IDHA IRON AND STEELS COMPANY LIMITED

CIN-U74899DL2005PLC141633

DIRECTORS' REPORT

Dear Members,
The Directors have pleasure in presenting before you the 19" Annual Report of the Company together with

the Audited Statements of Accounts for the year ended 31t March, 2024.

FINANCIAL RESULTS:

(INR in Hundred)

Particulars FY 2023-24 | FY 2022-23
Total Income (Other Income) ) 300.00 | 300.00
Total Expenditure ) 299.23 289.46
Profit/(loss)  Before Exceptional and 0.77 10.54
Extraordinary items and Tax

Exceptional and Extraordinary items - 205.52
Provision for Taxation 0.19 2.66 |
Profit/(loss) after tax 0.58 (197.64)

OPERATIONS:
During the year under review, the Company has incurred loss of Rs. 58.22.

PROSPECTS:
Your Company is expecting to do better in future.

DIVIDEND:
Your Directors did not recommend any dividend for the financial year under review.

PUBLIC DEPOSITS:
Your Company did not accept public deposits during the year under review.

DIRECTORS:

During the year under review, there is no change in the constitution of Board of Directors. Further, Mr.
Satish Chandra Joshi is subject to retire by rotation. Being eligible he offered herself for re-appointment.

The Directors of the Company met 4 times during the financial year 2023-2024 on

S.no Date of Board Meeting No. of Directors eligible to | No. of Directors attended
- a attend the meeting the meeting

1 25" June, 2023 3 o 3

2 ‘01% September, 2023 3 3

3 07" December, 2023 3 3

4 08™ March, 2024 3 - 3 B

ek ——

Lanal; Fathak
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CORPORATE SOCIAL RESPONSIBILITY COMMITTEE:
The Provisions of Section 135 of the Companies Act, 2013 are not applicable to the Company.

RISK MANAGEMENT:

Risks are events, situations or circumstances which may lead to negative consequences on the Company’s
business. Risk management is a structured approach to manage uncertainty. A formal enterprise wide
approach to risk management is being adopted by the Company and key risks will now be managed within a
unitary frame work. As a formal roll-out, all business divisions and corporate functions will embrace Risk
Management Policy and Guidelines and make use of these in their decision making. Key business risk and
their mitigation are considered in the annual business plans and in periodic management reviews. The risk
management process in our multi-business, multi-site operations, over the period of time will become
embedded into the Company’s business systems and processes, such that our responses to risks remain
current and dynamic.

INTERNAL CONTROL SYSTEMS:

The Company has in place proper and adequate internal control systems commensurate with the nature of
its business and size and complexity of its operations. Internal control systems comprising of policies and
procedures are designed to ensure reliability of financial reporting, timely feedback on achievement of
operational and strategic goals, compliance with policies, procedure, applicable laws and regulations,
and that all assets and resources are acquired economically used efficiently and adequately protected.

SUBSIDIARIES, JOINT VENTURES OR ASSOCIATE COMPANIES:
The Company does not have any Subsidiaries, Joint Ventures or Associate Companies. Further, Company is
not a subsidiary to any other Company. '

AUDITORS:

Mr. Pramod Kumar Jaipuria, Chartered Accountant (Membership No. 070131) was appointed at the 15th
Annual General Meeting for a period of five years till the conclusion of 20th Annual General Meeting to be
held in the year 2025. Hence, he continues to hold office.

As required under Section 139 of the Companies Act, 2013, the Company has obtained a written consent and
a certificate from the Auditor that the Auditor is eligible to hold office and is not disqualified for such
continued appointment.

AUDITOR’S OBSERVATIONS:
There are no adverse remarks/observations set out in the Auditor’s Report of the Company.

There is no fraud in the Company during the Financial Year ended 31st March,2024 This is also being
supported by the report of the auditor of the Company as no fraud has been reported in the audit report for
the Financial Year ended as at 31st March,2024.

MAINTENANCE OF COST RECORDS UNDER SECTION 148 (1) OF THE COMPANIES ACT, 2013
The Company is not required to maintain cost records as prescribed under Section 148 (1) of the Companies
Act, 2013 as these provisions are not applicable to it.

LOAN, GUARANTEE OR INVESTMENTS:
Our Company has not given/taken any Loan, Guarantee or made/accept any Investment in/from any other
Body Corporate or to any person beyond the limit prescribed under Section 186 of the Companies Act, 2013.
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RELATED PARTIES TRANSACTIONS:
The Company has not entered in any transaction/contract or arrangement with the Related Parties as per
Section 188 of the Companies Act, 2013.

SECRETARIAL STANDARDS
The Company had duly complied with all the applicable Secretarial Standards issued by the Institute of
Company Secretaries of India during the year under review.

ANNUAL RETURN:

Pursuant to section 134(3)(a) and section 92(3) of the Companies Act, 2013 read with Rule 12 of Companies
(Management and Administration) Rules 2014, the requirement to place the copy of Annual Return on the
website of the Company, if any, and to provide the web link of such annual return in the Board report is not
applicable on the Company as the Company has no website as on date.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS
AND OUTGO:

The Particulars as described under Section 134(3) (m) of the Companies Act 2013 read with Rule 8 of the
Companies (Accounts) Rules 2014, are given below:

A. CONSERVATION OF ENERGY:

Energy conservation continues to receive priority attention at all levels. All efforts are made to
conserve and optimize use of energy contihnuous monltoring, improvement in maintenance and
distribution systems and through improved operational techniques.

B. TECHNOLOGY ABSORPTION:
The Company has not started its business in the field as specified under the Rule, hence this clause is
not applicable on the Company.

C. FOREIGN EXCHANGE EARINGS AND OUTGO:
The Foreign Exchange outgo and foreign exchange earned by the Company during the year are
detailed below.

Financial Year 2023-24 2022-33
" Foreign Exchange outgo Nil Nil
Foreign Exchange earned Nil Nil o

PARTICULAR OF THE EMPLOYEES:
None of the employees of the Company will fall under the ambit of Section 134(3) (e) of the Companies Act,
2013, read with Companies rules made there under.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS
OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY’'S OPERATIONS IN

FUTURE.
No such Significant and Material orders passed by the regulators or Courts or Tribunals.
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MATERIAL CHANGES AND COMMITMENTS OCCURRED BETWEEN THE END OF THE FINANCIAL
YEAR OF THE COMPANY TO WHICH THE FINANCIAL STATEMENTS RELATE AND THE DATE OF
THE REPORT:

No material changes and commitments occurred between the end of the Financial Year of the Company to
which the Financial Statements relate and the date of the report.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013

Since the Company does not have minimum number of employees required to constitute the Internal
Complaints Committee under Sexual Harassment of Women at Work Place (Prevention, Prohibition and
Redressal Act, 2013), hence your Company has not constituted Internal Complaints Committee under the
abovementioned act.

However, no complaints related to sexual harassment have been filed during the year under review.

DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE INSOLVENCY
AND BANKRUPTCY CODE, 2016.

During the year under review, there were no application made or proceeding pending under the Insolvency
and Bankruptcy Code, 2016.

DETAILS OF DIFFERENCE BETWEEN AMOUNT OF VALUATION DONE AT THE TIME OF ONETIME
SETTLEMENT AND THE VALUATION DONE WHILE TAKING THE LOAN FROM THE BANK OR
FINANCIAL INSTITUTIONS.

During the year under review, there were no valuation done. Hence, the question of difference in valuation
for the purpose of onetime settlement or valuation for the purpose of loan taken from any bank or financial
institutions, does not arise.

DIRECTORS RESPONSIBILITY STATEMENT:
Pursuant to section 134(3) (c) of the Companies Act 2013, your Directors, based on the representations
received from the operating management after due enquiry, confirm that:

a) In the preparation of annual accounts applicable accounting standards have been followed along with
proper explanation relating to material departures.

b) the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company at the end of the financial year and of the profit or loss of the
Company for that period;

¢) the directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the Company and
for preventing and detecting fraud and other irregularities;

d) the Company has, in all material respects, an adequate Internal Financial Control system over
financial reporting and such Internal Financial Control system were operating efficiently as at 31st
March, 2024, based on the Internal control over financial reporting criteria established by the
Company.

e) the directors had prepared the annual accounts on a going concern basis; and

f) The directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

Goal Tk WP
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ACKNOWLEDGEMENT:

Your Directors convey their sincere thanks to the various agencies of Central Government, Financial
Institution, Banks and other concerned agencies for the continued co-operation, help and encouragement
extended to the Company during the period under review.

