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Independent Auditors’ Report

To the Members of '
ASHLAR EDUCATION CONSULTANTS PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the Financial Statements of ASHLAR EDUCATION CONSULTANTS PRIVATE LIMITED
(*the Company"), which comprise the Balance Shest as at 31" March, 2024, and the Statement of Profit and
Loss for the year then ended, and notes to the financial statements, including a summary of the significant
accounting policies and other explanatory information

In cur opinion and to the best of our information and according to the explanations given 1o us, the aforesald
financial statements give the information required by the Campanies Act, 2013 in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2024, and its profit for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013. Our responsibilities under those Standards are further describad In the Auditor's
Responsibilities for the Audit of the Financial Statements section of our reporl. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Charlered Accountants of India
togsther with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfiled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained Is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other
information -comprises the information included in the Management Discussion and Analysis, Direcior's
Report, Report on Corporate Governance and General Shareholders Information, but does naot include the
financial statements and our auditor's report thereon,

Our opinion on the financial stalements does not cover the other information and we do not express any form
of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or .
our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 {"the Act”) with respect to the preparation of these financial statements that give a true and fair view
of the financial position, financial performance, changes in equity and cash flows of the Company in
accufdance with the accounting principles generally accepted in India, including the accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate acoounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and far
preventing and detecting frauds and other iregularities, selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent. and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due 1o fraud or
Brror

In preparing the financial statements, the Board of Directors is responsible for assessing the Campany's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concem basis of accounting unless the Board of Directors either intends to liquidate the Company
or lo cease operations, or has no realistic alternative but to do so

Those Board of Directors are also responsible for overseeing the Company's financial reporting process

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are lo obtain reasonable assurance about whether the financlal statements as a whole ane free
from material misstatement, whether due to fraud or error, and to issue an auditor's repert that includes our
opinion. Reasonable assurance is a high level of assurance, bul is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatemeant when il exists. Misstatemeants can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

= ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perorm audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropniate to provide a basis for our opinion. The risk of not detecting
a matenal misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, Intentional omissions, misrepresentations, or the override of internal

control

» Obtain an understanding of internal financial controls relevant lo the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in placa and the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by managemen
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modify our opinion. Our conclusions are based on the audit evidence abtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company 1o cease to conlinue
as a going concerm,

= Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work, and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding. among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Repori) Order, 2020 ("the Order") issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the Annexure 'A’' statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable,

2. As required by Section 143 (3) of the Companies Act, 2013, we report that:
a We have sought and obtained all the information and explanations which to the best of our
knowledge and bellel were necassary for the purposes of our audit,

b. In our opinion proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

e, The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in
agresment with the books of account.;

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards
prescribed under Section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules,
2014 ;

e. On the basis of the written representations received from the directors as on 317 March 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March
2024 from baing appointed as a director in terms of Section 184 (2} of the Act.

f  In our opinion and to the best of our information and according to explanation given to us, the
company ls axempt from reporling in respect internal financial controls over financial

reparting of the Company and the operating /om;j\:ss of such controls.

o With respect to the other matters to be‘inelidégian the Auditor's Report in accordance with Rule
4, in our oplnion and to tha best of cur
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The Company does not have any pending litigations which would impact its financial
position except for the ongoing income tax assessment

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

There were no amounts which were required o be transferred, to the Investor
Education and Protection Fund by the Company.

a) The management has represented that. to the best of it's knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries®), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the company ("Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b} The management has represented, thal. to the best of it's knowledge and belief,
no funds have been received by the company from any person(s) or enfity(ies),
including foreign entities (*Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall whether, directy or
indirectly, lend or invest in other persons or entities identified in any manner
whatscever by or on behalf of the Funding Party ("Ultimate Beneficiaries”) or pravide
any guarantee, security or the like on behalf of the Ulimate Beneficiaries; and

c) Based on sueh audit procedures that the suditor has considered reasonable and
appropriate in the circumstances, nothing has come to their notice that has caused
them to believe that the representations under sub-clause (i) and (ii) hereinabove
contain any materlal mis-statement.

The company has not declared or paid any dividend during the year.




vi. Based on our examination, which included test checks, the company has used
accounting software for maintaining its books of account for the financial year ended
March 31, 2024 which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all ralevant transactions recorded in the
software. Further, during the course of our audit we did not come across any instance
of the audit trail feature being tamperad

As proviso to Rule 3{1) of the Companies (Accounts) Rules, 2014 is applicable from
April 1, 2023, reporting under Rule 11(g) of the Companies (Audil and Auditors)
Rules, 2014 on preservation of audit trail as per the statutory requirements for record
retention Is not applicable for the financial year ended March 31, 2024,

For GAGAN .JAIN & ASSOCIATES
Chariered Accountants
F.R.NO.020462C

Gagan Jain
Proprietor
Membership No 528825 e

Place:- Mew Delhi
Date- 02.09 2024 g
UDIN: 24529525BJ2\YA4558 L ® .




ANNEXURE-"A" TO THE INDEPENDENT AUDITOR'S REPORT

Referred to in Paragraph 1 under the heading of “report on other legal and regulat ulrem ¥
of our report of even date & EES e

As required by the Companies {Auditor's Report) Order, 2020 issued by the Government of India in terms of
section 143(11) of the Companies Act, 2013 and on the basis of such checks and audit procedures as we
considered appropriate and as per information and explanations given to us and on the basis of our
examination of the records of the company, we report that: -

I (&) (A) The company has maintained proper records showing full particulars including quantitative
details and situation of its Property, Plant and Equipment.

