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SHORTER NOTICE is hereby given to the members of V.I.S.V. STEELS COMPANY PRIVATE
LIMITED that the Fourteenth Annug! General Meeting will be held on MONDAY, the 30™ day of
SEPTEMBER, 2019 at 10:00 A.M. at the Registered Office of the Company to transact the following

1. To consider and adopt the Audited Financial Statements of the Company for the financial year
ended 31* March, 2019 together with Auditors’ Report and Directors’ Report thereon; and,

2. To Appoint Statutory Auditors in the Company in place of retifing Auditor M/s Vaaz &
Associates, whose tenyre expires at this Annual Genera| Meeting. Members may pass the
following resolution with or without modification(s):-

Annual General Meeting till the conclusion of 19" Annual General Meeting of the Company, at
such remuneration, and other EXpenses, as may be mutually agreed upon between the Board of
Directors of the Company and the Auditors”

By Order of Board
For V.LS.V. STEELS COMpany PRIVATE LIMITED

oo

Amit Kumar Barga
PLACE: NEW DELHI | DIRECTOR
DATED: 30" Sept., 2019 DIN- 00128157

1. A member, entitled to attend and vote at the Meeting, i5 entitled 1o appoint proxy to attend and vote
- ber.
r A F'mxles.lnurderh;:heeﬁ'actlve,nwstberﬂcewmbfﬁ'mfnmpanynﬂtrasﬂunﬂﬂhwrshﬂweme
Meeting '

3. Members are requested to intimate Immediately any change in their address registered with the Company,
4. Members/ proxies should bring the duly filled Attendance Slip enclosed herewith to attend the mesting and

Meeting,

7. In accordance with the provisions of Companies Act, 2013 and S5-2 Secretaria| Standard on General
Meetings, the Pequest for consenting to shorter notice and consent for accepting of financials angd every
othar in terms of Section 36[1}1‘:::perhdrusmnzldavsismdnsadwrthmeﬂuﬁce. Further
14" AGM shall be held, if consent is received from not Jess than ninety five percent of the members
entitled to vote therear.
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DEAR MEMBERS,
Your Directors are pleased to present the Fourteenth Annual Report and Accounts of the Company for
the year ended on 31% March 2019 together with the Auditors’ Report thereon:

FINANCIAL RESULTS
Particulars 20 13-19 2017-18
Total Revenue 55,21, 360 23,45,849
Total Expenses . 33,89,465 | 27,65,616
Met Profit Before Tax 1 131,895 {4,19,?_}_
Less: Exceptional Items | (13,98,686)
Less Tax Expense | (3,44,715) {l,ﬂﬂ,lﬂﬂ_}_
' HEt Prnﬁt After Tax 3,88,494 (3,11,667)
Mcl Balance byf from previous \"Eﬂl' (61,99,447) (58,87,780)
"Balance Profit ¢/f to the next year (58,10,953) (61,99,447)

STATE G-F COMPANY'S AFFAIR
The Directors are optimistic about company’s business and hopeful of better performance with Increased

revenue in next year. There was no change in the nature of business of company.

DIVIDEND
Your Directors consider it necessary to plough back the profits of the company for future growth of the
company and hence, do not recommend any dividend for the year ended 31% March, 2019.

DEPOSITS
Your Company has not accepted any deposit from the public falling within the ambit of Section 73 of the

Companies Act, 2013 and The Companies (Acceptance of Depesits) Rules, 2014,

BE F THE -
During the year, Board of Directors of the Company met 4 times for business purpose. The detail of
which is annexed to this report as "Annexure A", The intervening gap between the meetings was within
the period prescribed under the Companies Act, 2013.

DI R:
The Board of Directors is duly constituted and all directors of the Company shall be non-rotational
directors till they voluntarily retire.

As reqmred under Eechnn 132{3}[m} of I:I‘I-E Cnrnpanles. Act 2013 read with rule 8 of Companies
{Accounts) Rules 2014, details of conservation of energy and technology absorption, are as follows:

A) Conservation of energy:
Mo information is required to be provided under this segment.

(B) Technology absorption;
Nao information is required to be provided under this segment.

