V.LS.V. STEELS COMPANY PRIVATE LIMITED

CIN 271 06DL20DMPTC L4 7045]

NOTILE Is hereby given o the members of V.1.S.V. STEELS COMPANY PRIVATE LIMITED that the
Eleventh Annual Genera! Meeting will be held on WEDNESDAY, the 28™ day of SEPTEMBER, 2016
at D4:00 P.M. at the Registered Office of the Company to transact the fallowing businesses:

1. To consider and adopt the Audited Financial Statements of the Company for the financlal yar ended
31 March, 2016 together with Auditors’ Report and Directors’ Report thereon; and, .

2. Ta ratify appointment of Statutory Auditors of the Company and to fix their remuneration,

"RESQLVED THAT pursuant to provislons of Section(s) 139 and 142 of the Companies Act, 2013 read
with Companies (Audit and Auditors) Rules, 2014 (Including any statutory rnodifications or re-
enactments thereof for the time belng in force} appointment of M/s Pee Kay Jaipurla & Co., Chartered
Accountants, having Firm Registration No.01335C, as statutory auditors, be and is hereby ratified and
approved from the conclusion of this Annual Generaf Meeting till the conciusion of forthcoming Annual
General Meating, on such remuneration, as may be fixed by the Board of Directors of the Company.”

Item No. 3. — Appointment of Mr. Amit Bagra as Director of the Company
To consider and if thought fit, to pass with or without modification, the following Resolution as an
Ordinary Resolution:-

"RESOLVED THAT Mr, Amit Bagra (DIN: 001281573, who was appointed as an Additional Director of
the Company by the Board of Directors with effect from 20.10.2015, in terms of Section 161{1) of the
Companies Act, 2013 and the Articies of Assoclation of the Company and whose term of office expires at
this Annual General Meeting, be and is hereby appoirted as a Director of the Company.”

Item No. 4. — Appointment of Mr. Sanchit Khurana as Director of the Company
To consider and If thought fit, to pass with or without madification, the following Resolution as an
Ordinary Resclution:- :

"RESOLVED THAT Mr. Sanchit Khurana (DiN: 05141426), who was appointed as an Additional Director
of the Company by the Board of Directors with effect from 01.10.2015, In terms of Section 161(1) of the
Companies Act, 2013 and the Articles of Association of the Company and whose term of office expires at
this Annual General Meeting, be and s hereby appointed as a Director of the Company.”

By Qrder of Board
For V.LS.V. STEELS COMPANY PRIVATE LIMITED

-ﬂ""ff

“ gish Pathak

PLACE: NEW DELMHI DIRECTOR

DATED: 01% Sept., 2016 DIN : 00053041

NOTES: )

1. A member, enfitled to attend and vole at the Meeting, Is entitled to appoint proxy to attend and
vote Instead of himself and the proxy need not be a member,

2. Proxies, in order to be effective, must be recetved by the Company not less than 48 bours befgre
the Meeting.

3. Members are requested to Intimate immediately any change in thelr address registered with the
Company. :

4. Members/ proxies should bring the duly fllled Attendance Slip enclesed herewith to attend the
meeting and are requested to tender their attendance slips at the venue of the AGM,

5. The relevant Explanatory Statement as required under Section 102 of the Companiles Act, 2013 in

respect of Special Business set out in the notice Js annexed thereto.
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V.LS.V. STEELS COMPANY PRIVATE LIMITED

CIN 2> 105DLZOOGPTC147049]

Explanatory Statement Purguant To Sectlon 102 of the Companies Act, 2013
ftem No, 3

Mr. Amit Bagra was appointed as an Additional Director of the Company under Section 16% of the Companies Act, 2013
and i accordance with the Articies of Association of ihe Company with effect from 20% October, 2015 by fhe Board of
Cirectors of the Company and holds office unil the date of this Annual General Mesting. Mr. Amit Bagra, being elighle,
offers himseif for appointment at the meeting and has filed with the company his consent to act 2s a diractor, if appointed.

in order 1o enable the Company to avail the benafit of her expenence, your directors consider it desirable that Mr. Amit
Bagra be appointed as a Director of the Company and hence, commend the resolution of your approval. v

None of the diractors, except Mr. Amit Bagra, is deemed ko be inferested or concemed in this resolution,

ttem No, 4
Mr. Sanchit Khorana was appointed as an Additicnal Director of the Company under Section 161 of the Companies Act,

2013 and in accordance with the Articles of Association of the Company with eflect from 01 Cciober, 2015 by the
Board of Directors of the Gompany and holds office until the date of this Annual General Maeting. Mr, Sanchit Khurana,
being eligible, offers himself for appointment at the meefing and has fled with the company his consent to act as a director,
if 2ppointed,

In orter o enable the Company to avail the benefit of Fer expenience, your directors consider it desicable that Mr. Sanchit
#hurana be appointed as a Director of the Company and hence, commend the resoiution of your approvs!,

None of the directors, except Mr, Sanchit Khurana, is desmed to be interested or concemad in this resolution.

By Order of the Board of Directors
Q G/
Dated: 01.09.2016 Paﬁky//
Place: New Daihi Directar
DIN: 00053041

REGD. OFFICE; 15, 177 FLOCR PUSA ROAD, KAROL BagH, NEW DELHI — 1 10005
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V.I.S.V. STEELS COMPANY PRIVATE LIMITED

GIN 27 106DL2006FTC147049)
DIRECTOR'S REPORT

DEAR MEMBERS,
Your Directors are pleased to present the Eleventh Annual Report and Accounts of the Company for the
year ended on 31% March 2016 together with the Auditors’ Report thereon:

EINANCIAL RESULTS -
Particulars 2015-16 2014-2015 '
Revenue from Operations 8,96,014.04 10,71,208.00
Total Expenses 38,50,190.76 10,73,125.23
Net Profit Before Tax {29.54.176.72) {1,916.23)
Less: Tax Expense 38,252.00 15,566.00 |
Net Profit After Tax {29,92.428.72) {17,482.23)
Ad: Balance bff from previous year (11,25,281.00) (11,11,798.77)
Balance Profit ¢/f to the naxt year {41,21,709.72) {11,29,281.00)

F COMPA

The Directors are eptimistic about company’s business and hopeful of better performance with Increased
revenue in next year. There was no change in the nature of business of company.

PIVIDEND
As there is no profit, Your Directors do not recommend any dividend for the year ended 31 March,

2016.

