant lo the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have laken into account the pravisions of the Act, the accounting and auditing standards and the matters which
are required to be included in the audilt report under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Audiling specified under Section 143(10) of the Act.
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whather the financial statements are free from material misstatement.

An audit involves performing procedures lo obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the audilor's judgment, including the assessment of the
risks of material misstalement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company’s preparation of the financial
stalements thal give a lrue and fair view, in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used and lhe
reasonableness of the accounting estimates made by the Company's management and Board of Directors, as wall
as evaluating the overall presentation of the financial statements.

We believe Lhal the audit evidence we have obtained Is sufficient and appropriate to provide a basis for our audit
opinien on the financial statements.

Opinian

In our opinion and to the best of our information and according to the explanations given lo us, the aforesaid
financial stalements give the information required by the Act in the manner so required and give a true and fair
view in conformity with the accounling principles generally accepted In India, of the state of affairs of the Company
as at March 31, 2017, its Loss and its Cash Flows for the year ended on that date.

Emphasis of Matter

We draw allention lo Nole 24 in the financial statements regarding accumulated loss exceeding net worth of the
Company and lhe financial statements being prepared on going concern basis. Our opinion is not modified in this
respect,
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Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Audilor's Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of Section 143 of Act, we give in the “Annexure A", a
statement on lhe matters specified in paragraph 3 and 4 of the Order, to the extent applicable.

2. Asrequired by section 143(3) of the Act, we report thal:

a.

We have sought and obtainad all the information and explanations which to the besl of our knowledge
and belief were necessary for the purposes of our audit:

In our opinion, proper books of account as required by law have been kept by the Company, so far as
it appears from our examinalion of those books:

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt wilh by this
réport are in agreement with the books of account:

In our opinion, the aforesaid financial statements comply with the applicable accounting standards
specified under Section 133 of the Act.

On the basis of written representations received from the Directors and taken on record by the Board
of Directors, none of the Direclors is disqualified as on March 31, 2017 from being appointed as
Director in terms of section 164(2) of the Act;

With respect lo the adequacy of internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate report in “Annexure B™: and

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in aur opinion and to the best of our information and
according to explanations given to us:

i) There are no ongoing litigations as at the reporting date that would have a malerial impact on
its financial position;

i) Based upon the assessment made by the Company, there are no long-term contracts
resulting in any malerial foreseeable losses:;

iii) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv) The Company has provided requisite disclosures in its Ind AS financial statements as o
holdings as well as dealings in Specified Bank Notes during the period from 8 November,
2016 to 30 December, 2016 and lhese are in accordance with the books of accounts
maintained by the Company.

ForSMA & Co.
Chartered Accountants
Regn No ﬂ18i52¢

Vimmy Daoshi i

Pariner

Membership No. 144376 /

Place: Mumbai : . : !

Date: September 25, 2017 L W
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ANNEXURE A TO THE AUDITORS' REPORT

Referred 1o in our Repor of even date on the Accounts of Edico Ventures Private Limited for the year ended March 31, 2017

i)

i}
1ii)

iv)

vi)

wii)

wili)

i)

X)

®l)

i)

i)

Xiv)

a) The Company has maintained proper records showing full particulars including quantitative details and situation of
lixed assels.

b) The fixed assets have been physically verified by the management during the year and as informed. no material
discrepancies wera noliced on such verfication. In our opinion, the frequency of verification is reasunable having
regard lo the size of the Company and the nature of its assets,

e) According lo the information and explanations given lo us and on the basis of our examinations of the racords of
the company provided o us, the lille deeds of immovable properties as at the balance sheel date are in the name of
the erstwhile Companias that mergad with the Company as detailed below:

Particulars of Tatal Gross Block as on Nel Block as on
Land and number March 31, 2017 March 31, 2017 Remarks
Building of cases ( Rs. in Lakh ) { Rs. in Lakh )

The title deeds are in the names of
Freehold Land 1 32 az erstwhile Companies that merged
with the Company under Section
391 to 394 of the Companies Acl,
1956 pursuant to Scheme of
Amalgamalion as  approved by
Han'hle High Court,

The Company has no inventory therefore paragraph 3(il) of the Order is nol applicable.

The Company has granled unsecured loans to companies covered in the register maintained pursuant to section 189
of the Acl. According to the information and explanations given to us, the terms and conditions are not prima facie,
prejudicial to the interests of the Company.

According lo lhe information and explanations given 1o us, the Company has complied with saction 185 and 186 of the
Act, in respect of loans and investments made wherever applicable.

According lo the information and explanations given to us, the Company has not acceptad any deposits from the
public

As informed lo us, no Coslt Records have been prescribad by Central Government under seclion 148(1) of the: Act.

{a) According to the information and explanalions given fto us, the Company is generally regular in depositing
undisputed slalulory dues including Pravident Fund, Investor Education and Protection Fund, Employees' State
Insurance, Income Tax, Sales Tax, Service Tax, Custom Outy, Excise Duly, Cess orland any other stalutory dues,
wherever applicable, with the appropriate authorilies during the year and there were no such cutstanding dues as al
March 31, 2017 for a period of more than six months from the date they became payabla,

(b) As per the information and explanations given to us, there are no disputed statutory dues pending to be deposited
with the respective aulhorilies by the Company.

The Company had raised funds by issue of debenlures huwever no repayment was due during the year hance default
in repayment of dues lo them does not anise.

The Company has nol raised any money by way of inilial public offer or further public offer {including debl
instruments) and berm loans during the year. Henca, paragraph 3(ix) of the Order 15 not applicable.

According 1o the information and explanations given lo us, nu malerial fraud by the Company or on the Company by
its officers or employees has been noliced or reported during the course of our audit.

The Company has not paid any managenal remuneration. Hence paragraph 3(xi) of the Order is not applicabla.

In our opinion and according to the Information and explanations given to us. the Company is not a Nidhi Company.
Accordingly, paragraph 3{xii) of the Order is not applicable,

According lo the information and explanations given ta us and based on our examinalion of the records of the
Company, Iransactions with the related parties are in compliance with sections 177 and 188 of the Act where applicable
and details of such transactions have been disclosed in the financial stalements as required by the applicable
accounting standards.

The Company has not made any preferential allotment or private placemant of shares or debentures during the yoar,

o
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xv) According lo the information and explanatiuns given to us, the Company has not entered inlo non-cash transactions

with directors. Accordingly, paragraph 3(xv) of the Order is not applicable.