(B) The company has maintained proper records showing full particulars of intangible assats.

{b) The Property, Plant and Equipment of the company have been physically verified by the
manl}agarnant during the year Mo material discrepancies have reportedly been noticed on such
verification,

(c) Th_n company does not hold any immovable properties and thersfore this clause of the order
regarding title deeds of the immovable property is not applicable,

{d) The company has not revalued its Property. Plant and Equipment (including Right of Use of
assets) or intangible assets.

(e) No proceedings have been initiated or are pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thersunder.

i, &) As explained to us, inventories were physically verified during the year by the management at
reasonable intervals. In our opinion, the coverage and procedure of verification of inventories were
appropriate. No discrepancies of 10% or more in the aggregate for each class of invertory were
noticed on verification between the physical stocks and book records.

b) The company is nat availing any working capital limit in excess of five crore rupees, in the
aggregate, from banks or financial institutions on the basis of security of current assets.

fil. The company has not made any investments, provided any guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured, to companies, firms, limited liability
parinerships or any other parties, Therefore, clauses 3((iiij{a) to 3(ii}(fi of the Order are not
applicable

v The company has not given any loan or made investment or given guarantee or provided security
atiracting the provisions of section 185 and 186 of the Companies Act, 2013,

v. The company has not accepted any public deposits. Accordingly, clause 3(v) of the Order is not
applicable,

vi.  Maintenance of cost records has not been prescribed by the Central Government under sub-section
(1) of section 148 of the Companies Act, 2013 for any of the products or services of the company
Accordingly, company has made and maintained all accounts and eost records,

ing with appropriate authonties the undisputed
ident fund, employees’ state insurance, Income-
of excise, value added tax, cess and any other
\were no arrears of undisputed statulory dues

vil.  a) The company is generally regular in deposi
statutory dues including Goods and Service
tax, sales tax, service tax, duty of custor
statutory dues applicable to it. Further, -
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outstanding as at last day of the financial year concerned for a period of more than six month from the
date they became payable

b} There are no such statutory dues which have not been deposited on account of any dispute except
ongoing income tax proceedings.

;‘r:]re warbe no transactions not recorded in the books of account thal have been surrendered or
y the company as income duning the year in the tax assessments under the |
1561m(43 bty e Income Tax Act,

a) The company has nol defaulted in repayment of loans or other borrowings or in the payment of
interest thareon to any lender.

b) According to the information and explanations given to us, the company has not been declared willful
defaulter by any bank or financial institution or other lender

¢} According to the information and explanations given to us, term loans obtained by the company were
applied for the purpose for which they were obtained

d) The company has not used funds raised on short term basis for long term plurposes.

&) The company does not have any subsidiary, associates or joint ventures. Therefore, clause Iix)e) of
the Order is not applicable.

f) The company does nof have any subsidiary, associates or joint ventures Therefore, clause 3(ix)(f) of
the Order is not applicable.

a) The company has not raised any moneys by way of initial public offer or further public offer (including
debt instruments) during the year. Accordingly, clause 3(x){a) of the Order is not applicable.

b) The company has not made any preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year. Accordingly, clause 3(x)(b) of the
Order is not applicable.

a) No fraud on or by the company has been noticed or reported during the year

b) No report under sub-section (12) of section 143 of the Companies Act has been filed by the auditors
during the year in Form ADT-4 as prescribed under rule 13 of Companies {(Audit and Auditors) Rules,
2014 with the Central Government,

c) The provisions of sub-section (8) of section 177 of the Act regarding establishment of vigil'whistie-
blower mechanism are not applicable to the company.

The company is not a Nidhi company. Accordingly, clause 3(xi) of the Order is not applicable,

All the transactions with the relaled parties are in compliance with the provisions of sections 177 and 188
of Companies Act, 2012 and the details have bsen properly disclosed in the financial statements as
required by the applicable accounting standards.

a) In our opinion and based on our examination, the company does not have an internal audit system
and is not required to have an internal audit systern as per the provisions of the Companies Act, 2013

intrment of Internal Auditors are not applicable

b) The provisions of section 138 of the Act regardi
is not applicable.

to the company. Accordingly, clause 3(xiv)(b) _I':rlf-1
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The company has not entered into any non-cash transactions with its directors or persans connected
with them and hence provisions of section 192 of the Companies Act, 2013 are not applicable to the
company.

a) The company Is not required to be registered undar section 45-1A of the Reserve Bank of India Act,
1934 (2 of 1934)

b) The company has not conducted any Non-Banking Financial or Housing Finance activities without a
lalid gamﬁcaia of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of India
et 1934

c) The company is not a Core Investment Company (CIC) as defined in the regulations made by the
Resarve Bank of India. Accordingly, clause 3{xvi)(c) of the Order is not applicable.

d) The Group does not have any CIC. Accordingly, clause 3{xvi)(d) of the Order Is not applicable

The Company has not incurred cash losses in the current and in the immediately preceding financial
year,

There has been no resignation of the statutory auditors during the year. Accordingly, clause 3{xviil) of the
Order Is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realisation of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the audit
report that the company is not capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within & period of one year from the balance sheel date.

We, however, state that this is not an assurance as to the future viability of the company. We further
state that our reporting is based an the facts up to the date of the audit report and we neither give any
guarantee nar any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the company as and when they fall due,

Provisions of Section 135 of the Companies Act, 2013 are not applicable to the company. Accordingly,
clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

As the report is in respect of standalone financial statements, therefore, clause 3 (xxi) of the Order is not
applicable.

