V.L.S.V. STEELS COMPANY PRIVATE LIMITED

CIN [U27106DLZ00GPTC147043]

NOTICE

NOTICE Is hereby given to the members of V.1.5.V. STEELS COMPANY PRIVATE LIMITED, that the
Twelfth Annual General Meeting will be held on FRIDAY, the 29™ day of SEPTEMBER, 2017 at
04:00 P.M. at the Registered Offtce of the Company to transact the following businesses:

ORDINARY BUSINESS

1. To consider and adopt the Audited Financial Statements of the Company for the financial year ended
31% March, 2017 together with Auditors’ Report and Directors’ Report thereon; and,

2. To ratify appointrent of Statutory Auditors of the Company and to fix their remuneration.

*RESOLVED THAT pursuant to provisions of Section{s) 139 and 142 of the Companies Act, 2013 read
with Companies (Audit and Auditors) Rules, 2014 (including any statutory modifications or re-
enactments therecf for the time being in force) appointment of Mfs Pee Kay Jaipuria & Co., Chartered
Accountants, having Firm Registration No.01335C, as statutory auditors, be and is hereby ratified and
approved from the conclusion of this Annual General Meeting till the conclusion of forthcoming Annual
General Meeting, on such remuneration, as may be fixed by the Board of Directors of the Company.”

By Order of Board
For V.1.S.V, STEELS COMPANY PRIVATE LIMITED

k gish Pathak

PLACE: NEW DELHI ' DIRECTCR
DATED: 01 Sept., 2017 ‘DIN : 00053041
MOTES:

1. A member, entitled to attend and vote at the Meeting, is entitled to appoint proxy to attend and
vote instead of himself and the proxy need not be a member,

2. Proxies, in crder to be effectiva, must be received by the Company not fess than 48 heurs before
the Meeting.

3. Members are requested to intimate immediately any change in their address registered with the
Company.

- Members/ proxies should bring the duly filled Attendance Slip enclosed herewith to attend the
mesting and are requested 1o tender their attendance slips at the venue of the AGM.

5. The relevant Explanatory Statement as required under Section 102 of the Companies Act, 2013 in
respact of Special Business set out in the notice is annexed thereto.

REGD. OFFICE: 15, 15T FLOOR Pusi ROAD, KaroL BaGH, NEW DELHI ~ 110005
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V.L.S.V. STEELS COMFPANY PRIVATE LIMITED

E : RT

DEAR MEMBERS,

Your Directors are pleased to present the Twelfth Annual Report and Accounts of the Company for the

CIN UZ7LO6DL2006PTC147049]

year ended on 31% March 2017 together with the Auditors’ Report thereon:

EINANCIAL RESULTS

Particulars 2016-17 2015-16
Revenue from Operations 10 22.251.28 8,96,014.04

| Total Expenses 44,55,584.32 38,50,190.76
Net Profit Before Tax {25,33.333.05) (29,54,176.72)
Less: Tax Expense 7.67,263.00 38,252.00
Net Profit After Tax {17,66,070.05) (29,92.428.72)
Add; Balance b/f from previous year (41,21,709.72) (11,29,281.00)
Balance Profit ¢/f to the next year (58,87,779.77) (41,21,705.72)
TE QF Y'S AF

The Directors are optimistic about company’'s business and hopeful of better performance with increased
revenue in next year. There was no change in the nature of business of company.

DIVIDEND

As there is no profit, Your Directors do not recommend any dividend for the year ended 31* March,
2017.

PEPOSITS
Your Company has not accepted any deposit from the publie falling within the ambit of Section 73 of the
Companies Act, 2013 and The Companies {Acceptance of Depesits) Rules, 2014,

During the year, Board of Directors of the Company met 4 times for business purpose. The detzil of
which is annexed to this report as "Annexure A”. The Intervening gap betweean the meetings was within
the period prescribed under the Companies Act, 2013.

DIRECTOR:
The Board of Directors is duly constituted and all directors of the Company shall be non-rotational
directors tili they veluntarily retire.

NSE F T AB
As required under Section 132(3Xm) of the Companies Act 2013 read with rule 8 of Companies
(Accounts) Rules 2014, details of conservation of energy and technology absorption, are as follows:

A) Conseyvation of energy:

No information is required to be provided under this segment, &

{B) Technology absorption:

No information is required to be provided under this segment,

PARTICULARS OF EARNINGS AND OUTGO OF FOREIGN EXCHANGE: - -
In accordance with the requirements of The Companies {Accounts) Rules, 2014, the Directors are to
report that the Company have Recd further Rs. 1,64,022/- {2484.05 in USE) From Conch Overseas FZE

against aliotment of shares and Rs. 6,48,\Ef 1/- {10,000 In USD) against advance for materials.
. L/Q pﬁ/ b [
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V.[.S.V. STEELS COMPANY PRIVATE LIMITED

CIN U27106DL2006PTC147049]

HOLDING/ SUBSIDIARY COMPANIES/ ASSOCIATE/! JOINT VENTURE

During the Financial Year 2016-17, the Company was neither a subsidiary of any company nor does have
any Subsidiary Company, Assoclate or Joint Venture, Further, during the year, no company has become
or ceased te become subsidiary, joint venture or associate of the Company.

AUDITORS . ,
Your company's Auditor Mfs Pee Kay Jaipuria & Co., Chartered Accountants, (FRN-01335C) have been.

appolnted by the members at their 9™ Annual Geneml Meeting of the Company held on 30" September,
2014 as statutory auditors of the Company to hold offfce till the conclusion of the fourteenth Annual
General Meeting to be held In the year 2019,

In terms of Sectlon 139 of the Companies Act, 2013 read with the Rules framed thereundar; the
aforesaid appointment is required to be ratified at every intervening Annual General Meeting.

