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DE! ENT ITOR'S RT
To
The Members
LUPIN GASES Pvt. Ltd,,
Raipur- 492001 (C.G.)

REPORT ON THE STANDALONE FINANCIAL STATEMENTS
Opinion

We have audited the accompanying financial statements of LUPIN GASES PRIVATE
LIMITED, RAIPUR, (the Company), which comprise the Balance Sheet as at 31st MARCH
2024, the Statement of Profit & Loss and the cash flow statement for the year then ended,
and a summary of significant accounting policies and other explanatory information
(hercinafter referred to as 'the standalone financial statement”)

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as
at 31lst March 2024, and its Statement of Profit & loss and its cash flow for the year then
cnded.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013, Qur responsibilities under those
Srandards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules there under,
and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Key audit matters

Key audit matters are thosc matters that, in our professional judgment, were ol most
sipnificance in our audit of the standalone financial statements of the current period.
These matters were addressed in the context of our audit of the standalone financial
statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as 1t is Private company.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board's
Report including Annexure to Board's Be . Business Responsibility Report but does

Contd....2



GARG PAWAN & CO. Phone No. 0771- 4044466

Chartered Accountants Mobile No. 9425501275/9329100221
Email; gargpawan_1986@yahoo.com

155, Shyam Mandir Marg, Samta Colony, Raipur (C.G.)

—————— -

(Page - 2]

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during
the course of our audit or otherwise appears to be materially misstated.

based on the work we have performed, we conclude that there is no material
misstatement of this other information, We have nothing te report in this regard

nsibility of Management for the Standalone tements

The Company’s Board of Directors is responsible for the preparation of these financial
statements in term of the requirements of the Companies Act, 2013 (“the Act") that give a
true and fair view of the financial position, financial performance and Cash Flows of the
Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards prescribed under Section 132 of the Act read with
relevant issued there under. The Board of Directors of the companics are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the company and for preventing and detecting the frauds
and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial control, that werc
operating effectively for ensuring the accuracy and completeness of the accounting records.
relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose of preparation of the financial statements by the
Directors of the Company, as aforesaid.

In preparing the standalone financial statements, management is responsible [or asscssing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liqguidate the Company or to cease operations, or has no
realistic alternative but to do so.

~*  The Board of Directors are also responsible for overseeing the company's financial reporting
process.

AUDITOR’S RESPONSIBILITY

Our responsibility is to express an opinion on these financial statements based on our
audit. While conducting the audit, we have taken into account the provisions of the Act,
the accounting and auditing standards and matters which are required to be included in
the audit report under the provisions of the Act and the Rules made there under.
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We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement. Reasonable assurance is a high level of assurance, but 1s not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements. An audit involves
performing procedures to obtain audit evidence about the amounts and disclosures in the financial
.- statements. The procedures selected depend on the auditor's judgment, including the asscssment
of the risks of material misstatemnent of the financial statements, whether due 1o fraud or error. In
making those risk assessments, the auditor considers internal financial control relevant to the
Company's preparation of the financial statements that give true and fair view, in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on whether the Company has in place an adequate internal financial controls system
over financial reporting and operating cffectiveness of such controls. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by Company's Directors, as well as evaluating the overall presentation
of the financial staternent. We belicve that the audit evidence we have obtrined is sufficient and
appropriate to provide a basis for our audit epinion on the financial statement

Report on Other Legal and Regulatory Requirements

1) As required by the Companies (Auditor's Report) Order 2020 (“the arder”], issued by the Central
Government of India in terms of sub section (11) of section 143 of the Act, we give in the ‘Annexure
A’, a statement on the matters specified in the paragraphs 3 and 4 of the order, to the extent
applicable.

2} As required by section 143(3) of the Act, we report that:

a) We have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit of the aforesaid financial statements,

b) In our opinicn, proper beoks of account as required by law relating to preparation of the
aforesaid financial statements have been kept so far so far as appears from our examination of
those books;

¢) The Balance Sheet, the statement of Profit & Loss and the Cash flow Statement dealt by this
report are in agreement with the relevant books of account maintained for the purpose of
preparation of the financial statements.

d} In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with relevant rules issued thereunder.

€) On the basis of wrillen representations received from the directors, as at 31st March, 2024 and
taken on record by the Board of Directors, none of the directors 1s disqualified as on 31st March,
2024 from being appointed as directors in terms of Section 164(2) of the Act.

f) With respect to other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in_our opinion and to the best of our information
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i) Impact of pending litigations on the financial position of the company have been disclosed in

the financial statements under Notes on Accounts as required in terms of the accounting standards
and provisions of the Companies Act, 2013.

if) The Company did not have any long-term contracts including derivative contracts for which
there were any material foresceable losses.

iii) There were no amounts which required to be transferred by the Company to the Investor
Education and Protection Fund by the company.

iv) a) The management has represented that, to the best of it's knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the company to
or in any other person(s] or entity, including foreign entities (“Intermediaries’), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or enfities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the ultimately Beneficiaries.

b) The management has represented, that, to the best of it's knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been received by the company [rom any
persons or entity, including foreign entities (*Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalfl of the

Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
ultimately Beneficiaries,

¢) Based on our audit procedures that we have considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

v] That company has not declared or paid dividend during the year.

vi) Based on our examination which included test checks, the Company has used accounting
software for maintaining its books of account, which have a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions recorded
in the respective software

@) The provisions of section 197 of Companies Act, 2013 are not applicable to Company and thus
reporting of remuneration paid to any director is in excess of the hmit laid down under this section
is not required

For, GARG PAWAN & CO.,
Chartered Accountants
Firm Registration No. - 003332C

A

< §(KARNEE SINGH BOTHRA)
PARTNER

PLACE : RAIPUR
DATE :18/09/2024
UDIN- 24412178BKEQAN3680
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ANNEXURE-A TO INDEPENDENT AUDIT REPORT

Report under the Companies (Auditor's Report) Order, 2020 (CARO 2020)
The Annexure-A referred to in our report to the members Lupin Gases Private Limited, of Raipur
(*the Company’) for the year ended 31st March 2024. We report that:

i) a) (A) The Company has maintained proper records showing full particulars
including quantitative details and situation of its of Property, Plant and
Equipment on the basis of available information.

(B) The company does not have any intangible assets.

b) As explained to us, all the Property, Plant and Equipment have been physically
verifed by the management in a phased periodical manner, which in our opinion
seems to be reasonable, having regard to the size of the Company and nature of
its assets. No material discrepancies were noticed on such physical verifcation as
conrmed by the management.

¢) The title deeds of immovable property are held in the name of the company.

d) As explained to us the Company has not revalued its Property, Plant and
Ecuipment (including Right of Use assets) or intangible assets or both during the
year,

e) As explained to us no procecdings have been initiated or are pending against the
company for holding any Benami property under the “Benami Transactions
(Prohibition) Act, 1988 and Rules made thereunder.

i) a) As explained to us, the company has conducted physical verification of
inventory at reasonable intervals during the year, in our opinion, the coverage
and procedure of such verification by the management is appropriate, As
informed to us, any discrepancies of 10% or more in the aggregalc [or each
class of inventory were not noticed on such verification.

b) As explained to us the Company has not been sanctioned working capital limits
in excess of Rs. 5 crores, in aggregate, from banks or financial institutions on
the basis of security of current assets; accordingly the provisions of clauses (i1)
(b] of the paragraph 3 of the CARO 2020 is not applicable to the Company;

itij a) The Company has provided loans or provided advances in the nature of loans,
or stood guaranice, or provided security to any other entity during the year,
details of which are given below..

(A) the aggregate amount during the year, and balance outstanding at the balance
sheet date with respect to such loans or advances and guarantees or security to
subsidiaries, joint ventures and JESAELEIE:
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(B) the aggregate amount during the year, and balance outstanding at the balance
sheet date with respect to such loans or advances and guarantees or security Lo
parties other than subsidiaries, joint ventures and associates are as under:

Name of Parties | Amount of Loan Closing Balance Outstanding
Given during the ason 31/03/20249
| year —

= KUNAL ENERGIES AGROAXIM LLP 1300000.00 9557535.00

PREETI TRADING CO. 8000000.00 | 30426387 .00

SEEMA AGRAWAL B _ 2000000.00 0.00
MAHESHWARI FUEL CHEM (P) LTD 4500000.00 5310000.00

TOTAL | 15800000.00 45293922.00

b) According to the information and explanations given to us, the investments made,
guarantees provided, security given and the terms and conditions of the grant of all
loans and advances in the nature of loans and guarantees provided are not prejudicial
to the company’s interest;

¢) According to the information and explanations given Lo us in respect of loans and
advances in the nature of loans , the schedule of repayment of principal and payment
of interest has been stipulated and the repayments or receipts are regular.

d) According to the information and explanations given Lo us there is no amount is
overdue, for more than ninety days,

) According to the information and explanations given to us there is no loan or
advance in the nature of loan granted which has fallen due during the year, has been

renewed or extended or fresh loans granted to settle the overdues of existing loans
given to the same parties.

f) According to the information and explanations given to us, the Company has not
granted any loans or advances in the nature of loans either repayable on demand or
without specifying any terms or period of repayment;

iv) According to the information and explanations given to us, the company have been
complied with the provision of section 185 and section 186 of the company act,2013.

v) According to the information and explanations given to us, the Company has not
accepted any deposit from the public in terms of directives issued by the Reserve Bank
of India and the provisions of section 73 to 76 or any other relevant provisions of the
Companies Act & rules framed there under. Therefore the provisions of Clause (v) of
paragraph 3 of the CARO 2020 are not applicable to the Company. Further no order has
been passed by the company law Board or National Company law Tribunal or Reserve
Bank of India or any court or any other tribunal.
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vi) According to the information and explanations given to us, thal maintenance of cost

vii)

records specified by the Government under Sub-Section (1) of Section 148 of the
Companies Act, 2013 is not applicable during the year under audit..

(a] According to the records of the company, undisputed statutory dues
including Provident Fund, Employee State Insurance, Income Tax, Sales Tax,
Service Tax, duty of Customs, duty of Excise, Value Added Tax, Cess and other
statutory dues have been generally regularly deposited with the appropriate
authorities. According to the records of the company there were no arrears ol the
aforesaid statutory dues outstanding as on 31/03/2024 for a period of more than six
months from the date they become pavable.