For GAGAN JAIN & ASSOCIATES
Charterad Accountants
F.R.No. 020462C

Gagan Jain
Proprietor
Membership No.529925

Place - New Delhl
Date:- 02.08.2024

UDIN: 24529925BJ2Z\/YA4558 08 pre



ASHLAR EDUCATION CONSULTANTS PRIVATE LIMITED
NOTES FORMING PART OF THE BALANCE SHEET AS AT 31.03.2024

Note 21: Statement on Significant Accoun ting Policies

a. Accounting Convention

The financial statements have been prepared in accordance with Generally Accepted
Accounting Principles ("GAAP") in India under the historical cost convention on accrual
basis and are in accordance with the applicable accounting standards as prescribed under
Section 133 of the Companies Act, 2013 (‘Act’) read with Rule 7 of the Companies
(Accounts) Rules, 2014 and the provisions of the Act (to the extent notified). These
Accounting policies have been consistently applied, except where a newly issued
Accounting Standard is initially adopted by the company.

As required & mandated by relevant guidelines prescribed under Companies Act, 2013,
Company has prepared its financials as per Schedule I[l. All assets and liabilities have
been classified as current or non-current as per the Company’s normal operating cycle
and other criteria set out in the Schedule 111 to the Companies Act, 2013. Based on the
nature of products and the time between the acquisition of assets for processing and their
realization in cash and cash equivalents, the Company has considered a period of twelve
months for the purposes of classification of assets and liabilities as current and non-
current.

b.  Use of Estimates

The preparation of the financial statements in conformity with GAAP requires the
management to make estimates and assumptions that affect the reported balances of
assets and liabilities and disclosures relating to contingent assets and liabilities as at the
date of the financial statements and reported amounts of income and expenses during the
period. Examples of such estimates include provisions for doubtful debts, future
obligations under employee retirement benefit plans, income taxes, post-sales customer
support and the useful lives of fixed assets and intangible assets. Actual resulls could
differ from those estimates. Any revision to accounting estimate is recognized
prospectively in the current and future periods.

c.  Fixed Assets
Fixed Assets are stated at their original cost including freight, duties, customs and other
incidental expenses relating to acquisition and installation less accumulated depreciation
and acgquired intangible assets are capitalized at the acquisition price.

d.  Depreciation
=  Depreciation is provided on Written Down Value Method (WDV) in accordance
with the Schedule 1] to the Companies Act, 2013, The useful lives for the assets are
taken as prescribed under Part C of Schedule [ of the Companies Act 2013.

= In the case of purchase/sale of asset, depreciation is computed on pro rata basis

from the date of such addition or as e may be, up to the date on which such
asset has been sold, discarded, d };«2:; or destroyed.

T



ASHLAR EDUCATION CONSULTANTS PRIVATE LIMITED
NOTES FORMING PART OF THE BALANCE SHEET AS AT 31.03.2024

* Intangible assets are amortized over their respective individual estimated useful
lives on a straight-line basis within parameters of “Accounting Standard 26",
commencing from the date the asset is available to the Company for its use.

€. Revenue Recognition
Revenue is being recognized on accrual basis in accordance with the Accounting,
Standard-9 on 'Revenue Recognition' and Guidance Note on accrual basis of
accounting issued by the Institute of Chartered Accountants of India.

f.  Investments
Long-terms investments are valued at cost less provision for diminution, other than
temporary, in the value of such investments, Current investments are valued at the lower
of cost and fair value.

g Foreign currency transaction
Foreign exchange transactions will be recorded at the rate of exchange prevailing on the
date of transaction. Accordingly, exchange differences arising on foreign exchange
transactions settled during the period are recognized in the profit and loss account of the
period.

Monetary current assets and monetary current liabilities that are denominated in foreign
currency will be translated at the exchange rale prevalent at the date of the balance sheet,
The resulting difference will also recorded in the profit & loss account

h.  Employee Benefits
Defined Contribution Plans:
Contributions payable to recognized provident funds which is a defined contribution
schemes, is charged to the profit and loss account. Eligible employees receive benefits
from a provident fund, aggregate contributions along with interest thereon is paid at
retirement, death, incapacitation or termination of employment.

i.  Taxation
The current charge for Income Tax is ascertained on the basis of assessable profits
computed in accordance with the provisions of the Income Tax act, 1961.

Deferred tax is recognized subject to the consideration of prudence, on timing
differences, being the difference between taxable incomes and accounting income that
originate in one period and are capable of reversal in one or more subsequent periods.
Deferred tax assets and liabilities are recognized for the future tax consequences
attributable to timing differences that result between taxable profits and accounting
profits. Deferred tax assets and liabilities are measured using the tax rates and tax laws
that have been enacted or substantively enacted by the balance sheet date. The effect on
deferred tax assets and liabilities of a change in tax rates is recognized in the period that
includes the enactment date. Deferred tax Assets on timing difference are recognized
only if there is a reasonable certainly that suffici uture taxable income will be
available against which such deferred tax assits-¢ realized. However, deferred tax
assets on the tming differences when ur epreciation and losses carried

hE L8 .
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ASHLAR EDUCATION CONSULTANTS PRIVATE LIMITED
NOTES FORMING PART OF THE BALANCE SHEET AS AT 31.03.2024

forward exist, are recognized only to the extent that there is virtual certainly that
sufficient future taxable income will be available against which such deferred tax can be
realized. Deferred tax assets are reassessed for the appropriateness of their respective
carrying values at each balance sheet date. Deferred Tax Assets are recognized and
carried forward to the extent that there is reasonable certainty that sufficient future
taxable income will be available against which such deferred tax assets can be realized.