Accordingly, the appointment of M/s Pee Kay Jaipuria & Co. Chartered Accountants, as Statutory

Auditors of the Company, is placed for ratification by the shareholders at the forthcoming Annual
General Meeting of the Company.

As required under Section 132 of the Companies Act, 2013, the Company has obtined a written consent
from the Auditors to such continued appointment and also a certificate from them to the effect that thelr
appointment, if ratified, would be in accordance with the conditions presmbed under the Companies Act,
2013 and the rules made thereunder, a5 may be applicable.

Members are requested to ratify the appointment of the Statutory Auditors and fix their remuneration.

AUDITOR'S REPORT

The Auditor's Report does nof contain any qualifications. The observations of the auditars In their report
read along with the Notes on the Financial Statements are self-explanatory and therefore, in the opinion
of the Directors, do not call for further comments.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS
The Company has not granted any Loans, Guarantees and has not made any Investments covereg under
the provisions of Section 186 of the Companies Act, 2013.

RISK MANAGEMENT POLICY
As at present the company has identified that there are no such elements of risk which may threaten the
existence of the company.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

There were no contracts or arrangements entered into by the company in accordance with the
provisions of section 188 of the Companles Act, 2013,

EXT FANNUAL RETURN

In accordance with the Section 134(3)(a) of the Companies Act, 2013, an extract of the Annual Return in
Form MGT — 9 is appended as "Anrexure —Ato this report.

-

PARTICULARS OF EMPLOYEES

The provisions of Section 197 of the Companles Act, 2013 read with Rule 5{2) and Ruie 5(3) the
Companies (Anpointmant and Remuneratlon of Managerial Paersonnel) Rules, 2014, are not applicable to
the Company as currently none of the employees of the company are drawing 2 salary of Rs.
£0,00,000/- or more per annum. i

: RDER - TS

There are rm signlﬂcant materlai orders passe::l by the Regulatnrs ! CG rEs whlch w Impar:t the golng

concern status of the Company and its future operations. _ H A /{_
o
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V.I.S.V. STEELS COMPANY PRIVATE LIMITED

CIN [U271060L2006PTC147049]
DIRE RS’ .

in accordance with the provisions of the Companies Act, 2013, your directors confirm: -

{a} That in the preparation of the Annual Accounts, the applicable Accounting Standards have been
followed;

{b} That the Directors have selected such Accounting paolicies and will apply them conslstently and made
judgement and estimates that are reasonable and prudent so as to give a true and fair view of the state
of affairs of the company at the end of the financial year and of the Profit or loss of the compahy for that
period,

{c) That your Directors have taken proper and sufficient care for the maintenance of adequate
Accounting records In accordance with the provisions of this Act for safeguarding the assets of your
company and for preventing and detecting fraud and other imegularities;

{d) That annual accounts have been prepared on 2 going concern basls.

{e) That the Directors have devised proper systems to ensure compllance with the provisions of all
applicable laws and that such systems are adeguate and operating effectively, -

HANGE PANY:
As regquired by sectlon 134(3) of Companies Act 2013, there were no reportable changes and
commitments affecting the financial position of the company occurring between the balance sheet date
and the date of this report.

ACKNOWLEDGEMENT 3
Your Dirgctors convey their sincere thanks to the various agencies of Central Government, Banks and
other concerned agencies for the confinued co-operation, help and encouragement extended to the
company during the period under review. The Directors also thank the shareholders and investors for
their support and confidence In the company.
For & on behalf of the Board
For V.I.S.V. STEELS COMPANY PRIVATE LIMITED

NVl g};‘“’i
Am

Vagish ak it Bagra
PLACE: NEW DELHI DIRECTOR DIRECTOR
DATED: 017 Sept, 2017 DIN- 00053041 DIN- 00128157

REGD. OFFICE: 15, 1*" FLoOR Pusa Roap, KaroL, BagH, NEW DELHI — 1 10005
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V.IL.S.V. STEELS COMPANY PRIVATE LIMITED

CIN [U271060L 2006PTCE4TO49]

Annexure A to the Directors Repor:

BOARD MEETINGS HELD DURING THE YEAR

Dates on which Board Meetings | Total Strength of the Board No.of Directors Present
were held
26" May 2016 4 4 .
017 September 2016 4 4 R
15" December 2016 4 4
! 17™ March 2017 4 4 R

PLACE: NEW DELHI
DATED: 01 Sept, 2017

For & on behalf of the Board |
For ¥V.1.5.V, STEELS COMPANY FRIVATE LIMITED

!

A(
Xm Pathak Amit Bagra

RECTOR DIRECTOR
DIN- 00053041 DIN- 00128157

REGD. OFFICE: 15, 197 FLOOR PUsA RoaD, KARCE BAGH, NEW DEL HI — 710 005
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FORM BO. MOT &
EXTRACT OF ANMUAL RETURN
A on financial year ended on 31,03.2017

Purkuanttc Saclion 92 {3) of the Companies Act, 2013 and rale 1201) of the Company [Managemant & Adminigtration) Rules, 2014,

I. REHITRATION & GTRER DETALS:
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Acharya Kuti, 1% Floor, 26/53, Birhana Road, Kanpur — 208 001
Telephone: (0512) 2315178, 3013415, email: Deekayiaipuria co@rediffmail.cgrm

AUDITORS" REPORT ] .
The shareholders of V.1.5.V, Stesls Company Private Limited . -