DEPOSITS
Your Company has not accepted any deposit from the public falling within the ambilt of Section 73 of the

Companles Act, 2013 and The Companies (Acceptance of Deposits) Rules, 2014.

NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS:
During the year, Board of Directors of the Company met 8 times for business purpose. The detail of
which is annexed to this report as “Annexure A", The intervening gap between the meetings was within
the peried prescribed under the Companies Act, 2013,

The Board of Directors Is duly constituted and all directors of the Company shall be non-rotational
directors tili they voluntarily retire.

During the year under review, Mr. Amit Bagra and Mr. Sanchit Khurana were appointed as additional
directors of the Company on 20" October 2015 and 01% Octaber, 2015 respectively to hold office upto
the conclusion of ensuing Annual General Meeting. -

Your directors recommend the appointment of Mr. Amit Bagra and Mr. Sanchit Khurana as directors In
the ensuing Annual General Meeting of the Company.

Mr. Rahul Xhattar who was appointed as additional Director on 01% Qctober, 2015 had reslgned from the
directorship with effect from 12th February, 2016 and Mr. Subhash Sharma had resfgned from
directorship with effect from 16" November 2015. The Board places on record thelr appreciation and
gratitude for the valuable services rendered by tl‘:‘e/r:k::}uﬂng their tenure as me bers of the Board.

L N:..,\ e
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V.L.S.V. STEELS COMPANY PRIVATE LIMITED

CIN [U27106DL2006PTC147049]

RV TE
As required under Section 132(3)(m) of the Companies Act 2013 read with rule 8 of Companies
{Accounts) Rules 2014, detaits of conservation of energy and technology absorption, are as follows:

A) Conservation of enerqgy:
No information is required to be provided under this segment.
{B) Yechnoloay absorption.
Mo infarmation is required to be provided under this segment.

iIn accordance with the requirements of The Companies (Accounts) Rules, 2014, the Directors are to
report that the Company have Recd further Rs. 6,48,861/- (1000Q in USD) From Conch Overseas FZE
against advance for materdals and Rs. 65,80,860/- (100,000 in USD) for allotment of shares.

HOLDING/ SUBSIDIARY COMPANIES/ ASSOCIATES JOINT VENTURE

During the Financlal Year 2015-16, the Company was neither a subsidiary of any company nor does have
any Subsidiary Company, Associate or Joint Venture. Further, during the year, no company has become
ar ceased to become subsidlary, joint venture or asscclate of the Company.

AURITORS

Your company’s Auditor M/s Pee Kay Jaipura & Co., Chartered Accountants, (FRN-01335C) have been
appointed by the members at thelr 9™ Annual General Meeting of the Company held on 30™ September,
2014 as statutory auditors of the Company to hold office tll the conclusien of the fourteenth Annual
General Meeting to be held in the year 2019.

In terms of Section” 139 of the Companies Act, 2013 read with the Rules framed thereunder; the
aforesaid appointment 1s required to be ratified at every intervening Annual General Meeting.
Accordingly, the appointment of M/s Pee Kay Jaipurla & Co. Chartered Accountants, as Statutory
Auditors of the Company, is placed for ratification by the sharehoiders at the forthcoming Annual
General Meeting of the Company. :

As required under Section 139 of the Companies Act, 2013, the Company has obtained a written consent
from the Auditors to such continued appointment and also 2 certificate from them to the effect that their
appointment, 'f ratified, would be in accordance with the conditions prescribed under the Companies Act,
2013 and the rules made thereunder, as may be applicable.

Members are requested to ratify the appointment of the Statutery Auditors and fix their remuneration.

AUDITOR'S REPORT

The Auditor's Report does not contain any qualifications. The cbservations of the auditors In thelr report
read along with the Notes on the Financial Statements are self-explanatory and therefare, in the opinion
of the Directors, do not call for further comments.

P
The Company has not granted any Loans, Guarantees and has not made any Investments covered under
the provisicns of Section 186 of the Companies Act, 2013.

T =

RISK MANAGEMENT POLICY
« As at present the company has identified that there are no such elements of risk which may threaten the

existence of the company.
Xk{s&?‘ QC xﬁk,,,

REGD, OFFICE: 18, 17 FLOOR PUSA ROAD, KARCL BacH, NEW I— 110008
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V.I.S.V. STEELS COMPANY PRIVATE LIMITED

PARTI ARS © : : M . PARTIE:
There were no contracts or arrangements enterad into by the company in accordance with the
provisions of section 188 of the Companles Act, 2013,

EXTRACT OF ANNUAL RETURN
In accordance with the Section 134(3)(a) of the Companies Act, 2013, an extract of the Annual Return in
Form MGT — 9 Is appended as "4nnexure —4"to this report,

PARTICULARS OF EMPLOYEES -
The provisions of Section 197 of the Companies Act, 2013 read with Rule 5(2} and Rule 5(3) the
Companies (Appointment a2nd Remuneration of Managenial Personnel} Rules, 2014, are not applicable to
the Company as currently none of the employees of the company are drawing a salary of Rs.
&0,00,000/- or more per annum.

RIAL DEF : v ATOR
There are no significant material orders passed by the Regutators / Courts whi
concem status of the Company and its future operations.

A M i
In accordance with the provisions of the Companles Act, 2013, your directors conflrm: -

ch would impact the‘gning

(a) That in the preparation of the Annual Accounts, the applicable Accounting Standards have been
followed;

{b} That the Directors have selected such Accounting policies and will apply them consistently and made
judgement and estimates that are reasonable and prudent so as to give a true and fair view of the state
of affairs of the company at the end of the financial year ang of the Profit or loss of the company for that
period.

{c) That your Direstors have taken proper and sufficient care for the maintenance of adequste
Accounting records in accordance with the provisions of this Act for safeguarding the assets of your
company anc for preventing and detecting fraud and other irregularities;

(d) That annual accounts have been prepared on a going concern basis.,

(e) That the Directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems are adequate and operating effectively.

CHANGES AFFECTING FINANCIAL POSITION OF THE COMPANY:

As requited by section 134{3) of Companies Act 2013, there were no reportable changes and
commitments affecting the financial position of the company cccurring between the balance sheet date
and the date of this report.

