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INDEPENDENT AUDITOR’S REPORT
To the Members of

VIKAS AIR SOLUTIONS PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the standalone financial statements of VIKAS AIR SOLUTIONS
PRIVATE LIMITED (‘the Company"), which comprise the balance sheet as gt 31st
March 2024, and the statement of Profit and Loss and statement of cash flows for the

affairs of the Company as at March 31, 2024, and profit and its cash flows for the year
ended on that date,

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013, Our responsibiliies under those

Information Other than the standalone Financial Statements and Auditor's
Report Thereon

The Company's Board of Directors is responsible for the other information, The other
information comprises the information included in the Company's Annual Report, but
does not include in the financial staterents and our auditor's report theraon,

Our opinion on the financial statements does not cover the other information and we

do not express any form of assurance thereon,

In connection with our audit of the financial statements, our responsibility is to read the 5
other infarmation and, In doing so, consider whether the other information is materia
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inconslistent with the financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there Is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this
regard,

Responsibility of Management for standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in sectlion
134(5) of the Companies Act, 2013 ("the Act") with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified
under section 133 of the Act This responsibility also includes maintenance of
adequate accounting records in accordance with the provislons of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds
and other Irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that
give a frue and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management Is responsible for assessing the
Company's ability to coniinue as a going concern, disclosing, as applicable, matters
related to going cencern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has
no realistic altemative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial
reperting process.

Auditor’s Responsibilities for the Audit of the standalone Financial Statements
Qur objectives are to obtain reasonable assurance about whether the financial
statements as 2 whole are free from material misstatement, whether due to fraud or
arror, and to issue an audifor’s report that includes our opinion, Reasonable assurance
is @ high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to infiuence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticiem throughout the audit, We also:

* Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtaln audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud rmay involve coliusion, forgery,
intenfional omissions, misrepresentations, or the override of internal control. .




« Obtain an understanding of intemal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate infemal financial controls system in place and the
cperating effectiveness of such confrols.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis
of zccounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s abllity to continue as a going concern. If wa conclude that a matenal
uncertainty exists, we are required to draw attention in our auditor's report fo the
related disclosures in the financial statements or, if such disclosures are inadeguate,
to modify our opinicn. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to confinue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficlencies in internal control that we identify during our audit
We also provide those charged with govemance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them 41 all relationships and other matters that may reasonably be
thought te bear on our independence, and where applicable. related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (‘the Order"), issued
by the Central Government of India In terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure ‘A’ 2 statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable,

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the
best of cur knowledge and befief were necessary for the purposes of our audit except
duly confirmed statement of account from parties.

b) In our opinion, proper books of account as required by law have been kept by tha
Company so far as it appears from our examination of those hooks

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are [n agreement with the books of account.




(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

(e) On the basls of the written representations received from the directors as on 31st
March, 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2024 from being appeinted as a director in terms of
Section 164 (2) of the Act.

() The modifications relating to the maintenance of accounts and other matiers
connected therewith are as stated in the paragraph 2{b) above on reporting under
Section 143(3)(b) of the Act and paragraph 2(n)(vi) below on reporting under Rule
11(g) of the Companies (Audit and Auditors) Rules, 2014,

() As per Notification no. G.S.R 583 (E) Company is exempted from applicability of
Internal Financial Control over financial reporting. Hence, no reporting requirement
occurs in this respect.

{(h) With respect to the other matters o be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
us:

i) The Company does not have any pending litigations which would impact its
financial position.

(i) The Company did not have any long-term contracts including derivative contracts
for which there were any materlal foresesable lossas.

(iii)There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

{iv) {a) The management has represented that, to the best of its knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including forsign entities {"Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly, fend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Uitimate Beneficiaries (Refer Note 41(G) to the financial statements);

(b) The management has represented that, ta the best of its knowledge and
belief, no funds have been received by the Company from any person(s) or
entity(ies), including foreign entities ("Funding Parties®), with the understanding,
whether recorded in wriling or othenwvise, that the Company shall, whether,
directly or indirectly, lend or invest in cther persons or enfities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries (Refer Note 41{H) to the financial statements);




(c) Based on such audit procedures that we considered reasonable and
appropriate in the circumstances, nothing has come to our nofice thathas caused
us {o befieve that the representations under sub-clause {a) and (b) contain any
material misstatement,

(v) The Company has not declared or paid any dividend during the year and has not
proposed final dividend for the year.

(vi) Based on our examination which included test checks, the company has used
an accounting software for maintenance of books of accounts which has a
feature of recording audit trail {edit log) facility of transaction based only, the
same has been operated throughout the year for all relevani transactions
recorded in the software from 1st April 2023 to 31st March 2024, Further, during
the course of audit we did not come across any instance of audit frail feature
being tamperad with.