&
-

Repart on Financial Statements

We have audited the accompanying financial statements of V.I.S.V. STEELS COMPANY PRIVATE LIMITED {"the
Lompany”}, which comprise the Balance Sheet as at 31 March 2017, the Staternent of Profit and Loss and the Cash
Flow Statement for the year then ended, and a summary of significant accounting policies and other explanatory
information annexed thereto, In which are Incorporated accounts of Gujarat branch audited by the Branch Auditor
whose report has been considered in preparing this report. :

Management’s Responsibility for the Finandal Statements

The Company’s Board of Directors s responsible for the matters stated in section 134(5) of the Companies Act, 2013
(“the Act™) with respect to the preparation ark! presentation of these finandial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with the acceunting
principles generally accepted in India, including the Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibllity also includes the maintenance of adeguate
accounting records in accordance with the provision of the Act for safeguarding of the assets of the Company and for
preventing and detecting the frauds and other ireqgularities; sefection and application of appropriate acoounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
mamtenance of adequate internal financial contred, that were aperating effectively for ensuring the acturacy and
completeness of the accounting records, relevant to the preparation and presentation of tha financial statements that
give a3 true and fair view and are free from material misstaterment, whether due to fraud or errr,

Auditors Responsibillty

Qur responsibility Is to express an opinion on these financial statements based on our audit. We have taken into
account the provisions of the Act, the accounting and auditing standards and matters which are reguired to be
Inciuded in the audit report under the provisions of the Act and the Rules made there under, We conducted our audit
n accordance with the Standards on Auditing specified under section 143{10) of the Act. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance abayt
whether the financial statements are fres from material misstaternent,

An audit involves performing procedures to cbtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the rnisks of
raaterial misstatement of the financial statements, whether due to fraud or error. In making thosa risk assessments,
the auditor conslders internal financlal control relevant to the Company's preparation and fair presentation of the
financial statements that give true and fair view In order to design audit procedures that are approprizte in the
drcumstances, but not for the purpose of expressing an opinion on whether the Company has in place an adequate
internal financial controls system over financial reporting and operating effectiveness of such controls. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of the acoounting
estimates made by Company’s Directors, as weli as evaluating the overall presenitation of tha financial statements. We

believe that the audit evidence we have obtained is sufficient and appropriate to provide a tasks for our audit opinion
on the financial statements.

EMPHASIS OF MATTER ’

The Company has received total of advance of INR 53,38,796.50 for the supply of goods with the declaration to Axis
Bank stating that the company is undar an obligation to ensure that the shipment of goods will be made within one
year from the date of receipt of advance » the refund of which and/or unutilized partion and/or payment of-interest
thereon will not be made without the prior approval of the Reserve Bank refer note Bs_07. - .
Considerihg the above limitations, the advance recelved carnet be treated as Deemed Deposits under the provisions
of the Companles Act, 2013.




OPINION

In our opinion and to the best of our informatica and according to the explanations given to us , the aforesaid
financia! statements, give the information required by the Act in the manner so required and give a true and fair
view [n conformity with the accounting principles generally accepted in India:

al of the state of affzirs of the Company as at March 31, 2017:

b)  of the LOSS for the year endad on that dats; and . a

¢)  its cash flows for the year ended on that date. . s 4

Report on other Legal and Regulatory Requirements -
1) As required by section 143(3) of the Act, we report that: -

a) We have sought and obtained ail the information and explanations which to the best of our knowledge and
belkef were necessary for the purposes of aur audit.

b) In our opinion proper books of account as required by law have been kept by the Company so far as appears ‘_
from our examination of those books.

&) The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement deatt with by this Report are
in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.
e} On the basis of written representations received from the directors as on 31 March, 2017, taken on record by

the Board of Directors, none of the directors Is disqualified as on 31 March, 2017, from being appointed as a director
in terms of Section 164(2) of the Act.

f)  The company s a private company, with a turnover Jess than rupees Fifty Crore as per last audited Profit & Loss

Account and aggregate borrowings less than rupees twenty-five Crores from any bank or finandal institution or any body

corporate gt any point of time during the financiat year and hence the provisions of Section 143(3)(i) of the Companies

Act, 2013 regerding reporting on the adequacy of the fnternal finanda! controls over financiat reporting of the Company

and the operating effectiveness of such controls is not applicable to the company;

g) With respact to the other matters included in the Auditor's Report and to our best of our information and
according to the explanations given to us:

I. The Company does not have any pending litigations which would impact its financlal position.

. The Company did net have any long-term contracts Induding derivatives contracts for which there were
any materizl forasesable knzses,

iil, There has been no delay in transferring amounts, required to be transferred, to the Investor Education
and Protection Furd by the Company.

Iv. the Company has provided the requisite discosures in the financial statements as regards its holding and
- dealing in Specified Bank Notes as defined in Notification 5.0. 3407 (E) 8" November 2016 of the Ministry of
Finance, during the perlod from 8" Noverber, 2016 to 30" December, 2016 - Refer Note [BS-5], Based gn
audit procedures performed and the representations provided to us by the management we repart that the
disclosers are in accardance with the books of accounts maintained by the company and as produced to us
by the management,
2. The company Is a Private timited with & paid up Capital & Reserves of not more than rupees Fifty Lac and
does not have a Inan outstanding exceeding rupees Twenty Five Lac from any bank or financial institution and
also does not have a turnover exceeding rupees Five Crore at any point of time during the financial year and
hence the amended Companies {Auditor's Report) Order,2016 here in after, If required, referred as CARD, issued

by the Centrel Government of Irdia In terms of the pravisions of the Companies Act, 2013,4s not applicable to
the company.