The Directors also thank the shareholders and investors for their support and confidence in the Company.
Your Directors also wish to place on record their deep appreciation for the officers, staff and workers of the
Company at all levels.

By order of the Board of Directors
For Idha Iron & Steels Company Limited

Lonodi Fbhar \& ko

Sonali Pathak h Pathak
Place: New Delhi Director Director
Date: 24.08.2024 (DIN: 00162800) (DIN: 00053041)
15, First Floor, 15, First Floor,
Pusa Road, Pusa Road,
Karol Bagh, Karol Bagh

New Delhi 110005 New Delhi-110005
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PRAMOD KUMAR JAIPURIA

\ | CHARTERED ACCOUNTANT
\

Acharya Kuti, 15t Floor, 26/53, Birhana Road, Kanpur - 208 001
Telephone: 9839081415, email: peekayjaipuria@gmail.com

INDEPENDENT AUDITOR’S REPORT
To the Members of IDHA IRON AND STEELS COMPANY LIMITED

Opinion

I have audited the accompanying standalone financial statements of IDHA IRON
AND STEELS COMPANY LIMITED (“the Company”), which comprise the
Balance Sheet as at 31st March 2024, the Statement of Profit and Loss, the
Statement of Cash Flows for the year then ended and notes to the financial
statements, including a summary of significant accounting policies and other
explanatory information (hereinafter referred to as “the Financial Statements”).

In my opinion and to the best of my information and according to the
explanations given to me, the aforesaid Financial Statements give the
information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at
31st March 2024, its PROFIT and its cash flows for the year ended on that date.

Basis for Opinion

I conducted the audit of the Financial Statement In accordance wilh the
Standards on Auditing (SAs) specified under Section 143(10) of the Act. My
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the financial Statements section of my report. I
aim independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India ("ICAI”) together with Lhe elhical
requirements that are relevant to my audit of the financial statements under the
provisions of the Act and the Rules made there under, and I have fulfilled my
ather ethical responsibilitics in accordance with these requlrements and the
ICAI's Code of Ethics. I believe that the audit evidence I have obtained is
sufficient and appropriate to provide a basis for my opinion. '

Other Information

The Company’s Board of Directors is responsible for the other information. The
other information comprises the information included in the Director’s report, but
does not include the financial statements and my auditor’s report thereon.

My opinion on the financial statements does not cover the Board Report and I do
not express any form of assurance conclusion thereon.




In connection with my audit of the financial statements, my responsibility is to read
the Board Report and in doing so, consider whether the Board Report is materially
inconsistent with the financial statements or my knowledge obtained during the
course of my audit or otherwise appears to be materially misstated.

If, based on the work I have performed, I conclude that there is a material
misstatement in this Board Report, I am required to report that fact. I have
nothing to report in this regard.

Responsibilities of Management for the Standalone Financial Statements
The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these Financial Statements
that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards (“AS") specified under
Section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsihle for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Company or to cease
opcrations, or has no realistic alternative but to do so.

The Roard of directors are responsible for overseeing the Company’s financial
reporting process.

Auditor’'s Responsibilitics for the Audit of the Financial Statements

My objectives are to ohtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes my opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, I exercise professional judgment and
maintain professional scepticism throughout the audit. I also:




o Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for my opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances under
Section 143(3)(i) of the Act, I am also responsible for expressing my opinion on
whether the Company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls

o Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

« Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If I
conclude that a material uncertainty exists, I am required to draw attention in
my auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify my opinion. My conclusions are
based on the audit evidence obtained up to the date of my auditor’s report.
However, future events or conditions may cause the Company to cease to
continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial
stalements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves
fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Financial Statements may be influenced. 1
consider quantitative materiality and qualitative factors in (i) planning the scope
of my audit work and in evaluating the results of my work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

I communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that I identify during my
audit.

I also provide those charged with governance with a statement that I have
complied with relevant ethical requirements regarding independence, and to




communicate with them all relationships and other matters that may reasonably
be thought to bear on my independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”)
issued by the Central Government of India in terms of sub-section (11) of Section
143 of the Act, I give in the Annexure A, a statement on the matters specified in
paragraphs 3 and 4 of the Order.

2 As required by Section 143(3) of the Act, I report that:

A) I have sought and obtained all the information and explanations which to the
best of my knowledge and belief were necessary for the purposes of my audit;

B) In my opinion, proper books of account as required by law have been kept by
the Company so far as it appears from my examination of those books except
for the matters stated in the paragraph 2(I)(vi) below on reporting under Rule
11(g) of the Companies (Audit and Auditors) Rules, 2014;

C) The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes
in Equity dealt with by this report are in agreement with the books of account;

D) In my opinion, the aforesaid financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Ruies, 2014.

E) On the basis of written representations received from the Board of
directors as on 315t March, 2024 taken on record by the Board of
Directors, none of the directors is disqualified as on 31t March, 2024
from being appointed as a director in terms of Scction 161(2) of the
Act;

F) The modifications relating to the maintenance of accounts and other
matters connected therewith are as stated in paragraph 2(B) above on
reporting under Section 143(3)(b) of the Act and paragraph 2(I)(vi)
below on reporting under Rule 11(g) of the Companies (Audit and
Accounts) Rules, 2014.

G) With respect to the adequacy of internal financial controls with
reference to financial statements of the Company and operating
effectiveness of such controls, refer to my separate Report in
“Annexure B”. My report expresses an unmodified opinion on
adequacy and operating effectiveness of the Company’s internal
financial controls with reference to financial statement.

H) In our opinion, Section 197 of the Companies Act, 2013 is not
applicable to Private Limited Company.

I) With respect to the other matters to be included in the Auditor’s Report
in accordance with Rule 11 of the Companies (Audit ﬁgdu_Auditors)




Rules, 2014, in my opinion and to the best of my information and
according to the explanations given to us:

the Company does not have any pending litigations which would
impact its financial position

the Company did not have any long-term contracts including
derivative contracts for which there were any material
foreseeable losses.

there were no amounts which were required to be transferred to
the Investor Education and Protection Fund by the Company.

. (a) Management has represented that, to the best of its

knowledge and belief, other than as disclosed in the notes to the
accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other
person(s) or entity(is), including foreign entities
("Intermediaries"), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the
Company ("Ultimate Beneficiaries") or provide any guaranlee,
security or the like on behalf of the Ultimate Beneficiaries.

(b) Management has represented that, to the best of its knowledge

and belief, other than as disclosed in the naotes to the accounts,
no funds have been received by the Company from any person(s)
or entity(ies), including foreign entities ("Funding Parties"), with
the understanding, whether recorded in writing or otherwise, that
the Company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries, and

(c) Based on the audit procedurcs adopted by us, nothing has come

to our notice that has caused us to believe that the
representations made by the Management under sub clause (a)
and (b) above, contain any material misstatement.

v. The company has neither declared nor paid any dividend during

vi.

the year.

Based on our examination, which included test checks, the
Company has used Tally Prime - Edit Log as accounting software
for maintaining its books of account for the financial year ended
31st March, 2024 which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for
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all relevant transactions recorded in the software, other than the
exception given in the table below. Further, during the course of
our audit we did not come across any instance of the audit trail
feature being tampered with.

Nature of exception noted

As stated in ‘Note 2a of Schedule N’ to the financial
statements, the aforesaid software has been operative w.e.f.
4th April 2023 for all the transactions recorded.

My opinion is not modified in respect of these matters.

KUMAR JAIPURIA
Chartered Accountant
Membership Number: 070131

L

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014
is applicable from 1t April, 2023, reporting under Rule 11(g) of
the Companies (Audit and Auditors) Rules, 2014 on preservation
of audit trail as per the statutory requirements for record
retention is not applicable for the financial year ended 315t March,

2024.
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ANNEXURE A

Referred to in paragraph 1 under “Report on Other Legal and regulatory
Requirement” section of my Independent Auditors' Report of even date
on the financial statements for the year ended 315t March 2024 of IDHA
IRON AND STEELS COMPANY LIMITED (“the company”).