#vi)  According to the information and explanations given to us, the Company is not required to be registered under section

45-1A of the Reserve Bank of India Act, 1934,

ForSM A & Co,
Charterad Accountants

Pariner
Membership No. 144376

Place: Mumbai
Date: Septamber 25, 2017
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ANNEXURE B TO THE AUDITORS' REPORT
Report on the Internal Financial Controls under Section 143(3)(i) of the Companies Act, 2013 ("the Acl)

We have audited the intemal financial controls over financial reporting ('Financial Conlrols') of Edico Ventures Private Limited
("the Company”) in conjunction with our audil of the Company for the year endad March 31, 2017,

Management's Responsibility for Internal Financial Controls

The Company's managemenl is responsible for establishing and maintaining intarnal financial controls based on the internal
control over financial reparting criteria considering the essential components of internal control stated in the Guidance Nole on
Audit of Internal Financial Controls over Financial Reporting issued by the Instilule of Charlered Accountants of India ('ICAI'),
These responsibilities include the design. implementation and maintenance of adequala internal financial controls thal were
uperaling effectively for ensuring the orderly and efficient conduct of its business, including adherence to company's policies,
the safeguarding of its assels, the prevention and detection of frauds and emors, the acuuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required undar the Act

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's Financial Controls based on our audit. We eonducted our audit in
acordance with the Guidance Note on Audit of Intemnal Financial Controls over Financial Reporting (the *Guidance Nule”) and
the Standards on Auditing, issued by ICAl and deemed lo be prescribed under section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and pedorm the audit o oblain reasonable assurance about whether adequate Financial Controls are
established and maintained and If such controls operated effectively in all material respects. Our audit involves performing
procadures to ablain audit evidence aboul the adequacy of the internal financial controls system over financial reporting and
their operating effectivenass,

Our audit of Financial Controls includes obtaining an understanding of Financial Conlrols, assessing the risk that a material
weakness exists, and tesling and evalualing the design and operating effectiveness of internal control based on the assessed
risk, The procedures selecled depend on the auditor's judgment, including the assessment of the risks of material misslatement
of the financial statements, whether due to fraud or error.

We believe thal the audil evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Company's intemal financial controls system over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A company's Financial Controls is a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial slatements for external purposes in accordance wilth generally accepted accounting
principles. A company's Financial Controls includes those policies and procedures that (1) pertain o maintenance of records
thal, in reasonable delall, accurately and fairly reflect the transactions and dispositions of the assats of the Company; (2)
provide reasanable assurance that lransactions are recorded as necessary lo permil preparation of financlal statements in
accordance with generally accepted accounting principles, and thal receipts and expenditures of the Company are being made
only in accordance with authorisations of management and Directors of the Company; and (3) provide reasonable assurance
regarding prevention or imely detection of unauthansed acquisition, use. or disposition of the company's assets that could have
a material effect on the financial statements.

Inherent Limitations of Intarnal Financial Controls over Financial Reporting

Because of the inherent limitations of Financial Controls, including the possibility of collusion or improper management override
of controls, malerial misstalements due to emor or fraud may occur and not be detected. Also, projections of any evaluation of
the Financial Contrals to fulure periods are subject to the nisk that the Financial Controls may become inadequate because of
changes In conditions, or that the degree of compliance with the policies or procedures may deteriorate

Opinion

In our opinion, the Company has, in all matenial respects. an adequate Financial Controls system and such Financial Controls
are operaling effectivoly as at March 31, 2017, based on the Financial Controls criteria established by the Company
considering the essential companents of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by ICAl

ForSM A& Co.
Charterad Accountants
Regn.No.018452C
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EDICO VENTURES PRIVATE LIMITED

Balance Sheet as at March 31, 2017

1.

Asat 31st March 2017 As at 315t March 2016

Particulars Note No. )
{Amount in T) {Amountin T)
EQUITY AND LIABILITIES
1 Sharehalders' Funds
(a) Share Capital 2 52,03,120 39,989,790
(b) Share Capital Pending Allotment - 12,03,330
{c) Reserves and Surplus 3 (5,90,86,98,224) (5,89,91,58,625)
2 Non-current liabilities
(a) Leng-term borrowings a £3,19,44,10,130 £3,19,44,10,130
3 Current llabilitles
(a) Short-term borrowings 5 41,10,82,55.935 46,34,96,56,808
(b} Trade payables
- Due ta Micra & Small Enterprises 19 = .
- Due to Others 3,68,18.666 3,34,91,189
(e} Other current liabilities G 3,33,07,05,404 3,32,34,54,593
TOTAL 1,21,76,66,95,031 1,27,00,70,57,215
ASSETS
1 Mon-Current Assets
(a) Fixed assets 7
Tangible Assets 10,02,32,592 10,60,85,296
InTangible Assals -
(b) Mon-current investments B 61,56,57,14,069 64,52,72,14,069
(c) Lang-term loans and advances 9 15,61,66,61,452 16,43,75,73,698
2 Current assets
(a) Trade receivables 10 1,29,70,034 2,72,36,860
(b) Cash and Bank Balances 11 11,881,549 10,46,76,886
(c} Short-term loans and advances 12 44,46,99,31,062 45,40,42,66,131
(d) Other current assets 13 4,275 4,275
TOTAL 1,21,76,66,95,031 1,27,00,70,57,215
Motes to Financial Statements 1to 26

As.per our Report of even date

Forsm A & Co.

Chartered Accountants

Regnaho. 018452€

/t..’

Vim hi
Partner

Membership No. 144376

Place: Mumbai

Date: 25th September, 2017 '

For and on behall of the Board

M:BM O-] flw et Do

Milesh Dashi Sunil Doshi
[Nirector Director
DIN: 00249715 DiN: 00031949

Place: Mumbai
Date: 25th September, 2017



EDICO VENTURES PRIVATE LIMITED

Statement of Profit & Loss for the year ended March 31, 2017

For the Year ended For the Year ended
Particulars Naote No, 31st March 2017 31st March 2016
(Amount in %) (Amount in ?)
I.  Revenue from Operations 14 1,12,24,999 1,19,35,601
Il.  Other Income 15 14,57,532 1,33,05,260
1,26,82,531 2,52,40,861
ll. Expenses:
Finance Cost 16 72,00,000 59,178
Depreciation & Impairment 7 58,52, 704 25,31,89,274
Gther Expenses 17 91,69,425 80,14,47M
2,22,22,129 26,12,62,923
V. Profit/[Loss) before tax (95,39,559) (23,60,22,062)
V. Tax Expense:
Short/(Excess) provision of earlier years - 42,539
VI. Profit/(Loss) for the year (95,39,599) (23,60,64,601)
Vil.  Earnings per share:
Basic & Diluted 22 (853.96) (23,606.486)
MNotes to Financial Statements 1to 26
As per our Report of even date
For5SM A & Co. For and on behalf of the Board
Chartered Accountants
Regh. No. 018452C
I St o B
Vim e Milesh Dashi Sunil Dashi
Parlner " & -_‘_;l Director Director
Membership No. 144376 | v n3 VR DIN: 00249715 DIN: 00031949