SO PEE KAY JAIPURIA & CO.
. -HARTERED ACCOUNTANTS
jirm registration No: 001335¢

TRAMOD KLUMAR JATPURTA
PARTNER)

sermbership Number 70131
'LACE: CAMP NEW DELH]
YATED: 01°T Septernber, 2017

L]




VL5V, STEELS COMPANY PRIVATE LIMITED
15, Ist FLOQR, PUSA RCAD, KARDL BAGH, New Delhl - 110005
Balance Sheet »s ot 315t March, 2017

Sgnificant Accounting pelices and other explanstery notes fommeng part of nanclal statements _N
Audiiprs Reoort
In terms of our report aof even date attached

nerevath.
Fir Pee Kay Jaipurla & C0.
arbered Acoeuntants

B P

Pranhed-iimer Jalpuria
Partrers Mermbarship Mo.d?0 1.31 bathak
Pace: Camp WNew Calbh 5 i
| Dites (st Seotember, 3017 PG TRt

Y LM

5N FARTICULARS Motm Mao. Taa Ended 315t March 2017 Tear Ended 31zt March 2016
I Eculty And Llabiiithes
1 |Shareholders Funds
Share Capital BS-0L 12596000 ]
Reserves and Surplus BS OX 657260.23 TE3220.23 2433330.67 550290.67)
2 [Shamm Applicabon Money B5_D3 164022.00 a0
, 4 (Moz-Corrent Llablides »
Lorg Term Borrowangs 504 43344180 43344180 639541 .64 639541 %]|
4 1Current Liabilitie
Shiart Term Barrownngs BS_0% 4339281.20 ANZRS0F. 20
Trade Payables £5_06 1900157, 48 24635300 v
Gther Current Liatlitles 85_o7 523726550 10975774 68 5715576 34 99143654
3
Totsd {1+3} 1336645871 13290265,11
i AsseLs
1 |Moen-Currerit Arsats
Targiée Fined Assals ES- 08 HI7E64.00 BOGA7ES.00
k- Tr-Progess B5_ 03 000 319250.00
Prvciperative Expanzes pending Allocation
te Foed Acsets &g per Annexed Staterment B5_10 13752%.00] 137525, 00)
Defered Tax Assels (Keth BS_11 1573400 S1528.00
Long-Term Loans And Advances Bs 12 S0000.00 S0000.00 =
Other Non-Current Assets Bs_13 42202800 G551205.00 SIS TEO0.TH 10516815,
2 |Currant Ascats |
Invantory BS 14 1654635,11 1363 396.50
Trade Rerenables BS 15 Ie762.00 SERG .00
{Cash And Bank Balances BS_ 14 16300140 5£13159.81
Shoet-Term Loans And Advances BS 17 90312520 169535, M}
DOther Current Assets B5_11 4773000 2E05253.21 S1407 M 267345411
Toal £+23 1236645871 13150265.11

bahalf of the Board of Director

\{,51 Rt

C It Kumar fangs
Dlrector
DiN-00128157




V.LE.Y. STEELS COMPANY PRIVAFE LIMITED
15, Ist FLOOR, PUSA ROAD, MAROL BAGH, New Deihl - 110005
Hotes forming part of Financlad Stxieenanta
Hote No PARTICULARS Yaur Endad 315t March 2017 Yaar Endod 31ist March 2010
B% 01 Share Capial
(1) Aurthorized:; Ho Of Shares Amount Mo Of Shares Ammodirit
Equity Snares of s 10 gach 100000 100000000 100000 1600000001
{2) Isaued;
Equity Sraras of Bs 10 each 12506 125560.00 135586 125864, 00
{3) Subscribed & Pald Up
Equity Shares of Rs 101 cach fully paid up " -
cash 1255 12559000 12596 125960.00F.
TOTAL 125560 0 12556000
*  The reconcillation of tha nsnber of shares oytstanding smd the sntount of share caphal as at March 31, 2017 v
and March 31, 2018 in oot out babow:-
Mo Of Shares Amount Mo OF Sharny Aurkoint
At the beginning of the Accounting Pamad 1259 125560.00 10003 100000 K
Add: Lesued durng the Year 1} 0.00 25546 Iiml
AL M end of Ihe ACOUNTng Period 13596 125068,00 17596 125560.0
*  Tevms/ Righty sit=ched to the Equity Shawes
The aompany has issoed oy one king of Equity Shares with yobing rghts propartionste W ther respective sharsholding.
Each halder of the equiy shares is erntithed to ane yote per share,
* . [hetaily of shareholdars hobting mora than 5% share: -
Hmene i {5 shareholdar Mo Of Shanes Percedstsga Holding Mo Of Shares Pancentage Hokfing
1 Vaglsh Pathak So00 30 70% 5000 1T
2 Sonall Pathak 4000 31.75% 2000 1.75%
3 yinod ¥wmar Dalela 1000 754 . 1000 750y
4 Conch Overseas FIE L5565 20,51% = 2596 20.61%
*  In praceding five yesrs  aporegate no of charss
alotted a5 fully paid up pursuant o conbract(s) witheut .
: Hil il
payment balng made ah-cash
allotked as fully paid up by way of Bonus Shares NI NH
Baught back M [}
B5_02 Resarves And Surmlus
Shars #remium Acoount B555040.00 G550
per last Balance s i 41211972 A129781.00
Additlon for the year - Balance as par -1Tep0T0.05 S3aFrFaT? 2994872 412170973
anmexed Statemerit of Profit & Loss Account
AL the end of the accaunting period £67260.23 24]333!:1.23[
BS 03 Fhave Appiication Money.
Counch Tverses 15402200 .00
e 164072 .00
e
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Note No PARTICULARS Year Endad 31st March 2017 Year Ended 31st March 2016
Lument Liabilitses
B5 04 Long Tarm Borrowings:
Senyred Term Loan From Bank
ICICT Bank LTC
Sacuret] By way af Hypethecation of suled £13441 .80 53954190
Tiwer] Asseds and Guaranted by Direchars
Total 433441, 80 54190
k7 L
Thera is no default m the epayment of principal andfor dus merest Hherson, The outstanding principal 3mounts are repaybie as under,
Frorn Bank Wik i 12 Month With in 13 to 24 Month Mk Than 24 Mon Total)
Current Year 206100.10 229598 00 0384380 535541 20
Previous Year 18500720 206100, 10 533441 80 B24549,. 10
B5_ 05 Short Term Bormpwings