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

The Company has adequate internal controls and processes in place with respect to its financial
statements which provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements, These controls and processes are driven through various policies,
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procedures and certifications. The processes and controls are reviewed periodically. The Company has a

mechanism of testing the controls at regular intervals for their design and operating effectiveness to
ascertain the reliability and authenticity of financial information.

PARTICULARS OF EARNINGS AND OUTGO OF FOREIGN EXCHANGE:

In accordance with the requirements of The Companies (Accounts) Rules, 2014, the Directors are to
report that the Company has not received any Foreign Exchange during the current Financial Year.
However, it had received Rs, 18,71,284,50/- (30000 in USD) From Conch Overseas FZE and Rs.
34,67,512.00/- from Naveen Gera against advance for materials in the earlier years .

SECRETARIAL STANDARDS
The Company had duly complied with all the applicable Secretarial Standards issued by the Institute of
Company Secretaries of India during the year under review.

IAR
During the Financlal Year 2018-19, the Company was neither a subsidiary of any company nor does have
any Subsidiary Company, Associate or Joint Venture, Further, during the year, no company has become
or ceased to become subsidiary, joint venture or associate of the Company.

BILITY M E:
The Provisians of Section 135 of the Companies act, 2013 are not applicable to the Company.

The requirement to constitute an Internal Complaints Committee as provided under the Sexual
Harassment of Women at Workplace {Prevention, Prohibition And Redressal) Act, 2013, is not applicable
to the Company.

However, no complaints related to sexual harassment have been filed during the year under review.

AUDITORS

Your company's Auditor M/s Vaaz & Associates, Chartered Accountants, {FRN-D23428N) who were
appointed to fill the casual vacancy in the office of the Statutory Auditors of the office, hold office till the
conclusion of the ensuing Annual General Meeting, hence being eligible offered themselves for
reappointment.

Further Subject to approval of shareholders in the forthcoming 14" Annual General Meeting, Mfs Vaaz &
Associates, Chartered Accountants, (FRN-023428N) be re-appointed for the period of five years from
conclusion of ensuing 14" Annual General Meeting till the conclusion of its 197 Annual General Meeting
to be held in the year 2024.

As reguired under Section 139 of the Companies Act, 2013, the Company has obtained a written consent
and a certificate from the Auditors that they are eligible to hold office as the auditors of the Company
and are not disgualified for such continued appointment.

AUDITOR'S REPORT

The Auditor’s Report does not contain any qualifications, The observations of the auditors in their report
read along with the Notes on the Financial Statements are self-explanatory and therefore, in the opinion
of the Directors, do not call for further comments.

There is no fraud In the Company during the Financial Year ended 31st March, 2019. This is also being
supported by the report of the auditors of the Company as no fraud has been reported in thelr audit
report for the Financial Year ended as at ]st March, 2019. ﬂ-"}

I
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L
The Company has not granted any Loans, Guarantees and has not made any Investments covered under
the provisions of Section 186 of the Companies Act, 2013,

RISK MANAGEMENT POLICY
As at present the company has identified that there are no such elements of risk which may threaten the

existence of the company,

DNTRA R ARRAF v . ARTIES
There were no contracts or arrangements entered into by the company in accordance with the
provisions of section 188 of the Companies Act, 2013.

A I3
T

i
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EXTRACT OF ANNUAL RETURN
In accordance with the Section 134(3)(a) of the Companies Act, 2013, an extract of the Annual Return in
Form MGT - 9 is appended as "dAnnexure =57to this report.

FPART

The provisions of Section 197 of the Companies Act, 2013 read with Rule 5(2) and Rule 5(3) the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, are not applicable to
the Company as currently none of the employees of the company are drawing a salary of Rs.
60,00,000/- or more per annum.

MIFICANT AND MAT
There are no significant material orders passed by the Regulators / Courts which would impact the going
concern status of the Company and its future operations.

In accordance with the provisions of the Companies Act, 2013, your directors confirm: -

(a) That in the preparation of the Annual Accounts, the applicable Accounting Standards have been
followed:

(b) That the Directors have selected such Accounting policies and will apply them consistently and made
judgement and estimates that are reasonable and prudent 50 as to give a true and fair view of the state
of affalrs of the company at the end of the financial year and of the Profit or loss of the company for that
period.