(b) There are no dues outstanding of Sales tax, Income lax, Service tax, duty of
Customs, duty of excise, Value added Tax on account of any dispute.

viii) Based on our audit procedures and according to the information and explanations

ix)

x)

given to us, there are no such transactions which are not recorded in the books ol
account and which have been surrendered or disclosed as income during the year in
the lax assessments under the Income Tax Act, 1961. Accordingly, the provision of
clause (viil) of the paragraph 3 of the CARO 2020 are not applicable to the Company.

a)Based on our audit procedures and according to the information and explanations
given to us the company has not defaulted in repayment of loans or other borrowings
or in the payment of interest thereon to any lender.

b) The company is not declared willful defaulter by any bank or financial institu tion or
other lender.

¢) According to the information and explanation given to us, term loans were applied
for the purpose for which the loans were obtained;

d) According to the information and explanation given to us, no funds raised on short
term basis have been utilised for long term purposes.

¢) According to the information and explanation given to us, the Company has not
taken any funds from any cntity or person on account of or to meet the obligations of
its subsidiaries, associates or joint ventures.

f) According to the information and explanation given to us , the Company has nat
raised loans during the year on the pledge of securitics held in its subsidiaries, joint
ventures or associate companies.

a) According to the information and explanation given to us, the Company has not
raised money by way of Initial Public offer or Further Public offer (including Debt

Instruments) during the ycar. —l
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xdi)

xiii)

xiv)

xv)

Lupin Private Limited., Raipur
(Page —4)
b] The Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully, partially or optionally convertible) during the
year.,

a) In our opinion and according to the information and explanations given to us, no
fraud by the company or any fraud on the Company has been noticed or reported
during the vear,

b} No report under sub-Section (12) of Section 143 of the Companies Act is required to
be filed by us in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and
Auditors) Rules 2014 with the Central Government.

¢) Accerding to the information and explanation given to us, no whistle-blower
complaints, received during the year by the company.

In our Opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Accordingly, the provisions of clause (xii] ol the
paragraph 3 of the CARO 2020 are not applicable to the Company,

The transactions with related parties are in compliance of Sections 188 & 177 of
Companies Act, 2013 wherever applicable and details have been disclosed in the
standalone financial statements ete, as required by the applicable accountling
standards.

The company has an no internal audit system.

The Company has nol e¢ntered into any non-cash transaction with Directors or
persons connected with them as per the provisions of Section 192 of the Companies
Act, 2013. Accordingly, the provisions of clause [xv) of the paragraph 3 of the CARO
2020 are not applicable to the Company.

The Company is not required to be registered under section 45- 1A of the Reserve Bank
of India Act, 1934. Accardingly, the provisions of clause (xvi) of the paragraph 3 of the
CARO 2020 are not applicable to the Company.

xvil) According to the information and cxplanations given to us and based on Lhe audit

procedures conducted we are of opinion that the company has not incurred any cash
losses in the financial year and the immediately preceding financial year.

xviii) There has been no resignation of the statutory auditors during the year,

xix|

On the basis of the financial ratios, dgeing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying
the financial statements, the auditor’s knowledge of the Board of Directors and
management plans, we are of the opinion that no material uncertainty exists as on the
date of the audit report that company is capable of meeting its liabilities existing at the
date of balance sheet as and when th ue within a peried of one year from the
balance sheet date.
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xx] In our opinion and according to the information and explanations given to us, the
company is not required o spent any money in CSR Activity. Accordingly, the
provisions af clause (xx) of the paragraph 3 of the CARO 2020 are not applicable to the

Company.

xxi) There are no gualifications or adverse remarks by the subsidiary and associate
auditors in the Companies (Auditors Report) Order (CARO) reports of the companies
included in the consclidates financial statements. Accordingly, the provisions of clause
3(xxi) of the paragraph 3 of the CARO 2020 are not applicable to the company.

For, GARG PAWAN & CO.,
Chartered Accounlants
Firm Registration No, — 003332C

SAKARNEE SINGH BOTHRA])
PARTNER
M. No. — 412178

PLACE : RAIPUR
DATE :18/09/2024
LDIN- 244121 78BKEQAN3680




LUPIN GASES PRIVATE LIMITED, RAIPUR
Balance Sheet as at 31 st March , 2024

1

Particulars Note | 483t ;’1‘ i‘““"“"* As at 31st March, 2023
I. EQUITY AND LIABILITIES
(1) Shareholder's Funds
|a) Share Capital 1 10,068,200.00 10,068,200.00
{b) Reserves and Surplus 2 92.300.031.47 83,367 ,498.54
{2) Share application money pending allotment -
(3) Non-Current Liabilities
(&) Long-term borrowings 3 175,263,170.58 162,804,985.00
(b) Deffered Tax liabilitie sinet) 4 6.053.962.00 5,028,225.00
(4) Current Liabilities
(a) Short-term borrowings i 47.200.848.60 15,283.463.00
(b} Trade payables 6 46,347.258.78 25,522.913.43
(A) total outstanding dues of micro enterprises
and small enterprises
(B) total outstanding dues of creditors other than
micro enterprises and small enterprises
(c) Other current liabilities 7 2,938, 550.06 3,218.815.52
[d) Short-term provisions & 6,152,240.78 3.451.629.50
Total 386,324,262.27 310,745.729.99
II.Assets
(1) Non-current assets
(a) Property, Plant & Equipment
& Intangible Assets
(i) Property, Plant & Equipment g 111,687.315.4] 53.549.0046.40
(11) Intangible asscls = -
(iii) Capital work-in-progress -
liviintangible assets under development - =
(b) Non-current investments 10 71,557,392.00 8.538,000.00
(¢} Long term loans and advances 11 6,923,498.29 4418,634,79
{2) Current assets
(a) Inventories 12 18,913,325.00 22.497,808.20
(b) Trade receivables 13 41.256,699,02 30,672,8440.85
(c) Cash and cash equivalents 14 32.350,506.69 79,982,137.77
(d} Short-term loans and advances 15 100,345,949 .60 109,574, 881,58
(e] Other current assets 16 3.289.576.20 1,512,580.40
Total 386,324.262.27 310,745,729.99
NOTES TO ACCOUNTS 25

Notes referred to above thereto form an integral part of Balance Sheet

As per our report of even date attached.

FOR GARG PAWAN & CO.,
Chartered Accountants.

\
F.R.N. : 003332C \)QX /
Vo, Frmns et MANJU KEDIA
| KARNEE SINGH BOTHRA (DIRECTOR)
Partner (DINOO327546)

Membership No. : 412178
PLACE : RAIPUR
DATE : 18/0972024

UDIN- 24412178BKEQAN3680

LUPIN GASES PRIVATE LIMITED

DISHANK KEDIA

(DIRECTOR)
|DIN- 08777633)




LUPIN

ES PRIVA
Profit and Loss statement for the year ended 31 st March , 2024

D

Particulars Note As ut Jlst March, 2024 As at 31st March, 2023
IIT. Income
I. Revenue from operations 17 258,038,494 47 234,377,660.15
II. Cther Income 18 13,654,762.92 12,026.895.72
II1. Total Income (I «II) 271,693,257.39 246,404,555.87
IV. Expenses:
Cost of materials consumed 19 94,883,636.71 90.,291,319.05
Purchase of Stock-in-Trade 20 358,542,137.10 62,324.331.51
Changes in inventories of finished goods, work-in-
progress and Stock-in-Trade 21 1,796,769.00 [3,752,146.00)
Employee benefit expense 22 22,885,429.00 24,059, 748.76
Financial costs 23 19,162.,445.02 12.103,285.32
Depreciation and amortization expense 9 11,435,984.00 §.311,166.92
5 Other gxpenses a4 74,849.101.63 45,158,513.58
IV. Total Expenses 261,555,502.46 239,496,219.14
V. Prafit before exceptional and extraordinary items
and tax [TTE-T) 10.137,764.93 6,908,336.73
V1. Exceptional ltems
VII. Profit before extraordinary items and tax [V -VTI) 10,137, 754,93 6,908 336.73
VIIL. Extraordinary Items (Prior Period Expenses) 719705.00
IX. Profit before tax (VII - VL) 9.418.,049.93 6,908,336.73
X. Tax expenge:
(1) Current tax 1,458,780.00 1,938,819.00
(2) Deferrad tax 1,025, 737.00 (342,103.00)
(2) Income Tax of Earlier Year 98077.00 |
Xl. Profit|Loss) from the perid from conbnuing
operafions (I%-X) 6,932,532.93 5,203,543.73
Xll. Profit/(Loss) from discontinuing operations
XL Tax expense of discounting operations
XIV. Profit/{Loss) from Discontinuing eperations (X1
- XI1)
XV. Profit/ (Loss] for the period [XI + XIV) 6,932,532.93 5,203,543.73
XV, Earning per equity share:
(1) Basic 6.89 5:17
2] Diluted 6,44 S:. LT

Notes referred to above and attached there to form an integral part of Profit & Loss A/c

As per our report of even date attached.