Sacured Loan From Bank 222291.70 18508700
Unseoured Loan From Corporate: Bodses 350000000 3500000
Uinseured Loan From Diredors 1710000 344500.00
TOTAL 433639170 432350700
Repavabla on demand

*  The company has not accepted any public depasits within the meaning of sechion 554 |, S0Ak or any other relevant
privEians ef the Companies Act, 1956 and the rules made there unde 5o a5 b contravene the appicable provsions,

BS_06 Trade Payahles

Trade Crediors 990 7T 48 246353.00
TOTAL HME?.E 245353.00

¥ The guistanding balances of trade crediters, are subiect to confirmatian.

*  Nongof the supplier has Intimated about its reglstration, o any, wnder Miom, Small & Medium Erferprses Develapmnent

Act, 2006 2nd heres the required Information under sakd act can mod ba ascertained and as such stands 25 NIE
B5_0F Cdhar Current Liablldies
TD5 on mmachinerny rent Fayvabie 0.oa .00
5T pawrablea 280,00 EE s EF
VAT Pavhbae 10005, 0K 2397382
Audit Fess Payable 5136600 3M64.00
Aovance from suppliees * 5330709550 E33A79E 50
Expenses Faypble 836832.00 320000.00|
TOTAL E237 265,50 574557634
* Advance frarm Suppliers indudes INR 12,22 423 50 {squhabent o 4200003 recened from Conch Overseas FZE on 22/01/2015 snd & further
advance of LNR 6,48 86100 {equivalent to 510,000} recebed on 207102015 with a declsmation o dxis Bank stating that e awnpany & under an
cbligabon to ensure that the shipment of goods wil e made within ome year from fha date of receipt of achante payment for supply of Goods, the
refund of which andfor ununtilised partion or paymemt of Ingerast thareon, will not be made , without the pior approwal of the Reserve Bank
BS 10 STATEMENT OF PREOPERATIVE EXPENSES PENCING ALLOCATION TO FIXED ASSFTS
FOR “THE YEAR ENDED 31,83, 2017
A5 PER LAST ACCCHMNT 1I7529.00 13752500
Balance Carmied To Balance Sheet 137520.00 137529060
BS 11 Deferred Tax Assats [Net)

Pefared Tax Assets 715734.00 =51529.00]
TOTAL F15734.00 -51529,00

b
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Mok o PARTICULARS Year Enced 31wt March 2007 Year Enced 31xt March 2018
BS 12 Long-Tatm Loans And sdvances
SeCUrty Dapasis With Sales Tax SOEEDD, 00 SO0, O
-with ¥AT Dapartment AC00K, 0 20000,00
-with C5T Departmernt 000,00 10080.00
TOTAL SN Bl r ]
Wi Gularat Yat authoribes angst. Registatons.
B5 13  Dihwer Non-Current Assets
FDR**F 267798800 2 13800000
Aecrued (nberest on Fr 0,00 * as7v400|
U rtired expaneaes 45045000 F0075.00
Transfer Chagres 1/29 Wntten off of Gujarat Mime 0,00 D00
{To be amorttsed after 12manthe}
Lease Dewd Exp for Mining at MP manes 1691 800.00 1091 AO0LXD
TOTAL 41 B
hiid FOH Pledpe with Bank Mor sssuing Bank Guarantees in Fvaur of Callector Gealogy & Mining Department, Himmat Nagar Gt
In e opirsen of Board of Birectors, the apgregats valus of current asset, if amy, o reskzaton N the ordinary course of
Busness will pot be legs than the amaunt at which they are stated In the Balance Shest,
B5_i4 Invantory
osing Shock 165463511 1353146.50
TOTAL 16:54635.11 1363146501
B5_15  Trede Receivablies
For the period - exceeding & fanths .00 .00
= &.manths o less IETE2 00 SR046.00
TOTAL '.’r!E.T-"ﬁZ.I:'ISL B0, 00
B5_16 Cash And Bank Salancey
Cash and Cach Eqtivabents
Current Accounk 4443.30 2058861
Cash On Hand 158538.10 3073100
TOTAL am 1.ﬂ E];l!.ﬁ‘l
_ as requbrad, wide notfication no G.5.R. 308E deted 30th March 3017, tha deads 0 respect of
Spetfied Bank Motes (SEM) held and transached during the perod Q8317016 to 30122016 a5 par )
SEN Other Hotes TUTAL
Closing cash in hand 2% an 08.11.2016 - 1,83.885.10 2.83,885%, £0
{+} Permited recaipts . 67, 796.00 57,796,100
{-1 Permitied paywments - 11380.00 11,380.00
{=] Amourd depcsibed in Banks % 1,03,000.00 1,03, 500.00
Closing cash n hand & on 30122016 - 2373110 23730110
B5_ 17 Short-Tadiy Loans And Advances
[Unsacueed Considered Good)
Depositsy Recelvables from Statwory Authanties
Repalty - Recoverable fadijustable .05 .00
AT Recoverable SO50,00 ife)
Incoeme Tas: Mt OF Provisian 41575.20 17925,
Advance To Supller BSRS00.00 1051810.00
TOTAL ﬂ] 125,41 iEB!ES.
BS_ 1B Other Curant Assels
oamoetited exoeneas
Transfer Chisfes 1729 Written off of Guiarat Ming 19585 .00 1958E.00
(T be amortised in meod 12rmorehs)
Advance Rent 000 0.00
Prepald expenses ZE134.00 - T1821.00
TOTAL 477 0700