On the basis of examination of books of accounts and according to information
and explanations given to me, I report that:

(i)(a) (A) The company has maintained proper records showing full particulars
including quantitative details and situation of Property, Plant and Equipment,
(B) The company does not have any Intangible Assets as such the
reporting requirement of this sub clause is not applicable,
(b) the Company has a regular program of physical verification of property,
plant and equipment under which the property, plant and equipments are
physically verified by the management at reasonable interval of three years.
However, the physical verification of property, plant and equipments is due
and as per management was carried out during the financial year 2023-24.
Further, I am informed that no material discrepancies were noticed on such
physical verification, last carried out, as compared to the maintained Fixed
Assets Register,
(c) the company does not hold any immovable properties, hence reporting
requirements that whether held immovable properties are held in the name of
the Company under this sub clause is not applicable,
(d) the company has not revalued its Property, Plant and Equipment (including
Right of Use assets) or intangible assets or both during the year and therefore
the reporting requirement of sub clause regarding revaluation whether, is
based on valuation by a Reyislered Valuer, the amount of changce, if change is
10% or more in the aggregate of the net carrying value of each class of
Property, Plant and Equipment or inlangible assets, are not applicable,
(e) no proceeding has been initiated or pending against the Company for
holding benami property under the Benami Transactions (Prohibition) Act,
1988 and rules made thercunder. Therefore, the reporting requirement of this
sub clause (e) i.e. whether the company has appropriately disclosed the
details in its financial statements is not applicable.

(i) (a) The company has neither purchased nor sold any goods and moreover is

not holding either any opening stocks or closing stocks, hence, this clause
regarding if the management has conducted the physical verification of
inventories at reasonable intervals and whether in the opinion of auditor the
coverage and procedure is appropriate, whether any discrepancies of 10% or
more in aggregate for each class of inventory were noticed and if so, whether
they have been properly dealt with in the books of account does not arise.
(b) the Company has not been sanctioned any working capital limits from any
banks or financial institutions on the basis of security of current assets,
therefore company was not required to file any quarterly returns or
statements with such banks or financial institutions and hence the question of
their agreement with the books of account of the Company does not arise.




(iiiy the Company, during the year, has not made any investments, provided
any guarantee and/ or security and has not granted any loans, secured or
unsecured, to companies, firms, limited liability partnerships or other parties.
Hence, the reporting requirements of following sub clauses of this clause, are
not applicable:

(a) aggregate amount during the year and balance outstanding at the balance
sheet date with respect to such loans or advances and guarantees or securities
given and/ or provided to:

(A) subsidiary, joint ventures and other associates

(B) parties other than subsidiary, joint ventures and other associates
(b) whether terms and conditions of such investments, guarantee, security,
loans & advances are not prejudicial to the interest of the company,
(c) in respect of loans and advances, whether the schedule of repayment of
principal and payment of interest has been stipulated and whether the
repayments or receipts are regular,
(d) whether the amount is overdue, state the total amount over due for more
than 90 days and whether reasonable steps for recovery of principal and
interest have been taken,
(e) aggregate amount of loans or advances fallen due during the year and
were either renewed, extended or settled by new loans to same parties and
the percentage of aggregate to total loans and advances granted during the
year,
(f) aggregate amount of loans granted, during the year, either repayable on
demand or without specifying the terms or period of repayment, the
percentage of aggregate to the total loans granted, aggregate amount of loans
granted to Promoters, related parties as defined in Section 2(76) of the Act.

(iv) the Company, during the year, has not either directly or indirectly, granted
any loan, made investments, given guarantees or provided security to any of its
directors or to any other person in whom the director is interested. Accordingly,
reporting requirements stated in this paragraph of the Order, regarding details of
non-compliance with Section 185 and Scction 186 of the Act, are not applicable
to the Company. '

(v) the Company has not accepted any deposits or amounts which are deemed
to be deposits from public during the year under review. Hence, compliance with
directives issued by the Reserve Bank of India and the provisions of Sections 73
to 76 or any other relevant provisions of the Companies Act and the rules made
there under is not required. Accordingly, the guestion of reporting requirements
of this clause of the order, to report nature of such contraventions and
compliance with any issued order by Company Law Board or National Company
Law Tribunal or Reserve Bank of India or any Court or any Tribunal, does not
arise.

(vi) the provisions of sub-section (1) of section 148 of the Act are not
applicable to the Company as the Central Government of India has not specified
the maintenance of cost records for any of the products and/ or services of the




Company. Accordingly, the provisions stated in this paragraph of the Order are
not applicable to the Company.

(vii) (a) according to the records of the company, undisputed statutory dues
including goods and services tax, provident fund, employee’s state insurance,
income tax, sales tax, service tax duty of customs, duty of excise, value added
tax, cess and any other statutory dues, to the extent applicable, and any other
statutory dues have generally been regularly deposited with the appropriate
authorities. There were no outstanding statutory dues as on 31st March 2024 for
a period of more than six months from the date they became payable.

(b) there are no amounts payable in respect of statutory dues referred to in
sub-clause (a), which have not been deposited on account of any pending
disputes.

(viii) there are no transactions which have been surrendered or disclosed as
income during the year in tax assessment under the Income Tax Act, 1961 and
as such the reporting requirement of the clause regarding accounting of such
transactions in the books of account is not applicable. Also, there are no such
previously unrecorded income which has been now recorded in the books of
account. Hence, the provision stated in this paragraph of the Order is not
applicable to the Company.

(ix)(a) the Company has not defaulted in repayment of loans or other borrowings
or in the payment of interest thereon to any lender, hence the lender wise
reporting requirements in respect of delays, if any, of principal and/or interest
thereon with number of days for which delayed in repayment along with nature
of borrowing with their debt securities and their names are not applicable,
(b) the Company has not been declared wilful defaulter by any bank or
financial institution or other lender,
(c) the term loans were not obtained and hence the guestion whether term
loan was applied for the purpose for which the term loan was obtained does
not arise. Accordingly, the reporling requirements under this sub clause, to
report the amount of loan so diverted and the purpose for which it is used, are
not applicable.
(d) the company has not raised funds on short term basis, during the year,
hence reporting requirements that whether funds raised on short term basis
have, prima facie, been used during the year for long term purposes by the
Company, under this sub clause, to report the amount so utilised and the
nature, are not applicable.
(e) the Company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, associates or joint
ventures. Accordingly, reporting requirements under this sub clause, to report
the amount and the nature of the transaction, are not applicable.
(f) the Company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies.
Accordingly, reporting requirements under this sub clause, to report the details
thereof and the default in repayment of such loans raised, are not applicable.




(x) (a) the Company, during the year, has not raised any moneys by way of
initial public offer and/or further public offer (including debt instruments).
Hence, the guestion whether amounts raised was applied for the purpose for
which such amounts were raised does not arise. Accordingly, the reporting
requirements to report the details with delays or default and subsequent
rectification under this sub clause are not applicable.

(b) company has neither made any preferential allotment nor any private
placement of shares or convertible debentures (fully, partially or optionally
convertible). Accordingly, the question of reporting requirement of this sub
clause in respect of whether the requirements of Section 42 and Section 62 of
the Act have been complied and the funds have been used for the purpose for
which the funds were raised (including the amount involved and nature of non-
compliance), are not applicable to the company.

(xi) (a) Neither fraud by the company nor any fraud on the company has been
noticed or reported during the year under review, accordingly reporting
requirements under this sub clause to report the nature and amounts of fraud
are not applicable,

(b) No report under Section 143(12) of the Companies Act, 2013 have
been filed by me in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government, and,

(c) The company has not received any whistle blower compliant during the
year.

(xii) the company is not a Nidhi company and the Nidhi Rules, 2014 are not
applicable to it, accordingly the following reporting requirement of this Clause of
the Order are not applicable

(a) Whether the Nidhi Company has complied with Net owned Funds Lo
Deposit ratio of 1:20 to meet liabilities,
(b) Whether the Nidhi Company is maintaining 10 percent

unencumbered term deposits as specified in Nidhi Rules, 2014 to meet out
the liability, and,

(c)Whcther there has been any default in payment of interest on deposits or
repayments thereof.

(xiii) the transactions entered with related parties, if any, are in compliances
with the provisions of Section 177 and 188 of the Act. The details of such Related
Party transactions, if any, have been disclosed in the financial statements as
required under Accounting Standard (AS) 18, Related Party Disclosures specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

(xiv) the statutory requirement of Internal Audit is not applicable on the
company since the Company is a Private Limited Company and its Turnover is
less than Rupees Two Hundred Crores and its loans or borrowings from banks or
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public financial institutions is less than Rupees One Hundred Crores. Hence, the
following reporting requirement of this clause of the order, are not applicable:

(a) Whether the internal audit system is commensurate with the size and
nature of the business of the Company, and,
(b)  Whether reports of the Internal Auditor for the period under audit
were considered by the statutory auditors.
However, the company has proper and adequate Internal Control Systems
commensurate with the nature of business and size & complexity of its
operations.

(xv) the Company has not entered into non-cash transactions with Directors or
persons connected with them. Hence, question of compliance with provisions of
Section 192 of the Act does not arise. Accordingly, reporting requirements under
this clause, to report whether the provisions of section 192 of the Act have been
complied with, are not applicable.