ACKNOWLEDGEMENT
Your Directors convey their sincere thanks to the various agencles of Central Govemment, Banks and
other concemed agencies for the continued co-operation, help and encouragement extended to the
company during the period under review. The Directors also thank the sharehoiders and investors for
their support and ¢onfidence In the company.
For & on behalf of the Board
For V.I1.S.V. STEELS COMPANY PRIVATE LIM

sh Pathak it Bagra

. PLACE: NEW DELHI IRECTOR, DIRECTOR.
DATED: D1 Sept, 2G16 : DIN- 00053041 DIN- 00128157

REGD. OFFICE: 1B, 18 FLOOR Pusa ROAD, KAROL BaGH, NEW DELH! — 1100085
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V.LSV. STEELS COMF’ANY PRIVATE LIMITED
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Annexure A to the Directors Rﬂpﬂl’t.

mal we: Laggarond | S colifinul com sl an: 011-ZXTS42

_BOARD MEETINGS HELD DURING THE YEAR _ -
Dates on which Board Meetings | Tatal Strength of the Board ‘ No.of Directors Presant !
were heid B ‘ :
1 May 15 .4 - . _— |
A7 August 2095 3 o e il = '
g™ " August 2015 R gl = o
01* October 2015 e L e = F T
20" October 2015 5 3 :
16" November 2015 | & - i B .
4" February 2016 - i3 :
127 February 2016 5 __ T3 ]
For B cn behaif of the Board
For V.LS.V. STEELS COMPA ¥Y PRIVATE LIMITED
S I
K £
Amit Bagra
PLACE: NEW DELHI DI OR DIRECTOR
DATED: D1* Sept, 2016 DiN- 00053041 DIN-00128157
HEFWZ FF R 5 ¢ FLood PLss Roal Karmoy Bt MEWCELHI— | 1005



FORM NO. MGT §
EXTRAGT OF ANNUAL RETURN
A3 on Bnenclal et sded on 3.03.2017
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PEE KAY JAIPURIA & CO.

CHARTERED ACCOUNTANTS

Kutl, L* Floor, 26/53, BimanaRDad' I(arpl.ﬂ‘ ZDB{'IDI
Telephone: (0512) 2315178 , 3013‘115 emait peekayial S rechifmeil. oo

AUDITORS' REPORT

The shareholders of V.1.5.V. Steels Company Private Limited
Report on Finandial Statements

We have audited the accompanyving finandal statements of V.L5.V. STEELS COMPANY PRIVATE LIMITED
("the Company”™), which comprise the Balance Sheet as at 31* March 2016, the Statement of Profit and Loss
and the Cash Flow Statement for the year then ended, and a summary of significant acoounting policies and
ather explanatory Information annexed thereto, in which are incorporated accounts of Gujart branch audited
by the Branch Auditor whose report has been consldered in preparing this report.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (Cthe Act™) with respect to the preparation and presentation of these financial statements that give
a true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, incuding the Acocounting Standards
specified under Sechion 133 of the Act, read with Rule 7 of the Companles (Accounts) Ruies, 2014. This
responsibility also includes the maintenance of adequate acoounting records In accordance with the provision
of the Act for safeguasding of the assets of the Company and for preventing and detecting the frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments ang
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
intemnat finandial contral, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true
andt fair view and are free from materlal misstatement, whether due to fraud or emror.

Audlitors Responsibllity
Our responsibilty s to express an opinion on tl'nese financial statements based on our audit.

We have taken into account the praviskons of the Act, the accounting and auditing standards and matters
which are required to be inciuded |ntheaudrtrepnrt under the provisions of the Act and the Rules made
there under,

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act, Those Standarcs require that we comply with ethical requirements and plan and perform the awdit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves perfarming procedures ko obtain awdit evidence about the amounts and disclosures in the
financiat statements. The procedures selected depend on the auditor's judgment, Induding the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor corsiders internal finandial control relevant to the Company’s preparation and
fair presentation of the financiat statements that give true and fair view in order to design audit procidures
that are appropriate in the droumstances, but not for the purpose of expressing an opinion on whether the
Company has In place an adequate intemal finandal controls system over financial reporting and operating
effectiveness of such controls. An audit also includes evaluating the appropriateness of acocpunting policies
used and the reascnableness of the accounting estimates made by Company’s Directors, as well as evaluating
the overall presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficent and appropriate to provide a basis for our
auiit opinton on the financial statements.




EMPHASIS OF MATTER

The Company has received an advance from Conch Overseas FZE, a limited Hability company incorporated in
UAE, of INR 12,22,423.50 {equivalent to $ 20,000} on 22/01/2015 and INR &,48,861 {equivalent to $10,000)
on 2071072015 for the supply of goods with the dedaration given by the company to Axis Bank stating that
the company Is under an cbligation to ensure that the shipment of goods will be made within one year from
the date of recalpt of advance , the refund of which andfor unutilized portion and/or payment of interest
thereon witl not be made without the prior approval of the Reserve Bank. In consideration of the above facts,
the said advance are not Deemed Deposits under the provisions of the Companies Act, 2013,

QOur Opinion is not modified in respect of these matters.

OPINION

In our opinion and to the best of our information and according o the sxplanations given to us |, the
gforesald financial statements, give the information required by the Act In the manner so requirechand give
a true and fair view in confarmity with the accounting principles generally accepted in India;

a} in the case of the Balanoe Sheet, of the state of affairs of the Company as at March 31, 2016;

b) in the case of the Statement of Profit and Loss, of the LOSS for the year ended on that date; and
€} inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date.,

Report on other Legal and Regulatory Requirements

1} The company is a Private Limited with a paid up Capital & Reserves of not more than rupees Fifty Lac
and does nat have a ban outstanding exceeding rupees Twenty Five Lac from any bank or financial
institution and also does not have a turnover exceeding rupees Five Crone at any point of time during
the finandal year and hence the amended Companies {(Auditor's Report) Onder, 2016 here in after, if
required, referred as CAROQ, issued by the Central Govermment of India in terms of the provisions of
the Companies Act, 2013, is not applicable to the company.

2} As required by section 143(3) of the Ack, we report that:

a)  We have sought and obizined 4l the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit,

b}  Inour opinlon proper books of account as required by law have been kept by the Company 5o far as
appears from our examination of those books,

¢}  The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

d) ~ In our opinion, the aforesaid finandal staterments mrn.ply with the Accounting Standards specfied
under Section 133 of the Act, read with Rule 7 of the Cormpanies {Accounts) Rules, 2014.