2
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15, Ist FLOOR, PUSA ROAD, KARDL BAGH, New Delhi - 110005
Profit & Loss for the yaar ended 315t March,2017

5. No Particulars H:JE Year Ended 315t March 2017 Year Ended 315t March 2016
1 Reverue From Operations FL-1 JEETRAZ 04 61123604
I Othvar Tneome FL=Z TIA005. 14 234778.04
111 Total Revenue(I+II) 192225128 HOEd14.04
Iv¥ Expenses;
aj [Change In Invenkory of FG. \WIP and Stack-In-Trade PL-3 29136861 J9a0h X0
b} |Mining experses P4 1B7R421 (M 160768, 75
£} |Employze benefit expenses PL-S 1ER000.04 S2HER0.O0
d) |Financial Exp Pl-6 P EF N | . b2601 =1
] |Depeediation Amd Amortization Expense PL-? 191435104 H4qH8E9.00
N |Cther Expenses PL-8 761428 59 BF27E10
Totzl Expenses{atb) A455584.23 IRS0190. 7
v Profit Befgre Exceptional And -2533333.0% -2854176.72
Extracrdinary Itemns And Tax {T1I-IV)
| Exceptional Ltams 0.0 006
¥il Profit Before
Extraordinary Items And Tax (¥-VI} -2533233.05 205417672
Wil Extracrdinary Ttems 0.0 9.00
{1 Profit Befora Tax [VII-VIII} -2533333.05 -2054176.72
k4 Tax Expense
& |Current Tax 000 .90
v |Earher Years Tax 0.00 004
C_|Defered Tax <TG 263.00 32252,
Al Praflt {Loxs) For The Period {IX-X) -1 FEAOF.05 - IHAIA2E T2
Earmning Par Share Basic 14,21 -237.57

Earmng Per Share Diluted -140.21 -237.57

-

Ssgnificant Accounting polickes and other explanatiory notes frming part of franclal statements _N
puditors Report
i terms of gur report of even date attached
herewith.
r Pee Xay Jelpleria & Co.
artered Acoountants

For And On bahalf of the Board of Clrector

) I
.;‘\H_
. 1,‘2’5“1:rb - \V} M
Pramjod Kima: Jatpra : ' XJ
Partiier's Membership Ng.070131 vag[sh Pathak R Amit Kumar Bargs
Plape: Carmg Mew Delhl Dhiractor Dirastor

Date: 015t September 2117 DIN- Q0053041 DIN-0D128157
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V.I.5.V. STEELS COMPANT PRIVATE LIMITED
15, Ist FLOOR, PUSA ROAD, NARDL BAGH, New Delhi - 110005
Notes forming part of Financial Stataments

Amaunt In Rupee

NOTE Partlculare Yaar Ended 315t March 2617 Yazr Ended 31st March 2016
PL-1  Reyenus From Ocerations
Sale Of stone 118764204 61143604
Add: Rovalty Realized = 08627358 192371.80
Carss Turnower 1457 260.39 BOA&07 B4
Less: Royalty FaidfPayablaf Adjusted 3062735 18237180
118?‘542‘01 61123604
The rovaky charged is less then the paytle dead rent. =
PL-2 Other Income
Interest on FDR 02254 00 179252.00
Congultancy Income 29580000 T 0.0
Machinery Rent 104006050 0.0}
Irsurance Clalm 105288.00 0.0
Chscount J6227.24 5516.00
Tokal 7GR0 24 204728 O
PL-3 Chanos in Inveotery of FG, WIP and Stock-in-Trade
Clesings Shock 16363511 1363148.50
Openlng stock 1363146.50 14025725, 20
Taogal -2014B8.61 35425 70)
L4
Dead Rent* 2BO784.45 HHTE2E.20
Cigsad Exp 1350537.59 GF7500.55
Intarest on Daad Rent Q.00 33767500
Mine Bxpenses 25163.00 B280.00
Labour Charges 181330.00 A55000.00
Surface Renk 2000.00 12000, 00
Mise Exp, Writtan aff 19586.00 19586, 00
Tiatal 1873421.04 1687678, 75
* Dead Rent in Exceas of Charges Reryaty amaunt B Wrltben OfFF
PL-5 Employee benefit exponses
Saiary 1650MNL00 152850,00
THrectnrs Ramuneration .00 345000.00
S1aff Welfare Expenses 000 103060
Total 155000, 00 S2EE80.00
PL-&
Bank Charges araFaal G2601.21
Toual 2787231 £2601.71
PL-F
' Depreciation 191435100 48863 .00
Tota) AT T 1814351.00 FA5E63.00
q:._&

| .L:f._.il\'\‘
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Y.1.5.V. STEELS COMPANY PRIVATE LEMITED