For Samarth M Surana & Co.
Chartered Accountants
(FRN:-016295N)

CA Rajeev Goyal
Partner
M.No. 502624

Place: Bathinda
Date : 31-08-2024

UDIN: -24502624BKADFQ1413

{Udin Created on 28.10.2024)




Annexure ‘A' to the Independent Auditors’ Report of VIKAS AIR SOLUTIONS
PPRI IT

PPRIVATE LIMITED

The annexure referred to in Independent Auditors' Report to the members of the

Company on the financial statements for the year ended March 31, 2024, we report

that:

i} Inrespect of the Company’s Property, Plant and Equipment and Intangible Assets;

(@) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment
and relevant details of right-of-use assets.

(B) The Company has maintained proper records showing full particulars
of Intangible Assats.

(b) As explained to us all the assets have been physically verified by the
management at regular interval, no material discrepancies were noticed on
such verification,

{c) Based on our examination, the title deeds of all immovable properties (other
than properties where the company is the lessee and the lease agreements
are duly executed in favor of the lessee), disclosed In the financial statements
included in property, plant and equipment, are held in the name of the
company as on balance sheet dats,

{d) The Company has not revalued its Property, Plant and Equipment during the
year.

{e) No proceedings have been initiated during the year or are pending against
the Company as at March 31, 2024 for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (as amended in 2018) and
rules made thersunder.

(a) Physical verification of inventories has been conducted by the management
during the year which, in our opinion, Is at reasonable intervals; and, in our
opinion, the coverage and procedure of such verification by the management is
appropriate, The discrepancies noticed on verification between physical stock
and book records were not 10% or more in aggregate for each class of
inventories.,

(b) The during the vear, the Company has not been sanctioned working capital
limits In excess of & crores, in agaregate, from banks on the basis of security of
current assets.

i) The Company has not provided any loan, advance, guarantee and security to

companies, firm, limited liabifity partnership firm, or any other entity/parties during
the year.




Iv) In our opinion and according to the information and explanations given to us, the
Company has not complied with the provisions of Sections 185 and 186 of the
Companies Act, 2013 in respect of investments made, loan granted and guarantee
provided. It has not provided securities.

v) The Company has not accepted any deposit or amounts which are deemed te be
deposits. Hence, reporting under clause 3(v) of the Order is not applicable.

Vi) As per the provisions of Central Government under section 148{1) of the
Companies Act, 2013 and Companies (Cost Records and Audit) Rules, 2014 the
company is not required to maintain cost records.

viiy a) According to the information and explanations given to us, the company is
regular in depositing undisputed statutory dues (including goods and services fax,
income-tax, sales tax, service tax, duty of customs, duty of excise, value added tax,
cess) applicable to I, have been generally regularly deposited by the company
during the year with the respective Government Authorities. There are no arrears of
outstanding statutory dues as at the Jast day of the financial year concemed for =
psriodofmoremansb(monthsﬁomthadahe.they became payable.

b) According to information and explanations given fo us, there are no dues on
account of provident fund, employees' state insurance, income-tax, sales-tax,
GST, cass and any other statutory dues, which have not been deposited on
account of any dispute.

vili) According to the information and explanations given to us and the records of the
Company examined by us, there are no transactions in the books of account that
has been sumrendered or disclosed as income duwing the year in the fax
assessments under the Income Tax Act, 1961, that has not been recorded in the
bocks of account.

ix) a. According to the information and explanations given to us, as also on the basis
of the books and records examined by us, the company has not taken any term
banﬁomﬁnancialhsmuﬁonsorbanksoranylender&mewmanyhasnot
taken any loan or borrowing from Government and has nol issued any debenture
during the year.




b. According to the information and explanations given to us and on the basis of our
audit procedures, the company is not declared wilful defaulter by any bank or
financial institution or other iender,

¢. Accerding to the information and explanations given to us and on the basis of the
books and records examined by us, the term loan taken during the year has been
utilised for the purpose for which it has been taken.

d. According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that funds raised on
shori-term basis have not been utilised for long-term purposes,

e. According to the information and explanations given fo us and on an overall
examination of the financial statements of the Company, we report that during the
year the Company has not taken any funds from an entity or person, on account
of or to meet the obligations of its subsidiaries or associate companies.

f. According to the Information and explanations given to us and procedures
performed by us, the Company has not raised any loans during the year on the
pledge of securities held in its subsidiaries or associate companies.

X) (@) The Company has not ralsed moneys by way of initial public offer or further

public offer (including debt instruments) during the year and hence reporting
under clause 3(x)(a) of the Order is not applicable.
(b) According to the information and explanations given to us and on the basis of
our examination of the records of the company, the Company has not made any
preferential allotment or private placement of shares or convertible debeniures
(fully, partially or optionaliy convertible) during the year hence the clause 3(x)(b)
of the Order is not applicable.