) On the basis of written representations received fram the directors as on 31 March, 2015, taken on
record by the Board of Directors, none of the directors & disquallfled as cn 31 March, 2016, from being
appainted as a director in terms of Section 164{2) of the Act. -

f)  With respect in the adequacy of the intemal financial controls over financial reporting of the Company
and the operating effectivensss of such controls, refer to our separate Report in Annexura A to this report:




CHARTERED ACCOUNTANTS

% PEE KAY JAIPURIA & CO.

Acharya Kuti, 1 Foor, 26/53, Birhanaﬁnad I{anpur 208 001
Telephone: {0512} 2315178, emall: peclayiaipy o ;

Annexure A to Independent Auditors' Report of even date on the finandal statements fol
the year ended 31 March 2016 of V.I.5.V. STEELS COMPANY Private Limlted

Report on the Internal Fnancial Controls under clause f of sub section 3 of Section 143({3) of the
Companies Act, 2013 ("the Act™)

Raport on Internal Financial Controls

We have aydited the internal financial controls over financial reporting of V.I.S.V. Steels Company Private Limited, New
Delhi-as of March 31, 2016 in conjunction with cur audit of the finandial statements of the company for the year ended on
that date,

Mansgement’s Responsibility for the Fnandal Statements

The Company’s Manhagement. is responsible for establishing and maintaining internal finandal controls based on the internal
control over financial reporting criterla established by the company consldering the essential compenents of intemal control
stated |n the Guidance Note on Audit of Internal Finandal Controls over finandal reporting issued by the institute of
Chartered Accountants of India (ICAI). These responsibilities indude the design, Implementaton and maintenance of
adequate Intermnal fnandial controls that were operating effectively for ensuring the ordedy and efficdent conduct of #s
business, induding adherence to Companys policles, the safeguarnding of s assets, the prevention and detection of frauds
and erors, the aocuracy and completeness of the acocounting records, and the Hmely preparation of refiable financal
information, as required under the Act.

Auditors Responsibillty

Our responsibility Is to express an ppinion on the Cunpamr’s intemial financial controls over  finandial reporting based on
our audit,. We conducted our audit in accordance with the Guidance Note on Awdit of Intermal Fnandial Controls over
firandial reporting (the Guidance Note) and the Standards on Auditing spedfied under section 143{10) of the Act 1o the
extent applicable to an audit of intermai finandal condrols and both issued by the ICAL Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adeguate Intemal Finandal Controls over finandal reporting was established and maintained and i such
cantrols operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adeguacy of Intemal Financdal Control system
over finandial reporting and their operating effectiveness, Our audit of Inbemal Finandal Controls over finandal reporting
included obtaining an understanding of Internal Anandal Controls over finangal reporting, assessing the risk that a materlai
weakness exdsts, and testing and evaluating the design and effectiveness of intemal control based on the assessed risks,
The procedures selected: depand on the audiors judgment, induding the assessment of the nsks of mataral misstatemeant
of the finandal statements, whether due t fraud o efror.

We befieve that the audi evidence we have oblained Is sufficient and appropriate to provide a basis for our audit spinion on
the Company’s Internal Finandal Contral system over finandal reporting,

Maaning of Intamnal Financlal Controls over Anancial reporting &

A Company’s Internal Finandal Controls over finandal neporting Is a process designed to provide reascnable assurance
reqarding the reliability of fAnandal reporting and the preparation of finandal statements for extemnal purpases in
accordance with generally accepded accounting principies. A Company’s Internal Financial Controls over financial reporting
Inchude thase policles and procedures that (1) pertain to the maintenance of records that, in reasonable stelail, accurataly
and fairy reflect the transactions and dispositions of the assets to the company; {2) provide reasonable assurance that
Jransactions are recorded a5 necessary to permit preparation of finanCal statements in accordance with generally accepbed
‘accounting principles, and that receipts and expenditures of the company are being made only in acoordance with
authorsations of management and directors of the company; and (3) provide reasonable assurance regarding prevention of
timely detection of unauthorised acquisition, use, or disposition of the company’s assets that could have a material effect on
the finandal statements.




g} With respect to the other matters Included In the Auditor’s Report and to our best of our information
and according to the explanations given to us:
i.  The Company does not have any pending litigations which would impact its finandal position.
ii. The Company did not have any long-term contracts incuding derivatives contracts for which
there wene any material foreseeable losses,
ii. There has been no defay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company. ‘
For Pee Kay Jaipuria & Co.,
Chartered Accountants
Firm Reg. No. 001335C

{P. K. Jaipuriz)

PARTNER,

Membership No. 070131
Piag: Camp MNew Dethi
Date: 1™ September 2016




Inherent Limitations of Inbamal Financial Controis over finandlal reporting

Because of Inherent Limitations of Internal Financial Contrels over finandal reporting, induding the possibility of cotusion or
improper management override of controls, materal misstatements due to error or fraud may occur and not be detectad |
Also projections of any evaiuation of the internal Finandial Controls over finandal reporting to future periods are subject to
the risk that the intermal FAnandal Controls over financial reporting may become Inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion -

In our apinicn, the company has, in all materal respects, an agdeguate Intema! Financlal Control systern over finandal ’
reporting and such Internal Finandal Control system over finandal reporting were operating efficientty as at 31% March
2016, based on the intemal control over finandal reporting criteria established by the Company considering the essential *
components of intermal control stated In the Guidance Note on Audit of Intemal Fnancial Controls over financial reporting
issued by the Institute of chartered Accountants of India (ICAI),

For PEE KAY JAIPURIA & CO.
CHARTERED ACCOUNTANTS
Frm registration Na: 001335C

PRAMOD KUMAR JAIPURIA
(PARTNER)

Membership Number 70131
PLACE: CAMP NEW DELMI
DATED: 01* Septeinber, 2016




V.15V, STEELS COMPANY PRIVATE LIMITED
15, Isk FLOOR, PUSA ROAD, KARDL BAGH, Haw Dolhi - 110005
Batanos Shest bE 3t 31st March, Hii6