Place: Mumbal y _'
Date: 25th September, 2017 '

Place; Mumbai
Date: 25th September, 2017



EDICO VENTURES PRIVATE LIMITED

Cash Flow Statement for the year ended March 31, 2017

For the Year ended

For the Year ended

Particulars A1st Mareh 2017 31st March 2016
{Amountin T) [Amount in )
A. CASH FLOW FROM DPERATING ACTIVITIES
Piofiy/{Loss) before taxation (95,39.598) (23,60,22,062)
Non-cash adjustmants ta recancile profit before Lax to net cash flows:
Share of (profit)/ loss from Investment in partnership firm 11446 6,650
Depreciation & Impairmaent 58,52, 704 25,31,89,274
Dividend Income (13,72,215) (38,74,382)
Sundry balance w/back (85,287} (1,77,262)
Finance Cost 72,00,000 50,178
Foreign Exchange Fluctuation Gain (91,63,967)
Operating Profit/(Loss) before warking capital changes 20,67,020 40,17,429
Mavemeants in working capital ;
Increase/ (deerease) In trade & other payables 41,583,585 [28,66,588)
Decrease / (increase) in trade & other receivables 1,42,66,826 {44,262)
Loans and advances & Other Current assets 1,75,52,35,869 (20.42.49,175)
Cash generated fromy{used in) operations 1,77.57,53,300 (20,31,42,594)
Income tax paid (net of refunds) - 16.,04,080)
MNet cash from/{used in) Operating Activities (A) 1,72,57,53,300 (20,25,38,534)
B, CASH FLOW FROM INVESTING ACTIVITIES
Sale of Investments 9.83,72,235 1,15,93,01.676
Purchase of Investments (9.68,72,234) (19,03,11,146)
Dividends Income 13,72,235 38,74,382
Net cash from/{used in) Investing Activities (B) 28,72,236 97,28,64,912
€. CASH FLOW FROM FINANCING ACTIVITIES
Short-term borrowings (Net) (1,88,14,00,873) [74,50,48,200)
Interast pald (7,20,000) (5,918)
Mut cash from/(used In) Financing Activities (€) (1,88,21,20,873) (74,50,55,118)
MNet Increase/(Decrease) in cash and cash equivalsnts (A+B+C) (10,34,95,338) E&H,I&ﬁ
Cash and Cash equivalents as at the beginning of the year 10,46,76,886 3,95,25,503
Pursuant to scheme aof Amalgamation (Refer Note 18) - 3.98,80,123
Cash and Cash equivalents as at the end of the year 11,581,549 10,45,76,886
Met Increasef{Daecrease) a5 disclosed above {10,34,95,338) 2,52,71,260
_——
As per our Repart of even date
ForSMA & Co. Far and on bahall of the Board
Chartered Accountants
Regn No, 018452C 5 - M
T M .L,_,.\ VL
Virm e e J Nilesh Doshi Sunil Doshi
Partner r_-f': \‘-. \ Director Director
Membership No, 244376 £~ 1 .- 0 00 DIN: 00249715 DIN: 00031949
. =1
' y } 3
Place: Mumbai \ J Place: Mumbai

Date: 25th September, 2017 v

Date: 35th Seplember, 2017



EDICO VENTURES PRIVATE LIMITED
Notes on financial statements for the year ended March 31, 2017

Significant accounting policies

Basis of Preparation of Financial Statements

These financial statements have been prepared to comply with the Generally
Accepted Accounting Principles in India (Indian GAAP), including the Accounting
Standards notified under the relevant provisions of the Companies Act, 2013.The
financial statements are prepared on accrual basis under the historical cost
convention.

Use of Estimates

The preparation of financial statements requires estimates and assumptions to be
made that affect the reported amounts of assets and liabilities on the date of the
financial statements and the reported amount of revenue and expenses during the
reporting period. Difference between the actual results and estimates are
recognized in the period in which the results are known /materialized.

Fixed Assets
Fixed assets are stated at cost of acquisition including any cost attributable to bring
the assets to their working condition for their intended use,

Depreciation and Amortization
The Company depreciates its fixed assets under straight line method over the useful
life in the manner prescribed in Schedule Il of the Companies Act 2013.

irment of Assets

An asset is treated as impaired when the carrying cost of asset exceeds its
recoverable value. An impairment loss is charged to the Profit and Loss Account in
the year in which an asset is identified as impaired. The impairment loss recognized
in prior accounting period is reversed if there has been a change in the estimate of
recoverable amount.

Investments

Long term Investments are stated al cost. For long term Investment, Provision/write
down is made for permanent diminution in value, Current investments are valued at
lower of cost and fair value,

Revenue Recognition
Revenue is recognized on accrual system of accounting. Revenue from sale aof

electricity is accounted for on the basis of supply.

Interest income is recognized on time proportion basis taking into account the
amount outstanding and rate applicable.

Dividend Income is recognized when right to receive is established.

Borrowing Cost

Borrowing costs that are attributable to the acquisition and construction of
qualifying assets are capitalized as part of the cost of such assets. A qualifying asset
is one that necessarily takes substantial period of time to get readv f@[ intended
use. All other borrowing costs are charged to revenue. AR _;nﬁ
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EDICO VENTURES PRIVATE LIMITED
Notes on financial statements for the year ended March 31, 2017

Taxation
Provision for current tax is made after taking into consideration benefits admissible
under the provisions of the Income Tax Act, 1961,

Deferred tax resulting from "timing differences” between book and taxable profit is
accounted for using the tax rates and laws enacted or substantially enacted as on
the balance sheet date. The Deferred tax asset is recognized and carried forward
only to the extent that there is a reasonable certainty of its realization in future.
However, in respect of unabsorbed depreciation and carry forward loss, the
deferred tax asset is recognized and carried forward only ta the extent that there is
virtual certainty of its realization.

Provisions Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are
recognized when there is a present obligation as a result of past events and it is
probable that there will be an outflow of resources. Contingent Liabilities are not
recognized but are disclosed in the notes. Contingent Assets are neither recognized

nor disclosed in the financial statements.