j-  Impairment of Assets

At each balance sheet date Company assesses whether there is any indication that a fixed
asset including intangibles may be impaired. If any such indication exists, the Company
estimates the recoverable amount of the Asset. If such recoverable amount of the asset or
the recoverable amount of the cash generating until to which the Asset belongs is less
than its carrying amount, the carrying amount is reduced to its recoverable amount. In
other words, Impairment loss is recognized when the carrying amount of an asset
exceeds its recoverable amount. The reduction is treated as an impairment loss and is
recognized in the profit and loss account. If at the balance sheet date there is an indication
that if a previously assessed impairment loss no longer exists, the recoverable amount is
reassessed and the asset is reflected at the recoverable amount subject to a maximum of
depreciated historical cost.

k.  Provisions and Contingencies

A provision is recognized when there is a present obligation as a result of an obligating
event that probably requires an outflow of resources and a reliable estimate can be made
of the amount of the obligation. A disclosure for a contingent liability is made where
there is a possible obligation that may, but probably will not, require an outflow of
resources or where there is a possible obligation or a present obligation in respect of
which the likelihood of outflow of resources is remote, no provision or disclosure is
made.

Where the Company expects a provision o be reimbursed, the reimbursement is
recognized as a separate Asset, only when such reimbursement is virtually certain,
Contingent Liabilities are disclosed after an evaluation of the facts and legal aspects of
the matters involved. Contingent Assets are neither recognized, nor disclosed.
Provisions, Contingent Liabilities and Contingent Assets are reviewed at each Balance
Sheet.

Provisions for onerous contracts, ie. contracts unavoidable costs of meeting the
obligations under the contract exceed the economic benefits expected to be received
under it, are recognized when it is probable that an outflow of resources embodying
economic benefits will be required to settle a present obligation as a result of an
obligating event, based on a reliable estimate of such obligation.

L. Leases
Assets taken on lease under which lessor effectively4taings all significant risks & rewards
of ownership have been classified as opérating lease, | Lease payments made under
operating lease are recognized as expense in the ‘}gmflt.\& oss account in accordance with
the terms of lease agreement. | e | 8

e,



ASHLAR EDUCATION CONSULTANTS PRIVATE LIMITED
NOTES FORMING PART OF THE BALANCE SHEET AS AT 31.03.2024

m.  Earnings Per Share
In determining earnings per share, the Company considers the net profit after tax and
includes the post-tax effect of any extraordinary/ exceptional item. The number of shares
used in computing basic and diluted earnings per share comprises of the weighted
average number of shares outstanding during the period.

22, There are no Micro, Small and Medium Enterprises as defined under the Micro, Small &
Medium Enterprises Development Act, 2006 to whom the company owes dues as on the
Balance Sheet date or have transactions during the year, on the basis of information

available with the company.
23.  Earnings per Share (EPS): (Rs. in Hundreds)
Year Ended Year ended
31-Mar-24 31-Mar-23
(a) Calculation of Weighted Average
Number of Equity Shares of Rs. 10 each
Number of Shares at the beginning, 86,000 86,000
of the period
Number of Shares issued during ——
the year
MNumber of Shares at the close of 86,000 86,000
the period
Weighted Average number of Equity
Shares during the period 86,000 86,000
(b)  Net Profit/(Loss) for the period
attributable to Equity Shares 33,399.77 2,834.92
() Earning per share - Basic (Rs.) 3B.B4 0.33
(d)  Earning per share- Diluted (Rs,) 38.84 0.33

24.  Deferred Tax
The Company estimates the deferred tax (charge) / credit using the applicable rate of
taxation based on the impact of iming differences between financial statements and
estimated taxable income for the current period. The movement of provision for deferred

tax is given below: {Rs. in Hundreds)
Provision for | Opening Charge Credit during | Closing
deferred tax balance during | the period balance

period /" |

) A I

Net Deferred tax | 1,399.74 saaahs{/ ] 530.36
Asset on account of o —T0 t
[epreciation . 15/ CJX el —




ASHLAR EDUCATION CONSULTANTS PRIVATE LIMITED
NOTES FORMING PART OF THE BALANCE SHEET AS AT 31.03.2024

25.

Related party transaction :-
List of Related Parties
KMP and Relatives of KMP Bharat Bansal -
Ritu Bansal
Kanchan Mangal
Ankit Garg

Enterprise  having
influence over the Company

significant | Ashlar Investment Experts (P) Ltd

Individual  having
influence over the Company

significant | Kanchan Mangal

Transaction with related Parties

Transactions with related party are set out below:

(Rs. in Hundreds)

| Particulars  Year Ended | Year Ended
31-March- | 31-March-
- 2024 2023
Transactions with KMP and Relatives of KMP:
| Loans Taken:  Bharat Bansal 29742171 | 2,18,771.60
loans Repaid:  Bharat Bansal 4,65,550.00 610639.20) |
Kanchan Mangal - 30000.00

Balances QOutstanding
Balance Outstanding with related parties is set out below:

(Rs. in Hundreds)

Particulars Year Ended | Year Ended |
31-March- 31-March- |
2024 2023
Balances with KMPs and Relatives:
Salary Payable: NIL NIL
Loan payable:
Ritu Bansal 23600.00 23600.00
Ankit Garg 5000.00 5000.00
Bharat Bansal 25,424.11 19355240 |
Kanchan Mangal ) =

In the opinion of the management Trade Receivables, Long-Term as well as Short Loans
and Advances have a value on realization in the ordinary course of business, at least equal
to the amount at which they are stated in the Balance sheet Sundry debtors and creditors
balances and other receivables/payables are subject
and have been shown as per values appearing i
treated as good for recovery/ payment. :

o confirmation and reconciliabion
‘books of accounts and have been



ASHLAR EDUCATION CONSULTANTS PRIVATE LIMITED
NOTES FORMING PART OF THE BALANCE SHEET AS AT 31.03.2024

27.