Xi} (a) No fraud by the Company and no matetial fraud on the Company has been
noticed or reported during the year,

(b)No report under sub-section (12) of section 143 of the Companies Act has been
filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government, during the year and up to
the date of this report,

(¢} The establishment of whistle blower mechanism is not applicable to the

company hence reporting under clause 3(xi)(c) Is not applicable to the
company,

Xit) The Company is not a Nidhi Company and hence reporting under clause (xii) of
the Order is net applicable.

xiil) Accerding to the information and explanations given to us and based on our

examination of the records of the Company, transactions with the related parties
are n compliance with sections 177 and 188 of the Companies Act where




applicable and details of such transactions have been disclosed in the financia
statements as required by the applicable accounting standards.

xiv) (a) In our opinion and based on our examination, the cormpany is nof required to
have internat audit system as per the provisions of section 138 of the Companies
Act, 2013.

(b)Since the company is not required {o have the intemnal audit system hence the
clause 3(xiv)(b) Is not applicable ta the company.

xv) In our opinion during the year the Company has not entered into any non-cash
transactions with its Directors or persons connected with its directors. and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the
Company.

xvi) (@) The Company is not required to be registered under Section 45-1A of the
Reserve Bank of India Act, 1934, Accordingly, clause 3(xvi){a) of the Order is not
applicable,

(b} The Company is not engaged in any Non-Banking Financial or Housing
Finance activities. Accordingly, the requirement to report on clause 3 (xvi)(b} of
the Order Is not applicable to the Company.

{¢) The Company is not engaged in any Non-Banking Financial or Housing
Finance activities. Accordingly, the requirement to report on clause 3 (xvi){c) of
the Order is not applicable to the Company.

(d) There is no group company/Core Investment Company. Accordingly, the
requirement fo report on clause 3(xvi) of the Order Is not applicable to the
Company.

xvil) The Company has not incurred cash losses in the current year and preceding
financla! year,

xvill) There has been ne resignation of the statutory auditors of the Company during
the year and accordingly, requirement to report on Clause 3{xviil) of the Order is
not applicable to the Company.

xix} On the basis of the financial ratios disclosed in notes to the Standalene Financial
Statements, ageing and expected dates of realization of financial assets and
payment of financial liabifities, other information accompanying Financial
Statements, our knowledge of the Board of Directors’ and management's plans
and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material




uncertainty exists as on the date of the audit report that Company is not capable
of meeting its labilities existing at the date of balance shest as and when they
fall due within a period of one year from the balance sheet date, We, however,
state that this is not an assurance as to the future viability of the Company, We
further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

Xx) Provisions of section 135 of the Companies Act are not applicable on the
company. Hence, reporting under clause xx{a) and xx(b) of the Order is not
applicable.

For Samarth M Surana & Co,
Chartered Accountants
(FRN:-010285N)

CA Rajeev Goyal
Partner
M.No. 502624

Place: Bathinda
Date : 31-08-2024

UDIN: -245026248KADFQ1413

{Udin Created on 28.10.2024)




VIKAS AIR SOLUTIONS PRIVATE LIMITED

Clo SATYAPAL GARGGILL PATTI, SIVIA GONIANA ROAD,

Bathinda-151001
CIN : U51909PB2021PTC052636

(F.Y. 2023-2024)

Balance Sheet as at 31st March 2024 = in hundred
Particulars Note | s at3tstMarch 2024 | As at3fstMarch 2023
EQUITY AND LIABIL[TiES
Shareholder’s funds o B
Share capital - 1 1000004 _1_.,909.9_0
Reserves and surplus e ey T Al I S 1,39,585.68
__Money received against share warrants - -
! ity ot 2,71,205.65 _1,40,595.68
Share application money pending allotment - -
Non-current liabilities st e =i . T
Long-term borrawings ) Ol - . = B -
Deferred tax liabilities (Net) 3 = P
Other long term liabllities : = -
Long-term provisions 4 : -
Current liabilities i = sr = ;
Short-term borrowings 5 ~ 3,58,137.59 . 2.96771.05
Trade payables sy ) B
{A) Micro enterprises and small enterprises 2 o O WD - =t -
(B)Others 533741101 6,63,922.85
Other current liabilities gy 29,601.48 31,121.78
Short-term provisions A 195.45 3,456.21
- 9,21,675.63 9,95,271.89
___TOTAL 11,92,881.28 11,35,867.57
ASSETS v ="
Non-current assets ) ——
Property Plant and Equipment and Intangible 8
3599!5 — - ST UL T SN ——
~ Property Plant and Equipment 1,54,022.11 143,871.72
Intangible assets =1 T
Capital work-in-Progress =~ - -
Intangible asseis under development A = e -
Non-current investments o [ " R 5 : .‘_
Deferred tax assets (net) 3 o 3gL03.00f _ 183608
Long-term loans and advances e - Lo ®
Other non-current assets 18 - 50,004.31
" I 1,57,925.11 1,85,512.09
Current assets il ] g
Current investments _ - AR -
Inventories a L 43222803 3,08,484.56
Trsde receivables 12 5.99.52_2,5& 6,29,718.04
Cash and cash eguivalents 13 3,104.46 1,186.60
Short-term loans and advances 3 . - 966.28
Other current assels - -
10,34,956.17 9,40,355.48
TOTAL 11,92,881.28 11,35,867.57