(xvi) (a) the Company is not required to be registered under section 45-IA of
the Reserve Bank of India Act, 1934. Hence, no registration was obtained.

(b) the Company has not conducted any Non-Banking Financial activities
without a valid Certificate of Registration (COR) from the Reserve Bank of India
as per the Reserve Bank of India Act, 1934.

(c) the Company is not a Core Investment Company (CIC) as defined in
the regulations made by the Reserve Bank of India. Hence, the Company is not
required to fulfil criteria of a CIC.

(xvii) The Company has not incurred cash losses during the financial year
covered by the audit and in the immcediately preceding  financial ycar.
Accordingly, reporting requirecment, to report the amount of cash losses, under
this clause of the Order is not applicable.

(xviii)There has been no resignation of the statutory auditors of the Company
during the year. Hence, question whether the auditor has taken into
consideration the issues, objections or concerns raised by the outgoing auditor
does not arise.

(xix) On the basis of the financial ratios, ageing and expected dates of
realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements and my knowledge of the
plans of the Board of Directors and Management; I am of the opinion that no
material uncertainty exists as on the date of the audit report and that the
Company is capable of meeting its liabilities existing at the date of Balance Sheet
as and when they fall due within a period of one year from the Balance Sheet
date. However, I cannot give an assurance as to the future viability of the
Company. I further state that my reporting is based on the financial position up
to the date of the audit report and I neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the
Balance Sheet date, will get discharged by the Company as and when they fall
due. Wit R
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(xx) The provisions Section 135 and Schedule VII of the Companies Act, 2013
are not applicable to the company. Hence, following reporting under this clause
of the order are not applicable:

(a) Whether in respect of other than ongoing projects, the company has
transferred the unspent amount to a Fund specified under Schedule VII of
the Act, and, :

(b) Whether any unspent amount under Section 135(5) of the Act has
been transferred to any special account in compliance with provisions of
Section 135(6) of the Act.

(xxi) The company is not required to prepare consolidated financial statements
hence question of qualifications or adverse remarks by the respective auditor in
the CARO reports of the companies included in the consolidated financial
statements does not arise. Accordingly, reporting requirements, of the details of
the companies and paragraph number of the CARO report containing qualification
or adverse remarks, under this clause, are not applicable.

e

PR D KUMAR JAIPURIA
Chartered Accountant
Membership Number: 070131
Place: Camp _ New Delhi

Dated: 24 AUG 2024
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ANNEXURE “B”

Independent Auditors' Report of even date on the financial statements for the
year ended 31st March 2024 of IDHA IRON AND STEELS COMPANY LIMITED

Report on the Internal Financial Controls under clause (i) of sub section 3 of Section
143(3) of the Companies Act, 2013 (“the Act”)

Report on Internal Financial Controls

I have audited the internal financial controls over financial reporting of Idha Iron And
Steels Company Limited, New Delhi as of March 31, 2024 in conjunction with my audit
of the financial statements of the company for the year ended on that date.

Management’s Responsibility for the Financial Statements

The Company’s Management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over financial
reporting issued by the Institute of Chartered Accountants of India (ICAI). These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors Responsibility

My responsibility is to express an opinion on the Company’s internal financial controls
over financial reporting hased an my audit. 1 conducted my audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over financial reporting (the
Guidance Note) and the Standards on Auditing specified under Section 143(10) of the
Act to the extent applicable to an audit of internal financial controls and both issued by
the ICAI. Those Standards and the Guidance Note require that I comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate Internal Financial Controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

My audit involves performing procedures to obtain audit evidence about the adequacy of
Internal Financial Control system over financial reporting and their operating
effectiveness. My audit of Internal lnancial Controls over financial reporting included
obtaining an understanding of Internal Financial Controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the
design and effectiveness of internal control based on the assessed risks. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

I believe that the audit evidence I have obtained is sufficient and appropriate to provide
a basis for my audit opinion on the Company’s Internal Financial Control system over
financial reporting.
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Meaning of Internal Financial Controls over financial reporting

A Company’s Internal Financial Controls over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company's Internal Financial Controls over financial
reporting include those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets to the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over financial reporting
Because of Inherent Limitations of Internal Financial Controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also
projections of any evaluation of the internal Financial Controls over financial reporting to
future periods are subject to the risk that the internal Financial Controls over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In my opinion, the company has, in all material respects, an adequale Internal Financial
Control system over financial reporting and such Internal Financial Control system over
financial reporting were operating efficiently as at 31st March 2024, based on the
internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over financial reporting issued by the Institute of Chartered
Accountants of India (ICAI), except for the matters related to audit trail and edit log
slated in the paragraph 2(I)(vi) above on reporting under Rule 11(g) of thc Companics
(Audit and Auditors) Rules, 2014.

A

e’

PRAMOD KUMAR JAIPURIA
CHARTEREDACCOUNTANT
Membership Number 070131
PLACE: CAMP _ New Delhi

pAaTE: 24 AUG 2024
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IDHA IRON & STEELS COMPANY LIMITED
15, PUSA ROAD, KAROL BAGH, 1st FLOOR, New Delhi-110005

Balance Sheet as at 31st March 2024

(INR in Hundred)

S. No. PARTICULARS Note No. As At 31st March 2024 As At 31st March 2023
1 Equity And Liabilities
1 |Shareholders Funds
Share Capital BS_01 10,000.00 10,000.00
Reserves and Surplus BS_ 02 | (2,791.95) 7,208.05 (2,792.53) 7,207.47
2 |Current Liabilities
Trade Payables BS_03 0.00 0.00
Other Current Liabilities BS_04 414.03 414.03 355.03 355.03
TOTAL 7,622.08 7,562.50
S. No. PARTICULARS Note No. As At 31st March 2024 As At 31st March 2023
I1 Assets
1 |Non-Current Assets
Property, Plant & Equipment and Intangible
Assets
-Property, Plant and Equipment BS_05 58.31 77.42
Loans and Advances BS_06 100.00 100.00
Deferred Tax Assets (Net) BS_07 34.72 193.03 34.91 212.33
2 |Current Assets
Trade Receivables 8S_08 0.00 0.00
Cash and Cash Fauivalents B8S_09 7,429.05 7,429.05 7,350.17 7,350.17
TOTAL | I 7,622.08 7,562.50

Significant Accounting Policies and Other Explanatory Notes forming part of Financial Statements _N

Auditor's Report

In terms of our report of even date attached herewith.

Pramod Kumar Jaipuria
Chartered Accountants
Member Ship No: 070131 '
Place; Camp New Dalhi . e,
Pate: 2 d . ZOZ

&

A
=

\,‘_J_‘"'Tf‘nﬂ\

For and on behalf of the Board of Directors

VAGISH
Director
DIN: 00053041

ﬁgg\\/ Sonal: Tttt

SONALI PATHAK
Director
DIN: 00162800




IDHA IRON & STEELS COMPANY LIMITED
15, PUSA ROAD, KAROL BAGH, 1st FLOOR, New Delhi-110005

Notes forming part of Financial Statements for the year ended 31st March 2024

(INR in Hundred)