32

33.

37,

The Company is a Small Company as defined in the section 2(85) of Companies Act, 2013
as its turnover as per the last profit and loss statement and its paid up share capital does
not exceed forty crore rupees and four crore rupees respectively. Section 2(85) of
Companies Act, 2013 while defining the financial statement has given exemption from
preparation of Cash Flow Statements to Small Company. Accordingly, Cash Flow
Statement has not been prepared.

Segment Reporting does not apply to the Company in view of single line of activities,

Contingent Liabilities and Commitments: There are no contingent  liabilities and
commitments except for the ongoing income tax assessment.

Foreign Exchange Farnings and Outgoings: Nil

Use of Borrowings from Banks and Financial Institutions
The company has used the borrowings from banks and financial institution for the
purpose for which they were taken.

Title deeds of Immovable Property
I'he company does not have any immovable property.

Revaluation of Property, Plant and Equipment
The company has not revalued any of its property, plant and equipment.

Loans or advances to Directors, KMPs and related parties
The company has not granted any loan or advance in nature of loan to any of its directors,
KMPs and related parties either severally or jointly with any other person.

Details of Benami Property held

No proceedings have been initiated or pending against the company for holding any
benami property under the Benami Transactons (Prohibition) Act, 1988 (45 of 1988) and
the rules made thereunder.

Borrowings from Banks or Financial Institutions on the basis of Current Assets
The company has not taken any borrowings from banks and financial institution.

Wilful Defaulter
The company is not declared wilful defaulter by any bank or financial institution or other

lender.

Relationship with Struck off Companies
The company has not transacted during the year with any company struck off under
section 248 of the Companies Act 2013 or section 560 of Companies Act 1956,

ar of Companies

Registration of charges or satisfaction with
yet to be registered with the Registrar of

There are no charges or satisfaction of chs
Companies beyond the statutory periodi %

L] Pl
™ i e



ASHLAR EDUCATION CONSULTANTS PRIVATE LIMITED

NOTES FORMING PART OF THE BALANCE SHEET AS AT 31.03.2024

40.  Compliance with number of Layers of Companies
The company is neither a subsidiary company nor a holding company of any subsidiary
company thereby compliance with regards to number of Layers prescribed under section
2(87) read with rules are not required to be reported,
41.  Disclosure of Ratios : (Rs. In Hundreds)
Particulars | Numerator | Denominator | 31.03.2024 | Numerator | Denominator | 31.03.2023 c“:"m
Current Ratic | 10,44,049.10 | 545,706 59 1.91 11,54,098 53 | B,68,176.56 1.33 4392% |
oo EaUY | 72480040 | (1,365,954 .25) (5.29) | 48475159 | (1.91,178.81) | -254 | 10872%
Return On =]
| Equity Ratio 33,399.77 BE_.DL'I 38837 2,834.52 B6.00 32.98 1078.16%
Inventory ]
Tumaowver 4.53.914.13 3,64 082 48 1.25 60221827 4,30,680 29 1.40 -10.84%
Ratio
Trade
Receivables
Turnover 4,53,914.13 | 6,94,608.98 0.65 6,02,218.27 | 608,898,923 0.98 -33.93%
Ratio —
| Trade
Payables
Turooves 55,168.06 1.70,777.11 0.32 97,604.54 1.83,204.82 0.53 -38.42%
'Ratio |}
Net Capital '
Turnover 4.53,614.13 | (1,36,954.25) {3.31) 60221827 | (1,91,178.81) -3.15 5.22%
Ratio
Peonie 33,399.77 | 453.914.13 0.07 283492 | 60221827 0.00 | 1483.08%
| Return On . |
Capital 92 B4B 65 587,845,156 0.158 17,212,389 2.93.572.77 0.059 169.39%
Employed .
Return On 17 1
ot il 33,399.77 | (1.36954.25) | -0.244 283492 | (19117881) | -0.015 544.63% |

The explanations for changes in ratios by more than 25% as compared to immediately
preceding year are as under:

Current Ratio
Lower current assets with comparable lower current Liabilities has resulted in higher

ratio,

Debt Equity Ratio

Higher long term debts with comparable lower shareholders fund has resulted in higher
rafio.

Return on Equity Ratio

Lower net profit with same equity

in higher rate of return on equity.



ASHLAR EDUCATION CONSULTANTS PRIVATE LIMITED
NOTES FORMING PART OF THE BALANCE SHEET AS AT 31.03.2024

Trade Receivable Turnover Ratio
Lower turnover with comparable Higher trade receivable has resulted in lower ratio.

Irade Payable Turnover Ratio
Lower purchases with comparable | ligher trade payable has resulted in lower ratio,

Net Profit Ratio
Higher net profit with comparable lower turnover has resulted in higher ratio.

Return On Capital Employed
Higher net profit before interest with comparable higher Assets less current liabilities has
resulted in higher ratio.

Return On Investment
Higher net profit with comparable lower shareholders fund has resulted in higher ratio.