FOR GARG PAWAN & CO,,
Chartered Accountants.
F.R.N. : 003332C

Mombership No. : 412178
PLACE : RAIFUR
DATE : 18/M9/2024
UDIN- 24412 1 TRBEKEQAN3680

LUPIN GASES PRIVATE LIMITED

il

DISHANK KETMA

(DIRECTOR)

(DIN- DB7TT633)




LUPIN GASES PRIVATE LIMITED, RAIPUR

Cash Flow Siatement for the vesr ended 31 March 2024

Farticulars Far the year ended For the year ended
3 -Muar-24 3-Mur-23
A Cash Mlow from operating aetivities
Net Profit / (Loss) before extruordinary items and tax GA1E,050 6,508,337
ddustmenis for;
Deprectation and amurtisation 11,435 R4 #.311,187
Finance cady 19,162,445 10,9259 821
Profit an Sule of Fixed Assels -1, 35856106 -1 304612
Interest inoome -1 1.958,851 10 6RE, 064
perating profit / {loss) before working copitul chimges 26,702,032 15156649
Ehangey in working cagital.!
Adjuatmenty for fincrense) | decrease o operaling assels:
Inventaries 3584482 (115 BT
Trade receivables 10,583 85K @102 355
Diher Uurrent Asszt 1777196 261,945
Shori-term loans and advatices 7,769,152 AQBI0, 709
Longt-ierm loans and advances 2504 Rbd BET.HM
Adjistarenty for inerease [ (decredie) it pperating lubiiites:
Trmde payablies 20,824,345 3028277
CHher Current Linbililics 638534 -1.002.920)
Short-term provisions 2,700,611 66,427
21671228 21578817
[Cush generated from oparationg H4.373, 2450 42 515 466
Wer income tax (paid) / refunds -1 938,818 -2, 021463
Met cash flow from / {osed in) operating sctivities (4] 46,434,442 40,514,003
B. Cash Mow from investing activities
Captinl expenditure on Fved assets incleding capital advanees AR 054,714 =17,005,954
Proceedy from sale of fived nssels 1,436,078 1,427,257
FMurchases of nvestment H5,018.392
Proceeds froun copiial subsidy on fixed asse . .
Interest ingome | L.958.831 10,6EE, 064
~119,279, 199 e
Net cash fow from / (uged in) invesiing selivities (B) =119,279,198 4,890,319
. Cash Mow from fmancing aetivities
Proceeds from limesterm armowings 12458 180 77,081,603
Proceeds from shori-term bomowings I9T7 ARG 24,879,450
Finnnfe cosl =19 163,445 10,9729,k 1
24.213,124 41 372332
Net cash flow from / (used in) financing activities (C) 15213,126 41230
MNet ingreast | (decrense) in Cash and cosh equivalinis | A+B={7) 47,631,631 76896015 |
Cshy el ol giudvalents ot (he beginning of the year TN 118 3,006,123 |
Cash and cash equivilents at the end of the vear ! 12350507 79.082.138
Reconeiliation of Cash and cush equivalents with the Ralance
Cash and cosh eguivalents os per Bolance Sheet 32 350.507 L 19,982,138 |
Met Cash and cash equiviblents J2.150.507 T9.582,138
Cash and cash equivalents ot the end of the vear 32,350,507 T9.982 138
i) Cash on hand 2,590,917 2.456,143
(1] Bulamsces with bunks 20,750, 59) 77,525 993
In termy of our repori antaehed.
For FOR GARG PAWAN & 0. LUPIN GASES PRIVATE BIMITED
Charlered Accouniniis \
LN, : 0033320 \}\_ /
A
( Singh Bothra ) 'l"‘|I \ -
Partuer MANJU DISHANK KEDIA
Membership No, : 412178 (DIRECTOR) [DIRECTOR)
PLACE : RAIFLUR IDINO0327546) [DIN- DBTTTEIS)

DATE { 18809/2024
UDIN- 24412178 BKEQAN3680




L. Share Capital

PRIVATE LIMITED, RAIPUR

Notes on Fisaneinl Statements for the Yeur ended 31 st Murch , 2024

Farticulars As at 3151 March, 2024 As at Msi March, 2023

AUTHORTS C
1300000 (F.Y. 1 500000) Equity Shares of 210/ 15,000,000.00 159,000,000,k
each,

- 15,000,000.00 - 15,000,000.00

I D& PAID T

1O06820{ PLY. 1006820] Equity Shares of 10,068 200,00 10,068,200.00
710/~ each, Fully Paid up
Total - 10,068,.200.00 - 10,0&8,200.00

8} Reconciliation of Shares outstanding at the beginning and at the end of the reporting sear

Equily Shires As ul 3151 March, 2024 As ui st March, 2023
Number T
JAL the beginning of the vear 1,006,820 10,068,200.00 1,006,820 10,068, 200.00
[Add: lssued During the year
|Ouistanding st the end of the year 1,006,820 10,068,200.00 1,006,820 10,068,200.00
b Detiils of Sharehoders holling more than 5% shares ln the company
Particolars As a1 3191 March, 2024 As at 31t March, 2023
Number %o of shareholding Number Y of shareholding
Shri Kamnal Kedia 20000 0,05 % 55.500.00 591%
Shree Dishonk Kedin 333,530.00 LR 304,040.00 30.20M%
ks Kedin ,720.04 7004 TG 730 00 7038
Shivank Cases i Lid 266,801,060 26.50% 2t KW () 28 500y
Smi Mo Kedig 295 560.00 25.40% T 4601, (1) 26 4T
Shares held by promoters at the end of the year March 31, 2024,
Wasia' of mt'“ M. wilf 'ELII.Tj L whurrs We ﬂfl!nldhlﬂ: » ?:Eﬁ::dmm
Equity Shares:
Shri Kemal Kedia A00 D08 % 586
Hmt Manju Hedig 295,960 29.40% 29%%
[Shai Kanal Kedia (HLUF) 30,000 ZU4Y, 0.00%
{Deeksha Kedia 79,720 72% 0.00%
Shri Dishank Kedia 333,540 A%13% 1935
Shwank Gases Pvt Lad 266,800 206505 OO0
Tatal 1,006,820.00 100.00
Shares held by promoters at the end of the yoar March 31, 2023, -
Marne of Prommers Weo. of wyuity chares 15 ofholding ] Tm::nnﬂ
Equity Shares:
Shri Kamal Kedm 59,800 R4 -2.75
Smt Manju Kedis 266 G000 547 % 7492
Shri Kamal Kedia (HUR 30,004 298% .
Shri Tishonk Kedia 304,040 AN.20% Ty2
Shivank Guses Pyt Lid 266,800 23, 50% .
(Decksha Kedin 79720 7.92% 752
Taal 1,006,820.00 100.00
1, Resorve & Surplus
Particnlars Asat st Murch, 2024 As ot Mst March, 2023
Securities Premium reserve
AR Per Last Balance Sheet 4,852 000.00 44 B93.000.00
Add : On Issue of Eq Shares during the vear il
Closing Bilance 44,892,000.00 - 44 893 000,00
Profit & Loss Account
As Per Last Balance Sheet S0,4#7H,498.54 35,271,954 .81
Add : Profitf Loss for the Year 6,932, 532.93 3,803.543.73
Depreciation writeofl [Usefil life expired)
Closing Balanice 47,408,031.47 40,475,408.54
Total sn.anu,oaﬁ"r' . 85,367 498.64
; -
) )
L



L
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Mutes on P-Illlltl:l.i Statements for the Year ended 31 st Murch , 3024

i Lunp Term Borrowings

Particulnrs Asal 31st March, 2024 As at 3151 March, 2023
Secuired Non Current Curreni Non Current Curreni
- From Bank /NBFC : Téerm Loan
Axis Bank Ltd. - £8,040,000,00
Axig Banle Ll 4,360,000.00
foos Hand L, 1,748 00,00
(Agminst Morrgage of Immovabile Property of
Dirpctar & his relutive
Cholamandnlam Investment and Finance 44,675,016.00 3,192,245.00 | 24,742.800.00 2,117,200.00
Company Ltd,
(Agrinst Mortgage of Immavable Property of
Birector
le1.C.Heusing Finance LTd. 50,022,720.25 162658633 | 51.640,306,54 1,350,693,42
[Agninst Mortgage of Immoveble Property of
Biregtor & his relative
Siate Bank of India « Mumba 24 IEEDI%EIDD ].‘421.““.“}
(Apairist Mortgage of Solar Plant)
Bk of Maharastra., Navi Mumbi 23,352,177.00 4.714,320.00
(Against Morigage of Plant & machinesy &
Cylinders |
Sundaram Fmance Lid 540,315.00 B401,315 00 660 945,00
Sundirum Finance 1id, 1,373, 7G8.00 1,373, 768.00 1.260,819.00
Sundaram Finanee Lod. 502,253.00 BEG, 166,00 1. 197 409,00 G630, TER 0D
Sunddram Finance Litd. = 562,578.00 o202, 578.00 HED 438,00
Sundurem Finance Ltd. 2189 757,00 A489.0030.00
Sundaram Finanes Lud. 178.531.00 LO10,638.00
Sutideram Finwnce Lid. KA, 749 .00 E56 847,00
Axie Banlk Lid,
iApamst Hyp. OF Commencinl Vehile) 459,659,000 S10.815.00 Q7047400 WE7A71.00
Unseeured
Chelamandalam Investment and Flnanes 2,160,074,00 1,032,6467.00 B
Kotak Mahindra Back Led. 247 93600 2,719,823.00
3hn Ram Finanace Corporation Pvt.Lid, 3,165 420,00 1,034 703,00
“Tata Capital Finance Services Lid. 3,068,169.00 | 486,550,00
Tutal 181,098,027.25 33,268,143.33 81,076,650.56 §1,738,354,43
A, Dreferred Tax liahility (Ner)
Particulars As at 31st March, 2024 Ay ap ¥t March, 2023
Daforred tox Hability
Fixed asaeis: [mpact of difference f,053, 96200 5,028,325 00
between tox deprecigiion fumoriestion
charged for the fnancial reporting
Deferred tax Assets
on ateount of unabserbed depreciation -
carmiod forward -
Net Deferred tax linbility 5,028,225.00




LUPIN GASES PRIVA

Notes on Financial Statements for the Year ended 31 st March 2024

5. Short Term Burruwing:

(Against Lien of FDR with Bank)
Unsecured

As at 31st March, As at ¥ist Muarch,
Particulars 2024 2023
Secured
Over Draft Limit From Axis Bank Raipur 7,666.26 0.00
{Against Lien of FDR with Bank)
Cash Credit Limit From Yes Banl Ltd. Mumbai 30,476,357.34 0.00

From Directors 5.495,236.00 9,058,694.00
From Related Party 11,221,689.00 5,129,42%.00
From Othar 0.00 1,065,340.00
Totul 47,200,848.60 15,283.463.00
6, Trade Payables
As at st March, Ax at 31st March,
Partenlers 2024 2023

Trade Payables

a) Total outstanding dues of micro and small enterprises B

b) Total outstanding dues of ereditors other than micro

and small enlerprises 24,120,143.74 B.BOL. 17143
Security Deposit. From Customers 22,2271 15:00 16,721,742.00
Total 46,347,258.78 25,512,913.43
Notes:

Disclosure as required under the Micro, Small and Medium Enterprises Development Act, 2006

Particulars

(i) The principal amount remaining unpaid to any supplier
as ul the end of vear

(i) Interest due thereon remaining unpaid to any supplier as
at the end of year

{iti) the amount of interest paid by the buyer in terms of
section 16 of the Micro, Small and Medium Enterprises
Development Act, 2006 (27 of 2008}, along with the amount
ot the payment made to the supplier bevond the appointed
day during each accounting year

(iv) the amount of interest due and payable for the period of
delay in making payment (which has been paid but beyend
the appeinted day during the year) but without adding the
interest specified under the Micro, Small and Madinm
Enterprises Development Aet, 2006

(v) the amount of interest accrued and remaining unpaid at
the end of each accounting vear; and

(vi) the amount of Rirther intorost remaining due and
pavable even in the succeeding years, untl such date when
the interest dues above are actually paid to the small
enterprise, for the purpose of disallowance of a deductible
exponditure under section 23 of the Micro, Small and
Medium nterprises Development Act, 2006,

As at
3-Mar-24

Asat
31-Mar-23




LUPIN ES ATE

Notes on Financial Statements for the Year ended 31 st March . 2024

Trade payables ageing Schedules as at 31 March 2024.