N;:e PARTICULARS T As At 31st March 2024 As At 31st March 2023
BS_01 Share Capital
(1) Authorized: No Of Shares Amount No Of Shares Amount
Equity Shares of Rs 10 each 1000000 1,00,000.00 1000000 1,00,000.00 |
(2) Issued:
Equity Shares of Rs 10 each 100000 10,000.00 100000 10,000.00 |
(3) Subscribed & Paid Up
Equity Shares of Rs 10 each fully paid up in Cash 100000 10,000.00 100000 10,000.00
TOTAL 10,000.00 10,000.00.
* The reconciliation of the number of shares outstanding and the amount of share capital
No Of Shares Amount No Of Shares Amount
At the beginning of the Accounting Period 100000 10,000.00 100000 10,000.00
Add: Issued during the Year 0.00 0.00
At the end of the Accounting Period ~ 100000 10,000.00 100000 10,000.00
* Terms/ Rights attached to the Equity Shares
The company has issued only one kind of Equity Shares with voting rights proportionate to their respective shareholding.
Each holder of the equity shares is entitled to one vote per share
* Details of Shareholders holding more than 5% shares:-
Percentage Percentage
; |
Name of the Shareholder . No Of Shares HoldIng No Of Shares Holding
1 VAGISH PATHAK 20000 20.00% 20000 20.00%
2 SONALI PATHAK 20000 20.00% 20000 20.00%
3 PREMSWAROOP PATHAK 20000 20.00% 20000 20.00%
4 SHARDENDU PATHAK . 20000 20.00% 20000 20.00%
5 SUCHI PATHAK 19000 19.00% 19000 19.00%
* In preceding five years_ aggregate no of shares
- Allotted as fully paid up pursuant to contract(s) without
A . NIL NIL
payment beinq made in cash
- Nictted as fully paid up by way of Donus Shares NIL NIL
- Bought back NIL NI
* Details of Shares held by Promotors
Promotor Name Nos of Shares 9% of Total Nos of Shares 9% of Total
Held Shares Held Shares
1 VAGISH PATHAK 20000 20.00 20000 000
2 SONALI PATHAK 20000 20.00 20000 20.00
3 PREMSWAROOP PATHAK 20000 20.00 20000 20.00
4 SHARDENDU PATHAK 20000 20.00 20000 20.00
S SUCHI PATHAK 19000 19.00 19000 19.00
6 NEERAJ SHARMA 500 0.50 500 0.50
7 AMIT KUMAR BAGRA 500 0.50 500 0.50
¥ There has been no change in the Promoter's Shareholding
BS 02 Reserves and Surplus
Surplus Statement of Profit and Loss
As per last Balance Sheet (2,792.53) (2,594.89)
Addition for the year - Balance as per .
annexed Stalement of Profit & Loss 058 (197:64)
At the end of the accounting period ~ (2,791.95) _ (2,792.53)
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Current Liabilities

BS_03 Trade Payable

BS_04

Total outstanding due of Micro Enterprises and Small
Enterprises

Total outstanding dues of creditors other than Micro
Enterprises and Small Enterprises

Total

Other Current Liabilities
Audit Fees Payable

E- Tax A/c V S Consultant
NSDL Payable

Total

Mon-Current Assets

Property, Plant & Equipment and Intangible Assets

BS_05

BS 06

BS_07

-Property, Plant and Equipment
GROSS BLOCK
Vacuum Storage Tank
Total
Previous Year
DEPRECIATION BLOCK
Vacuum Storage Tank
Total
Previous Year
NET BLOCK
Vacuum Storage Tank
Total
Previous Year
Loans and Advances
Securily Deposil - NSDL
Total
Deferred Tax Assets

Upening DTA
DTA during the year

Net Deferred Tax Liabilities / (Assets)

Current Assets:

In the opinion of Board of Directors, the aggregate value of current asset, If any, on realization in the ordinary course of business will not be less

than the amount at which they are stated in the Balance Sheet.

BS_08 Trade Receivables
Secured
- Considered Good
- Doubtful
Unsecured
- Considered Good
- Doubtful
Total

* There are no unbilled revenues/ dues.

(INR in Hundred)

0.00 0.00

0.00 0.00

' 0.00 0.0

60.00 60.00

295.03 295.03

59.00 0.00

414.03 355.03

Opening Additions Deduction Closing

1,000.00 0.00 0.00 1,000.00 |
1,000.00 0.00 0.00 1,000.00
1,000.00 0.00 0.00 1.000.00
§22.58 19.11 0.00 941.69
9=2=2.58 19.11 0.00 941.69
897.21 25.37 0.00 922 58
7742 58.31
77.42 58.31
102.79 77.42
100.00 100.00
- 100.00 100.00

(34.91) (37 57)
0.19 2.66

) (34.72) !34'911

0.00
0.00 0.00

0.00
0.00 0.00
0.00




(INR in Hundred)

BS_09 Cash and Cash Equivalents

Cash On Hand 7,279.59 7,229.59
Balance With Bank 149.46 120.58
~ 7,429.05 _ i 7,350.17 |

Total




Idha Iron & Steels Company Limited
15, Pusa Road, Karol Bagh, ist Floor, New Delhi-110005

Statement of Profit and Loss for the year ended 31st March 2024

(INR in Hundred)

S. No Particulars Nﬁg El Year Ended 31st March 2024 | Year Ended 31st March 2023
Revenue From Opetations
I Revenue From Operations PL-1 0.00 0.00
II Other Income PL-2 300.00 300.00
111 Total Revenue 300.00 300.00
v Expenses:
Depreciation And Amortization Expense PL-3 19.11 25.37
Other Expenses PL-4 280.12 264.09
Total Expenses 299.23 289.46
Vv Profit Before Exceptional And 0.77 10.54
Extraordinary Items And Tax
VI Exceptional Items
VII Profit Before
Extraordinary Items And Tax 0.77 10.54
VIII Extraordinary Items PL-5 0.00 205.52
IX Profit Before Tax 0.77 (194.98)
X Tax Expense
a) |Current Tax 0.00 0.00
b) |Earlier Years Tax 0.00 0.00
c) |Deferred Tax 0.19 0.19 2.66 2.66
XI Profit/ (Loss) For The Period ; 0.58 (197.64)
Earning Per Share Basic (0.00) (0.00)
Earning Per Share Diluted (0.00) (0.00

Significant Accounting Policies and Other Explanatory Notes forming part of Financial Statements _N

Auditor's Report
In terms of our report of even date attached herewith.

For and on behalf of the Board of Directors

@@VM Tt

H PATHAK SONALI PATHAK
Director Director
DIN: 00053041 DIN: 00162800

Pramod Kumar Jaipuria
Chartered Accountants
Member Ship No: 070131
Place: Camp New Delhi

pate:] 4 AUG 2024\




Idha Iron & Steels Company Limited
15, Pusa Road, Karol Bagh, 1st Floor, New Delhi-110005

Notes forming part of Financial Statements for the year ended 31st March 2024

(INR in Hundred)

NOTE Particulars Year Ended 31st March 2024 | Year Ended 31st March 2023
PL-1 Revenue From Operations 0.00 0.00
- 0.00 0.00
PL-2 Other Income:
Rent on Machine 300.00 300.00
Total 300.00 300.00
PL-3 Depreciation And Amortization Expense
Depreciation on machinery 19.11 25.37
Total 19.11 25.37
PL-4 Other Expenses
A Company Status Expenses
DMAT Charges 106.20 106.20
Audit Fees 60.00 60.00
ROC Filling Fees 62.00 22820  56.00 222.20
B Other Expenses
Bank Charges 51.92 41.89
Total 280.12 — 264.09
PL-5 Extraordinary Items
Prior Period Expenses 0.00 205.52
Total 0.00 ~ 205.52
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TDHA IRON & STEELS COMPANY LIMITED
15, PUSA ROAD, KAROL BAGH, 1st FLOOR, New Delhi-110005

(INR in Hundred)
Schedule-N
SIGNIFICANT ACCOUNTING POLICIES Year Ended 31st March 2024

The Company prepares its Financial Statement, unless otherwise specified, In accordance with the Generally Accepted
Accounting Principles, applicable Accounting Standards issued by ICAI and also in accordance with the Reguirement of

the Companies Act, 2013.
The Company follows the mercantile system of accounting and recognizes Income and Expenditure on accrual basis

except those transactions where there is significant uncertainty. Moreover, the Financial Statements are prepared under
the historical cost concept on the basis of going concern.

The Company prepares its Balance Sheet and Statement of Profit & Loss in accordance with the provisions of Schedule
1II of the Companies Act, 2013, However heads except for Trade Payables and Trade Receivables, where the figures are
Nil during the Current year as well as during the previous year, have not been disclosed. The operating cycle of 12
months has been taken for considering an asset and/or liability as Current and/or Non Current. The Asset is cash or cash
equivalent unless the asset is being restricted from being exchanged or used to settle a liability for at least twelve months
after the reporting period.

The amounts mentioned in current year and/ or previous year have been rounded off to the nearest
Hundred.

REVENUE RECOGNITION

Since incorporation the company has not begun its manufacturing/ trading and/or operational activities and hence there
is no revenue generation except the above disclosed other income.

VALUATION OF INVENTORIES

There is neither any opening inventory nor any closing inventory with the company.

PROPERTY, PLANT & EQUIPMENTS AND INTANGIBLE ASSETS

Property, Plant & Equipments and Intangible Assets, are at their net of cost of acquisition (i.e. cost less Indirect Tax
claimed, if any, under MODVAT/ ITC ) including direct expenses and proportionate preoperative expenses.
DEPRECIATION 5 .

a) Depreciation on Property, Plant & Equipments and Intangible Assets, is provided on written done value method in a
manner that it amortizes the cost of the assets after commissioning (or other amount substituted for cost), less its
residual value (5% of the original coat of the asset), over their estimated useful lives, or useful lives specified in Schedule
11 of the Companies Act, 2013. Unless otherwise stated the Leasehold properties are amortized over the period of the

lease.

b) Depreciation on the Property, Plant & Equipments and Intangible Assets added/disposed off during the year is
provided on pro-rata basis with reference to the date of addition/ disposal.