{In Rupaes])
SN FARTICULARS Kota No. Yaar Eraded 3ist March 2018 ¥aar Endod 31xt March 2015
] Equilly And Ligbilitiey : {
1 |Sharsholders Fonds
Share Capital b5 _01 12596000 1NN Y
Reserves And Surphus 88 02 FLECEL L ¥ 25509290.57 1129251 00 -1029281.00
2 |Mon-Current Lisbiites *
Lexig Term Bomwings 85 03 639541.90] 639541.90 B245495. 10 82454910
31 |Current LisbiliHes
Shert Termn Bommowings B5_IM 4029507 .20 6607310
‘Trate Payables BS 05 246353.00 120942600
Dther Current Lisk e 85 08 5715576.34 9991436.54 1257182.92 BA32682.02
] -~
Totel (1+¢) 13190266.11 B227350.12
|11 F
1 |Mon-Current Amests
Tanglbie Fucd Aggets BS_O7 00376500 121545000
Work-In-Progass 55 08 319250.00 .00
Pregperative Expenses pending Alocation
|0 Fhoagt Ascets a5 par Arnesed Statement BS 09 1375246.00 137529400
Deformed Trx Azcats (Hot] B5_10 -51529.00 -13277.00
Long-Tern Loans And Advanoes BS 11 S0A0.00 S0004.00
Iother Mon-Current Assets RS _12 15780000 10516815.00 Z138049.00 3531751001
1 Curremt Aswels
Tmaentory B5 13 136314650 K576, 30
Mrada Recehabies BS 14 GED4E.00 23567.00
Cash And Bank Balances B 15 51919.61 28336882
Short-Temm Ledns And Advances By 15 106953500 4874100
Orhar Current Aol BS_17 Q1407 08 2E7ME4L. 1] 3791600 2696199.12
Towl {1+2] 1315076%9.11 B3 7950.12

Signiftcant Accounting potickes sad other sxplaastiay notes forming part of finandal statements _N

Suditar's Report
In tarms of our repoit of evan date sttached
heerewrith,

Pt Kiry Jolpuria & Co, For And Cn Bahalf OF The Baard OF Directors

v

Director
D-00128 557

[l
Mamber Ship Mo 021131
: Camp New Dal
Deate: Dist 15




Y.LV, STRELS COMPANY PRIVATE LEMITED
15, Ist FLOOR, PUSA ROAD, MARCL BAGH, New Dels - 110005
MNotes forming part of Enancisd Statenmnts
[Tre Rughérs)
Note No PARTICULARS Year Ended 31st March 2016 Yedr Encled 31st March 2018
BS_01 Shars Capital
[1} Authorized: No OF Shares Amasunt Ne O Sharsa Armoust
Enuity Shares of Rs 10-#8ch 100000 1D0O0GT. DD HLLE 1] 1%.0::
(2} Bumd:
Equity Shanes of Rs 10 each 12596 1255960.00 10000 1O0000.00,
{3] Subwcribed & Paid Up .
Fiylaty Shares of Rs 10 each fully paid up
cash 12596 12596000 10050 wocoato
TOTAL @E 10000000
¥ The reconchstion of the number of shares outstanding and the amount of shere capital as at March 31, 2016
and March 31, 2015 & set ot below:-
o OF Shares Amoumt Mo OFf Shares At
At the beginning of the Accounting Period 10000 10000000 10050 16000000
Add: Tesued during the Year 2595 25%60.00 .00 2.00
At the end of the Accounting Period 12596 12596000 10000 T00000.0
*  Teems/ Rights stteched bo the Equity Shores
The compaity has issiied only one kind of Squity Shares with woting rights propartionaie 1o thetr respectiee shareholding.
Each holder of the equity sheres |5 stitied to one voie per share,
% Petaits of shurebabders holding ieone Bum 5% shares:-
Mk of the sharehalder N OF Shares  Porcontage Hokiing Mo Of Shares  Peroanisge Holding
1 Vagish Pathek =000 LR S000 50 00
2 Sonsll Pathak 400 31.6% 000 40.00%
3 Vinod Kumar Datels 1000 7.54% 1000 10.00%
4 Conct Overseas FZE 2550 2061% 0 .00
% In pracading fiwe years . aghragate no of shares
aliotted &= fully pald Up pursuant t conivact{s) without il Nl
payrnent being made In@sh
atigites) a5 fully paid up by way of Bonus Shares Hli Tl
bought back Hi Ml
55 02 Resdrvis And Suroded
GSSE040.00 000
=1129281.00 -1111793.77
Arilition for the year - Palanoe as per ~2992428.72
annaxed Stalament of Profl & Loes Aseourd . -17482.23
At the end of the accounting period 2433330 2K -1 12925100




(Infwpees) |

Hots Na

PARTICIALARS Your Erviied 319t Mirch 2058 Yasr Endad J1at March 2015

currant Linhiftieg

BS._Q3

Lo Tetrn Bt nges;
Sacured Tarm Loan From Band

ICIC] Bank LTD

Secuned by waty of Hypothecaticn of acruined

fixed Assels and Guaramted by Directons EI0545 90 A24594.10

Tekal 639541 .50 o 02454920

There = no defaul n the fepayment of principal andfor due Intsrset theresn, The oitstanding principal amounis are repaybie &5 under. *

From Bank With in 12 Month  With [n 12 to )4 Moath Mors Than 24 Mon Total
Current, Year 18500720 206100.10 433441 80 42454910
Frevious Year 16604310 185007 20 63954190 9G240
Short Turm Borrowinga A

Secured Loart Friom Bank 18500720 156073.10
Unsecured Loan From Comorste Bodies FE00000.00 3500000.00
Unsecured Eoan: PFrom Direchors 344500.00 00000 10
TOTAL 42507 20 BOE5071. 10
Repsyable on demand

The companmy has not axoeped any pubic deposits within the meaning of sechion 584 , 58AA or any other relevant
prrvisions of the Companies Act, 1955 and the nies made there Linder a0 25 0 commvens the apphcable prowsions,

Trada Payablag
Trade Creditors 246353.00 1209436.00
TOTAL 24635300 1209426.00

The outstanding balances of trade areditors, are subject to confimmation,
ricne of e suppiier has ntivabed about its necestration, I sy, under Micrd, Sl B Medium Enterprizes Devekspmnent
Act, 206 and hence the requived Information iinder sakd act can not be acscertained and ac such Stands as Ml

Drthar Correett Linbilities

TDS on machinery rent FPayabbe B0 0.00
CAT payatis ! 73062 26742
YAT Payatle i - rrir) 2156.00
Auxdlt Fees Payablis ’ F206E .00 31936.00
Avance from supplies * 533079650 1332923.50
Ewpenses Fayable 320000 0 £00.00
TOTAL E715576.34 125T182.92