42. Utilisation of Borrowed Funds & Share Premium

(A)The company has not advanced or loaned or invested funds (either borrowed funds or

share premium or any other sources or kind of funds) to any other person(s) or

entity(ies), including foreign entities (Intermediaries) with the understanding (whether

recorded i writing or otherwise) that the Intermediary shall

(1) Directly or indirectly lend or invest in other PETsons or entities identified in any

manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

(i) Provide any guarantee, security or the like to or on behalf of the Ultimate

Beneficiaries;

(B) The Company has not received any fund from any person(s) or entity(ies), including

foreign entities (Funding Party) with the understanding (whether recorded in writing or

otherwise) that the company shall

(i) Directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

(i) Provide any guarantee, security or the like on behalf of the Ullimate Beneficiaries

43.  Undisclosed Income
The Company does not have any transaction not recorded in the books of accounts that has
been surrendered or disclosed as income during the vear in the lax assessments under the
Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the
Income Tax Act, 1961)

4.  Details of Crypto Currency or Virtual Currency
The Company has not traded or invested in: Cr
the financial year. . = oL,




ASHLAR EDUCATION CONSULTANTS PRIVATE LIMITED
NOTES FORMING PART OF THE BALANCE SHEET AS AT 31.03.2024

45.  Rounding off of Figures
The Figures have been rounded off to the nearest hundred rupees.

46.  Previous Year's Figures Disclosure
Previous year figures have been regrouped/ rearranged wherever necessary,

For & on behalf of For & on behalf of
Ashlar Education Consultants Private Limited Gagan Jain & Associates
Chartered Accountants
F.R.NO020462C

For ASHLAR EDUCATION c(m::um PEHATL For ASHLAR EDUCATION CONSULTANTS VT LTD.

w > M—trn’ = :
Gagan Jain
= f*“__—_ Dieactor Director Proprictor
MLN.-529925
(Bharat Bansal) (Ankit Garg)
Director Director
Din No, 02174164 Din No. 02297317 T

Place: New Delhi
Date: 02.09.2024
UDIP:I_: EEZMEB]Z_?YAEEE




ASHLAR EDUCATION CONSULTANTS PRIVATE LIMITED
BALANCE SHEET AS AT 3158T MARCH, 2024

{Rs. in Hundreds)

SN0

Particulars

SN

For The Year Ended

For The Year Ended

On 31.03.24 On 31,0323
I EOQUITY AND LIABILITIES
1 |Shareholders Funds
{A) Share Capital 1 8,600 00 BA00
(B Reserves And Surplus 2 11.45,554.25) (1L.99.77TR.81)
(1,36,954.25) (1.91,17T8.81)
2|Non-C Liabili
(A} Long Term Borrowings 3 7.24.K00 40 4,84.751.59
(B} Deferred Tax Liability (Net) - -
7.24.800.40 4.84,751.5%
3|Current Linbilities
{A) Shoet Term Lodgn 4 2R6.83573 4.27.720,13
(1) Trade Payahles 5
Brue o Micre and Small Enterprises - 5
e 0 Others 1,12,967.00 2,28 587.23
{Cy (ther Curront Liabilities fi 145,903 .86 28.5905.51
{13} Shart Term Privisions 7 - 2.959.69
5,45 706,59 B.GE, 176,56
TOTAL 11.33,552.74 11,61,749.32
1] ASSETS
1{Non-Current Assets
(4) Property, Plant snd Equipment and Intangible Assets 8
(1) Propery, Plant and Equipment BE503 B4 740028
(i1} Immmngihle Assels .00 260,01
49.303.64 765050
2|Current Assets
(A Inveniores 9 33344315 359472180
(B)Trade Recervables ] 6,73 R4R.03 71536801
{C) Cash And Cash Equivalents 1] 2740049 2RTIATD
(D) Shart-Term Loans And Advances 12 £.526.16 13, 89328
{E) Defierred Tax Asset (Net) 13 530.36 1,39%.74
1044 045 10 11.54,098.53
TOTAL 113355274 11.61,749.33

Significint Accounting Policies & Notes On Accounts

21-46

For ASHLAR EDUCATION CONSULTANTS PVT. LTD.

(ANKIT Gm

[Vircetor
Diin No., OTA6HSK

For Gagan Jain & Associnles
Chartered Accounfanis FOR ASHEAR EDUCATION I"ﬂN:'\lfl.T ANTS P LTD
FRNODU20462C For ASHLAR BDUCATION TANTS F'E.-H‘D,
i =
L
=
(GAGAN JAIN) - (BHARAT BANSAL)
PFROPRIETOR Director
M. N.- 529925 i No. 2174164
Place: New Dethi 7 o0 % 4555
Dated: 02092024, = Y
UDIN; 24529925 BRIV Y Ad! : Lo
I|| v L1 IITII i i /