The accompanying notes are an Integral part of the financial statements.

JARN

As per our report of even date
For Samarth M. Surana & Co.
Chartered Accountants

(FRN: 010295N)

Rajeev Goyal

Partner

Membership No.: 502624
UDIN :

Place: Bathinda

Date: 01/08/2024

\L\“waﬁ jns )

Director
DIN: 09038207

Directd
DIN: 09038208




VIKAS AIR SOLUTIONS PRIVATE LIMITED (F.Y. 2023-2024)
Clo SATYAPAL GARGGILL PATTI, SIVIA GONIANA ROAD,

Bathinda-151001

CIN : U51909PB2021PTC052636

w
Statement of Profit and loss for the year ended 31st March 2024 = in hundred
[ Particulars Note | 31st March 2024 | 31st March 2023
Revenue B o I T A = = =
Revenue from operations TRl 14 | 4092889 13|  37,20,437.05
Less: Excise duty ; Ll
Net Sales ) i = 40,92,889.13| 37,20,437 us
Other income 15 450.74 1,592 73
Total Income o = 40,93,339.87 37,22,029.78
Expenses A ;
Cost of material Consumed _ P = 16 |  136,15420.18] 344383217
Purchase of stock-in-trade . R - el T e
Changes in inventories = B 1,22,760.00) -y 14 101 28
Employee benefitexpenses | s _4B929n — -§£_l_552 ?6
Finance costs 19 78,181 39 ~ 35,555. 84
Depreciation and amortization expenses et 2 | 21.?_12_.53_ : 28,583.44
- Other expenses = 21 48,080.00 3303399
Total expenses T | o easeMnth | I5060NeA0
::;ht:‘ :efura axcapt;onal _extraordinary and prior perlnd items 1,58,992.76 1,25,330.30
Except:nnai items | [ - -
Profit before extraordinary and prior perlod items and tax s 1 1,58,992.76| 1,25,330.30
E"“‘c‘m‘d'“ﬂﬂ' items o . =l = i A L e = = =
Prior period item e e - -
Profitbeforetax e . — | iseeeavel  1,25330.30
Tax expenses = = e ol : il — P
Current tax - 3 \ as . 2 I B 26011585 - 25,650.94
Deferred tax e T = [ 226694  (1,197.86)
Emess!short provision re1at|ng earlier year tax . - -
Profi t(Loss} for the period - = T 3 1,30,609.87( 4,00,877.22
Earning per share : e E
Basic P : 23 | -
: Before extraordinary ltems =llie, === E i N S SameTa
After extraordinary Adjustmant o T = T=== ' T .
Diluted b i iie
Before exiraordinary ltems ; 0 T | (IR z
After extraordinary Adjustment 5 -
[ The accompanying notes are an integral part of the financial statements.
As per our report of even date
For Samarth M. Surana & Co.
Chartered Accountants For and on behalf of the Board of Directors
(FRN: 010295N)
w\“ \@aﬁwm !
Rajeev Goyal ﬁ}“\ e, G VIKRANT 5
Partner Dirac‘tor Director
uh':eﬁf;b‘emhlp No.: 502624 e DIN: 08038207 DIN: 09038208
Place: Bathinda

Date: 01/09/2024



VIKAS AIR SOLUTIONS PRIVATE LIMITED (F.Y. 2023-2024)
Cio SATYAPAL GARGGILL PATTI, SIVIA GONIANA ROAD,

Bathinda-151001

CIN : U51909PB2021PTC052636

Notes to Financial statements for the year ended 31st March 2024
The previous year figures have been regrouped / reclassified, wherever necessary to confirm to the

current year presentation.