RAIPUR

Particulars

As at 31st March,
2024

As at
March 31, 2023

Outstanding for the following periods from the due
date of payments

(i) Micro Enterprises and Small Enterprises
Unbilled dues

Lisss than 1 year

1-2 years

2.3 years

More than 3 years

(ii) Disputed dues MSME

Total

Outstanding for the following periods from the due
date of payments

(ii) Creditors other than Micro Enterprises and Small
Enterprises

Unbilled dues

Less than 1 viear

1-2 years

2-3 years

More than 3 years

(ii) Disputed dues others

24,120,143.78

8.301,171.43

Total

24,120,143.78

8,801,171.43

7. Other Corrent Liabilities

As at 3 st March,

As ot 31st March,

CATHENbE 2024 2023
Income Tax Payable 0.00 1,938,819.00
Other Credit Balances 2,938 550.06 1,248,060.52
G. 8. T. Pavable 0.00 31,936.00
Total 1.538.550,06 3,218,815.52
8. Short Term Provisions

As at 31st March, As at 31st March,

Puarticulars 2024 3023
Professional Fees Pavable 13,500.00 12,000.00
Audit Fees 54,000.00 54,000.00
Electricity Payable 3,158,723.60 2,172,340.00
Provident Fund Payable 56,113.00 ¥8,275.00
E.S5.1,C. Payable 25,423 .00 20.147.00
Water Charges Pavable 4 720,00 4 4/4.00
Salary Pavable 1,172,162.00 D98 422 00
Interest Payable 9R8,354.958 130,9497.00
TCS Payable 4,241.00 5,008 00
TDS Payable 635,003.20 375.,976.50
Total 6,152,2490.78 3,451,629.50
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Mates on Floanciul Stutements for the Year ended 31 st ‘Il reh , 2024

10 MNon Current Investments

Puiticitave As al 31st March, | Asat 31st March,
2024 2023
Non
a] Investment in Equity lnstrument
1) Shivanl Gases Pvt. Ltd. (Associate) 318,000.00 FI& ton b
414375 (P.Y. 414375 NOS of Re.10 each
2) New Bombay Paper Mills Pt Ltd. 10, 7400, (0000 £.220,000.00
15500 [P.Y. 12000 )Nos equity Share of Re.100 each
3] Extensive H R.Management Pyt Ltd. (Subsidiary) &0,499,392.00 .
300992 Nns equity Share of Re. 10 each
|Total 71,587,392.00 B538.000.00
Mote: Details of Investment
Unquoted Investment
Apgregale amipunt T1,557,392.00 B,538,000.00
11 Long Term Loans and Advanees
As ot st Mierch, | As at 315t March,
Particulars 2034 2023
Security Deposit
Unsecured Censidered good
Bhearat Sanchar Nigam Ltd., Raipur 7.318.00 73000
[dea Cellular Lid. 3,000.00 3 p0a 00
Commercial Tax Department, Raipur 8.600.00 4.500.00
C.3.1.D.C for Lease Rent Al 421,00 4442100
C.5.P.D.C.L Raipur 5,525.800.00 3,722 728.00
C.2.LD.C for Water Connection £,000,00 5 000 00
Medical College Hospital, Raipur 5,000.00 5,000 00
Ferra Scrap Nigam Lid., Bhilai 23,000.90 25.000.00
Hindustan Coppets Lid. Malanjkh 1821209 1821229
South Eastern Coal Fields Lid,, Bilaspur 5,000.00 10,008 60
South Esstern Coal Fields Lid., Bilaspur §9.220.00 3298000
CRW/MCS Ecor Odigha 195, 880,00 -
The AMM /WSD/VSKP 99.530.00 -
South Eastern Central Railway 132 580.00
Rashtrya [spat Nigam 210,000.00
Shivank Gases M Lid,, Raipur 350,000.00 350,000.00
MEKAHARA [Performance Security) 104,080.00 100,000.00
ANIMSE [Performance Security) 1,000 00 8647550
Total 6,923, 498.29 4,418,634.70

12. Inventories

As ut 315t March,

Axat 3st March,

) Bow Material, Stores and Spares are Valued nt Cost.

b) Fimished Goods is valoed at Cost or Net Relisable Value, Whichever is lower.

Particulnrs 2024 20123
{As taken, valued & certifiod by the Directors)
a) Raw Material
Calcium Carbide 12,528,290.00 13,923,885.00
Acetone 577.638.00 745,084,010
Ammonium Nitrate 510,262.00 31143400
Ligquid Oxveen Ges B F1R441.20
b) Finiehed Goods [Mig)
DA Gas 226,530.00 181, 45K
Industrial Oxygen Gas 81.000.00 104,022.00
Medical Oxygen Gas 3443200 22057200
Nitrous Oxide 664,395,000 1,200,484.00
Carbide Sludge 1,024, 280.00 651.490.00
Serap & Emply Drum 64,060,000 I, 793 480,00
¢| Finished Goods (Traded)
Nitrogen Gas 522700 1B, 58700
D.A. Guos B03,028.00 479.896.00
Argon Gas 2TE.080.00 5145000
Medical Oxygen Gas 4792200 4792200
LPG Gas 269 3A3,00
Ohvgen gas 371,596,000 TATADE 00
d} Stores and Spares -
Stores and Spares 1.075,260.00 1,243 882,00
Consumitbles & others 7568000 176, 740,00
Total 18.913,325.00 22.497.808.20
Muode of Valoation




LUPIN GASES PRIVATE LIMITED. RAIPUR

Notes on Financial Statements for the Vear ended 31 st March | 2024

13, Trade Receivables

Asat31st March, | As at 31st March,
e 2024 2023

Unsecured
Undisputed trade recelvables- considered good 41,256,649,02 6784045
Undisputed T'rade Recervables - which have significant
incraase in credit risk -
Total 41,256,699.02 30,672, 540,85
&) Trade receivables apeing as at March 31, 2024,

A it 31st March, | Asat 31st March,
Particulur 1024 2023

(i} Undispured Trade Receivables - Considered pood

Chutsranding for this Tallowing perinds fram the due dase of payments

Mot due
Lewa thian f myonths

37,903,182.50

29,501,512.32

& munths - 1 year H59 54598 693, 1649.53
1-2yuars 2,021,529.564 478, 159.00
-3 yiurs 472.441.00
Mo than 3 yeuss
(i) Digputed wrade receivables - considered good
Total 41,256,699.02 | 30,672,840.85
(i) Undisputed Trade Receivables - which huve sijgnificant
increase in credit rigle
Ourianding for the follimemg penods from the doe date of paymenis
Mot due
Less than & momths
b ot - 1 yeur
1-2 yieen
2-3 year
Mare than' Y yeae
(i) Disputed trade recetvaliles - which have significunt increase
i eredit risk
Tertal = =
14, Cash & Cash Equivalent

Pardivsinrs As ant 3ist March, | Asal 31st Mirch,

2024 1023

ALl Balupce with Bank
Indusind Bank ; Bombay (Curront A /g 5,136466,36 1,548 43340
Bank of Maliarastra, Mumbsl (Current A/c} 2.058.684 -
Chver Diraft Limit From Axis Bank Maipur - 74,684 86637
F.D Ramth Axin Bank Ltd. (Bank Guarantes) 1.410.185.00 1,292 69500
F.D.R.with Yes Bank Lid.[Barnk Guaranise) SO0, 000,00 :
F.OLRwith axis Bank Lid,(F.D.OD) 1.201.,000.00 -
F.D.Rowith Yes Bank Lid (C.C.Lirmit ) 17,5800,000.00
F.D.R. With Bank of Moharasira, Mumbeay (T.L.) 4,000, 000,00
B) Cashon hand 2,595.916.689 2.456,143.00
Total 32,350,506.69 70.082,137.77




UPIN GASEE

Notes on F‘.ilnl'

inl Statements for the Year

15, Short Terms Loans and Advances

As ar 3si March, As at 3st March,

Particulars 2024 2023
la

Unsecured, Considered Goad
B) Others (Unsecured.Considered Gaod)
D‘E‘L"pﬂk '_['}-nm - llﬁ.ﬂl.ﬂn
Preeti Trading Co. 30,426,387.00 40,013,058.00
Tirupati Balaji Realator Pvt.Lid. - 34,224.00
India air Gases Lud. - 0,125,996,00
Kunal Energies Agroexim LLP 0557 535.00 1226520100
Nehs Pulses E T, 940,04
Sakambari Solvex Ptv.Lid. 5,270,000.00 &, V00, 000 00
Sandeep Khandelwal 3. 857 20800 3,505 650 00
Kunal Khandelwal - 227396800
Shikha Agrawal 4,269,621 00 A HE1.474.00
Vilay Agrawal Agrawal - Z5RE 9, 00
Muadburaj Industrial Gases Pyt Lid, 21, 748,087.00 [9,675, 830,00
Salvng Impex LLP £864,775.00 £428324.00
g ¢ for ital G
Al Construction - AU MDD
[ Adyance for Material & consumable 249545401 G17.187.30
E} Other Adyance 13,813,303.20 270,013,322
E) Doties & taxes

TDS Receivable(A Y. 23-24)

-

1,247,597.14

TDS Receivabie{A Y. 22-23) = I7,113.31
TDS/Advance Tax /TCS (AY, 34-25) J38.262.75