(c) That your Directors have taken proper and sufficient care for the maintenance of adeguate
Accounting records In accordance with the provisions of this Act for safeguarding the assets of your
company and for preventing and detecting fraud and other irregularities;

(d) That annual accounts have been prepared on a going concern basis.

(e) That the Directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems are adequate and operating effectively.

FF NG FINANCI i
As required by section 134(3) of Companies Act 2013, there were no reportable changes and
commitments affecting the financial position of the company occurring between the balance sheet date

and the date of this report.
- ﬁi\,/ 0 g,,,L
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ACKNOWLEDGEMENT
Your Directors convey their sincere thanks to the various agencies of Central Government, Banks and

other concerned agencies for the continued co-operation, help and encouragement extended to the
company during the period under review. The Directors also thank the shareholders and investors for

their support and confidence in the company.
For & on behalf of the Board

For V.L.5.V. STEELS COMPANY PRIVATE LIM

Al
Vagidy Pathak Amit Kumar Bagra

PLACE: NEW DELHI DIRECTOR DIRECTOR
DATED: 30 Sept, 2019 DIN- 00053041 DIN- 00128157
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Annexure A to the Directors Report:
BOARD MEETINGS HELD DURING THE YEAR

Dates on which Board Meetings | Total Strength of the Board
| were heid

MNo.of Directors Present

01* June 2018

01 September 2018

14™ December 2018

F- -

| 18" March 2019

o | | b

For & on behalf of the Board

For V.1.S.V. STEELS COMPANY PRIVATE LIMITED

g L2

PLACE: NEW DELHI
DATED: 30" Sept, 2019

wH

Amit Kumar Bagra
DIRECTOR DIRECTOR
DIN- 00053041 DIN- 00128157
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W anrrercd Accountants

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF V.1.SV. STEELS COMPANY PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements ofM/ISV.LLS.V. Steels
Company Private Limited (‘the Company’), which comprise the Balance Sheet as at
March 31, 2019 the Statement of Profit and Lossand Statement of Cash Flow for the
yearended on that date, and a summary of the significant accounting policies and
other explanatory information (hereinafter referred to as “the standalone financial
stalements”). In our opinion and fo the best of our information and according to the
expianations given to us, the aforesaid standalone financial statements give the information
required by the Companies Act, 2013 ("the Act”) in the manner so reguired and give a true
and fair view in conformity with the Standards of Accounting prescribed by the Central
Government in pursuance of section 133 of the Companies Act 2013 and the rules
thereunder and other accounting principles generally accepted in India, of the state of affairs
of the Company as at March 31, 2019, the profit and total income for the year ended on that
date.

Basis for Opinion

We conducted our audit of the standalone financial statements In accordance with the
standards on Auditing specified under section 143({10) of the Act (SAs]. Our responzibilities
under those Standards are further described in the Auditor's Responsibilities for the Audit of
the Standalone Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Instiute of Charered
Accountanis of india (ICAI) together with the independence requirements that &re relevant to
our audit of the standalone financial statements under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in eccordance
with these requirements and the ICAI'sCode of Ethics. We beliave that the sudit evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinicn on the
standalone financial stalements.

Key Audit Matters

Key Audit Matters are those matiers that, in the auditor's professional judgment, wera of
most significance in the audit of the financial statements of the current period. These matters
ware addressed in the context of our audit of the Standalone financial statements as @ whole snd in
forming our opinkon thereon, and we do not provide a separate apinian on these matiers

Information other than the financial statements and auditors’ report therson

» The Company’s board of directors is responsible for the preparation of the othar
information. The other information comprises the infarmation included in the Board's
Repart including Annexures to Board's Report, Business Responsibility Repart but
does not include the financial statements and our auditor's report thereon

» Qur opinion on the financial statements does not cover the other Information and we
do not express any form of assurance conclusion thereon

* In connection with our audit of the financial statements, our responsibifity is 1o read
the other information and, in doing so, consider whether the other information is
matenally inconsistent with the standalone financial statements or nur knowledge
ut_uarned during the course of our audit or otherwise appears lo be maleially
misstated.