Note No. 1 Share Capital = in hundred
As at 31st March As at 31st March

Particulars _ A T a6 2023
Authorised : , Y = L L=l = ] o A
10000 (31/03/2023:10000) Equity shares of Rs. 10.00/- par value = 1,000.00 1,000.00
Issued : e e~ R e T gl i e . S
10000 (31/03/2023:10000) Equity shares of Rs. 10,00/-parvalue 1,000.00 1,000.00
Subscribedandpaid-up: ! — [0 e A R e
10000 (31/03/2023:10000) Equity shares of Rs. 10.00/- par value 1,000.00 1,000.00
Total 1,000.00 1,000.00

Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period

Equity shares = in hundred
s e . As at 31st March 2024 As at 31st March 2023
Tl ToieRTeR | No. of Shares Amount No. of Shares Amount
Atthe beginning of the period 100000  100000] 10000 1.000.00

IssuedduringthePeriod L "} : et
Redeemed or bought back during the period - - -
Outstanding at end of the period 10,000 1,000.00 10,000 1,000.00

Right, Preferences and Restriction attached to shares

Equity shares

The company has only one class of shares referred to as Equity shares having a par value of Rs. 10.00. Each holder of
Equity shares is entitled to one vote per share. The company declares and pays dividends in Indian rupees. The dividend
propased by the board of directors is subject to the approval of shareholders in the ensuing Annual General Meeting. In the
event of liquidation, the Equity shareholders are eligible to receive the remaining assets of the company after distribution of
all preferential amounts. The distribution will be in proportion to the number of Equity shares held by the shareholders.

Details of shareholders holding more than 5% shares in the company

As at 31st March 2024 As at 31st March 2023
Type of Share Name of Shareholders No. of % of No. of % of
: S e i sm e Shares | Holding | Shares | Holding |
Equity ~  |VIKRAMGARG ===~~~ =~ 333 3333 3333 2 3333
Equity VIKRANT GARG ! i 3333 WR 3333 3333
Eiy s = VIKAS GARG =l 3,334 33.34 3,334 33.34
Total : 10,000 100.00 10,000 100.00

Details of shares held by Promoters

Current Year ' Previous Year
% %
Shares at beginning Shares at end Chang | Shares at beginning Shares at end Chang
e e
F'r:::::e " | particulars | Number % Number % Number % Number %

VIKRAM Equity [NV:
GARG 10.00] 3333| 3333 3333| 3333 o a3a3| 333 3333 33.33| 000
VIKRANT . | Equity [NV,
GARG 10.00] 8333 333 3333| 333 0 3333| 3333 3333 3333 000
Total 6666 6666 6666 6666

Note No. 2 Reserves and surplus il
|Current Year B Y e

==t _Ab . =inhundred
I |




VIKAS AIR SOLUTIONS PRIVATE LIMITED

(F.Y. 2023-2024)

Clo SATYAPAL GARGGILL PATTI, SIVIA GONIANA ROAD,

Bathinda-151001
CIN : U51909PB2021PTC052636

Particulars - | Op. Balance | Additions | Deletions | Cl. Balance
Surplus : 1,39,585.68| 1.30,609.97| _-| 27020565
Previous Year -

Particulars Op. Balance | Additions | Deletions | Cl. Balance
Surplus 30,075.75 1.00,877.22 357.29 1.39,585.68
Note No. 3 Deferred Tax = in hundred

Particulars e = ~ | Asat31stMarch2024 | As at31stMarch 2023
Deferred taxassets s (T = = S
Onloss — 5 L} PPN I e T g S
On fixed assats U R0 3,803.00 ~ 1,636.08
Gross deferred tax asset — 3,903.00 1,636.06
Net deferred tax assets n 3,903.00 1,636.06
Net deferred tax liability - -
Note No. 4 Provisions = in hundred
Particulars As at 31st March 2024 As at 31st March 2023
Long-term | Short-term Total Long-term | Short-term Total
Other provisions = e i (=~
Current tax provision s - 195.45 185.45 - 3,456.21 3,456 21
. . = -| 19545 = 19545 -|  3456.21]  3456.21
Total z 195.45 195.45 = 3,456.21 3,456.21
Note No. 5 Short-term borrowings = in hundred
Particulars ] by =2 As at 31st March 2024 ‘As at 31st March 2023
Loans Repayable on Demands -Frombanks | H_=C W s
LUimitfromBanks 1) kT 2,70,713.38 1,48,383.75
BERE s : 2 =0 _2,70,713.38 R 1,48,383.75
Loans and Advances from related parties e i e NS e o
Loans directors Unsecured — 4151226| ~ 1,06961.58
Loan from relative of directors 4591196 41,425.72
= S 87,424.21 1,48,387.30
Total 3,68,137.59 2,96,771.05
Note No. & Trade payables = in hundred
Particulars B | As at 31st March 2024 As at31st March 2023
(B) Others ~ s = L Y
Sundry creditors N 5 5,33,741.10 6,63,922.85
5,33,741.10 6,63,922.85
Total 5,33,741.10 6,63,922.85

Trade Payables Ageing Schedule

'Payment date not defined (Outstanding for following periods from due date of Transaction)