T BT




ASHLAR EDUCATION CONSULTANTS PRIVATE LIMITED
NOTES TO AND FORMING PART OF BALANCE SHEET AS AT 31.03.2024

(Rs. in Hundreds)
::‘ PARTICULARS As ALILD3Z024 As A 31032023
r 4
2.1 [Securities Premiom Account
At The Beginming OF The Acooonting Period 1.73,400.00 1,73,400.00
Additions During The Yemr - -
At The End Of The Accounting Period 1.73.400.00 1,73, 40400
12 |Surpluy
A1 The Beginning Of The Accounting Period (3,73,178:81) (3,76,013.73)
Additions During The Year 3339977 283492
{Balance in Statement of Profit & Loss AC)
Balonce Written Boack 2082480 .
A1 The End of The Accounting Perind (3,18,954.25) (3,73, 178.81)
{1,45,554.25)] {1,99,T78.81)
NON CURRENT LIABILITIES
3 |Long Term Borrowingy
Secured Loan
Loan from #xis Bank Car Loan 149,191 .68 -
Loan from L& T Finance [2,7594.03 .
Loan from Cholamandalam 448,643,935 4.84,751.59
{The above loans are secured by morigege of Propeny owned by Mis Sephire
Cowvar Makars Pyl Lid localed at A-38, Sector 67, Noida
The co applicants of the above loen ars Mis Saphire Cover Makers Pyt Lig, W
Ashilar Investment Experis Pt Lid , Mis Ashiar Sacurities Pyt Lid, Mr. Bhara
Bansal. Mrs. Ritu Bansal, Mr. Sunil Kumar, Mrs_ Kanchan Mangal)
Loan from Cholamandalam 2.34.170.76 -
7.24,800.40 4,84,751.59
Repavment terms (excluding current muturities) lor the outstanding secured long-term borrowings as o 3151 Murch, 2024
Loan from Axis Bank Car Loan
Financia! Year No. of instaliments |Amaunt of
Instalments.
2025-26 2 12 80,876.00
2026-27 ¥ 13,96, 864.00
2027-28 2 241,428 00
20,19, 168,04}
Lean from L& T Finance
Financial Y Mo of Installments | Amount of
|
2025-26 12 9.303.98
2026-27 4 3.490.04
12,794 .03
mandalam
i Year Mo of Installments  1Amountof
Instaliments s
2025-26 12 39,887
202827 12 44 284 52
202728 12 408 043 11
2028-28 12 £4 31304
2028-30 12 60,149 27
2030-31 12 66,612.62
2031-32 12 73,770.47
2032-33 g £0,383.28
4 48.643.93
Loan from Cholamandalam,
Financial Year Amountel
o 1637556
gggig 18.270.52
: f 77
2027-28 2\ # i??ﬁ; 85
2028-29 | 743,
2028-30 25.375.53
2030:31 25,311.96
503132 3158818
503233 35,243.54
Hi33-24 3521104
234,170,786




ASHLAR EDUCATION CONSULTANTS PRIVATE LIMITED

NOTES TO AND FORMING PART OF BALANCE SHEET AS AT 31.03.2024

— (K5, in Hundreds)
"\.;' PARTICULARS As At 31.03.2024 As A1 31032023
CL ES AND i

4 |Short Term Unsecured Losns
Short term Loans 4,808 71 .
Inter Corporate Deposit 2,27.901.91 205.587.73
Lewn from directors, shareholders & other related parties 54 024 11 222152 40

2,86,835.73 4,27.720.1%

S |Trade Pavables (Refer N1|
MSME . -
Othars 1,12, 987.00 228,587 23
Disputed dues — MSME - :
Disputed dues — Dthers B :

-] =PRI - 1,12, 967.00 2,28.587.13
Dhities & Toves Payable 2417.82 2487 63
Cusrent Maturities of Long Term Borrowings T0.311.74 32 804 20
Dther Liabllities 57 500.00 1,68 927 58
Expenses Payishle 15,674.30 1489012

145,903

sl o A5, M3 86 1,018,9049.51
Provision for Income Tax (FY 2017-18) - 143394
Prowision for Income Tax (FY 2018-19) - 1, 525.75

- 2.959.69
CURRENT ASSETS
9 |lnventories:
¥ i ;
Row Materisl b b6 306 62 1.62.751.42
Finisheal Chostuds 2,17, 136,53 231,970,348
3,33,443.15 3,94,721 5
| Trade Heceiv 3 b}
(Uinsecured Considercd Good Uinless Otherwlse Suted)
Undisputed Trade Receivables — considered good 6,71, 84895 T.18,5369.51
Undisputed Trade Recelvables — considerad doubtful - -
Disputed Trade Receivables considered good
Disputed Trade Receivables considersd doubtful
6, 7384845 TA536%9.01

n Cas v i 3
{A) Balance With Hanks
[n curront Account £.335.36 22.5M.45
{B) Cush in Hand
Cash in Hand 19,0605 13 6, 14025

17.400,49 28,714.70

12 |Shiort i =

{Unsecured Considered Good Uinless Ctherwise Stated)
TS receivable from Cholamandalam 2.11820 .
Bitlances with Tax Authorithes 06,7079 $409.43
Securify Deposit . 000
Cidt Input und Cush ledger Balanoe - B.803 85
882616 13,893.28

For ummnmwm,&m

— . . Dirvetee

- T8

| -:|I LR Dl

)

For ASHLAR EDUCATION CONSULTANTS PVT. LTL

N NSERATS S e

S e
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ASHLAR EDUCATION CONSULTANTS PRIVATE LIMITED
PROFIT AND LOSS STATEMENT FOR THE Y EAR ENDED 3181 MARCH, 2024

| s i Bluind rods

Fur The Year Ended | For The Y ear Ended

LRI PPartwcaiars Nile O 31,24 On 51,0525
I | Revienaie From Operanions 14 45390413 hO22IR2T
| Dy Tocoane 144 |77 .
m |[rer VEMUE |1+ 624871207 [RIASAT B
IV | EXPESSES:
o | ContOl Roaw Maerial Consuined 1= (AL o LIR30
h | Changes B Dnvestonies COF Fuished Cunsds i 1483385 [ M) TR]
¢ | Empliyee Benetita Expensci I7 I 18482 52 TL639 84
4 | Finunge Casts 1) TEEX| A 235445
w | Degretidtion Amd Anwrtizsing S IR0 18421 s ENATE el
i Cither Expenscs 1] 24507120 LA 3 ad
TOTAL EXPENSES 341 44292 LA RL |
W FROFIT BEFORE EXCEPTIONAL AND 34.260,15 TASNTE
LEXTRADKUIN ARY TUEMS AND EAN (L1-1Y
V1 | Eseeptiomad liems - .
VIl [PROFIT BEFORE M. 369,15 T 45926
CITEMS AND TAN (VA