Registened Addaess : 1-6794, Ground Floor, East Rokiash Nagar, Shahdara, Delki - 10032

Contact : +91 99111 28668, 98914 82555, 99903 7T Visit u



« If. based on the work we have performed, we conclude that there is a materal
misstatermnant of this other information, we are required to report that fact. We have
nothing fo report in this regard.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters siated in section 134(5) of
the Act with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial perdformance, total income of the
Cempany in accordance with the accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accorgance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other imegularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reascnable and prudent, and design,
implementation and maintenance of adequate internal financial controls. thal were operaling
effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the standalone financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error. In
preparing the standalone financial statements, management is responsibie for assessing the
Company's ability to continue as a going concern, disCiosing, as applicable, matters related
to going concemn and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alernative
but to do so. The Board of Directors are responsible for overseeing the Company's financial
reporting process

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are 1o obtain reasonable assurance about wheiher the standalone financial
staternents as a whole are free from material misstatement, whether dua to fraud or emor,
and o issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or eror and are considered material if, individually or in the aggregate, they could
reasonably be expected io influence the economic decisions of users taken on the basis of
these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also;

« Identify and assess the risks of material misstatement of the standalone financiat
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basie for our opinion. The risk of not detecting a material
misstaternent resulting from fraud s higher than for one resulting from eror, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations. or
the override of internal control,

» Obtain an understanding of internal financial controls relevant to the audit in order
to design audii procedures that are appropriate in the circumstances. Under
section 143(3)(1) of the Act, we are also respansibla for expressing our opinion on
whether the Company has adeguate internal financial controls system in place
and the operating effectiveness of such controls.

« Evsluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disciosures made by
management,

» Conclude on the appropriateness of management’s uge of the going concem
basis of accounting and, based on the audit evidence obfained, whether a
material uncertainty exisis related to events or conditions that may cast
significant doubt on the Company's ability to continue as & going concem. If we
conclude that a material uncertainty exists, we are required to draw attention in




our auditor's report 1o the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to
cease lo continue as a Qoing concern.

« Evaluate the overall presentation, structure and content of the standalone
financial statements, including the disclosures, and whether the standaione
financial statements represent the underlying transactions and events in =
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider guantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial sialements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied
with relevant ethicai requirements regarding independence, and to communicate with tham
all relationships and other matiers that may reasonably be thought to bear on our
independence, and where applicable, related safeguards

From the matters communicated with those charged with govemance, we determine those
matters thai were of most significance in the audit of the standalone financial statements of
the current period and are therefore the key audit matters. We describe these matiers in our
auditor's report unless law or regulation precludes public disclosure about the matter or
when, in exiremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to cutweigh the public interest benefits of such coemmunication

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we regor that:

a. We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

0. In our opinion, proper books of account as required by law have been kapt by
the Company so far as it appears from our examination of those books.

¢ Tha Ralanca Chest and the Clatement of Profit and Loss dealt wills Ly thia
Report are in agreement with the relevant books of account.

d. On the basis of the written representations received from the directors as on
March 31, 2019 taken on record by the Board of Directors. none of the
directors is disqualified as on March 31, 2018 from being appointed as a
diractor in terms of Section 184 (2) of the Act

@. In our opinion, the aforesaid financial statements comply with the Ind AS
specified under Section 133 of the Act.

f. Since the Company’s turnover as per last audited financial statements
s less than Rs.50 Crores and its borrowings from banks and financial
institutions at any time during the year is less than Rs 25 Crores, the




Company is exempted from getting an audit opinion with respect to the
adequacy of the internal financiai controls over financial reporting of the
company and the operating effectiveness of such controls vide
notification dated June 13, 2017,

g. With respect to the other matiers to be included in the Auditor's Report in
accordance with the requirements of section 197(18) of the Act. as amended
In our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid by the Company to its
direciors during the year is in accordance with the provisions of section 187 of
the Act.

n. With respect {o the other mattars to be included in the Auditor's Report in
accordance with Ruie 11 of the Companies (Audit and Auditors) Rules, 2014,
as amended in our opinion and to the best of our information and according to
the explanations given lo us,

i. The Company does not have any pending ltigations which would
impact its financial position.