TCS Receivahle . SLATLS
Advance 1o Stall T43,324.00 626,622,000
Advance Income Tax - 175.000.00
.5.T, Input Credit 442, 807,22 5250624
G.S.T. Paid (Cash a/c) 202.948.84 168 48
Prepaid Expenses LUB7,413.00 1367,445.50
Advance Custom Duty Paid - 268,071.91
Incomie Tax Refundable (AY. 12-13) 226,823.00 226.,823.00
Total 100,345,945, 66 109,574,841.58




LUPIN GASES PRIVATE LIMITED, RAIPUR
Notes on Finuncisl Statements for the Yeur ended 31 st March , 2024

Lo, Other Current Assets

Particulars

Sanjay Bajpai Builders Pvt. Ltd.,Raipur
TDS Amount Recoverable

Interest Receivable on CSPDCL Deposit
Interest Acerued

Tutal

As al 31st March, 2024 | As at st March, 2023
1,091,000.00 1,091 ,000.00
777.410.00 153,65+.00
27844200 154.,661.40
1,142,724 .20 111,065.00
1.289,576.20 1.512,380.40

17. Revenue From Operation

Particulars

As at 31st March, 2024

As it 3]st March, 2023

Sale Of Products ;
DA Gas

Industrial Oxygen Gas

Medical Oxypen Gas

Nitrogen Cias

Liquid Nitrogen

Nitrous Oxide

Carbon Diexide Gas Trading
Scrap & Empty Drum

Industrial Oxygen Gas Trading
Argon Gias Trading

Nitrogen Gas Trading

D.A. (ras Trading

LPQ Gas Sales Trading

Mixer Gas

Carbide Sludge sales{Lime)
Caloium carbide Sale

Sale Of Services
Transporatation on sale of gases
Cylinder Maintenanee Charges Recd.
|Cylinder Testing Charges Recd.
Cylinder Holding Charges Recd.

Washing Chamﬂ;

112,164,289.21
70,136,706.01
34,126,271.92
2,632,047.01
464,342 08
16,615,648.64
2,021,605.91
2,147,555.03
2,168,176.60
2,208,562.02
297.36
15,071,905.45
8,026.38
B09,472.36

1, HY5,034.76

24,133,899.96 |

15,031,881.75

97,338,408.22
49,552,981.78
22,111,250.18
2,154,082.12
491,969.74
13,894,699.76
1,101,089.20
046,265.60

|BG 227 44
1,712,130.27
784,824 BA
71.607,838.00

11,213,707:10

359,823 K0 304,557.00
£62,914.00 590,086.00
94,443.54 771,661.20
4,720.00 24,957.00

Total
Less: GBT Collected

Total

303,357,629.59
45,319,135.12

274,799,335.29
40,421 675.14

234,377,660.15

258,038,494.47
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Notes on Finnncinl Statementy Tor the Year ended 31 ¢t Mareh ,

18. Crther Incomie

1024

Particulars As at Mst March, 2024 | As at 31st March, 2023
i) Interest Income
Intt. Recd. 11,958,830.82 10,688,064.00
ii| Other Non Operating Incomse
Foreign Exchange Gain 340,316.10 -
Small Belance Written OfT - 34,219.72
Profit on Sale of Fixed Assst 1,355,616,00 | 1,304,612.00

13,654,762.92 12,026,895.72

Less: (BT Collected
Total 13,654,762.92 12,026,895.72

19. Cost of Material Consumed

Particulars As at 3181 March, 2024 | As at 316t March, 2023
Opening Stock
Calcium Carbide 13,823, 885.00 11,520 854,00
Ammaonium nitrate A11.434 .00 1,74% 864,00
Atetone T49 08”4.00 397.558.00
Liguid Okypen gas J18.441.20 -
Total 15,302,844.20 13,766,276.00
ADD: €
Cualeium Carbide 81,790,074.4] A2.551,383.50
Ammonium nitrate 7,043,550.00 6,086,825.00
Acelone 1,578,880.00 1,397 ,600.00
Liguid Medieal Oxygen 2,185,906.80
Liguid Oxvpen 526,156.30 1,792,078.75
Total 93,224,567.51 91,827,B87.25
LESS: Sale |
Acetong | 27,585.00 0.00
Total 27,585.00 0.00
LESS: Cl Stng
Caleivum Carbide 12528 29000 13,923.885.00
Ammonium nitrate 510,262.00 311,434.00
Acetone ST7,638.00 49,084 00
Liguid Oxygen gas - 318 441.20
Total 13,616,190.00 15,302,844.20
Matertial Consumed 94,883,636.71 90,291,319.05
2. Purchase of Finished Goods
Particulars As at 31st Mareh, 2024 As ut 315t Miarch, 2023
Industrial Oxygen Gas 372,533.00
LPG Gas 6,669.45 123,453 11
Carbon Dioxide 656,240.40 A45,5499.00
Mixed Gas 1,400.00 0.00
Calcium Carbide 20.413,130.04 b60,346,503.50
Nitrogen Gas 33,985.00 0.0a
DA, Gas 13.611,834.13 1. 435,311,890
Argon Gas 1,206,345.00 73.465.00
Total 36,542,137.10 62;324,331.51
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Notes on Financinl Ststements for the Year ended 31 st March , 2024

21. Change in Inventories of Finished Goods, Work in Progress and Stock in Trade

Particulars As ot st March, 2024 | As ot Y18 Mareh, 2023
Inventories ([ At Close )
DAL Gas 226,530.00 181,668.00
Industrial Oxvgen Gas 81,000.00 104 02200
Nitrous Oxide 664,395.00 1,209, 4584.00
Medical Oxygen Gas 34 ,432.00 220,572.00
Meadical Oxvpen Gas Trading 47,922.00 47,922 .00
Oxvgen Gas Trading 371,596.00 Ta7 408 00
Argon Gas Trading 276,080.00 51,450.00
DA, Gas Trading BO3,028.00 4749,856.00
Nitrogen Gas (Trading| 52,272.00 18, 587.00
Carbide Sludge 1,024,280.00 651,490.00
LPG Gas 0.00 269,363.00
Scrap & Emply Drum 564,660.00 1,792,460.60
Stores & Spares & Consumable 1,075,260.00 | 1,243,882.00
Total 5,221,455.00 7.,018,224.00
Inventories { At Commencement )
LA, Gas 181,668.00 107,449,00
Industirial Oxygen Gas 104,022.00 111,528.00
Oxvgen Gas Trading TAT A08.00 747,408.00
Medical Oxygen Gas 220,572.00 30,035.00
Nitrous Oxide 1,209 .484.00 171,577.00
Nitrogen Oas Trading 18, 587,00 18,587%.00
Medieal Oxvgen Gas Trading 47,822.00 17,922.00
D.A. Gas (Trading) 479,806.00 479,896.00
Argon Gas Trading 51,450.00 66,645.00
LPG Gas 269,363.00 145,491 1.00
Carinde Sludge 651,490.00 336,520.00
Scrap & Emply Drum 1,792 480.00 1,002,5600.00
Stores & Spares & Consumable 1,243,882.00 0.00
Total 7,018,224.00 3,266,078.00
Total 1,796,769.00 (3,752,146.00)
22, Employement Benefit Expenses
Particulars Asat st March, 2024 | As at Mst March, 2023

Salary, Wapes & Allowances
Seourity Cuard

20,221,307.00
TY1.050.00

21,231,207.00
AR L0

Bonus 736,342.00 56309900
E&8.1.C 243 T42.00 189 555.00
Sialf Welfare .00 523.699.7h
Conveyance 333 465.00 3060,444.00
P.F.Administration Charpes 22 08500 17,906,100
P.F.EDLI Expenses 22.120.00 17,977.00
Emplovees Provident Fund 533,338.00 429 741.00
Totul 42,885,429.00 24,059, 748.76

23, Financial Cost

Particulars

As ot Mst March, 2024

As el 3st Maurch, 2023

Interest Expenses

Interest Lo Bank (Cush Credit) 2,142 467.00 2,762,814.00
Interest to Hank on term loan B61,393.00 6,929 924 00
Interest to NBFC on term loan 12,702,621 .56 5B4,321.00
Bank Foreclosure Charges 1,352 400,00 0.00
Bank Provessing Fees 627 507 .66 1,173.464.32
[nterser o Others 1,568 560.00 378,.801.00
Imtt. O Duties 8 Tixes 106,495.80 73,961.00
Total 15,162,445.02 12,103,285.32
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Notes on Financial Statements for the Year ended 31 81 March , 2024

24. nher Expenses

Particulars As nt 315t March, 2024 |  As at Mst March, 2023
Electricity & Power Charge 39,348,348.51 22,024,891.45
Repair & Maintananee of Cylinder 1,701,071.26 1,200,847.00
Fuel & Lubricants 920,920.00 a77,920.00
Carriege Inward 265,409,00 150,663.7<
Laboratory Expenges 39 480,00 7,000.00
Running & Maintanance of Delivery Vehiele 15,529,491.43 10,767,260.35
Repair & Maintanance (P & M) 4,190,107.66 1,565,510.75
Repair & Maintanance of Elec, Install, a36,657.50 284,816.66
Chermicals 507,610.00 225,015.00
Total [A) 63,239,095.36 36,803,924.96
o) SClilllE 8 AGIMINISLTS
Advertisement & Publicity 146,727.00 8,863.00
Audit Fees 60,000.00 60,000.00
Repatr & Maintenance of Computer 86,389.07 108,215.54
Repair & Maintanance of Building 291,021.90 113,011.27
Repair & Maintanance of Vehicle T49,770.45 538,880.16
Repair % Maintanance Other 45,780.00 70,699.56
Bank Commission & Charges 363,719.09 233,261.11
Filling fees 30,132.00 3,400.00
Lease Rent & Maintenunce 0.00 58,184.00
Insurance Charges 770,005.50 870,153.00
Legal & Professional Expenses 656,733.00 306,240.00
Transportation paid 155,568.00 220,820.00
Licénse & Subscription 297,397.20 125,758.00
Dffice Expenses 1,142,788.68 270,971.81
Postuge & Telegram Expenses 24 /R1.00 20,861.00
News Paper & Periodicals 10,680.00 3.780.00
Witer Charges 53,600.00 a5.533.00
Printing & Statvnery 176,260,506 164,028.11
Small Balance Wrtten Off 18.417.26 .00
Loading & Unloading Exps 2,647 ,400.00 1,465,419.00
Telephone Expenaes 166,314,110 139,267.70
Delivery & Collection Expenses 1,543,524.00 730,459 .00
Subscription & Membership fees 16,000.00 21,000.00
Lime Lifting Charges 30,787.00 34,816.00
Hire Charges of Dulivery Vehicles 112, 500.00 210,100.00
Rent Paid 540,000.00 540.,000.00
Donation Exp. 157,300.00 #47.,001.0u
Tender Expensies 195,904 46 139.357.46
.45 T. Expenscs 129,795.00 272.789.00
Property Tax 113,130.00 61,542.00
Weighment Exp. 26,470.00 17,070.00
Commission Paid 21,400.00 209.643.00
Foreign Exchanpge Gain/Loss 0.00 B6,AT5.22
Travelling Expenses B07,810.00 1,175,539 68
Total [B) 11,610,006.27 8,354,588.62

Total [A + B]

74,849,101.63

45.,158,513.58




LUPIN GASES PRIVATE LIMITED. RAIPUR
NOTE - "258" SIGNIFICANT ACCOUNTING POLICIES & NOTES ON ACCOLUNTS

A. ACCOUNTING POLICIES

. Method of accounting-

The accounts are prepared on historical cost convention & on the basis as a going
concern. Mercantile method of accounting is emploved except on the items specifically
stated else where in the schedule. However, if the amount is not material /negligible

and/or ascertainment of accrual/determination of amount is not possible, no entries are
made for accruals.