Share Capital
Share Eapital #a at ¥1at March 2017 A3 ot 31t Masch 2016
Noa. T Mot z
Authoriped
Fipaity Shares of ¥ 10 cach 130,000 1,300,000 130,050 1,500,000
Praference Shares of ¥ 10 each 2,490,000 14,500,000 2,490,000 2, a0, 000
Preference Shares of T 300 sach 110,000 11,000, /00 110,000 11,000,000
Preferende Shares of T 1 cach 110, ), (080 L] GO0, N0 10 500, 060
—Lz.7I0,000 47,300,000 12,730,000 47,700,000
tosurd, Subsaribed & Paid ug
Ecpunty Shares of T 10 pach, luly paid up 10,000 100,000 10,000 100,000
VO M Cornicilibie Mon Cumulative Redeemable Prelemace Sy (SCNCRPS) of
T 10 emch, fuly paid up [Sevies 1 10,000 100,000 10,000 100,000
1% Non Corvertibia Mon Cumuistie Radesmabie Profeemce Shares (NCNEAPS) af
T 10 saih, fully paid up (Serie 1) 4,57 o] I9.97% 299,190
10% Nan Cumalative Redeemable Pielerence Shares (NCRPS of T 10 cach, fully pad
i (vl 150,000 1,500,680 150,000 3,500,000
10% Mon Cumalative Hedeemable Preferense Sharet (NCAPS) ol ¥ 1 eacty, lully paid
p (Seresd) Wl LU 5 D)
0% Non Comediitde Non Ciemlative Rodeemable Praference $hares [NCNCRPS) of
£ 10 eah, Ty paid up (zanes u) 1000 20,000
1% Uphisnally Corwerible, Mon Cumulatve Redeemabis Preference Shaims
[DCNCRAPEY ol T L sach, fully pand up (Seres 1) 100000 100,000
1 Dipturialy Convertible, Non Cumulative Redeemable breforence Shared
(OCHCRPS) of 2 10 mach, fully paid wp [Seres 1) 11,333 FFENTT
1465312 103,030 [ 3,994,790

(a) Reconciliation of the shares outstanding at the beginning and at the end of the year

Eruity Sharea
Ax 1 R1oe Mudch 1017 Ax at Jat March 2016
Furticalons Mai (] Mes. ]
Shares pulilanding 2t the haginning of the e 10,000 100,000 10,000 100000
Add: Shares Bsued duning the year . .
Lean: Shares bavisght back during the pear - .
Shures owtntanding 3t 1me end of e yedr 10.000 106,000 pEiE] 100,000
= ————— —




EDICO VENTURES PRIVATE LIMITED
Notes on financial statements for the year ended March 31, 2017

10% NCHCRPS (Seried 1)
Pasticid AL Al d1st March 20017 Azt 3Lt Maech 2016
Nas. L4 Piar [}
Ehares dattisndiog a1 the beganning ol the yeas 10,000 60,000 10.000 100 0
Aded: Shares housed during the year - - =
Lse: Whuares, rededimed dunng 1he vear * -
Shaned sutmtanding at the eod of the gesi i 10000 100,000 10,000 100,000
LU NCNORPE (Ravies 11
Ax 3151 Mareh 2ol AL 3 B4 March 2016
Mot L] Hes.
iy pubilanding ol the baginniag of 1he vear 13919 195,730 FLTT 00790
Add: Shaces nsard duing Hie prar .
Lesa: Shares reddeemnad during the year - B .
Shutes gulitindiag ot the end of the year 19,97 199. 190 pLl ] 290,790
1% NERPS [Saries ]
An ot Tt March 3017 Ay @1 A1st March 2016
[ ~
articedary = ¥ Mo [
Sshares putsianding ar ihe hegireing of 1 gear 150,000 1,500,000 150 000 1,500,000
Add: Shares haued during the wear . E -
Lt Shuars iwsberimid dharimg the yeer - - N
Sharen outttanding st rhe sna of the year 50,000 1.500.000 150.003 1500000
L0% MCRPS [Series I} X
Particulars Af i Z16% Margh 2017 Ax ot Alat March Moia
Mo [] S, L]
Shaces oot stacding at the begemng of the year -
A Fhares isusd duding e ear Sr50,000 S50.000
Lesd Shares redeemed dunng INe vear .
Sharcs ouvanding at the end of ihe veat 250,000 FE0.000 -
10% NCNCRPS [Sariad 1)
Pasticud AZ ot DLet Mareh 2017 As ot 31ik March 2816
Ho, L] M. L4
Shares cutstending af the bepinning ol the yea -
Sk Shumes hoaed during the yEsr 1000 4,008
Leag: Shares rededmid duning Uhe year - E
Shares oulstanding a1 the end of the vear 1,000 20,000
107% OCMCRPS [Sorim 1]
o, Mo,
mriirul
s Mat. 1 Mes. 1
—
Shares outslanding at Ihe bemrsing of the vear . .
Add: Shares Maved during the yea ROy D, R
Lot Shases necde emed dharing the year .
Sharyy Mhlmltw end &l the yeas 150,085 15, Py
1% SERCHPA {erhes £}
e o — —
Partlculars Asat 3lu March 2017 Ax ot 31wz March JO16
Hos. 2 Nod 1

Shires patitanding 31 the beganning of the year
Audd; Shaves bisled during the vear

bt Shanes ordecinod tuning the poar

Sharms cunntanding 3¢ the snd of the vour

13,133 133,330

13.33] 133.330

[b) Rights Preferences and restrictions attached to Shares

Equity Shares

The company has only one class of equity shares having a par value of T 10 per share. Each
holder of equity shares is entitled to one vote per share. The dividend, if proposed by the
board of directors, will be subject to the approval by the sharehaolders in the ensuing
annual general meeting. In the event of liquidation of the company, the holders of equity
shares will be entitled to receive remaining assets of the company, after distribution of all
preferential amounts, The distribution will be in proportion to the number of equity

shares held by the shareholders.
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Preference Shares

10% NCNCRPS - Series |

Each 10% Non-Convertible Non-Cumulative Redeemable Preference Share of T 10/-, are
redeemable at par at the end of 20 years from the date of allotment i.e. 16™ December,
2013. The Company has an option to redeem the preference shares at any time after the
end of 12 months from the date of allotment. The abowve shares shall not be converted
into equily shares.

10% NCNCRPS - 5eries II

Each 10% Non-Convertible Non-Cumulative Redeemable Preference Share of T 10/-, are
redeemable at par at the end of 20 years from the date of allotment i.e. 24™ March 2014,
The Company has an option to redeem the preference shares at any time after the end of
12 months from the date of allotment. The holder of the shares has an option for early
redemption anytime before the expiry of 20 years from the date of allotment by giving not
less than 7 days notice. The above shares shall not be converted into equity shares.

10% NCRPS - Series |

Each 10% Non-Cumulative Redeemable Preference Shares of T 10 /-, are redeemable at
face value at the end of 10 years from the date of allotment i.e. 16™ December, 2013, The
holder of the shares will have an option to redeem the preference shares at any time after
the date of allotment by giving not less than 2 months advance notice. The above shares
shall not be converted into equity shares.