* Achvance from Suppilars incdes TR 12,22 423,50 (equivaient 10 $20,000) recetved friom Conch Chearseas FZE on ZA0E015 and a further
advance of TR &,48,861.00 {equivaient & $10,000) recsived on 20/10/2015 with & declaration o Az Bank smning that the compamy |s under an
abilgation to snsre that the shipmertt of goods will be made within one year from the date of receipt of advance payment for suppty of Goods, the
refund of which andfor ununtillsed portion o payment of inbshest therson, will pot be made , without te prio apmiowat of the Reserve Bank,

STATEMENT OF PREDOPERATIVE EXPENSES PENDING ALLOCATION TO FIXED ASSETS
FOR, THE YEAR ENDED 31.03.2016

A5 PER LAST ACCOUNT 137575.00 137529.00
Balance Cared To Eslance Shast 137529.00 — 13759.00]
Defarred Tax Aspets (Net) "

Defarrad Tax Assete 51529.00 -133F7.0
TOTAL 51500 06 137700




VLI ZISS COMPARY FREVETE IRTTE
1%, Tt FLOON, PLIA, ROAD, KAROL IAGH, Fave Cathi - 115008




{In Rupess)
Mote Mo PARTICILARS Year Ended 31t Manch 2016 Year Ended 315t March 2025
BE5 11 Long-Term Loans And Adwanios
Seaurity Deposits With Sales Tan SO000.00 S0000.00
—with WAT Dapartmant S0000.00 ARDGD.00
-with CST Deparment 100D0.00 1G000.00
TOTAL SO0 i 50000, 00
Whth Gaujmrst Vat authorities angst. Reglstranans,
BS_12  Oiher Non-Curment Assets
ROtz = 2138000.06 < BDOO00.00
Acorued Inberest on Fdr 357924 .00 1555872.00| |
Unamortized expenges y
{ Transfer Chagres 1/29 Written off of Gujarat Mine 0.00 489662.00
] {To be amprtised after 12mankis}
: Lease Tetped Exp for Mining at MP mines L1800, 00 5180000
TOTAL 5 TRO0.00 2136049.00
by FOR Pledge with Bank for lssuing Bank Guaranbess in Pavaur of Caliector Geolegy B Mining Department, Hirmmat Nagar GLjarst
Currens Assets:

BS5_Ii3 Inventory
Closimg Stock

TOTAL

Trade Rocahmbies
For the percd - excoeding & momhs
’ - B manths or less

TOTAL

B5_ 3% Cash And Bank Balancos
Cash and Cash Equihealents
Curment Aocount
Cash Ore Harrd

TOTAL

Short-Term Loars And Advonces
{Ursecured Consldensd Good)
Deposts! Recetvabiles fram Stahiory Authanities
-Rewaity - Redonverable fadjustable
-YAT Recoverable
Income Tax Wet Of Provisian

Advance To Suplier

TOTAL

I} Other Current Assobs

\oamotizad Expensey

Transfer Charges 1429 Written off of Gujarat Mine
(To be amartised In net 12months)

Advance Rent

| Preqakd axpenses

] TOTAL

1363136.50

136314650

0.0
SHO46.00

SR,

20888.61
3G731.00

5131961

HEL+
0.00
! 1792500

1051610.00

1068525, 0

1956600

0.00
neENnH

9130700

in the opimon of Board of Directors, the aggregate value of current ascet, if any, on realerating in the srdinary course of
Dusiness wil not Bbe less than the amaunt & which they are statad |n the Balance Sheet.

14052576, 30
1402576.30
A355700
Q.00
23557.00

G978
2733100

JBATRR.ED

MAF .00
0.00
11191400

B16600.00

G471

1958500

0.
18330.00

2791600

i



Significant Acowinting poficles and other eplanatory noles formeng part of Anancial staterments N
Aucitor's Ranolt

In terms of our report of even date sttachead

eerewiin,

Foe kry Jaipuriz & Ca.
Ftaned Acrrmirdmvis

i mm MO p1I35C
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er Member Ship Ne. 070131
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VAV, STeE S COMPANY PRIVATE LYMITED
15, Est FLOOH, MIRSE ROAD, KARGL BAGH, Mow Dalll - 110005
Profit i Loss for tha paar anded $ist March 2014
(In Rupsea)
5 Ko Parthcuisrs Imll:lll Youir Erchind 31at March 2016 Yo Enclent 308k Mprch 2015
1 Revenue From Dperations PL-1 611235.04 313300
" Other Inome P2 Z84770.00 1035477 7.00
o Totsl Revenus{I+E1} BOGM 404 10F1.M05.00
1) Expenees:
a} (Change in Inventory of Fiz, WIP and Stock-in-Trade L3 155425, A
PL-¢
-5
PLb
£L-7 i 0
PL-E
-
0.0
-1016.23
Q.00
1916.23
0.00
0.00
4556600
-17482 23]
Basc -0.17
[ 0,17

DArecton-
DIN-00128157




Y.L§.V. STEALY COMPANY PRIVATE LIMITED E
15, sk FLDOWE, PUSA ROAD, MARCL BRAGH, Moo Dadivl - 110005
Micsiat frvrvviingy peiert & Fstancial Sretanelnts