i. The Company did not have any long-term contracts including
derivative contracts for which there were any material foreseeahie
osses

. There has been no delay in transferring amounts, required 1o be
transferred, to the Investor Education and Protection Fund by the

Company

2. The provisions of the Companies (Auditor's Report) Order, 2016 (“the Ordar”),
issued by the Central Government of India in terms of sub-section {11) of
section 143 of the Companies Act, 2013 is not applicable to the Company
since

2. Itis not a subsidiary or holding company of a public company;

b. Hs paid-up capital and reserves and surplus are not more than Rs 1
Crores as at the balance sheet date;

c. lts total borrowings from banks and financial institutions are not more
than Rs.1 Crores at any time during the year; and

d. Its turnover for the year is not more than Rs. 10 Crores during the year,

For VAAZ & Associates
Chartered Accountants

ida Ansari
Partner
M No. 519489

Place: Delhl
Date:30.09.2019

UDIN: 19519489AAAAAG6270



V.L5.V. STEELS COMPANY PRIVATE LIMITED

CIN U27106DL2006PTCL4T049
Balance Sheet as at 31st March, 2019
nt in Ru
Mote No. As at 31st As At 31st
March, 2019 March, 2018
A |EQUITY AND LIABILITIES
1|Shareholders’ funds
(a) Share capital 3 1,29,430 1,26,600
{b) Reserves and surplus 4 15,96,200 518,975
2| Hon Current Liabilities
{a)Long-term borrowings 5 50,259,486 53,07 444
3| Current liabilitias
(2) Trade Payables & 4 45,546 1,84,752
(b Other current liabilities 7 72.36,059 72,13,672
TOTAL 1,49,36,721 1,33,51,443
B |ASSETS
1| Non-current assels
(a) Property, Plant and Equipmeant E 21,654,648 30,89 450
(b) Deferred tax assets 9 4,79,119 B.23,834
(c) Long Loans & Advances 10 50,000 50,000
(d) Other non-current asseis 11 39,23,993 45,38,784
2| Current assets
(@) Inventaries 12 31,37,963 16,42 482
(b) Trade Receivables 13 44,660,874 9,08 442
(c) Cash and cash equivalents 14 2.51,739 332,182
{d} Short Term Loans & Advances 15 4,45.035 9,56,026
(&) Other Curent Assets 16 22,450 10,253
TOTAL 1,49,36,721| 1,33,51,443
Significant accounting policies 2
The accomapanying notes are integral part of the financial statements
As per our report attached
For VAAZ & Aissociates For and on behalf of the Board of Directors
Chartered Actountants. VLS.V, Steels Company Private Limited
Firm ), 0 21BN
Ao pee "
o W g
e s i m‘ - - k
ida Ansar Va ' Amit Kismar Bagra
Partner Di Director
Membership No. 519489 DIN 00053041 DIN 00128157
Mew Dalhi

Date: 30.09.2019



VLAV, STEELS COMPANT PHIVAIE LIMITED

CIN UZTL06DLID06FTCI47040
Statement of Profit and Loss for the year ended on 315t March, 2019
= {Amount in Rupeas)
| Note | Forthe year onded | For the yasr ended
Mo, 31 March, 2019 31 March, 2018
Revenud from operations | 5,300,300 2,144,763
thes Income i8 219,060 201,086
Total revenue 5,521,360 2,345 849
Expences
Changesd & avpeilon s of finedwdl goods, work-ingrogress amd fock-n. 1% [495 481} 987847
Sroci
S Sxjenees Pl L5491, 457 1,710,587
Eiripstry e Benefit Fupeines, F3 | T83,. 392 353,600
[Fnarce cost 22 i71, 744 55073
Dwtjwexaabon and amortisation exponse & 931213 1,340, 224
Uiy Eapedmses 43 A5G, 139 205578
Total expenses 3,389,465 1765615
Frafit before excepticnal and extraordinary items and tax 2,131,895 (419, 767)
Faregstainal e | 98 ERE
Brufit bufore axtraordinary ibems and tas 733,309 (419, 767)
Lairpondira y Esins ]
|orufit bafare tax 733,208 (419,767)
Tax expense:
fa) Ciarent tax -
15} Dslierre] e g9 344,715 {108, 1007
[ e} M usbmact. in mcoms G = -
Prafit for the year 388,494 =311,.667
Earnings per share of 10/ = sach; 16
{a) Basc 30.02 (24.62)
[ty Dibatend 30.02 {24.62)
Significant accounting policies 2