10% MNCRPS (Series 1)

Each 10% Non-Cumulative Redeemable Preference Shares of ¥ 1 /- are redeemed at face
value at the end of 10 years from the date of allotment (i.e.25.02.2009) (“Maturity Date”)
or earlier as provided. The holder of the shares has an option to redeem the shares at any
time after the date of allotment by giving not less than 2 months advance notice to the
Company. The above shares shall not be converted into equity shares.

10% NCNCRPS -Series Il

Each 10% Non Convertible, Non Cumulative Redeemable Preference Shares of T 10/-, are
redeemed at the end of 20 years from the date of allotment i.e. 31" December, 2014, The
holders has an option to redeem the preference shares, at any time after the date of
allotment by giving not less than seven days advance notice to the company. The above
shares shall not be converted into equity shares

10% OCMNCRPS- Series |

Fach 10% Optionally Convertible, Non Cumulative Redeemable Preference Shares of ¥ 1,
are redeem at par at the end of 19 years from the date of allotment i.e. 31" March,
2014.The holders will have an option to redeem the preference shares at any time from
the date of allotment. If the company exercise its call option, it will be liable to pay the
amount of the face value of the preference shares along with dividend declared and
unpaid, if any, up to the date on which it exercises the call option (“Redemption
Amount”). The Company will have an option to convert the preference shares with the
written consent of the preference shareholders at any time after the end of 12 months
from the date of allotment and after giving prior notice of 2 months. 10 preference share
shall be converted into 1 Equity Share.
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(c) Shares held by Holding Company

" - :.l,:l Ilnﬂnlh}d:‘r :r]ulmum:m;

Sty fhargy

Arghwrry bervstes Private Limited, the Holdiog Company and ity raminees, §0.000 100,000 10,060 100,000
Pislmwnue Shares

L84 NCHCAPS [Series ()

AT renay Sannces FIVaLE Limited, thae Mokdog Ciompiny 10,550 00, 00 1000 1o sna
RO MCWC

Archwiay Services Private Limdted, the Holding Compary F ] a0, 140 ra6Te 200,700
(d) Details of shareholders holding more than 5% shares in the Com pany

At Vint Miarch Foad A ot WTu8 Wareh FO0E
Hame nd Shareholosr o, of Shsnes M. o Shade
Foaehud % of loiding Ferlil S af balding

Lauily Ehares

drrivaay Servicey Privits Limied, the salilfivg Cnmpasy a58 105 Adminees D Oy TO0.00N 0, g 05 O
PBreferanes Sharm

A NOMCHEES [Tadies 1]

A oy heruicsn Prnats Lismited, the daldug Cosgpary 10,00 TN D, 10,000 10 B
1B HENCRPS (feries 11]

Arehwiy Darvieet Private Limibed, ke Moldng Comosny LR 100,00k Mam ST T Y
L0 MRS

Ermyé Lughitles and Engineers Frivate Limansd NROA6G o0 Do L LT T A0 0,
CrEm s ALNLSLE B Brnjeci Reyaie Limingd LTl O DO,

Wikl Bailbar 1000 1000w

AN BCHCRFS [Series 1)

Flder IT Soletions Pitvale Lmdwed 100,000 10007

Eluden 1T Rnbipines Privaen Lonited JARTE Lt

— L — — —_—
Reserves and Surplus
As at 31st Ma 7 Az o 201
R & Sirlis : rch 201 t 31st :'Iarth &

() Securities Premium Account
A% per Last Balanea Sheat

(=) Adjustment purusant to Scheme of Amalgamation
(-} Securities Premivm on redemption of preference shares
(b} Surplusf{Deficit) In the Statement of Profit and Loss

Balance as per last finanrial ttatements
{+) Mt Profit/{Loss) for the current year

Total Reserves and Surplus

4,462,873 870

#,733,265,570

. (981,191, 700)

- {2.289.600,000)
4,462,473,870 4,462 473 870
(10,361,632,495) (10,125,567, 894)
5,539,599) (236,064,601)
(10,371,172.094) (10,361,632,495)

(5,508,688,224) 15,899,158,625)
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Long Term Borrowings

Long Term Borrowines As at 315t March 2017 As at 31st March 2016

2 #
LIS c i
Debentures
35,408,913 (35,48,913) Zero Coupon Compulsarily
Convertible Debentures (CCDs) of T 10 each # 35,489,110 35,489,130
2,88.97.000 (2,88 97,000) Zero Coupon Compulsorily
Converlible Debentures (CCDs) of ¥ 1,000 each #g 28,897 000,000 78,897,000,000
519,61,921 (5,16,91,921) Zera Coupon Compulsorily
Convertible Debentures (CCDs) of £ 1,000 each 44 51,961,921.000 51,961,921,000
23,00,000 (13,00,000) Zera Coupan Campulsarily
Convertible Debentures (CCDs) of T 1,000 each #i 2.300.000,000 2,300,000,000
TOTAL £3.194,410,130 83,194,410,130

# Each CCD is mandatorily convertible, after expiry of 15 years from the date of allotment
i.e. 15" December, 2012, into equivalent no. of equity shares at conversion value, to give
debenture holder a yield of 9% p.a. from the date of allotment till the date of conversion.
Debenture holder can convert, at their option, the debentures into 100 equity shares by
giving 15 days advance naotice to the Company. In case of early redemption, no yield is
payahle.

## Each CCD is mandatorily convertible, after expiry of 10 years from the date of issue i.e.
1" April, 2011, into equivalent no. of equity shares of ¥ 10 each, to give debenture holder
a yield of 9% p.a. from the date of issue till the date of conversion,

it After the mandatory conversion date i.e. 24™ June, 2028, each Compulsory
Convertible Debentures of ¥ 1,000 each will be converted into equivalent number of
equity shares, at a conversion value which will give debenture holder an yield of 9% p.a.
on issue price of T 1,000 per CCD from the date of issue till the date of conversion. However, if
CCD holders convert the CCD into equity shares anytime after one year but prior ta mandatory
conversion date, they will be entitled to receive 100 equity shares of T 10 each per CCD after giving
15 days notice. In case of early conversion, no yield will be payable.

#H#ACach Compulsory Convertible Debenture (“CCD") of ¥ 1,000 each, will be converred into
equivalent number of 10% NCRPS of T 10 each on 5th anniversary from the date of allotment i.e.
24" February, 2016 or any other period as may be mutually agreed at conversion price which will
give debenture holder an yield of 12% p.a. by way of 10% NCRPS of the Company from the date of
allotment till the date of conversion subject to contingent on the Company's performance and
other factors as independent valuer may deem relevant for arriving at the conversion price. Alsn
the CCD may be baught back by the Company on mutually agreed terms.