2. Use of Estimates-
The preparation of financial statements requires estimates and assumplions that affect the
reported amounts of assets and liabilities on the date of the financial statements and the
reported amount of revenues and expenses during the reported period. Difference between
the actual results and the estimates are recognized in the period in which the results are
known/materialised

3. Fixed assets-
Fixed Assets are stated at cost of acquisition/construction as the case may be less
accumulated depreciation.

4. Depreciation and Amortisation-

a) Depreciation on Fixed Assets is provided to the extent of depreciable amount on the
Written Down Value (WDV) Method. Depreciation is provided based on usecful life of the
assels as prescribed in Sch. 11 of the Companies Act, 2013.

b) No Amorlization is made on account of lease hold land.

5. Intangible Assets-
There is no intangible asset.

6. Valuation of Inventories-
Inventories are valued at cost (Excluding GST} or net realisable value whichever is less.
Further first in first out method is being used regularly for determining the cost,

7. Contingent labililies-
Contingent liabilities are generally not provided for in the accounts & shown separately in
notes on accounts.

8. Employvee Retirement Benefits-

Company's contribution to provident fund and ESIC are charged to profit and loss account
on accrual basis. No provision on account of gratuity has been made as al the year end as
prescribed by the payment of Gratuity Act,1982 on actuarial or any other basis. The same
shall be accounted for on payment basis.

Y. Provision for Current and Deferred Tax
Provision for current tax is made after taking into consideration benefits admissible under
the provisions of the Income Tax Act, 1961.

Deferred tax resulting from “timing differences” between taxable and
accounting income is accounted for using the tax rates and laws that are enacted or
substantially enacted as on the balance sheet date. The deferred tax are recognised subject
to the same is capable of reversal in one or more subsequent years.

Contd...2
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B. NOTES ON ACCOUNTS

|
2
3.
4

&

H.
11,

There is no Contingent liability.

Unexpired Bank Guarantee is Rs. 51,25,300/- as certified by the management.

Figures of previous year have been re-arranged/re-grouped where ever considered necessary.

Following items of expenses are accounted for on cash basis ; Postage & Telegram,

Insurance, Printing & Stationery, Telephone Charges, Legal & Professional Fees, Office Exps.
Subscription & Membership Fees and filling fees.

. Balances under unsecured short term borrowing, Trade Payable, Long term loan & Advances, Trade

receivables, Short term Loan & Advances and other ¢urrent assets are subject to confirmation,

In the opinion of the management there is no such events occurred after the date of Balance Sheew
which needs disclosure in these accounts.

Any liability arises on account of Central sales tax / Commercial Tax / Entry Tax/ Valued added tax /
Excise duty / Goods and Service Tax on the basis of Asstt, made by the concerning deptt. has been
accounted for on cash basis.

The information required to be disclosed under the Micro, Small and Medium Enterprises Development
Act, 2006 has been determined to the extent such parties have been identified on the basis of information
available with the Company. There are no over dues to parties on account of principal amount and / or
interest and accordingly no additional disclosures have been made.

Claims against the company not acknowledged as debt is Nil.

Provision for income tax has been made for Rs. 14.59,780/- .

In the opinion of the management there is no such events occurred after the date of
Balance Sheet, which needs disclosure in these accounts.

A) Related Partv Disclosure:-

In accordance with the accounting standard on "Related Parly Disclosure” (AS-18),
and section 188 of the Companies Act, 2013 the disclosure in respect of transaction
with the companv's related parties are as follows:--

Sl. Description of Relation Name of Related Parties
Na.
1. Relative of Director | Shri Kamal Kedia
2. Director 8hri Dishank Kedia
3. | Director Smi. Manju Kedia -
4. Relative | Kamal Kedia (HUF)
B Relative of Director Shri Ramesh Kedia
. Associale Company | Bhivank Gases Pvt, Ltd.
7. | Related company Super Gases & Appliances Pvt. Ltd.
8. | Relative of Director | Shri Dishank Kedia
| 9. | Related company New Bombay Paper Mills Pvt Lid.
10. | Relative of Director | Shri Shivank Kedia
11, Related company ' Seth Banshidhar Kedia Chawal Pvi.Ltd.
12. Relative of Director Shri Anupam Kedia
13, Relative of Director ' Smt, Deeksha Agrawal
14.  Relative of Director Shri Kailash Kedia
15 Relative of Director Smt.Ritika Kedia
16.  Relative of Director Shri Luv Kedia -
17. Subsidiary Company tensive H.R. Management Pyt. Ltd.
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Nature of Transaction Amount (%) | Name Of Persons

Office Rent Paid 60,000.00 | Shri Kamal Kedia

Factory Rent Paid | 4,80,000.00 | Shivank Gases Pvt. Ltd.

Salary 27,00,000.00 @ Shri Kamal Kedia

Director Remuneration 21,00,000.00 | Shri Dishank Kedia

Director Remuneration 13,12,500.00 [Smt. Manju Kedia

Interest Paid 8,75,579.00 | Shri Kamal Kedia

Interest Paid 1,85,273.00 | Smt. Manju Kedia

Interest Paid 1,16,724.00 | Shri Shivank Kedia

Interest Paid 2,35,247.00 | Shri Dishank Kedia

Interest Paid " 52,090.00 Shri Kamal Kedia HUF

Goods Purchased 1,50,28,334.06 | Super Gases & Appliances Pvt. Ltd.
'Capital Goods Purchased. 5,86,750.00 Super Gases & Appliances Pvt. Lid.
| Repair And Maintenance 1,39,000.00 | Super Gases & Appliances Pvt, Ltd.

Interest Paid 16,374.00 Deeksha Kedia

Goods Sale And Transportation
| Charges Receipts

1,04,41,300.00

Super Gases & Appliances Pvt. Ltd.

Investment in the Equity Share 25,20,000.00 | New Bombay Paper Mills Pyt Ltd.
Goods Sale 5,942.22 Seth Banshidhar Kedia Chawal
Pvt.Ltd.
Salary 13,50,000.00 | Shri Shivank Kedia
Salary 60,000.00 Shri Kamesh Kedia
Salary 2 3,00.000.00 |Luv Kedia
"Salary 6,75,000,00 | Deeksha Kedia
Salary 2,88,000.00 Kailash Kedia
Investment in the Equity Share i 6,04,99,392.00 | Extensive H.R. Management Pvt. Ltd.

Contd. .. 4
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C) The Details of amounts due to related parties with maximum amount outstanding as at
March 31,2024 and March 31, 2023 are as follows :-

| 8. ! Closing Balance Max. Amt, Outstanding

NO. | NAME 31"March 2024 | 31"March 31" March 2024 | 31"March
2023 2023

I Shri Kamal Kedia 5564980 5456926 27481959 50158046

2. Smt. Manju Kedia 487588 1295842 14020842 S02B475
1. Shri Shivank Kedia 1975875 2555623 6870823 5012865
4, Shri Dishank Kedia 50076H48 2305926 0795926 4779682 |
3. Kamal Kedia (HUF) 1852962 2590671 4656081 2590671
3 Deeksha Agrawal 1827872 13135 2013135 13135

13. The particulars of loans given or guaraniees

Section 186 are furnished as under;

given or investments made or securities provided pursuant to

(Tin Lacs) o
Interest | |
Nanieof ‘“'("':"“m received (net Balance as on
Particulars Recipient of Bahmr:: iy of TDS) Smone
Loan ason 1" During the | pyring fhe R?F'm 31st March
April Year Yeur during the
2023 Year. 2024

In the Form of |  Madhura) 196.76 27 18.00 00.00 | 217.48

Unsecured Industrial

Short term Gases Pvt.

Inter Ltd.

Carpaorate
Loan/Depuosits
In the Form of Preeti 400.13 80.00 38.13 214.00 | 304.26
Unsecured I rading

|| Short  term | Corporation

Loan = -
In the Form of |  Sandeep 35.06 0.00 351 (.00 38.57
Unsecured Khandelwal
Short term
Loan -
In the Form of | Sakambari | 50.00 0.00 54 2.70 5210
Unsecured Solvex Pvt.
Short term Lid.
Inter
Corporate
Luoan/Deposits
In the Form of | Maheshwari | 00.00 45.00 8.10 00.00 5310
Unseeured Fuel Chem
Short term Pyt Ltd.
Loan - -
In the Form of | Indian Air | 91.26 93,37 00.00
Unsecured Gases Lid.
Short term
Loan



In the Form of Kunal 122.65 13.00 0992 50.00 05.57
Unsecured energies
8 LLP
In the Form of | Neha pulses | 0.77 0.00 0.00 077 | 0.00
Unsecured
Short term
Loan | :
In the Form of Sikha 38.81 .00 188 - 0oo 42,69
Unse#cured Agrawal
Short term |
Loan .
In the Form of Solwing | 54.25 00,00 439 0.00 58.63
Uinsecured Impex LLP
Short term
Loan | .
In the Form of  Vijay Kumar 25.86 0.00 | 0.86 L 2672 00.00
Unsecured Agrawal |
Short ierm |
Loan - o
In the Form of Kunal 22.74 0.00 2.08 24.82 00,00
Unsecored Khandelwal
Short term
L.pan |
In the Form of Neaw 82.20 25.20 ] ] 107.40
Non  Current Bombay
Investment Paper Mills

Pvt.Lid.
In the Form of | Extensive |0 604,99 0 0 604 99
Non  Current | . R Manage
Invesiment ment

Pt Lad.