Tha accomapaaying notes are inlegral part of the financial statements

A T DU PEPOTL attacivsg

For WAAT & Associates  —

g

ahida Ansag
ar e

Mambership No. 515489

MNew Dedhi

Diste: 30,09, 2019

Faos and an hehall of the Board of Direchors

e
N

OIN 053041 OIN 00128157



VLS. STEELS COMPANRY PRIVATE LIMITED
CIN U2 710600 2006PTC L4 7049

Cash fMlow statements for the year ended 31 March 2019

Particuilirs For the year ended For the year snded
31 March, 2019 31 March, 2018

Cash Naw from operating activities
Frofit befons tae from continuing aperaions 733 0% (419,767
gl Befipend L Fresty dsrenbnding aperadions s

Prafit before tax 733, 209 (#19, 767

Mo -cash acjetment Lo secontle prdlt Befora S ko met conh flows

ENEIOCALNL TSN (' L AL (et 433 213 1,348,223
Y PN o) FDVRVN LS TRTICH e s Jn Irvasatan -
Lo [ eyl e S0 OF e Sesic =
ISt enpemsey 1L
Cperating profit before working capital changes 1,837,166
FhovEmmesits in wirknig capital
HETeases (decrmiased v ok vt JED. 794
FRFRARI [ ECTER W1 SO CEYI SN OMTS (277958}
fasfedriaty [Recrarss) ;oo CaTEnY saiwiies 22 387
A faronngae) v (e Sl Currere Assors Ble, o1
Cerveeie | (WreaSE | i (radie fereviaives (3,552,430
OeTeiates | (iredse) 1 ihveriones (495,481}
Pcraass  fincropsal o Short Tonm s dng sfvsnces 5100592
Decrobiae - Jincreese ) in Other Curnenl assers 412.157]
Cash gineratiod from Tused in} operations {593, 638)
|.|-""""-|..-.:l'|'~1:-|'\.|;"'|_1| of retyrads) -
Nt cash flow Trom ] (usad n) operating Ties (A) (502, A36)
Cash flows from investing achivities
Purpfrgse of T PRt e ] [F.421) e
- [Met cash fow fremy {used in) in wosting aciivities (B} _ﬁ:ﬁ-’-? 3
:I
Cash flows from financing sctivities
FroUsegls SR marine oF Sglely sl A 4,830 c
Frowmols fromm saie of Sguity share caiar - Shae Premiun) 6ER, 731 -
Nepdimaon! of loag-ferm barrpmangs - {188 2243
Froaends franm Joni-evm Sovrmnnrigs - 966,500
Inrerost pag {171, ra4) -




Mk increase/ {decrease ) in cash and cash eguivalents (A + B+ C)
e Ol e fiange diferenom on casll & sl ijunvakents feld i Foregn curnency
Lash and cash equivalents st the beginning of the ysar

519,817 758,276)
{80,443) 169,181
332,182 163,001

Cakh and cash equivalents at the end of the yar

251,730 —_333,183)

Components of cash and cash equlvalents

LAER an hignd L??.'EEJ ]lﬁ,ll
Lhegques’ dralin on haisd
ARl Binkis- o current acoourd 74,186 6,01
o deposl scoount (malienty k=i than 3 moeihe)
Total cash and cash equivalents 251,738 332,18
|

For VAAZ & Associobes
Clhartered Accountamts...

ﬁ [ L |5 ||
ahida Arga il
Parties -

Membarship No. 519489
M=y Dl

Date: Im-a9- 2o 9

For and on behall of the Baard of Directors

V.15V, Stesls Company H-inu'ym‘rud
W
X

va K Amit Kumar Bagra
Direct
DIN 0053041

Director
OIN 00128157



V.LS.V. STEELS COMPANY PRIVATE LIMITED
Motes forming part of the financial statements

Mote 1. Corporate information
Mis W LSV, Steels Company Private Liumded s a private lrmited company mcorporated under provision of Companies Act,
J013. The Company is enanged in the business of quarrying of stones! marbal/granite/dolomite) sand and day.