NOTE Particuln i Yaut Epded S1st March 218
FL-1 e Prom Dowtations
Sale Of sona 51123504
Add: Royaity Realied %H}
Gresgs Turmower 7. B4
Less: Rovatty Paid/Fayabie) Adjusted
61123504
The rvalty charged s bess then the payble desd rent,
PL-2  Dther Tocoas
Irderesd on FOR 17926200
Consuitancy Inabie n.0a
Inbggest on Wwme Te fefund 551600
Totl 28477800
M3 Chanos in inveskory of MG WIF sad Stock-in-Trace
Closings. Stock 136314650
O rvg - sbonck 18028620
Tl 3043970
PL-&  Minivg expernmm
Dead Rent® 287628, 20 48000090
Dizsel B 67 F500.55 1590300
Irerest on Dead Rent 33%675.00 1443.00
Mine Expenses H280.00 0.00
Labeolir Charges 355000. 040 150000,00
Panalty 000 450,00
Machinery Rent 0.0 2412800
Surface Rent 12000.00 B0G0.00
Misz Exp. Written off 1958500 L9586.00
Toal | 19T TS 507515.00f
* Deag Aent in Exepes of Charges Royally amaunt i Writhen 08
PL-5 Empioves benefit axnanses
Salary L2R50.00 G.00
Crector's Remursstahion 34500000
Staff Waitare Experioes 1530, 00
Tobsl SIRRE0. 00
PL-5  Hnancial Exo
Bank Charges ¥ e
Totat B250H. 21
L7 Demrbciation And Ansartinetion Exponee
Coprechbir 2 BagaE3 .00
Todml EARRES 0
PL-8 Otivie EXDaiodE:
ALt Faet 1325000
Branch Audl Foes 000
Prodfiessinnal Charges 1722100
Compater Repalrs 650,00
Ieumnces Exp 72495.00
Donation A0, 00
COUre!’ Eres 1530.00
Sty Cxperist 170000
Tasantyard Bspanons 34336.00
Machinery rigaalr and malntenance 135716.60
1t R L P 1060600
Yehite running and malntenance 4637 3
CHfice Rend; 1zhe.00
Guest Huse Rent T3hod).00
Misc Expenae 12528 .95
Membership Expences 4500300
Muricipal Ta 7500.00
Welxie Expanses 10000, 00
Trneling Expenses 25450,00
Tnberest Fald on Car Loan 100934, %0
Roc Fling Fess 13300.00
Electricity Expences 155000
Profesional Tan Paid

Tokal

... 0 |}
E72138 10,
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VISV, STEELY COMPANY PRIVATE LIMITED
15, Tk FLODR, PLUEA ROAD, KARDL BAGH, Now Dalih - 110005
Schadaly_H
SIS MIFICANT ACCDUNTING POLTCIES
The Company prepanes its Fnancie Stetsmant in scoordance with the Ganersby Accepbed Accourting Principles, applicable Acoounting
Standards saued by ICAL and isa in Aooondsnce with tha Requinement of the Companias A, 1956,

The Compary Tollows the mercartiie system of accounting and recognizes Income and Expentiture on accrual basis mecpl Hhosge:
trargacions whers there 15 ignificant uncertzimty, Moraover the Finanos] Statements 2re prepared under the historical oost oncset an the
basis of ooing conoe.

REVEMLIE RECOGMITION

Al e espenenc and {ncomes. are soooktad for on socrial B

VAL LIKTION OF INVENTDRIES

Lowrer of Cost o Mek Renbzable vkps

FIXED ASBETS
Mnatu'eirnetdmstu’mlﬂﬁm{l.z.mﬁiﬂmﬂdﬂmﬂ,hmuﬂx!ﬂﬂ?ﬂﬂﬂdlmmmmm

preopeabhve epenees.
DEPRECIATION

The Company prinddes Depresiation at the rates, angl e due period, pressribed as per thas Servedube XIV of e Companses Act, 1956,

LOMTINGENT LIARD ITY
Contingert Kahiities are pensvalty ok crovided [0 Ehe books of Arcourts 3nd arm shown separstely' in nobes W scoount, (T amy.
RESEARCH B DEVELOPMENT
No expenditiure has baen moumed on Reseanch & Development during the year, %
PROVISIONS FOR TAKATION
Pripision Tor tax ts made based on worked out taxable income which for the aurent accounting year 0 acmordance with the: prosisione of (e
Income Tas Adl, 1961 13 NIL.

The defiermed b s recognized. besed on timing diferences, belng the diference between tmable Income a0 accounting Income that
originate n one period snd sre capabie of reversal in one or mone subsaquert peniod;

Buisrt Miging charoasi Mining Transfer Chempes shadl be resied &g Miaceldanecus sepenses &4 Precperative charmpes and the same shall
b expartsed On SyStmMatc basks ouet 29 yeou's off Lanses peyiod,

P Misdne chirtes: Mning Transier charges shak be smertised over the bolance period of yse starting from year of aperation,

AdedR3empd Nedbas to Firvcinl Shsbomanis

Prénacus: i Tigures have been regrouped reclessilied wherewer necessany o make them comparsbie with the oament years clastification
andfor dsdosres,

The Directors: have walved off thelr sitting fees.

The Bonus Act Is not appticable because the number of employess in the company 15 ks then what s required for the apolcabiy of the
s Aty -

The Company & undisted and because having tumover, balow Fifty Cromes, dabis below tan Cronas and alco becaUuse | s nefther a hokling nor
subsicdiary of such company, thwe requiramant of annexing Cash Frow Satement vide Accocnting Standard -3 on ¥ Cash Flow Satement *
lesuad by 1CAT &= not spelicable.

EMPLONEE, BENEFTTS (Accounting Standard — 15} <The provision for gratulty has nol been made as ne employee has put in te qualifying
petripd of service during the perind under report,

Tha Cornpany (06s ot hdwe any enzacbions requithsg compliance: andfor disciceure wider AS T (Consiruction Contract) AS 11 The offeds
of change |n foreign edxchange razs), AS 12 {acooumting For govt. granis}, AS 13 flocounting of Immsiments) AS 14 (acoountng of
smaigamations), and AS 26 {intangibls agcete),

Accounting Standatd - 2 (Impalment of aesot] — An dssek s tredted &5 imgined whan s camsng oost eaweerts s naopverable vk and
Impairnent koss 15 charged to profit and loss sccount (n the year in which the asset i Idertiied a0 Impatred, The npalment s, Fany,
recoontzed in prior acoolmting yeer and I thare has been a change i the estmate of the recoversble smount then sama 5 being
derecanized  In the vear in wihkch such chamae i baing notioed.