4. Additional information pursuant to the part 11 of Schedule 11 of The Companies Act, 2013 are as
under-

a) Particulars of Capacity (As certified by the Director of the Company)

2023-24 2022-23
Licensed Capacity
Oxygen Gas (In Cub. Mtrs)) 5702400 5702400
Installed Capacity
Oxygen Gas (In Cub. Mtrs.) 5702400 5702400
Licensed Capacity
Nitrogen Gas (In Cub. Mtrs.) 99000 99000
Installed Capacity
Nitrogen Gas (In Cub. Mirs.) 99000 99000
[icensed Capacity
Nitrous Oxide Gas (In Cub. Mirs.) 126720 126720
Installed Capacity in Ltd (1 Cub Mtrs.=1000 Lir)
Nitrous Oxide Gas (In Cub. Mtrs.) 126720 126720

Licensed Capacity (Leasehold Plant)
Dissolved Acetylene Gas (In Cub. Mtrs,) 243000 243000
Installed Capacity (Leasehold Plant)

Dissolved Acetylene Gas (In Cub. Mirs.)
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b) Quantitative information in respect of finished goods :-

ltem Current Year _ Previous Year
a) | Oxygen Gas :- Quantity Value Quantity Value
(In Cum.) ( Rs.) (In Cum.) ( Rs.)
i) | Opening Stock 27526.80 104022.00 5310300 11152800 |
i1} | Liquid Purchased 44121.00 626156.30 141241.10 | 1792078.75 |
i) | Production 2350280.89 1718001.97 0.00 |
iii) | Sales (Including GST) 2418709.69 70136709.01 1836819.27 49552981.78
iv) | Closing Stock 321900 | 81000.00 |  27526.00 104022.00 |
v) | Shortage /Excess, if any 0.00 (.00 |
b) Medical Oxygen Gas:-
i) [ Opening Stock | 12101.60 220572.00 1380.40 30035.00
it} | Liquid Purchased 157780.70 2185906.80 |
iii) | Production 1246827 .60 849549.05 0.00
iv) | Sales 141523220 34126271.92 B3iR81T7.85 22111230.18 |
V) | Closing Stock 1477.70 | 34432.00 2101.60 | 22057200
vi) | Shortage /Excess. if any 0,00 (.00
¢) Nitrogen Gas :-
|i) [ Opening Stock 0.00 000 000 0.00 |
it} | Production 79465 .40 {).00 69630.50 0.00
i) | Sales 7946540 | 2632047.01 | 69630.50 2154082.12 |
iv) | Closing Stock 0.00 0.00 0.00 0.00
v) | Shortage [Excess, ifany (.00 0.00 0.00 0.00
d) D.A. Gas :-
i) | Opening Stock 735.58 | 181668.00 382.19 | 107449.00 |
(i) | Production 346781.09 {),00 27179595 | 0.00
| iii) | Sales 34686531 | 112164289.21 271442.56 1 9733840822 |
iv) | Closing Stock 65136 226530.00 735.5% | 181668.00
v) | Shortage /Excess, if any 0.00 0.00 0.00 0.00
e) Liquid Nitrogen (in Litrs.):-
1) [ Opening Stock 0.00 000 0.00 0.00 |
i) | Production 3512.50 0,00 3276.95 0.00
iii) | Sales 3512.50 46434298 3276.95 49196974
iv) | Closing Stock 0.00 0.00 0.00 0.00
v) | Shortage /Excess, if anv (.00 0,00 0.00 0.00
M) Nitrous Oxide Gas (in Ltrs) :-
i} | Opening Stock 2386880.00 1209484.00 | 332705.00.00 171577.00
i) | Production 27892895.00 26892895.00 0.00
iii) | Sales 2R977040.00 |6615648.64 | 24838720.00 13894699.76
iv) | Closing Stock 1302735.00 664395.00 238688000 1209484.00
v} | Shortage /Excess, il any 0.00 0.00 0.00 0.00

Contd...7
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¢) Quantitative information in respect of principal trading goods :
a) Oxygen Gas :-

i) | Opening Stock 57552.50 747408.00 §7552.50 | 747408.00 |
ii) | Purchases 3668000 572533.00 | 0,00 | 0.00
iii) | Sales 72008.00 2168176.60 000 | 0.00 |
iv) | Closing Stock 22224.50 371596.00 57552.50 747408.00 |
v) | Shortage /Excess, if any 0.00 0,00 0.00 |

b) Carbon Di Oxide(in Cyl) :-
i) | Opening Stock 0.00 0.00 0.00 0,00

Lif) | Purchases 3077.00 696240.40 1608.00 345599.00
iii) | Sales 3077.00 2021605.91 160800 1101089.200

| iv) | Closing Stock 0.00 0.00 0.00 0.00

. v) | Shortage /Excess, if any 0.00 (.00 R 000 |

Current Year Previous Year
d) Earnings in Foreign Exchange 1.40.316.10 (56,875.22)
¢) Expenditure in Foreign Currency: Nil Nil
i) Value of imports on CIF basis 3,44,08,952.25 8,76,19,656.00

nship with Struck-off Companies

During the period under audit the company has not entered into any transactions with struck off companies.

6. Details of Crypto Currency or Virtual Currency

Name of the Struck- Nature of transaction with Balance Relationship  with
off Company struck off Company outstanding Struck off
. Company
Investments in Securities M.A.
Receivables ] NA. -
Payables N.A. |
Shares held by struck off N.A. |
Others N.A. |

the company has not entered in relation to crypto currency or virtual currency. So no disclosure

reguirement 1s made.

[ 7. Ratios has been deseribed in Annexuare 1",
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Annexure - "|" to Part B of Note 25 of financial statement ending on 31st March 2024,

S.N RATIOS FORMULAS As at 31.03.24 As at 31.03.23
1 Currant Ratio = CA/CL 1.1 514
2 Debt Equit Ratia = Debt/Shareholder's Equity 1.71 170
3 Debl Service Coverage Ratio= Eamning Available For Debt 1.49 163
Service/Debt Service
4 Return on Equity Ratio= MNP After Tax/Avg, Share Equ 8.77% 5.45%,
5 Inventory Tumaver Ratio= Sales/Av. Inventory 8.55 10:38
& Trade Receivables Turnover Ra Sales/Accounts Recaivable B.25 7.64
7 Trade Payables Turmnover Ratio Sales/Trade Payables 5.56 618
8 Net Capital Turnover Ratio= Sales / Working Capltal 2.75 1.18
8 Net Profit Ratio= Net Profit/ Sajes 3.84% 2.84%
10 Retumn on Capita! Employed=  Eaming Befora Intt & Tax / B.79% 8.52%
Capital Employed
(Amt in ‘000 {Amt in '000)
Currant Assef = 186156.06 244240.08
Current Liabiiitles = 162638.80 47476 82
Working Capital = 93517.16 186763.23
Debt (Non current liability) = 175263.17 162804.98
Sharehalder's Equity = 102368.23 B5435:70
Total Intarest = 19162.45 1082982
Interest on LI/ &Banks(Dabt Sarvice)= 18182.45 108565.86
Net profit Before Tax= 89418.05 8908 34
Net profit After Tax= 6932.53 5203.54
Eaming before Interest & Tax= 2B5B0.42 17838.16
Eamning Avallable For Debt Services= 28580.48 17764 20
Balas = 25B038.48 234377 86
Average Inventory= 018223 22550.73
Trade Recelvable= 41256.70 30672 84
Trade Payables= 45347 26 25522
Capital Employed = Equity + Debt (Long & Shert) J24832 25 27352415
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DIRECTORS' REPORT

(For the Financial year ended on 31" March, 2024)

To,
The Members
LUPIN GASES PVT. LTD.

On behalf of the Board of Directors, | take pleasure in presenting the 42" Director's Report on
the business and operations of the Company together with the Audited Financial Statements for
the financial year ended 31" March, 2024 and on the state of affairs of the Company.

I. FINANCIAL RESULTS:

The Company’s Financial Performance for the Financial Year ended on 31" March, 2024
under review along with previous year's figures are given hereunder:

Standalone Consolidated Standalone Consolidated
Financial Financial Financial Financial

Statements Statement Slﬂmt_nu Statement
Particulars 2023-24 2023-24 2022-23 2022-23
Met Sales 25.,80,38,494.47 | 25,80,38,494.47 | 23 4 3,77,660.15 | 23,43,77,660.15
Other Income 1,36.54,762.92 | 1,40,94,05925 | | ,20,26,895.72 | 1,20,26,895.72
Total Income 27,16,93,257.39 | 27,21,32,553.72 24,64,04.555.87 | 24,64.04 55587
Less-Total expenses 26,15,55,502.46 | 26,15,55,.502.46 23,94.96,219.14 23,99.63,549.14
Profit before Extra | 1,01,37,754.93 | 1,05.77.051.26 69,08,336.73 64.41.006.73
Ordinary items and
Tax
Less: Prior Period 7,19,705 7,19, 705 = =
Expenses
Profit Before Tax 94,18,049.93 | 985734626 | 69,08336.73 | 64.41.00673 |
Less- Tax Expenses 14,59,780 1459,780 1938 819 19.38.8]19
Less- Deferred Tax 10,25,737 10,25,737 (3,32,103) (3,32,103)
Less- Prior period Tax - - 98,077 98,077
Profit after Taxation 69.32,532.93 73,71,829.26 52,03,543.73 47,36,213.73
2. DIVIDEND:

Innrdcrmtmuwcmsnumﬁslhcﬂuan!dmnmm

financial year ended 31™ March, 2024.

3. DIRECTORS:

commend any dividend for the
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During the Year, Mr. Kamal Kedia resigned from the company on 08™ July,2023 and Mr.
Kamal Kedia appointed as the Director of the Company in the EOGM held on 10®
July,2023.
Further Mr. Kamal Kedia resigned from the Company in the Board Meeting held on 01™
December, 2023,

i S OF UNC DIV D INVESTOR C

PROTECTION FUND:
The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no
Dividend Declared and paid last vear.