15, Ist FLOOR, PUSA ROAD, KAROL BAGH, Mew Delhl - 110005

Nokas forming past of Firandal Statamant=

Amourt in Rupes

NOTE Particutars Year Ended 31st March 2017 Year Ended 31t March 10156
PL-8 Other Expenses:
At Foes 530000 1325000
Professional Charges 0.00 1F221.00
Cornputer Repais 0.00 &50.00
Tnsurances Exp 8174 00 7229500
Donation 0.00 000,00
Courier expenses 700.00 1530.00
Sationery Expenses oo * 1700.04
Telephane Expenses 0.0 3433604
Machinery repakr and maintenancs 411058.16 1357 16,60
Wehicte rapalr and maintenance 44587.00 296(6.00
Yehide running and malntarznce 000 63T 34
ffice Rent 45000.00 32000.00
Guest Huse Rent EH0CD_0) 3300300
Misc Experse 217.03 12528.28
Membership Expenses 0.00 4650300
Municipal Tax eI 700,00
Website Expenses .00 16000.00
Traveling Expenses 0.00 2548000
[mtarest Pand on Car Loan T4482 40 100934.590)
Rec Fing Fees 0 Oy 3350000
Elertricity Expansas 10210.00 1550.00
Professional Tax Paid 0.0 1000400
Taokal 751428, 59 EF2738.10)
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V.LS.V. STEELS COMPANY PRIVATE LIMITED
15, Ist FLOOR, PUSA ROAD, NAROL BAGH, New Delhi - 110005
SIGNIFICANT ACCOUNTING POLICIES Schadule M
The Company prepares |bs Financial Statement in accordanice with the Generally Arrepted Accounting Principles, 2pphicable Accounting
Standards issued by ICAI and alse n sccordance wih the Requerernent of the Companies Ad, 1956,

The Company fallows the mercantile system of aocounting and recognizes Income and Expenditurs on accrual basls emcept thosp
transactions where thera & significant neertzinty. Maredver the Financial Smtements are prepared under the historcl cost comcept on the
basie af aging concarn,

REYENUE RECOGNITION
AN Hie expenses and indomes are accobnted for on accrual basic,
VALUATION OF [NYENTORIES
Lower of Cost or Met Realizabie vaiue
FIXED ASSETS " * =
Assels, are at thelr net of cost of scouisition {i.e. cost less excise dalmad, if any, under MOBVAT) induding direct expanses, proportionats
precperative expenses,
DEFRECIATION
The deprecistion during the year has been provided For on veritten dowen valse methed, computad on the basls of usetal lifa of the Sssels
presarbed in Scthedule It of the Companlas Act, 2013, on a promate basks from the date of put to use.
CONTINGENT LIABMITY
Contingent liabliities sre generaily not provided In the books of Arcounts and e shown separdtely in notes 1o acoount, if any,
RESEARCH & DEVELOPMENT
Mo expenditure has been inourred ca Research & Development durtng the yaar,
PROVISIONS FOR TAXATION
Provision for tax is made baseg on worked aut taabla incame whidh for the Gument accounbing year in accordance with the provisions of the
Ircome Tax Act, 1961 (s NIL,
The deferred tax is reconnized, based an Hming differonces, being the difference between tinmble Incorme and accounting incoma that
onginate In ane period and an: capable of reversal In one or more subsegquent period.
MISCELLANEOUS EXPENDITURE
Incurred Prelminary Expensss stands amortized.

Sujarat Mining charess; Mining Transfer Charges shall be treated as Miscelaneous sxpenses as Preoperative charges and the same shalk be
expensed on systematle basis over 29 years of Lease period, El

HP Hining sharges: Minng Transfer charges shall be smortised over tha balace period of use starting from yaar of operation,

Additlonial Notes to Finandal Stataments

Previous year's figures have been regrouped) redacsified wherevar ARcEssary bo make them comparable with the current years classification
andfor disoosures.

The Birectors have waived off their sitting fees.
The Borus Act s not applicable becapse the number of employees in the company is |ess then what is required For tha applicabiity of the said
Art
The Company is undisted 2nd because having tumover, below Fity Crores; debits belew ten Crores and alss becausa b is vaitheer & hobding mor
subsidiary of such comparry, the requirement of Bnnexlng Cash Fow Statement vide Accourting Standard -3 on ™ Cash Flow Sraramient *
izsued by [CAL is not applicable.

EMPLOYEE BENEFTTS [Ascoumting Standard — 15} -The provision for gratuity has ot been made as no employes has put in the quaffying
perad of service during the period under repart,
The Company does ok have any transactions requlring comphance and/ar disdosure under A5 7 (Construction Contract) AS 11{ The effects of
change in forelgn exchange rates), AS 12 {accounting far govt. grants), AS 12 (Accounting of Investments), A5 14 (accounting of
amalgamations). and AS 28 (intangitle assets).

Atcuunting Standard - 28 (Impasirment of asset) — An asset 15 kegted ax Impaired when its carrying cost exceeds It recoverable valie and
impairment koss |5 charged b profit and 1955 account In the year in which e asset is |dentified as impalred. The Impairment loss, | any,
recoqrized in prior accounting year and if there has been a change in the estimate of the reorverable amount then same s iy deretogﬂmedl
In the year in which such chanqe = balng noticed.

Alfitors' Remuneration Qurrent Year Presvigus Year
Statubory Auditor - Audit fee 11800.00 5750.00
Branch Audlter - Audit fee 7500.00 FS00.06

There are ng othier contngent biabilltes other than thocs stated otherwise

Transtation dencminated in Forsign Currencies are recorded  at tha exchange rate prevailing on the date of be transcation or that
approximates the sctual rate at the date of transaction

Amount Recy As advange againsts sxe 53,38,976.50 53,38,976.50
Advance received foc allotment of shares 1,64,027.00 - 00g
In the apinion of the Board the provislan for appiicabile taves te. in respect of Income Tax andfor Servica Tix for the year under rewiow, on
the basis of saif assessment, stands adequately pald/fsccounited for,

The income tax assessment For the finandal year 2084-15 arid drward are pending. Additional labillty andfor refund, If any,
determined by the respective tax authorites shall be aorounted for on payment andfor reveipt bhasls as the case may be.