Short Term borrowings

As at 315t March 2017 As at 31st !‘hl_irl;h 2016

Short Term Barrowings

X T
ccurcd
[a) SME loan from NBFCH G0,000,000 50,000,000
(1) Loans and advances fram related parties® 19,478,030,723 19,478,052 858
(c) Other Loans and advances* 21,570,225,212 26,811,603,950
41,108,255,935 46,349,656,808

*Abowe D% ICDs are repayable on demand
#interest rate - 12% & Tenure of loan = 6 months from 29" September, 2016.
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6. Other Current Liabilities

As at 315t March 2017 As at 31st March 2016

Other Current Liabilities : :
Dhher payables
= Statutory Dues 1,184,754 2,409 864
- Interest accrued but not due 6,533,260 53,260
- others 3,320,987,390 3.320,991,4659
TOTAL 4,330,705,404 3,323 454,503
7. Fixed Assets and Depreciation
o el P Ra |
Tk st L LT et [ llh:nlnli-nht'.':r e Aperwavesf Tewlmnlle | Bnd oo n el
et e PR [T T T " " gt ™ i) [Baedno M
= ' i T 1 1 t 1 [ t t '
b TN A
L s L ' Lonme  1mane
T o gt [Idmdh T tiasshent| Sani N [T LR T T T
ok by ik IEE WA R
IR T T e e T T
W gl dosety
Vil e Ll e L i [ELEET P LR
I T —T—T
Tend R IATA I T = BN ILMNLN| SN oI
ertat 1 [ R AT FLEA TR MMV ELRAE) RELTRL + ELHIN  RSLDG]  mmpems

8. Non Current Investments

Mon Current Investments

As at 31st March 2017 A at 315t nMarch 2016

1 z

Other Investments

[} Investment in Equity shares [At Cost, quoted, fully pald up)
35,742,185 (35,72, 785) equity shares of Kinpfisher Airlines

Limited of 2 10 each, fully paid up

{b) Imvestment In Equity shares (At Cost, unquoted, fully paid up)

= Investment In Subsidiaries

5,00,000 (5.00,000) cauity shares of Java Grasn Private

Limited of T 10 each, fully paid up

S0.000 (50,000) equity shares af Paradox Studios Limited

of T 10 each, fully palkd up

10,000 {10,000) squity shares of Kunj Bihar Developers

5,900,000 8 800,000

500,000 500,000

Private Limited of T 10 wach, fully pald up 125,000
1.000 {1,000) equity Shares of Larimar Holdings Limited ol

155 1 wach 45,367
1,520,000 { 1,50,000) equity shares of Innovative Insurance

Services Limited of 2 10 cach, fully paid up

A0, 000 [40,000) equity shares of Elder IT Solutions Private

Umived of ¥ 10 wach 400,000
91,750 (91,750) equity shares of Aejoice Developers

Private Limited of ¥ 10 each £50,000
19,000 (19,000} equity shares af LANS India Private Limited

of T 10 each 50,305,000
75,000 | 75,000) Non Vating equity shares of LANS india

Private Limited of T 10 wach 1,875,000

125,000
45,367
1,500,000
00,000
850,000
56,305,000

1,875,000
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- Investment in Associates
1,88,780 (7,88,760) squity sharet of Hungama Digital
Medla Faterainment Private Limited of £ 10 gach #
S00 [Z00) equity Shares of Tanzanite Holdings Lirmived of
UsS 1 sach
1,24,60,000 (1,24,60,000) equity shares of Crest Logistics
and Ergineers Private Limited of 2 10 each
145,708,200 (1,24.600,000) soquily shares of layamkondom
Power Limited of T 10 each”
579,681,764 |579,61.764) equity shares of Hellance
Mirdiaworks Limited of T 5 gach
&, 000 [4.000) equilty shares af Reliance Valur Services
Private Limited of T 10 each

» Investment in Others

30 (30) equity shares of MIS Sparta Limited af 2 10 cach
1,66,650 (1,66,650) cquity shares of Mahimna Mercantiie
Credits Limited of ¥ 10 sach
1,93,000 {1,93,000) equity shares of Neptume Steel Strips
Uimited of T 10 each
2,00,000 [2,00,000] equity shares of Pearl Hausing Finance
{India) Limited of 2 10 sach
1,93, 200 {1,593, 200) rquity sharos of Shriyam Auto-Fin
Limited of T 10 each
1,67,000 (1,67,000) equity shares of Traitrya Construction
Finance Limited of T 10 vach
100,000 {1,00,000) equity shares of Valuecorp Sscurities &
Finance Limited af T 10 each
100,000 {1,00,000) equity shares af Vishvakarma
Faulpment Finance (India) Umited of T 10 each
122 {122) equity shares of Croative Ashtech Power Project
Privale Limited of T 10 cach
2%,00,000 (25,00,000) equiry shares af Reliance Big
Entertaimmuent Private Limived of T 10 each
1,374 {1,374) equity shares of Kinglisher Training and
Awiation Services Limited af ¥ 10 each
350 (350) equity shares of Reliance Unicorn Enterprisss
Private Limited of ¥ 10 each

(e} Investment in Preference shares (At Cost, unguoted, fully paid up)

= Investment in Subsidiaries

43,238,250 (43,38,350) Preference Shares of Larimar
Holdings Limited of US5 1 each
15,81,300 (15,91,300) 8% Mon-Cumulative Redeemable
Preference shares of Elder IT Solutions Private Limited of ¥
10 each
42,00,000 (42,00,000) 10% Non-Cumulative Redeemable
Preferance shares of Elder IT Solutions Private Limited af
1 each

- Investment in Associates
30,05,52,248 [30,05,52,248) Preference Shares of
Tanzanite Holdings Limited of USS 1 each
13, 10,000 (18, 10,000) 104% Non-Cumulative Non
Convertible Preference shares of Crest Logistics and
Enginears Private Limited of T 1 cach

= Investment in Others
2,95,60,000 (2,55,60,000) 9% Non-Cumulative Bedecmabic
Preference shares of Rellance Inneventures Private Limited
of T 10 each

2,000 {2,000) 8% Non-Cumulative Redeemable Preferance
shares of Salaris Consultants Private Limited of T 10 wack
hil {33,60,000] 10% Non-Cumulative Redeemable
Proforonce sharos of Ariel Trading Private Limited of T 1
cach

50,000 (50,000) 10% Non-Cumulative Redesmable
Preference shares of CYME Printoch Limited of & 10 sach