Mote 2. Basis of preparation of financial statements.

The fingncial stEtements of the company have been prepared in accordance with generally accepted accounting principles
i Imclia | Indian GAAR). The company has prepared thess financial statemants to comply in all material respects with the
Acoeeinting standards nofified whder section 133 of the Companies A, 2013 ('Act’) read with Rule 7 of the Company
(Actounts} Rules 2014 ang Relkevant provision of the Act. The financial statements have been prépared on an accrual basis.

2.1 Summary of significant accounting policies
o Use of estimates

The preparation of the financial staterments in conformity with Indian GAAP requires the Management to make estimates
arwl assumptions considerad in e reported amounts of assets and labilities (inchuding contingent liabilties) and the
resported incomie and expenses dunng the year. The Management believes that the estimates used in preparation of the
financial siatements are prudent and reasonable.  Futuris results could differ due to these sstimates and the differences
Detween the aciual results and the sstirmates are recognised |n the periods in which the results are known § materiatice,

b. Fixed Assets

Fiwed Assets are stated af cost (induding other expenses related to soquisition and installation) less accumulated
depreciation. Costs of acquesibion comprise all costs incurmed To bring the assets to their location and working condition up
Lt the fate he @ssets are put fo use. When ssssts sre revalued any surplus on revaluation ks credited to the asset

T LAlY rfsrad

<. Depreciation and Amortisation

Depreciation on tangithe assets s provided as per WOV Method 2s per the rates camesponding to the useful life specified in
Schedule 11 o the companies act 2013,

d. Impairmant of assets

The carrying values of gssets at each Balance Sheet date are reviewed for impairment. If any indication of impairment
exsts, the recoverable amount of such assets is astimatid and impairmant s recognisad, If the carrying amount of Hhese
EssEly mxceeds ther recoverable amount. The recoveratile amount is the greater of the net selling price and Meir value in
use,

i, ey
Reverue s recognised Lo the extend that it s prodabée that the economic benefits will flow to the company and the
JEvenug can be reliabily measured and it is not unreasonabie to expect ulimate collection,

o



f. Employse Benefits

Short Term Employee benefits

The wrdiscounted amoiunt of shoet term employee benefits expected Lo be paid in exchangs of services randened by
employaes i recognised during the period when the employes rendered the services. These benefits indude salaries,
performance incentives and other employes benefits.

Defined Contribution Plan
Dedfinetd Contribution Pian & the Provident Fund Seheme nd employes State Insurance Scheme, The Compaiss Contribution
plans are recognised in the profit and loss account in the financisl year to which they relates.

0. Foreign currency transactions

Transactions in foragn currencies entered Inte by the Company and Its integral foreign operations are accountad 3t the
Eachange rates prevating on the date of the transaction or at rates that dosely approximate the rate at the date of the
Lrarm&acLian

h. Earnings per share

Bamid samings per share 15 computed by dniding the profit after tax (including the post tax effect of extraordinary items, if
any) by the weighted average number of equity sharas outstanding during the year. Dilutad sarmings per share |s
ummputen Dy dnadmg the profit after tax (including the post tax effect of extraordinary tems, i any) as adjusted for
dend, interest and other charges to expense or income ralating Lo the dlutive potential equity shaves, by the waighied
mnmmmwmmmmmrmiﬁngmmlmmmwmmuednwnumhernf
fouty shares which could have been isseed on the comverson of 8| giutive patential equsty shane,

| Taxes on income

Curment Gox 15 the amnt of tax payabie on the Exable income for the year as detarmined in sccordance with the
prowsions of the Tncome Tax Act, 1961,

Minimum Alternate Tax (MAT) paid In accordance with the tax laws, which gives future economic benefits in the form of
adjustment to future mcomae tax bability, i5 considored as an asset if thare is comvincing evigencs that the Company will
Py reatmal mcome Lax. Accordingly, MAT & recogrised o an asset in the Balance Sheet when It is probabie that future
SroaTic bevedit associated with it will How Lo the Company