= in hundred

Current Year Previous Year
Less than Maore than Less than More than
Particular 1¥rs 1-2 Years | 2-3 Years 3Yrs Total 1¥rs 1-2 Years | 2-3 Years aYrs Total

MSME 0.00 0.00
Others 533741.10 533741.10 | 66392285 66392285
Disputed

Dues-MSME g0 .00
Disputed-

o 0.00 - {JDU




VIKAS AIR SOLUTIONS PRIVATE LIMITED

Clo SATYAPAL GARGGILL PATTI, SIVIA GONIANA
Bathinda-151001

CIN ;: U51909PB2021PTC052636

ROAD,

(a) Disclosure as required by Micro, Small and Medium Enterprises

Development Act, 2

(F.Y. 2023-2024)

= in hundred

Particular Current Year Previous Year
(AN} Principal amount remaining unpaid 0.00 0.00
(Al Interest amount remaining unpaid 0.00 0.00
(B) Interest paid by the Company In terms of Section 16 of the Micra, Small-and Medium
Enterprises Development Act, 2006, along with the amount of the payment made to the supplier 0.00 0.00
beyond the appointed day
(C) Interest due and payable for the period of delay n making payment (which have been paid but
beyond the appointed day during the period) but without adding interest specified under the Micro, 0.00 0.00
Small and Medium Enterprises Act, 2006
(D} Interest accrued and remaining unpaid 0.00 0.00
(E} Interest remaining due and payable even in the succeeding years, until such date when the 0.00 0.00
interest dues as above are actually paid to the small enterprises x .

Note No. 7 Other current liabilities

= in hundred

Particularns | Asat3istMarch2024 | As at31stMarch 2023

Others payables SRR R S N e Dl S N

BANK INTERESTPAYABLE 304397

ELECTRICITY BILL PAYABLE i o e SIS

LABOUR HRA & CONVEYANCE PAYABLE Al oL heona

Tds payable e e [ 6,266.02|

Esi payable 5 s S0 Bind | 31377

Epf payable e 842857

Auditfee = Y Sl 13 — =jee

Gst payable 4 L L ooy PSSRl eTe 3 94556

TCS PAYABLE s 172.38 7

29,601.49 31,121.78

Total 29,601.49 31,121.78
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VIKAS AIR SOLUTIONS PRIVATE LIMITED

Clo SATYAPAL GARGGILL PATTI, SIVIA GONIANA ROAD, Bathinda-151001

CIN : U51909PB2021PTC062636

Note No. 9 () Loans and advances = = in hundred
Particulars As at 31st March 2024 As at 31st March 2023
s Long-term | Short-term Long-term Short-term

Other loans and advances ol = L I = | = —) =t
BALANCE WITH REVENUE AUTHORITIES - = 966.28
IALANCE WITH REVENUE AU 1 RUR L - - - s
Total - - - 966.28
Note No. 10 Other non-current assets =z in hundred

Particulars 3 Tl | Asat31stMarch 2024 | As at31stMarch 2023 |
Other Assets _ = B 5 B (el
FIXED DEPOSITS B - 50,004.31
Total - 50,004.31
Note No. 11 Inventories = in hundred
Particulars = <firn As at 31st March 2024 As at 31st March 2023
(Valued at cost or NRV unless otherwise stated) B! e sl

Finished Goods o g e L —ts e e . 1,22,760.00|
Raw Material 43222803 1,85,724.56
Total 4,32,229.03 3,08,484.56
Note No. 12 Trade receivables = in hundred

Particulars

As at 31st March 2024

As at 31st March 2023

Secured, Considered good

Unsecured, Considered Good

5,99,622.68

6,29,718.04

Doubtful

Allowance for doublful receivables

Total

5,99,622.68

6,29.718.04

(Current Year)

= in hundred

Particulars

Payment date not defined(Outstanding for following periods from

due date of Transaction

Less than 6
months

6

months - 1

year 1-2 years

2-3 years

More than 3

vears Total

(i) Undisputed Trade receivables

(considered good) 5,89,622.68

5,89,622.68

{ii) Undisputed Trade Receivables
(considered doubtful)

(iii) Disputed Trade Receivables
considered good

(iv) Disputed Trade Receivables
considered doubtful

(v) Provision for doubtful
receivables

{Previous Year)

= jn hundred

Particulars

Payment date not defined(Outstanding for following periods from

due date of Transaction

Lessthan6 |6

months

months -1

year 1-2 years

2-3 years

More than 3

Goadé Total

(i) Undisputed Trade receivables

(considered good) 6,29,718.04

6,29,718.04

(i) Undisputed Trade Receivables
(considered doubtful)