226,734, 450
23,240

10,072,000,000

57,961,764

40,000

2,503
4,176,666
204,335,813
2001, CHO, DK
204,340,828
4,185,438
1,000,000,000
1,000,000, 000
6HO

350,000,000

35,000

189,380,646

15,913,000

4,200,000

13,641,677,171

1,810,000,000

29,560,000,000

20,000,000

226,734,456
£2.240
10,872,000,000
87,981,764

40,000

2.503
4,176,566
204,335,813
2,000,000,000
204,340,825
4,185,438
1,000, 000, 000

1,000,000,000

350,000,000

35,000

189,380,646

15,913,000

4,200,000

13,641,677,171

1.810,000.000
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20,00,000 (20,00,000) 9 % Nun-Cumulative Redeemable

Preference Shares of AAA Cap Advisary Serdess Private

Limited of £ 10 each 210 LM LN 20,000,000
24,00,000 [74,00,000) 12% Non-.Cumulative Redeemalile

Preference Shares of Rellance interactive Advisors Private

Limited [Farmerly Known as AAA Fatertainment Private

Limited) of ® 10 each 47,9499 47,959
26,00,000 (26,00,000) (.1 % Non-Cumulative Redesmahle

Preference Shares of Rellance Interactive Advisors Private

Limited [Farmerly Known as AAA Entertainment Private

Limited) of € 10 each 52,001 52,001
10,35, 750 (10,35, 750) 10 % Nan-Cumulative Redsamabile

Preference Shares of Kayce Foods Private Umited of 7 10

cach 10,357 500 10,357,500

{d) Investment in Debentures
= Investment in Subsidiaries
249,250 (2,49,250) Compulsory Convertible Debentures
(CCDs) of Rejoice Develapers Private Limited of ¥ 1,000

each, fully paid up 249,250.000 249,750,000

(&) Investment in Partnership Firms
Reliance Rig Entertainment Partners 1,000,000 1,000,000
TOTAL 61,565, 714,069 64,927,214,069

# 7,88,760 (7,88,760) Equity shares of Hungama Digital Media Fntertainment Private
Limited have been pledged with lenders for loan availed by third party.

* Globtech Advisory Services Limited has been merged with Jayakondom Power Limited
pursuant merger Order of High Court of Bombay.

Particulars As at 31st r:mh 2017 Asat3lst :urm 2016
Aggregate Book Value of Unquoted investments B61.565,714.060 54.927,214.060
Farticulars Capital of Partnership Firm Capital of Partnership
in1 = Firm in ¥
Reliance Big Entertainment Fartners (RBE Partner) 2,000,000 >.000.000

Name of the Partners In Reliance Big Entertainment Partnurs
Refiance Interactive Advisors Private Limited (Framerly Known as

ARA Lntertainment Private Limited) 25.00% 25.00%
Edico Ventures Private Limbted 50.00% 50.00%
Reliance Big Entertalnment Private Limited 25.00% 25.00%

Lﬁ_ng Term Loans and advances

Long Term Loans and Advances Ag st a1st %""h 2017  As at 31st :"‘"'-""‘ 2016
Unsecured, consldored Good
Security Deposits
Du'putlu with Governmant Authoritios 233,030 233,000
Other Inans & advances
Inter Corporate Deposit * 3,473,772,018 3,545,322 18
Advance tax & TOS (Ner of Provisions) 3,543,740 3,543,740
Current Aceaunt in Partoeeship Fiom 12,139,112.663 12, RAR 474, 100
TOTAL 15,616,661,452 16,437,573,608

= Abave loans has been used lar businesay/penerl conporate purpuse.
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10, Trade receivahle

Trade Recelvables

As at 31st March 2017 As at 31st March 2016

1 T
{Unsecured, considered good)
Ower six months 10,533,120 24,927,270
Others - 2,436,914 2,309,590
TOTAL 12,970,034 27,216,860
11.  Cash and Bank Balances
Cash and Bank Balances Az at 315t J':‘Innh 2017  Asat 31st I:Ia rch 2016
Cash B Cash Equivalents
Balances with banks in Current Account 050,103 104,328,532
Cash in hand 120,000 238,908
Other Bank Balances
Fizxed deposits with banks 111,445 111,446
TOTAL 1,181,549 104,676,886
12. Short term loans and advances
Ehorbibem loaniand siianies As at 31st :'Iirr.h 2017  Asat3lst l':ard'l- 2016
Loans and advances to related parties® 13,656,178, 444 14,572,60%,354
Other loans and advances
Inter Corporate Deposios® 30.,515.170.692 30,533,855,697
Balance with Statutory Authorities 1,854,726 1,439526
Other Advances 296,727,200 296,361,559
TOTAL 44,463,931,062 45,404,266,131

* Above lnans has been used for business/general corporate purpose,

13. Other Current assets

As 3t 315t March 2017 As at 313t March 2016 _

Other Current A
- r Curre 117141 7 7
Other Current Assets
Interest Receivable 4,275 4,275
ToTAL 4,275 4,275

14.  Revenue from operations

For the year ended

For the year ended

Particulars 31st March 2017 315t March 2016
T T
Sale of Electricity 11,224,999 11,935,601
. I Total 11,224,999 11,935,601
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15. Other Income

For the year ended  For the year ended

Particulars 313t March 2017 31st March 2016
{ T

Dividend an Mutual Fund 1,372,235 3,874,282
Interest Income an Incame Tax Refund BG 474
Miscellaneous Income - 3,175
Sundry Balance W/back 85,297 177.262
Foreign Exchange Flurtutation Gain 9,163,567

Total 1,457,532 13,305,260

16. Finance Cost

For the year ended 315t For the year ended

Particulars March 2017 31st March 2016
T £
Interest Expense 7,200,000 59,178
Total 7,200,000 59,178

17. Other Expenses

For the year ended 315t For the year ended 31st

Paktiouars March 2017 March 2015
Audit Fees 23,000 23,000
Professional Fees 2,999,125 2,992 444
Merger Expenses 275,667 373,235
Filing Fees 57,196 88,693
Bank Charges 43,933 17,521
Share of Loss in partnership firm 11,446 6,650
Miscellaneous Expenses 249,638 1,738
Operation & Maintenance Expenses 4,389,732 4,139,457
Windmill Expenses 139,688 136,733
Rates & Taxes 1,000,000 10,000
Sundry Balance W/ofl - 225,000
TOTAL 9,169,425 8.014.471
18. Scheme of Amalgamation:-

Scheme of amalgamation of Aaina Soft-Tech Private Limited ("Aaina”) and Blackstone
Corporate Services Private Limited ("Blackstone”) and Cellent Wireless Solutions Private
Limited ("Cellnet”) and Dyna Systems Private Limited (“Dyna”) and Naorthstar Software
Solutions Private Limited (“Northstar”) and Spectra Wirelss Devices Private Limited
(“Spectra®) and White Gold Properties Private Limited (“White Gold”) and Wirelabs
Communication Systems Private Limited (“Wirelabs”) with the Company Collectively
referred to as the Transferor Companies):



18A.