The company Is a Smak & Medim Sized Company as defined in the General Instruction In respect of applicabilty of the accounting standard
notified ynder the Companies A, 1955, accardlngly the cospany has complied with ta anoounbing standards as are appllcable o it read

together with theicFespiertive applicablity prescrited by the Institute of Chartered Accourtants of India,
T s -..-..--_.--_:': :U

s S , » =




VISV STEELS COMPANY PRIVATE LIMITED
15, 1st floor Pusa Road, Karol Bagh, New Defhl-110 005
Cash Flow Staternent for the year ended 315t March 2017

Avditers Report
In terms of our report of even date attached
harawith,

For Pee Kay Jaipuria & Co,
Chartered Accountants

Fir[n Reqgistration NO 013350

| ‘J 'ﬁﬂ_.»—'j('f
| Pramoiumar Jalpurla
Partnar Mamber Ship Mo, 070131

Flace: Camp Wew Celk
Date: 1t September, 2017

The above Cagh Flow statement has bean prapared under the "Indirect method" as set out In Accounting Standard - 3 of Cash Flow

For and behalf of the Board of Directars

57 b
$sh thiak

Diractor
DIN- 00053041

S
X

Year Enced 315t Year Ended 315t |
Particulars March 2017 March 2016
Cash flows from operating activitios
Met Profit bafore taxatlon and extra ordinary items {2633335.05) HIBS4{TE F2)
ADJUSTMENT FOR: : ’ r
Depreciation 1914351.00 anaaas.uﬁ’
{18982 05} [2185313.72)
ADJUSTMENT FOR: E
{Increase)/ Decrease In Trade Receivables 51284 .00 {74443.00
(Increase)/ Decrease in Inventories {291488.61) 2% B0
(Increase)f Dacrease In Short term lgan and advances 190060.00 (214783.00)
(Increase)f Decrease in Chher Current Assets L3E77.00 (53491003 -
(Increase)f Decrease in Other Non Current Assets (1624 75.00) (19187571 .00
Increasef {Decrease) in Trade Payables 152744.4B {98307 2.00)
Increasef (Decrease) in Other Current Liabititles B21709.16 4458393 42
increasef {Decrease) in Other Lang Term Liabilities 0.00 0.00
Cash generated from operations {103474.02) (833037, 50)
Ingome Tax Paid (23650.20) 03989.00
Cash flow befora Extra Ordinary itemns (127124.22) (¥39048.50)
Extra Ordinary Items _ Spacify Nature 0.00 0.00
Net Cash Tows from operating activities A} {137124.22) {739048.50)
Cagh flows from investing activities
(-} Purchase of Tangible Fixed Assets {25000.00) (5952428.00%
et Cash Hows from investing achivitios {a) {29000.00} (5952428.00)
Cash fl ‘ f . tivit]
Proceeds from issuance of Equity Share Caplital 0.00 6581000.00
Share Application Money Recd 164022.00 0.a0
Proceeds from long-term borrowlngs 0.00
Proceeds from short-term borrowings 272600.00 4450000
Repayment of long-term borrowings {168815.60) (166072.71)
Net cash used in financing activities(C} 267806.40 6455427 29
MNet increase in cash and cash equivalents(A+B+C) 111e81.79 (232049.21%
Opening Balance of Cash and cash agquivatents 51319.61 283368.82
Closing Balance Cash and cash equivalents 163001.40 51319.61
0.50 0.00

Director
DIN-Q01328157




V.15V, STEELS COMPANY PRIVATE LIMITED

Additional notes to the financial statements .., FY-164T
18 Required informatlon in respect of Related Party Disclosures vide Accounting Standard - 18 are as detalled here under:
{i} List of related parties where control exists and related parties with whom fransactions hava taken place and refationships:
5. No, IName of Refated Party felationship
1 {Vaglsh Pathak . .
2 Subhash Sharma Key Managerial Parsonnel -
3 lamltBagra
4 [Sanchit Khurgna
Other =
1 ]_Crom:h (harseas Share Holders
{ii} Transactions during the year with related partfes
z Asscciste & =%
5. No. Natura of Transaction Koy Managerial Parsannal B Others Total
Ers Short T B i 292100.00 200 oo 259210000
ort Term Borrowings 5.00 .00 .00 .00
0.00
Salary Due 15 50
. \ 100, N
Salary Paid against due 50000.00
164022 .00 ;000 164022.00
Advance for Shares 0.00 .00 5.00 5.00
s Eov bl .00 000 A oog
bt b 0.00 0.00 64836100 648951,00
fiii] Disclosura in respect Refated Party transactions:
{ajKey Managerlal Persennel
Description of TrRnsaction Amount During
. Balance as on 31.03.2017
S.Na iWame of Related Party The Year (In Rs.)
| Short Term Borrowings 0.00 Cr +  5,25,000.00
W h Pathak
j .l Short Term Barrawings 25000.00 CR = 3,35000.00
3 Short Term Borrowings 29210000 cr - 252.100.00
R Rt Salary Pofd againgt due 1000EK), O
3 Sulory Due I5D000.60 o . 1.00,000.00
Sodory Poid ageinst due SGO00.00 i
[C} Others
Armount Curing
. 1 Balance as on 31.0%.2017
5. Mo Mame of Related Party Description of Transaction The Year {in Rs.|
Advance Far Material
cr - 20.35,306.50
Advance far Shares 1.64,022.00
1 Cronch Qverseas P h 500
atet [or Jhares : cr + 18,71,284.50
Advance For Moterial 6,48.861.0Q
* Buid Figure Related to Previous Year T LI,