(iiiy Disputed Trade Receivables
considered good

{iv) Disputed Trade Receivables
considered doubtful

A




VIKAS AIR SOLUTIONS PRIVATE LIMITED

Clo SATYAPAL GARGGILL PATTI, SIVIA GONIANA ROAD, Bathinda-151001

CIN : U51909PB2021PTC052636

(v} Provision for doubtful
receivables

Note No. 12(a) (a) Trade receivables:Less than six months:Unsecured,

Considered Good, Undisputed ¥ in hundred
Particulars & | _Asat 31st March 2024 As at 31st March 2023

Debtors 59962268 6,29,718.04
Total 5,99 622.68 6,29,718.04
Note No. 13 Cash and cash equivalents = in hundred

Particulars

As at 31st March 2023

Cash in hand R W VS o

Cash in hand A W 3,104.46 1,186.60
Total 3,104.46 1,186.60
Note No. 14 Revenue from operations = in hundred

Particulars
Sale of products

“31st March 2024

_ 31st March 2023

Electric ltems = 40,92 889.13 37,20,437.05
40,92 889.13 37,20,437.05
Net revenue from operations 40,92 889.13 37,20,437.05
Note No. 15 Other income = in hundred
Particulars e | 3stMarch2024 |  31stMarch 2023
Interest Income e = [ S i ne_ = el e
Interest on FDR Sl &, R 160.13 1.033.65
= o et B Fire = 160.13| 1,033.65
Net gain/loss on sale of investments T e e i il
GAIN ON SALE OF ASSET 290.61 170.82
e = oo A 200681 0 170.82
Other non-operating income .= =i 1 [l BT = ']
Discount L - 388.26
- 388.26
Total 450.74 1,692.73
Note No. 16 Cost of material Consumed = in hundred
Particulars e 31stMarch 2024 |  31stMarch 2023
inventory at the beginning L T Sl e
Raw Material T Ie=i 1,85,724.56 >
.z i 1,85,724.56 -
Add:Purchase e : = -
Raw Material = 37.82,269.69 35,43,104.84
0 37,82,269.69 35,43,104.84
Add/Less:Other Adjustment = ——c =%
Raw Material = di= 78,654.96 86,651.89
= 79,654.96 86,551.89
Less:-inventory attheend e e — L L
Raw Material Ce= e 43222903 1,85,724.56
4,32,229.03 1,85,724.56
Total 36,15,420.18 34,43,932.17
Details of material consumed = in hundred
Particulars ) 31stMarch 2024 |  31stMarch 2023
Raw Material o= -

@



VIKAS AIR SOLUTIONS PRIVATE LIMITED

Clo SATYAPAL GARGGILL PATTI, SIVIA GONIANA ROAD, Bathinda-151001

CIN : U51909PB2021PTC052636

Consumption r mw matenai T —_— o 36,15,270.38 34,43,932.17
Consumption raw material D= (== pa T . 149.80 -

36,15420.18 34,43,932.17
Total 36,15,420.18 34,43,832.17
Details of inventory = in hundred

Particulars = j = ~ 31st March 2024 31st March 2023
Raw Material = 3 Ll ekl
Consumption raw material T 4,32,229.03 1,85,724.56

o 4,32,229.03 1,85,724.56
Total 4,32,229.03 1,85,724.56
Raw Material: Other Adjustment = in hundred

Particulars e
Consumption raw material

31stMarch 2024

31st March 2023

Manufacturing Expenses 75,654.96 86,551.89
79.654.96 B6,551.88
79,654.96 B6,551.89
Details of purchase 2 in hundred
Particulars ~ 3stMarch 2024 31st March 2023
|Raw Material il ;
| Consumption raw material B3 {h = 37,82,119.89 35,43,104.84
Consumption raw material 149.80 =
37,82,269.69 35,43,104.84
Total 37,82,269.69 35,43,104.84
Mote No. 17 Changes in inventories = in hundred
Particulars e 31st March 2024 __31stMarch 2023
Inventory at tl tha and uftha year i =t Ry st
Finished qu:;is =! - 1,22,760.00
hial i = - - _1,22,760.00
Inventory at the beginning of the year e — - et
Finished Goods - = 1,22,760.00 1,36,861.28
1,22,760.00 1,36,861.28
|(Increase)/decrease in Invantorlas =] < ]
Finished Goods _ 1,22,760.00 14,101.28
1,22,760.00 14,101.28
Note No. 18 Employee benefit expenses = in hundred
Particulars = £ | 31stMarch 2024 31st March 2023
Salaries and Wages 1L = o — g R
Salary and wages B 21,401.67 37,680.00
Director Remuneration 24,000.00 =%
45,401.67| 37,680.00
Contribution t_o plpilg!_gnt_ and other fund =W
Employer's cont to epf & esi 2,644.24 290276
_____________ RN o) 2,644.24 2,902.76
Staff welfare Expenses L2 AT I et = S N e 1
Staff Welfare Expenses 147.00 -
147.00 -
Total 48,192.91 40,582.76
Note No. 19 Finance costs = in hundred
Particulars J1st March 2024 ~ 31st March 2023
Interest