5. DEC TION OF INDEPEND OR I E

The provisions of Section 149 pertaining to the appointment of Independent Directors do
not apply to our Company.

6. DEPOSITS
The Company has not accepted any Deposits under the applicable provisions of
Companies Act, 2013 and is therefore not required to give any disclosure regarding the
same.

The Company has not appointed any employee(s) in receipt of remuneration exceeding the
limits specified under Rule 5 (2) of Companies (Appointment & Remuneration of
Managerial Personnel) Rules, 2014.

8. VATIO F_EN N
EX: GE 5 O
The information on conservation of energy and technology absorption under section

134(3) (m), of the Companies Act, 2013 read with Companies (Accounts) Rules, 2014 is
as follows:

A. CONSERVATION OF ENERGY;

The company has set up to take best use of the inherent energy during the process of its
day to day business operations,

B. TECHNOLOGY ABSORPTION:
The company is taking various steps by taking best use of the new and latest technologies
to give best quality products at the cheapest cost to their customers,

C. FOREIGN EXCHANGE EARNING AND ouTGO:

The Company have camings in foreign exchunge of Rs. 3,40316.10 and value of imports
on CIF Rs. 3,44,08,952.25 during the financial vear under review.
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9. DI 2 NSI ITY STATEMENT:
Pursuant to Section 134 (3) (¢) read with Section 134 (5) of the Companies Act, 2013, your
Directors state that:

& In the preparation of the annual accounts, the applicable accounting standards have been
followed with proper explanation relating to material departures, if any;

b. They have, in the selection of the accounting policies, consulted the Statutory Auditors and
have applied them consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the Company as ar 31"
March, 2024 and of its Profit or Loss for the year ended on that date:

L1

. They have taken proper and sufficient care 10 the best of their knowledge and ability for
the maintenance of adequate accounting records in accordance with the provisions of the
Companies Act, 2013 for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities: and

d. They have prepared the annual accounts for the year ended 31" March, 2024 on a *going
concern’ basis; and

¢. They have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

10. AUDITOR'S REPORT:
The Independent Auditors Report along with the Annexure and issued by the Auditors are
appended in this Annual Report, wherein the Auditors have not made any qualification/
adverse remarks based on the auditing.

1. ORY ALIDITORS:

GARG PAWAN & CO., Chartered Accountants (FRN: 003332C) was appointed as the
Statutory Auditor of the Company in the Annual General Meeting held on 30™
September.2019 for next successive 5 vears.

11. COST RECORDS AND COST AUDIT

The provisions of section 148 of Companies Act, 2013 read with Companies (Cost Record
and Audit) Rules, 2014 which provides for maintenance of cost records and the audit of
such cost records are not applicable to your Company,

13. DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING
VIGIL MECHANISM (IF APPLICABLE)
The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the
Companies (Meetings of the Board and its Powers) Rules, 2013 is not applicable to the
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Company. Hence, disclosure pursuant to Section 177 (8) & (9) of the Companies Act.
2013 is not required.

AT T T A LALE .' H : fa l L. I_ B2 e . .‘
The Company has formulated a Policy for tion of Sexual Harassment of Women at
Workplace namely *Sexual Harassment of Women at Workplace (Prevention, Prohibition
and Redressal) Policy'.

During the financial year under review no case was filed under the Sexual Harassment of
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

15. DISCLOSURE ON SECRETARIAL ST ANDARD:
The Directors have proper devised systems to ensure compliance with the provisions of all
applicable Secretarial Standard, as issued by ICSI, pursuant to the provision of Section
118(10) of Companies Act, 2013 and that such systems are adequate and operating
effectively,

16. EXPLANATION OR IF1 Vv S
VERSE REMARKS OR DISCLAIMERS MADE BY RS
PRA NG C Y IN THEIR REPORTS

There was no qualifications, reservations or adverse remarks made by the either by the
Auditors or by the Practicing Company Secretary in their respective reports. The
Provisions relating to submission of Secretarial Audit Report is not applicable to the
Company.

17, BOAR ETIN
During the financial year under review 12 (Twelve) Board meetings were held:

SNo. Date No. of Directors present
.| 10/04/2023 3
2, | 2200572023 3
3. | 26062023 3
4. | 28/06/2023 3
5. | 03072023 3
6. | 08072023 2
7.1 10072023 2
8. | 08092024 3
9. | 09/10/2023 3
10] 01/12/2023 2
L1 26/1272023 2
12{ 19/03/2024 2
18. COMPANY'S POLICY RELATING _TO DIRECTORS APPOINTMENT,
PAYMENT OF REMUNERATION AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable 1o the Company and hence the Company has not devised



LUPIN GASES PVT. LTD.

CIN: U2411 1CT1991PTC006329
Registered Office: R/8 Anupam Nagar ,Ploe No. T/12/172/St, Raipur, (C.G) 492001
Ph. No.: 9932560636; E-mail 1D: lupi

any policy relating to appointment of Directors, payment of Managerial remuneration,
Directors qualifications, positive attributes, independence of Directors and other related

matters as provided under Section 178(3) of the Companies Act, 2013,

19. DISC R ANY RESER
An amount of Rs. 69,32,532.93/- has been transferred to General Reserve as per the
existing provisions of the Companies Act, 2013 and rules made there under.

20, 1 0 VE ATE COMP. ES:
The Company have Subsidiary Company, Extensive HR Management Private Limited
and 01 (one) Associate Companies which is Shivank Gases Private Limited during the
Financial Year ended on 31st March 2024,

21. 0 0 E OR INV h MADE
20
The Company has complied with all the provisions of section 186 of the Act, with respect
to loans and investment made.

22. STATE OF COMPANY"S AFFAIRS
It is imperative that affair of our Company are managed in & fair and transparent manner.
This is vital to gain and retain the trust of our stakeholders.

23. MATERIAL CHANGES AND COMMITMENT IF_ANY AFFECTING THE
FINANCIAL POSITION OF THE COMPANY ;g;;gggglg BETWEEN THE D

EN
0 C YEAR CH S FINANC STATE
THE DATE 14
During the Year, the Board of Directors in the Board Meeting held on 26 December,2023
vide consent of the Members in the Extra Ordinary General meeting held on 27® January
2024 passes special resolution under following agenda’s:

¢ the Members in the Extra Ordinary General meeting passes a resolution under the
provisions of Section 186 and other applicable provisions of the Companies Act,
2013 to give any loan to body corporate or to give guarantee or provide security in
connection with a loan to body corporate and to acquire by way of subscription,
purchase or otherwise, the securities of any other body corporate, on such terms
and conditions as the Board may think fit notwithstanding that the aggregate of
such loans / guarantee / investment in securities shall not at any time exceed the
limit of Rs. 50,00.00,000/- (Rupees Fifty Crores only),

¢ the Members in the Extra Ordinary General meeting passes a resolution under
Section 185and other applicable provisions of the Companies Act, 2013 for giving
loan(s) in one or more tranches including loan represented by way of book debt
(the "Loan") to, and/or giving of guarantee(s), and/or providing of security(ies) in
connection with any Loan taken/to be taken by any entity which is a Subsidiary or
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Associate or Joint Venture or group entity of the Company or any other person in
which any of the Director of the Company is deemed to be interested (collectively
referred to as the "Entities"), up to a sum not exceeding Rs. 50,00,00,000/- (Rupees
Fifty Crores only) at any point in time, in its absolute discretion deem beneficial
and in the best interest of the Company.,

Further, there were no other material changes and commitments affecting the financial
pasition of the Company between the ends of the financial year to which this financial
statement relate on the date of this report.

24. STATEMENT INDICATING DEVELOPMENT AND IMPLEMENTATION OF
RI

K MAN
The Company has developed and implemented a risk management policy, However, no
element of risk which in the opinion of the Board may threaten the existence of the
Company has been identified so far.

25. O SIB 3

The Company has not developed and implemented any Corporate Social Responsibility
initiatives as the provisions of Section 135 of the Companies Act, 2013 are not
applicable.

26. DETAI F O S BY
GUL RS / / AL | ¥y

STA AND C 'S OPERA

There are no significant material orders passed by the Regulators / Courts / Tribunal
which would impact the going concern status of the Company and its future operations.
Hence, disclosure pursuant to Rule 8 (5) (vii) of Companies (Accounts) Rules, 2014 is
not required.

27. S _IN RFSPECT OF ADEQUACY O AL _FINANCIAL
ERENC O THE FINANCIAL ST MENTS
LE F 2014:

The Company has an internal control system commensurate with the size of the Company
and the nature of its business.

28. PA U 0 (4 CIs 0O EMENTS TH
RE ED PARTIES URS TO SECTION 188 OF THE

All related party transactions that were entered into during the financial year were on an
arm’s length basis and in the ordinary course of business. There have been no materially
significant related party trunsactions between the Company and the Related Parties except
for those disclosed in the Financial Statements. Accordingly, particulars of contracts or
arrangements with related parties referred to in Section 188 (1) along with the justification
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for entering into such contract or arrangement in Form AOC-2, does forms part of the

report.

29. REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS:
The business of the company is going well and it has great prospects for future. Your
Directors are aptimistic about Company’s business and hopeful of better performance with
increased revenue in next year,

30. THE D F APP 1 M P EEDING PENDING

JRI E YEA
FINANCIAL YEAR.
During the year under review, there were no applications made or proceedings pending in
the nume of the company under the Insolvency Bankruptey Code, 2016,

31 W AMO F THE VALU
E E ND A
WHILE T NKS FIN .

INSTITUTIONS ALONG WITH THE REASONS THEREOF.

During the year under review, there was no one time settlement of loans from Banks and
Financial Institutions.

32. ACKNOWLEDGEMENTS:
The Directors wish to place on record their appreciation to the whole hearted help and co-
operation the Company has received from the business associates, partners, vendors,
clients, government authorities, and bankers of the Company.

By order of the Board Place: Raipur

Fur, For, Lupin Gases Pvi. Lid. Date: 22/09/2024
Dishank Kedia Ramesh Kedia
(Director) (Director)
DIN: -08777633 DIN:-00546547
Address: C/o Kamal Kedia, Address: S/o Abirchand Kedia,
R-8 Anupam Nagar, Bansidhar Rice mills Lawan Road

Raipur (C.G.) 492004 Baloda Bazar (C.G.) 493332