CONTINGENT LIABILITY

Contingent liabilities are generally nol provided in the books of accounts and are shown separately in notes to account, if
any.

RESEARCH & DEVELOPMENT

No expenditure has been incurred on Research & Development during the year.

PROVISIONS FOR TAXATION

Pravision for tax for current year, if any is in accordance with the provisions of the Income Tax Act, 1961.

Deferred tax assets has been provided as required to be disclosed under Lhe provisions of Accounting Standard -22

MISCELLANEOUS EXPENDIIURE
Incurred Preliminary Expenses stands amortized.
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(INR in Hundred)
ADDITIONAL NOTES TO FINANCIAL STATEMENTS
Previous year’s figures have been regrouped/ reclassified wherever necessary to make them comparable with the current
years classification and/or disclosures. .
Company in compliance to the proviso to Rule 3(1) of the Companies (Accounts) Rules 2014, has implemented "Tally
Prime - Edit Log” as a primary accounting software (‘Software”) for maintaining books of account, which has a feature
of recording audit trail of each and every transaction, creating an edit log of every change made in the
books of accounts along with the date of such changes and ensures that the audit trail cannot be disabled,
the aforesaid software has been operative w.e.f. 4th April 2023 for all the transactions recorded instead of 1st April 2023,
since when the proviso was applicable. However, no transactions were recorded during the period from 1st
April 2023 to 4th April 2023.

The Directors have waived off their sitting fees.

The Bonus Act is not applicable because the number of employees in the company is less then what is required for the
applicability of the said Act.

RETIREMENT BENEFITS (Accounting Standard — 15) -The provision for gratuity has not been made as no employee has
put in the qualifying period of service during the period under report.

The Company does not have any transactions requiring compliance and/or disclosure under AS 7 (Construction Contract),
AS 11 (The Effects of Change in Foreign Exchange Rates), AS 12 (Accounting for Government Grants), AS 13
(Accounting of Investments), AS 14 (Accounting for Amalgamations), and AS 26 (Intangible Assets).

Accounting Standard - 28 (Impairment of asset) — An asset is treated as impaired when its carrying cost exceeds its
recoverable value and impairment loss is charged to profit and loss account in the year in which the asset 15 identified as
impaired. The impairment loss, if any, recognized in prior accounting year and if there has been a change in the estimate
of the recoverable amount then same is being derecognized in the year in which such change is being noticed. However
no asset have been impaired during the year.
Auditors' Remuneration Current Year Previous Year
For Audit Fee 60.00 60.00
In the opinion of the Board the provision for Income Tax for the year under review, on the basis of self assessmend,
stands adequately paid/accounted for.
The intimation u/s 143(1) of the Tncame Tax Act, 1961 has been served up to financial year 2022-23 with no further
actions pending. Additional liability and/or refund, If any, determined by the respedtive tax authorities shall be accounted
for on payment and/or receipt basis as the case may be.
The Balance of Trade Payables, if any, are subject to confirmation. Disclosure of Trade Payables is based on the
information available with the Company regarding the status of the suppliers as defined under the "Micro, Small &
Medium Enterprises Development Act 2006". Amount due as' on 31st March, 2024 to Micro & Small enterprises on
account of principal amount together with interest, aggregate to Rs. Nil.

The company is a Small & Medium Sized Company because the company's equity or debt securities are neither
listed nor in the process of listing on any stock exchange, neither is a bank nor a financial Institution nor an insurance
company and its turnover is below Rupees Two Hundred and Fifty Crore in the immediately preceding accounting year,
does not have total borrowings exceeding Rupees Fifty Crore al any point of lime during the immediately preceding
accounling year and also is neither o holding nor a subsidiary company of a company which is not a small and medium-
sized company as defined in the General Instructions in respect of applicability of the accounting standard notitied under
the Companies Act, 2013, accordingly the company has complied with the accounting standards as are applicable to it
read together with their respeclive applicability prescribed by the Institute of Chartered Accountants of India.

There have not been any Scheme of Arrangements approved by the Competent Authority in terms of the Section 230 to
237 of the Companies Act, 2013 during the year.
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IDHA IRON 8 STEELS COMPANY LIMITED

15, FIRST FLOOR, PUSA ROAD KAROL BAGH, NEW DELHI-110005

Additional Notes to Financial Statement

Default in Short Term Borrowings

As at 31st March 2024

Schedule-N

Year Ended 31st March 2024
(INR in Hundred)

f
Name of the Borrower Amount Due Date Date of payment
Loan | Interest Loan | Interest Loan [ Interest
NA 0.00 | 0.00 0.00 | 0.00 0.00 | 0.00
As at 31st March 2023
i
Name of the Borrower Amount ~ Due Date Date of payment
Loan [ Interest Loan | Interest Loan | Interest
NA 0.00 | 0.00 0.00 ] 0.00 0.00 | 0.00
Trade Payable ageing schedule
As at 31st March 2024
Outstanding for following periods from due date of payment
Parti
articulars Less than 1 1-2 years 2-3 years More than 3 Total
Year ’ years
(i) MSME 1.00 0.00 0.00 0.00 0.00
(il) Others ] | E— 0.00 0.00| 0.00 0.00 0.00
(iii) Disputed dues-MSME 0.00| 0.00] 0.00 0.00 0.00
(iv) Disputed dues- Others 0.00 0.00 0.00 0.00 0.00
Total 0.00 0.00 0.00 0.00 0.00
As at 31st March 2023
Outstanding for following periods from due date of payment
Particulars Less than 1 More than 3
Year 1-2 years 2-3 years years Total
(1) MSME 0.00 0.00 0.00 0.00
(ii) Others . 0.00 0.00 0.00 0.00
(ili) Disputed dues-MSME 0.00 0.00 0.00 0.00
(1v) Disputed dues- Others 0.00 0.00 0.00 0.00
Total 0.00 0.00 0.00 0.00
Trade Receivable ageing schedule
As at 31st March 2024
Outstanding for following periods from due date of payment
Parti -
articulars Less than 6 6 months-1 1-2 year 2-3 years More than 3 Total
months yuar Yones — —
gc]m L:mlspmw Irade kecewable- considerad 0.00 0.00 0.00 0.00 0.00 .46
(i1} Undisputed Trade Reteivable- cuisidersd 0.00 0.00 0.00 0.00 0.00 0.00
daotbtful iy T
(iii) Disputed Trade Receivables- considered good 0.00 0.00 0.00 0.00 0.00 0.00
() Disputed Trade Receivahles- considered 0.00 0.00 0.00 0.00 0.00 0.00
doubtful
Tatal 0.00 0.00 0.00 0.00 0.00 0.00
As at 31st March 2023
Qutstanding for following periods from due date of payment =
rticul -
Particulars Less than 6 6 months-1 1-2 year 2-3 years More than 3 Total
months year o years
(i) Undisputed Trade Receivable- considered 0.00 0.00 0.00 0.00 0.00 0.00
good e
(i) Undisputed Trade Receivable- considered 0.00 0.00 0.00 0.00 0.00 0.00
doubtful _ __= 8
{iif) Disputed Trade Receivables- considered gond 0.00 0.00 0.00 0.00 0.00 0.00
() Disputed Trade Receivables- considered 0.00 0.00 0.00 0.00 0.00 0.00
doutstful
~ Total 0.00 0.00 0.00 0.00 0.00 0.00
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(INR in Hundred)
D Details of borrowed funds from banks and financial institutions not used for the specified purpose for which it was taken

As at 31st March 2024

Amount Purpose for Purpose for
S.No Name of Lender Outstanding as | which it was | which it was | Reasons, if any
on 31st March taken used
- 1 NA — oonl  Na NA NA |
As at 31st March 2023
Amount Purpose for Purpose for
S.No Name of Lender Outstanding as | which itwas | which it was | Reasons, if any
on 31st March taken used
= 1 ) T NA T 0.00 NA NA NA_ |
£ Title deeds of Immovable Property not held in name of the Company
As at 31st March 2024
Whether title
deed holder is a
promoter,
director or Reason for not
S . . : ) Property held = .
Relevant line item in S A Gross carrying | Title deeds held | relative # of q N bheing held in
D ti f itel q
the Balance Sheet A ) S L AT value in the name of | promoter*/dire slic=igtich the name of the
t date
or or Company
employee of the
promoter/direct
or
PPE tand E= 0,00 Al NA NA NA
Land
[nvestment property Building 0.00 NA NA NA NA
PPE retired from active Land
use and held for disposal |Building 000 Ny o oy NA
others 0.00 NA NA NA NA
As at 315t March 2023
Whether title
deed holder is a
promater,
director or Reason o1 not
= P Property held
Reélevant line item in . . Gross carrying | Tite deeds hield | rolativa 1ol . belng held In
Descripti f ( n
the Balance Sheet R R E R IR value in the name of | promoter* /dire smc:a\:lehnch the name of the
ctor or Company
amplayee nf the
| promoter/direct
or
PPE ~ |tand 0.00 NA NA NA TONA
- : Building L | - -
Land
Investment property Building 0.00 NA NA NA NA
PPE retired from active Land
use and held for disposal |Building 0.00 A i e o
others 0.00 NA NA NA NA