Vi |Exirairdinay lienis . .
FC |PROFIT BEFORE TAX (VIEVII s R
¥ |IANENPENSE

i Curreni Tox - -

] Previous Year Taxes - +H70 BY

- Blelgred Tis 13 | Mk 3K S 44

%1 |PROFIT(LOSS) AFTER TAN 33,399,77 SEETL)E
L - ke ol Pl (] omas bidnsfed b matsriy silel est - -

K Pofiel ] e Frawn Dhascontsmmmg Ciperubiony - -

I ] Ve spomse M Dscontining Lo, - -

RV | Profia Loss) Frism Daseontmmng Oprationns (A e T b SH=-X01 - -

X\ . J v t ean ¥4 3590477 IA3m

BV |Eaming Per Equity Sharg

u LN FhE4 133

] Dituled 1K %4 Ny

Shynicant Accounilng Pallcles & Nebes (n Accownts 2046
for Gugan Juin & Assaciaios
Chariered Accouniunts For ASHLAR EDUCATION CONSULTANTS: d LE A AR B0 AMONDUNSULTANTS PVT.LTD
FR. NSO m620 T

(@&:&”_1 e .
== Diwctor Dirvetor

(EALAN AN THHARAT Ralhsal) (ANKRIT AR

PHOFRIETOR Mrecior iregtor

M, M.+ 51925 i o 21T H4 Ibim My, T J05H

Place: New DBellsl
Dhated: 12092014

UDIN: 24529928 BIEVAJER \ ¢ -
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ASHLAR EDUCATION CONSULTANTS PRIVATE LIMITED
NOTES TO AND FORMING PART OF STATEMENT OF PROFIT AND LOSK
FOR THE YEAR ENDED O 3132024

B im Mlandreds)
| et e Tt o o
14 |BEVENUE FROM OFERATIONS
Sude of Products 4335112 mLu231827
453415 [F vt i} gl
e | Oilier Incong
Bralmne o Wilties (i | T35 25 -
Loais Priscesning Fee 1326 /K B
Future and Ut Income 3TN B
LT =
1% | . |
Purchuse e 55,168 T 404 54
AL The Begiamg OF The Accosnting Period [.62.75) 42 I A5 1K
Al The Eind OF The Accouniang Persod I la Wi h 1063181 42
10161286 1TRS1L30
16 HCWANGES IN INVENTORIES
Finished Cinod
Al The Begmning O The Aceownisng Perisd 20 G AN 173 bl
A Thie Enad 08 Thie Accdumting Periiad 24713653 2038
[FEERR L 14, 3, THY
bl ENES FLNSE
Remuaration To Duectore incloding Allowance - .
Salwry aid Wages L2730 %0 b i
Lewve Encushanent ATV -
FSIC Empliier ©anivibuthiang AR 13450
ERF Enmpliyer Conerlbutbon 1R6T 11 el SR
EMEL Admin charges 154 1y | 0540
st Wellare | g2 28 45701
I I18,4R2.52 TLh X9 B4
I8 | FINANCE COSTS;
Honi Cliurges J42 Ui 13140
Laan Processing Fee e LR
litterast £ |l nsccared | oan 54204 5200.00
Iivtizteest et Ciar Litsinn Lugy *
Inlgiead Fapernsed (LET) 233050 =
Ttz eent Faegamiigs | Cholummacldlim | 2.9 i .
Trnserest Fagpeinien ( Cholamadalam =5 250 A1 82540 P AT 47
TRNLAN 35445
i |PEPRECIATION AND AMORTTEATION
[ejaeiciating 142008 301826
T 42108 3,008,306
M |OTHER EXI'ENSES
A |Direct Expeniaes
el Expeiimes b3l 2 F 201 K2
ik G ILR2
For ASHLAR EDUCATION W'ITEWT,,ER
r,,wyw — 1 EOUCATION CONSULTANTS PYT, LTD.
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ASHLAR ERLCATION CONSULTANTS PRIVATE LIMITED

NOTES TO AND FORMING PART OF STATEMENT OF PROFIT AND LOSS

FOR THE YEAR ENDED ON 3132024

{Ha e Humidevds )

Administeative Exjunses {Rs, in Punidreds)
0| Pavment tn The Audilors -
Amdsl Foo Tkt TEO 00
G TAndit Fee 20w i 2
Dhisenun) & Retsies i, inAsk 45 i | AP0
Uopveyunge Pepenaes DEE 20 2ul 8w
Business Pramotion | 252,02 TaTNT
Tepair & Mamidnance 1LETUIS 2207
ity and Doasbiie . 1,800 00
Tour & Trayel 25T 1T RRLIT
Pockaging Expenses I6, 78247 37,640 46
el ard Professianal Fees 800 1140
Prishivg siwl Stbiongis LEE LEEEL
Telepleic yperiscs 139112 14844
Electrivily Eupenis &90 T4 T T
Futurg and Oipteon Expenses 721781 .
Fraght Uniwerd Exparses 5106 4T 5214 15k
Remt 2408000 2 A0 iy
Had Dwetss Worrken CHT Ny a7 AT e |7
Canpprwyessdisgy (o Mples ol MEN 00 KAN 44
M Hminermus B $peemsiss R A SOTERA
GET Tndirect Expeenses 3,193 2R 714732
15, TE9.99 11503112
Grand Totwml LA&NT1.20 A28
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