Aditpes’ Rereneration Current Year Prendiouys Year
Shatutiay Audiior - Adi fee 5750.00 570000
Branch Auefifen - Al fue 7500.00 7500.00

There are no other Cwtingen: Exbilbes oiter than hots stahe obfrwics
Transcation denominsted n Foretgn Curmencies are reconded at the exchange rete prevaling on the date of the ranscation or that

Approdmetes e schigl rite &t e O of i nshction

Amount fe Ax advance Sgainsts sale 53,38,975.50 11,22 433.00
In e opirden of e Boaard the prosdsion for appicable taoes 1.2, in respect off Tnoome Tax ardor Senvice Taoe for the vear unger review, on
thie hisls of self assesement,; stands adequestely paid! scoounted for.,

The [ncome (e assesament for the nandal vear 2014-15 snd omard are pending. Addikions! Babity and/or refund, i any,
determined by the regpective B authorthes shall be accotstend for on pament: Bnd/or recsint bask: as the caza may be.
‘IhmpmﬂsaEﬂ&mlmmﬁmmﬁdﬂnpdhﬁrmnﬁhuﬂmhmﬁﬁmﬂzulhr.fﬂleammrﬁmw
notiied Lo the Chonpanies Act, 19560, actordingly the cormnpary has comptied with. the accourting standerds a5 are appicable to f read
topether with thelr respactive appicability prascribad by the institute of Chartersd Aocountants of Inda,

2.,

-




VLS. Y. STEELS COMPANY PRIVATE LIMITED

Additlonal notes to the financial stakements .. FY-15-16
it Required information in respect of Related Party Disclasures yide Accounting Standard - 18 are as' detafled fese ynder:

{1} List of refated parties whare control exists and ralatad parties with whom transactions have taken place and relationships:

5 No. (Narma of Related Party g Relatlonship
1 |Vagish Pathak E
2 5ubhash Sharma Koy Managerial Personnel L
3 |58nchll Khurana
Associate Concamn
" Imperiai Tabbeoa Company Private
Limited Assoclate Cancarn Enterprizes |n which Directors are intresced
2 |Vagish Fathak Properties Private Umited i
Othar
1 ftronch Overseas Share Halders
{iF) Trensactions during the year with related parties
8. Na. Nature of Transaction Koy Manngeris: Personn ‘:':'::‘"'"“ Othors* | Toml
Brg 25000.00 0.0 Q.00 500000
Short Term Barmowi
i - 2000000,00 2.00 200  3000000.00
{300 am og
Shart Tarm Borrowings Repakd
o .00 0601 1000000,03]  2000000.00
Adunrics For Matersl 20 .00 ESRRGI. 00 SEER61. 00
5.00 o0 127242350 1222423 50
HElf Disclosure in respect Related Pacty transactions:
2y Managerial Persannel
i Description of Transactian I Amount During
5.No K of Ralatad Fa 3L.03.
ame iy | The Year {In R.) Balance ax on 3L.03.7016
1 |Vagish Pathak Shart Term Borrowings i 250000 o ! B 3235 000,00
Siirt Term Borrowiogs 1 zocoomoog 2] 19 3,25,000.00
} Associate Concarn
Ampunt During
SN Hame of Ralated Pa fTi lance 3103,
iy Description of Trnsaction The Yea jin s Ba as on kel
c Short Term Bovrawings Repaid o0 o
1 imperial Taltcoo Compeny Limited N
et i [Short Term Borrowings Repaid 100000.00
15hort Term Borrowings 0.00 i
r I.
H Ti H 3
3 r'u'agish Pathak Propertias Private Limited ! egoyment of Short Term Somowings GO0
Reprinprment of Short Tare: Borrowings 9.00,000 50 Wi
St Termm Borrowings ’ .00
() Others
5iNo Narne of Related Party ] Descriptian of Transactien s Maaring Balance a= on 31.03.2016
¢ Tie Year (0 Rs.)
1 ICranch Overseas Advanoe For Material £ AR E1.00 r F 18.71.284.50
12,22 473.50 =] M 12,12,423.50
* Bolc Figure Retated bo Previows Yaar = =




V.1.5.¥ 5TEELS COMPANY PRIVATE LIMITED
15; 1st fioor Pusa Road, Karol Bagh, New Delhi-110 (05
Cash Flow Satement for the year ended 31 March 2016
Yaar Ended Sisf FanE T “Yaar Enond 31 Foh |
Particulars 2016 2015
Net Pmﬂt befure taxal:lnn and nrdnarv ltems ZEs4178.72) SL1BE2T)
ADJISTMENT FOR:
Deprechation B48R83.00 A8782.00
(F105313.72) HERES 7T
ADPISTMENT FOHR:
{Increase)f Decreasa in Trade Rereivables (T4aA3.00) oo
(Inoease) Deaease in Invertories Isas5.80 185842570
(Inerease)’ Decrease (n Short term [oan and advanoes {214753.00} (AWS000.00
(Ingrease) Decreass In Other Curment Assels (53491041 (1B267.00
{Increase)! Decrease In Other Nan Current Assats 875,00} (25430.000
increase/ {Decrease]) in Trace Payables (253073.00) ABBOD0.00
Incressa/ (Decraase) in Other Clrent Liabiides 4458307 42 20064750
increase/ {Decreass] In Other Long Termn Liabilides 0.00 4.0
Cah penasatad from oparations (B33037 500 26202 97
Income Tax Paid 93965.00 {98852.00)
Cash fiow befora Extra Ordinary tems (7300485031 {72645.03)
Extra Ordinary items _ Specify Nature 0.00 .00
Nt Cugdy Fows froim operating scthvities (4} (739048, 50) {F2549.03)
Cash flows from Investing edtivities
{-) Purchase of Tangible Fixed Assets {5952426.00)| (123877700
ANl Cash fTows rovs fivesting sobivitias /B {55824 28.00) {12387 FF.040)
Cash flows fram financing activities -
Proceeds from issuance of Equity Sham Capital 58 1000.00 0
Froceeds from long-term bormowings T :1&5073.1:1;L 990622.20
Proceeds from shrt-term borrowings 450000 (FOO00-00)
[Repayment of long-term bomewings [43.4] o0
et cush used In Anancing scthrities(C) BASS426.90 O0E22.20
Nat Increase in cash and coch equivalemts{A+B+C) (232040 5001 {1020803.83)
Opening Belance of Caslt and cash aguivakemnts 283368.82 130417265
Closing Baiance Cash ard cash equivalents 51319.23 283308.82
o.0a
The abave Cash Fow. satement has been prepared under the “Indirect method® s set ot in Accounting Standard - 3 of Cash Flow Satement.
Audior's Report
Irr terrmes OF our report of even date abiached -
herewtid,
For Pea Kay Taipuria & Co.
Chartered Accourtants
For and hehalf of the Br.:wd of Directors
. [
Member Ship Mo, 070131 \&u’ Pathak %ﬁl ¥umar Bagra
Place: Tamp heav Dedhi Director
Date: 015 Seplamiber, 2016 DIN- 0005304 1 DIN-UUIZBIS?