Loans or Advances in the nature of loans are granted promoters, directors, KMPs and the related parties (as defined under Companies Act,
2013) either severally or jointly with any other person

As at 31st March 2024

- T ,
Type of Borrower Amount of Loan or advance in the nature of loan | Percentage to the total Loans and Advances in

outstanding ] | the nature of Loans
|Promoters — WA ——— WA |
Directors T = HiA P B I TNA ]
KMPs - ) - NA = I NA - |
Related Party o =l NA = | - N — |

As at 31st March 2023

Amount of Loan or advance in the nature of loan | Percentage to the total Loans and Advances in
Type of Borrower

= outstanding i the nature of Loans
Promoters i = A B o
5 Directors == ———— 4 . _ A —
CAAN T S — — i | — i — ]
A T — i N - }
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(INR in Hundred)
G Capital-Work-in Progress (CWIP)

As at 31st March 2024
(a) For Capital-work-in progress, following ageing schedule shall be

given:
CWIP ageing schedule

Ii “Amount in CWIP for a period of _Total ]
CWIP
w Less than 1 1-2 years 2-3 years More than 3
year years
Projects in progress . 0.00 =—— 0.00 0.00 0.00 0.00
Projects tempoararily suspended 0.00 0.00 0.00 0.00 0.00

(b) For capital-work-in progress, whose completion is overdue or has exceeded its cost compared to its original plan,
following CWIP completion schedule shall be given**:

To be completed in

1P
cwW Less than 1 year 1-2 years 2-3 years More than 3
S years

Project 0.00 0.00 0.00 0.00

As at 31st March 2023

(a), For Capital-work-in progress, following ageing schedule shall be
given:
CWIP ageing schedule

| Amount in CWIP for a period of - Total
C
WIP Less than 1 1-2 years 2-3 years More than 3
year years
Projects in progress - 0.00 0.00| _0.00 0.00 = 0.00
Projects tempaorarily suspenderd 0.00| 0.00| 0.00 0.00 - 0.00

(b) For Capital-work-in progress, whose completion is averdue or has exceeded its cost compared to its original plan,
following CWIP completion schedule shall be given**:

Ta be completed in

W -
e Less than 1 year 1-2 years 2-3 years More than 3
_years

— Project ' 0.00] 0.00 0.00 0.00

H Intangible assets under development
As at 31st March 2024
(a) For Inlangible assets under development, following agcing schedule shall be given:

Intengible assets under develop t ageing s«

hadul

Amount in CWIP for a period of _ Total
Intangible assets under development Less than 1 More than 3
1-2 years 2-3 years
year vears
Mrojocts in progrécs nan - 0.00 0.00 _0.00 0.00
Projects tempararily suspended o 0.00 0.00 0.00 0.00 0.00

(1) For capital-work-in progress, whose completion is overdue or has exceeded Its cost compared L its original plan, following CWIP completion schedule shall be
given**:

To be completed in

cwip More th i
wi Less than 1 year|1-2 years 2-3 years Sreithanis
years

- Projert 1 0.00 0.00 000 0.00

—

"% Details of projecis where activity Nas been suspended shall be given separatly.
As at 31st March 2023
(a) For Intangible assets under development, following ageing schedule shall be given:

Intengible assets under development ageing schedule

Amount in CWIP for a period of ] Total
Intangible assets under development Less than 1 More than 3
1-2 years 2-3 years
year years
Projects in progress B 0.00| 000 ~0.00 0.00 0.00
Projects temporarily suspended ) 0.00 000 0.00 0.00 0.00

(b) For capital-work-in progress, whise completion 15 overdue or lias exceeded its cost compared to 1tsoniginal plan, fallnwing CWIP completion =chedule shall be
given'*:

To be co!_npleted_iﬂ =

3 —
Less than 1 year:1»2 years 2-3 years ore than 3

canrs

cWIip

~ Pioject 1 0.00] ~ ool ooof 200

A
M Dt of projects where activity hias been suspended shall be given separatly. \b ; Q A m
o3 3 “
o




{INR in Hundred)
I Details of Benami Property held

As at 31st March 2024

. . R Nature/Status/C
. ks, | Proceeding (If gy
Details of Property Year of acquisition Amount Detall§ o.f B lllefereg;e t 1 nor;:‘s::O S|k An )g ( ompanies view
Beneficiaries |(Balance Sheet) Y on proceedings
NA R — = 0.00] ~ NA| NA —_ | NA NA

As at 31st March 2023

Nature/Status/C
ompanies view
on proceedings

. - Details of Reference If not in Books, | Proceeding (I€
Details of Property Year of acquisition Amount Beneficiaries | (Balance Sheet) reason Any)

INA = A B 0.00 NA NA NA TNA

] Details of borrowings from banks or financial institutions on the basis of security of current assets

As at 31st March 2024

Quarterly returns or statements of current | If Yes, whether quarterly returns or statements If No, reconciliation and reasons of material
assets filed by the company are in agreement with the books of accounts discrepancies

= NA NA NA

As at 31st March 2023

Quarterly returns or statements of current | If Yes, whether quarterly returns or statements 1f No, reconciliation and reasons of material
assets filed by the company are in agreement with the books of accounts discrepancies

l—— = NA NA

K Wilful Defaulters

A< at 31st March 2024

Date of Declaration of wilful defaulter Amount Nature of Defaults
] NA 0.00 NA B
As at 31st March 2023
Date of Declaration of wilful defaulter Amount Nature of Defauits
“HA 0.00 : " NA .

L Relationship with Struck Off Companles

As at 31st March 2024
Where the Company has any transactions with companies struck off under Section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956, the
Company shall disclose the following details
Refationship
Balance with the Struck
Name of Struck off Company Nature of Transactions with struck-off Company outstandi off Company, if
= any, be
disclosed
P . NA Irivestment in securities - B ~0.00 Na |
— NA Receivables B o ! 0000 NA
—— — NA Payables o 0001 NA
= — NA Shares held by struck off Company 000 NA
NA Diher outstanding balances (to be specified) 0.00 NA

As at 31st March 2023

Where the Company has any transactions with companies struck off under Section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956, the
Company shall disclose the fallowing details :-

Relationship
Balance with the Struck
Name of Struck off Company Nature of Transactions with struck-off Company . off Company, if

outstanding
any, be
disclosed

— NA Investment in securities - — I 0.00 NA
- NA ] Receivables 0.00 NA 1
= nNA ~|Payables - - - =i 0.00] NA |
== NA . Shares held by struck off Company - 0.00 _NA |

= RA o Other outstanding balances (to be specified) 0,00 NA

wo%&/ Sonals Fathar




Compliance with number of layers of companies

As at 31st March 2024

(INR in Hundred)

1f details of the companies beyond the specified limit
Whether company is complied with 2 CELElE G I EIEENL Y =
number of layers prescribed under clause = — = - I
(87) of sec 2 Name CIN Relationship/Extent of holding
NA NA ~ NA — i NA ==
As at 31st March 2023
If details of the companies beyond the specified limit
Whether company is complied with i ° = Y [
number of layers prescribed under clause - — I |
(BZ)lofEsc2 Name CIN Relationship/Extent of holding
= NA NA NA NA
Registration of charges or satisfaction with Registrar of Companies
As at 31st March 2024
. Time period in
Name of Lender Wheather Charge is created Of | g o o ¢or ot creating Charge | which charge | < oason fOF
not B delay
is created
NA NA NA NA A
As at 31st March 2023
T
R Time period in
Name of Lender Wihieatlves Chaige is erented of [ oo o co ot creating Chatge | wiiich charge | R oason foF
not . delay
is created
) NA i NA NA = NA HA

Utilisation of Borrowed funds and share premium:

As at 31st March 2024

(A) Where Co

y has Ad ed or L

p

d or L

sted to any other person(s) / Entity(ies) including foreign entities with the understanding

Uial Uhe coimpany shall lend or invest in othcr persons or entitico or provide any guarantea, sacurity or thy like on Behall of (he Himats
Reneficiaries.
Amount Advanced wr E_“ eda 3 ueh Date of such
or Loaned or ntermediaty | amount of such Whether
Name of Date of such has further further A I
. Iavested (out of further Declaration* |if not, then
Intermediavies [ ad / Loan/ |ad ad advance/
Borrowed = :: o advance/ Loan/ has been reason
Borvowel fund/Share i 1 Investment Loan/ made
q [lnvested such Investment
Premium)
funds
NA aool  nA : NA 0.00 NA NA NA i
= 3
Name of Ultimate Beneficiaries Amount of Amoun_t of oot Whether Declaration* has if not, then
Gaurantee Security been made reason
NA B 0.00 T NA T NA NA

*Declaration that relevant provisions of the Foreign Exchange Management Act, 1999 (42 of 1999) and Compa

transactions and the transactions are not violative of the Prevention of Money-Laundering Act, 2002 (15 of 2003);

(B) Where a Company has received any fund from any person(s) or entity(ies),
company shall lend or invest in other persons or entities or provide any guarantee,

nies Act has been complied with for such

including Foreign entities with the understanding that the
security or the like on behalf of the Ultimate Beneficiaries.

Whether such Date of such
fund has been | Amount of such further Whether
Name of Lender Amount received Date of receipt further further advance/ Declaration if not, then
of amount advanced advance/ Loan/ Loan/ has been reason
/Loaned / Investment Investment made
_ - | Invested ) B — =
NA NA | NA NA NA NA NA NA
I { ion has bee i
Name of Ultimate Beneficiaries Amount of Amoun.t ot Date Whether Declaration has " if not, then
| Gaurantee Security made reason
- NA - | o000l 000 NA — NA NA

0%/ Conalls dathag




As at 31st March 2023

(A) Where Company has Advanced or Loaned or Invested to any o
that the company shall lend or invest in other persons or entities or provide any guarantee, security or the lik

Beneficiaries.

(INR in Hundred)

ther person(s) / Entity(ies) including foreign entities with the understanding
e on behalf of the Ultimate

Amount Advanced yvrethe:rsuch aYatiaueh
or Loaned or intermediary | o mount of such 2 Whether
Name of Date of such has further further A | Ul
- Invested (out of further Declaration if not, then
Intermediaries / advance/ Loan/ |advanced advance/
Borrowed advance/ Loan/ has been reason
Borrower Investment /Loaned Loan/
fund/Share N Investment made
. /invested such Investment
Premium)
funds
NA NA _ NA NA 0.00 NA NA NA
: o Amount of Amount of Whether Declaration* has if not, then
Name of Ultimate Beneficiaries !
Gaurantee Security Cats been made reason
NA 0.00 0.00 NA NA NA

*Declaration that relevant provisions of the Foreign Exchange Management Act, 1999 (42 of 1999) and Companies Act ha:

transactions and the transactions are not violative of the Prevention of Money-Laundering Act, 2002 (15 of 2003);

(B) Where a Company has received any fund from any person(s) or entity(ies),

s been complied with for such

including Foreign entities with the understanding that the

company shall lend or invest in other persons or entities or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

N icoumat”

Whether such Date of such
fund has been | Amount of such further Whether
. Date of receipt further further Declaration if not, then
Name of Lender Amount received » " advance/
of it ed e/ Loan/ has been reason
Loan/
/Loaned / Investment Investment made
Invested
NA - NA NA NA NA NA NA NA
Name of Ultimate Beneficiaries Amount of Amoun't of e Whether Declaration has been | if not, then
Gaurantee Security made reason
NA ] 0.00 0.00 NA NA - NA

-
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(INR in Hundred)
P Ratios
Rati | . % [ times %o / tim:: (A: % of Reason of Variance,
atio Formulae Units (As on 31st |on 31st Marc Variance if more than 25%
March 2024) 2023)
Current Assets Less than 25%, hent
Current Ratio § = T 17.9433 20.7030 -13.3299% " L. LG
et Rl Current Liabilities (Other than Short Term mes o8 ® |not required
Borrowings)
Total Debt (Other than Short Term Borrowings)
Debt- Equity ratio — Times NA NA NA NA
Total Equity
Earning Before Interest, Tax and Exceptional Items
Debt Service Coverage Ratio —u - Times NA NA NA NA
Interest Expense+Principal repayments made
during the period for long term loans
Net Profit after taxes - Prefernce Dividend
Due to
Return on Equity o % 0.0081% 27421% | 10029469 |disproportionate
decrease N @xpenses
Net Worth/Equity Shareholder's Funds during the year
Cost of Goods Sold
Inventory Turnover ratio Avg. inventories of Finished Goods, Sock-in- Times NA NA NA NA
Process and Stock-in-Trade
Sales (Revenue from Operations)
Trade Receivable Turnover Ratio = Thies NA NA NA NA
(Opening Dis. + Closing Dvs )/?
furchases
| rade Payable Turnover Ralio Times NA NA NA NA
(Dnening Cra, + Closing €15.)/2
Sales (Revenue from Operations)
Net Capital Turnover ratio Times NA NA NA NA
Shareholder's Fund
Profit Before Tax
Net Profit Ratio Y% NA NA NA NA
Sales (Revenue from Operations)
Profit Before Interest & Taxes Due -
pewry ‘;“f:p"a' Employed/ —— % 0.0107% 27052% | -100.3960% ﬂ:i"':zz?_m?n”afe —
MEr ) . [HECTE S 2 OIS0
Shareholder's Fund + Long tgrm liabilities+Short during the year
Term Borrowings :
Note: Since the values involved are negligible, Ratios and % of variance has been rounded off till 4 decimals for clarity
Cont 14
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IDHA IRON & STEELS COMPANY LIMITED
15, PUSA ROAD, KAROL BAGH, 1st FLOOR, New Delhi-110005

Additional notes to the financial statements .... Year Ended 31st March 2024

(INR in Hundred)

14 Required information in respect of Related Party Disclosures vide Accounting Standard - 18 are as detailed here under:

(i) List of related parties where control exists and related parties with whom transactions have taken place and
relationships:

a) Key Managerial Personnel

S. No. Particulars Relationship
1 VAGISH PATHAK
2 SONALI PATHAK Key Managerial Personnel
3 SATISH CHANDRA JOSHI

(ii) Transactions during the year with related parties

S. No. Nature of Transaction Associate Concern key Managerial Others Total
Personnel
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00

* Figures in italics relate to Previous year




A)

B

)

IDHA IRON & STEELS COMPANY LIMITED
15, PUSA ROAD, KAROL BAGH, 1st FLOOR, New Delhi-110005

Cash Flow Statement for the year ended 31% March 2024
(INR in Hundred)

I Particulars: B 31-Mar-24 _ 31-Mar-23|
Cash flows from operating activities
Net Profit before taxation and extra ordinary items 0.77 10.54
ADIUSTMENT FOR:
Depreciation 19.11 25.37
Deferred Tax (Assets)/ Liabilities [/
19.88 35.91
ADJUSTMENT FOR:
(Increase)/ Decrease in Loans and Advances 0.00 (100.00)
Increase/ (Decrease) in Other Current Liabilities 59.00 281.92
Cash generated from operations 78.88 ' 217.83
Income Tax Paid 0.00 0.00
Cash flow before Extra Ordinary items 78.88 217.83
Extra Ordinary Items _Prior Period Expenses 0.00 (205.52)
Net Cash flows from operating activities (A) ~ 78.88 | 12.31
Cash flows from investing activities
Net Cash flows from investing activities (B) 0.00 0.00
Cash flows from financing activities
Net cash used in financing activities(C) 0.00] L ] 0,00}
Net increase/ (Decrease) in cash and cash equivalents(A+8+C) 78.88 12.31
Opening balance of cash and cash equivalents 7,350.17 7,337.86
- |
Closing balance cash and cash equivalents . 742905 | | 7,350.17

| he above Cash Flow Statement has been prepared under "Tndiect Method” as set out in Accounting Standard - 3 of Cash Flow
Statement.

Auditor's Report
In terms of our report of even date attached herewith.
For and on behalf of the Board of Directors

L[]

SONALI PATHAK
Director

ramod Kumar Jaipuria
Chartered Accountants
Membership No. : 070131 DIN: 00053041 DIN: 00162800

Place: Camp New Delhi
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