19,

194,

20.

21
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As reported in the Annual report of the previous year, Aaina Soft-Tech Private Limited and
Blackstone Corporate Services Private Limited and Cellent Wireless Solutions Private
Limited and Dyna Systems Private Limited and Northstar Software Solutions Private
Limited and Spectra Wirelss Devices Private Limited and White Gold Properties Private
Limited and Wirelabs Communication Systems Private Limited amalgamated with the
Company in terms of the Scheme of Amalgamation duly approved by Hon’ble High Court
of Judicature at Bombay vide its Order dated 22™ September, 2016 and effective from 15"
November 2016. Accordingly, the financial statements have been prepared giving effect to
the Scheme,

The Company did not have any holdings or dealings in Specified Bank Notes during the
period from 8th November, 2016 to 30" December, 2016 as defined in the MCA
notification G.5.R, 308(E) dated 30th March, 2017.

Based on the information and records available with the company, there are no suppliers
which fall under the categories defined under Micro, Small and Medium Enterprises
Development Act, 2006. This has been relied upon by the auditors.

In the opinion of the management, Current Assets, Loans and Advances and Current
Liabilities are approximately of the value stated, if realised/ paid in the ardinary course of
business. The provision for all known liabilities is adequate and is nat in excess of amounts
considered reasonably necessary.

Segment Reporting:

As per requirement of Accounting Standard 17 (AS-17) 'Segment Reporting’, as prescribed
under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules 2014, the
Company operates in single business segment (i.e. Generation of Electricity). It also operates
in a single reportable geographical segment viz India, since all its customers are located in
India,

Related party disclosure

As per Accounting Standard 18 (AS-18) 'Related Party Disclosures', as prescribed under
section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules 2014, the
disclosure of transactions with the related parties as defined in AS-18 is given below:

Ultimate Holding Company
Caladium Trading Private Limited (Caladium)

Holding Company
Archway Services Private Limited (Archway)

Subsidiary (Including step down subsidiary)

Elder IT Solutions Private Limited (Elder IT)

IANS India Private Limited (JANS)

Java Green Private Limited (lavagreen)

Kunj Bihari Developers Private Limited (Kunj)

Larimar Holdings Limited

Paradox Studios Limited

Rejoice Developers Private Limited (Rejoice)
Innovative Insurance Services Limited up to 13.1,2017



Associates
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Tanzanite Holdings Limited
Hungama Digital Media Entertainment Private Limited
Crest Logistics and Engineers Private Limited (Crest)

Reliance MediaWorks Limited

Reliance Value Services Private Limited (Formerly known as Payone Enterprises Private

Limited)

Jayamkondom Power Limited®

* Globtech Advisory Services Limited has been merged with Jayakondom Power Limited
pursuant to merger Order of High Court of Bombay.

Transactions with Related Parties during the year and closing balances.

| Particulars

Archway

Dyna

Crest

Javagreen

Rejoie

Kunj

Bomowings

Opening Balance & on 1t Apeil,
2016

15,468, 200,856

9,800,000

50,000
H

¥

Addition/ Adjustments parsuant to
Amalgamation

{15.506.587.858)

(3,541, 315,000}

14,800,000

)

[50.00)

Balance Outitanding as on 31"
March 1017

13,458,200,558
(15,458,202, 858

580,000
18,800,000

ol

H

]

Loans & Advances

Dpening Balance as on 1t Apri,
w016

500,000
(500,000)

105,000
{200

bl

(1.577.000)

916430510
[916.430.910)

FEEERITL]
H

13432 153 444
{9.654,343,444)

Lisam Given

129,000))

)

Addition/Adjuctments purciant to
Aralgamatinn

25,0001

[24,900)

¥

(2233000}

B.7771.510.00

Refund of laan

(15,0001

{1,577.000)

916,430,910
b

t

Balance Outstanding as an 31"
March 2017

{500,000}

105,000
(105,000

H

(216,430,910

335,000
(223,320,000

1343125380
(5,654,343 444

CCDy held a5 on 31" March 2017

£7,400.200,000
(57,800,200,000

)

49,130
[489,130){

Dther balances 25 on 31" March
mn

3,199,707 806

2,135
[22.135]

{Expenses:

Incurred on behalf of the Company

(3,298,201 Mﬂ

746,250 Cr,
5,121,651 Cr.

Professiona Fees

20,000
b

Income

Ih'l.lmtm

[

Figures in bracket indicate previous year
For Investments, Refer Note No. &
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EDICO VENTURES PRIVATE LIMITED

Notes on financial statements for the year ended March 31, 2017

Earnings per Shara

For the Year ended 31st  For the Year ended
Particulars March 2017 31st March 2016
{Amaunt in T) {Amount in ¥)

Net Prafit/(Loss) for the year as per Statement of
Profit and Loss considered as numerator for
calculating earnings per share (9,535,599) (236,064,601)

Weighted Average No. of Equity Shares outstanding
during the year considered as denominator

For Baslc Earnings Per Share 10,000 10,000
Mominal Value per Equity Share 10 10
Earning Per Share
- Basic {953.96) (?3,606.46)

- Diluted . .

*Since the number of equity shares post conversion of CCDs is not determinable, hence it
is not feasible to calculate weighted average number of equity shares to be used for
caleulating the Diluted Earnings per share.

The Company is engaged in the business of providing infrastructural facilities as per
Section 186 (11) read with Schedule VI of the Companies Act, 2013 (“the Act”).
Accordingly, disclosures under Section 186 of the Act related to loan made, guarantee
given or security provided are nat applicable to the Company. For disclosure related to
investments made, please refer Note No. 8 to the financial statements.

In view of the commitment of promoter to financially support the Company, inspite of the
accumulated losses being in excess of its net worth, the accounts have been prepared on a
Eoing concern.

Deferred Tax asset has not been recognized as a matter of prudence.

The previous year figures have been regrouped/reclassified, wherever necessary,

As per our Report of even date

For5SM A & Co, For and on behalf of the Board
Chartered Accountants

Regn. No. 008072C
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Vimmy Doshi Nilesh Doshi Sunil Doshi

Partner P Director Director

Membership No. 144376 i '.. ), DIN: 00245715 DIN: 00031949

Place: Mumbai ; ] ="| Place: Mumbai

Date: 25" September, 2017 | ' Date: 25" September, 2017