0N




VIKAS AIR SOLUTIONS PRIVATE LIMITED

Clo SATYAPAL GARGGILL PATTI, SIVIA GONIANA ROAD, Bathinda-151001

CIN : U51909PB2021PTC052636

Interest on borrowing 3 76,755.89 34,411.56
Sl N S =l _ 76,755.89 _ 34411.56)
Other Borrowing costs . i L el ol -
Bankcharges 2 1,425.50 1,144.28
e § 1,425.50 1,144.28
Total 78,181.39 35,555.84
Note No. 20 Depreciation and amortization expenses = in hundred
Particulars | 3MstMarch2024 |  31stMarch 2023
Depreciation on tangible assets 21,712.63 28,593.44
Total 21,712.63 28,5693.44
Note No. 21 Other expenses = in hundred
Particulars : _ 31stMarch 2024 31stMarch 2023
Auditfees = : - 32500
Conveyance expenses iy = 19137.46) 17,605.35
Insurance expenses = 73323 _259.27
Rent . ! 12,000.00f _...2,035.00
Fuel expense =t 2919.18
5L N L 1 = 440288}
Repairs to building i=a _157832]
Discount allowed 3 e tdef]
Miscellaneous expenditure 2,817.69
Total 48,080.00 33,933.99
Note No. 22 Current tax = in hundred
Particulars — __3stMarch2024 | = 31stMarch 2023 |
Current tax pertaining to current year 26,115.85 25,650.84
Total 26,115.85 25,650.94




VIKAS AIR SOLUTIONS PRIVATE LIMITED
Clo SATYAPAL GARGGILL PATTI, SIVIA GONIANA
CIN : U51909PB2021PTC052636

ROAD, Bathinda-151001

Note No. 5(ajShort-term borrowings:Limit from Banks ' = in hundred
As at 31st March 2024 As at 31st March 2023
Particulars 1 =l Amount Amount L
HDFC BANK i 43216.34 96,031.66
|GICIBANK 2,27,497.04 52,352.09
Total 2,70,713.28 1,48,383.75
Note No. 5(b)Short-term borrowings:Loans directors Unsecured = in hundred
As at 31st March 2024 As at 31st March 2023
Particulars : - Amount Amount _
Vikamgarg s N T > 1245615 50,069.94
Vikrant garg 29,057.10 56,891.64
|Total 41,512.25 1,06,961.58
Note No. 5(c)Short-term borrowings:Loan from relative of directors = jn hundred
As at 31st March 2024 As at 31st March 2023
Particulars = N = IR N ([ Amount |
‘iikas Garg 4501196 41.425.72
{Total 45,911.96 41,425.72
Note No. 21(a) Other expenses:Miscellaneous expenditure = in hundred
Particulars | 31stMarch 2024 31stMarch 2023
Other expenditure 281769 5,023.14
Total 2,817.69 5,023.14
Note No. 16 Value of import and indigenous material consumed = in hundred
_ | Unit of 31st March 2024 31st March 2023
Particulars | Measurement Value Quantity Value Quantity
Raw Material - i I R RN = =l
Consumption raw material 14850 = g == ]
Consumption raw material 361527038 -] 34,4393217) £ &
36,15,420.18 34.43,932.17
= in hundred
31st March 2024 31st March 2023
: %to total %to total
it ST Value | consumption | Y¥® | Consumption.
Raw Material = o = ads = =all
Imported G Sy R o, e B NN EEmtir -
Indigenous BAFLE 36,15,270.38 100.00|  34.43,932.17 100.00
36,15,420.18 100.00 34,43,932.17 100.00
Note No. 23 Earning Per Share = in hundred
Particulars Before Extraordinary items After Extraordinary items
31st March 31st March 31st March 31st March
] 2024 2023 2024 | 2023
Basic : BBl e e == 0ol PRI BN SN =it i i e )
Profitaftertax (A) | 130s0997| 100877.22] 13060987  1,00.877.22
Weighted average number of shares outstanding [ I J -
e Ly —= = e et
Basic EPS (A/B) = . ==l . AR S e =
Diluted el el L b Y et = i) Al e e el
Profit after tax (A) — . 13060097  1.00877.22] 1,30,609.97|  100877.22
Weighted average number of shares outstanding N 1 - ¥
B e LN W) A O it i N
Diluted EPS (A / B} = = W - -




VIKAS AIR SOLUTIONS PRIVATE LIMITED
Clo SATYAPAL GARGGILL PATTI, SIVIA GONIANA ROAD, Bathinda-151001

CIN : U51909PB2021PTC052636

|Face value per share T ' B —_1000] 10.00] 10.00] ~10.00]
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