Deferred income tanss reflect the impact of timing differences between taxable incoma and accounting imcome for the
prerind, Deferrer tax i€ measuned based on the tax rates and the kax laws enacted or substanthaly enacted at the balance
shaet date. Deferrad tax pegts relating to Bming differences are recognised only to the extent that there s reascnable
certainty that sufficent fulure taxable ncome will be available against which such deferred tax assets can be realized,
Defered tax agsets rélatng (o unabsorbed deprecialion and camied forward Inssas arg mot roecognised unbess there is a
virtial c=rtainty that suthicent fulure taxabie profits will be avadiabie sigalnesl winch such deferred 1ax assels can be
iEed

I- Provisions and contingencies

A provision 1S recogrised when the Company has a present noligation a5 a result of past events and it Is probable that an
uutfhowe of rasources will be required to setthe the abligation i respect of which a reliable estimate can be made. Provisions
\Excluding retirement benefits) are not discounted to their prasent value and are determined based on the best estimate
required to setthe the obligation at the Balance Sheet date. Fhose are reviewed at sach Balance Sheet date and adjusted to
the current best estimates, Contingent uaj‘}rm:. are in the Midles.

N2



V.5V, STEELS COMPANY PRIVATE LIMITED

Motes forming part of the financial statements

Noie 3 Share capital (Amount in Rupees)
Particulars #Ais at 315t March, 2019 As At 31st March, 2018
Mumber of Number of
sh Amount shares Amount
|{a) Authorised
Cently shares of By 100 oach 100, G0N0 1, OO0, DD 100,000 10000, 0
[ib) Issued
Fauily shares of 10/« mach 12,543 129,430 12,660 126,600
(€] Subscribed and fully pald up
Equily snares of 10/- aadh 12543 129430 12, 660 126,600
Tertal 129,430 126,600
HNote 3.a Share capital
{1} Reconciliation of the number of shares and amount {Amount in Rupess)
outstanding at the beginning and at the end of the
reporting period:
As at 31st March, 2019 As st 31st March, 2018
Particulars Number of Number of |
e e T e shares Amaunt shares
ety shatis
Al The bBaginning 13,660 126,600 11596 ]!Eﬂ
At |ssuisd doning the yoa 283 2,330 L]
B 12,943 129,430 12,660 126,600

Mute 3.0 Details of shares held by each sharsholder

hulding mone than 5% shares:
Class of shares | Name of shareholder At at 315t March, 2019 As at 215t March, 2018
Mumber of % holding in | Numberof | %b holding in
shares held that class of | shares held | that class of
shares shares
Equity shares with voting rights
Viagsh Fakhak 5000 38.63% 5000 35.49%
Gowali Palisak R A0 G, A000 :1.%'
Winpd Kumiw Ciotela A0 7.7 1% 1000 7.0
Poonch Owieniay FIE 2041 22 a0 2660 21.01%
TUEF 141.143 100, 0% 12,660 1 00%%
-
__,.-"




VLS.V, STEELS COMPANY PRIVATE LIMITED

Notes forming part of the financial statements

Rote 4 Reserves and surplus
nt in Fu
Particulars As at 31st March, As 5t 315t March,
[—— ) 2019 2018
{a} Securities premium account
|opeieng batance 6718422 6,555
Add | Premium on shares ssued durlng th year BHE 731 163,382
Closing Halance 747,153 6718422
{b} Surplus in Statement of Profit and Logs
Uiperiiriy alance [6,189,447) | 5,887, 780)
Add: ol Loss) tor (he vear i - {31 IIEEE!I
(5.6810.953) (6,195 447)
Closing balance 1,596,200 518,875
Note 5 Long-term Borrowings
[Amount in Rupees)
Particulars As at 31st March, As at 31st March,
| 2019 2018
(&) Secured Loan
ICIC) Bank |t 203,844
VRl by wary of Hypothecation of acquired fikeg  Asgets
and Guatateg by Dvectors)
(b} Unsecured Loan
-From Corporate Boday 4,206, Rb6 3,300,000
- Dwegturs E}?Iﬁuﬂ 1,203 LG00
Total 5,029,486 7,444
The outstanding principal amounts are repayble as under.
Particulars T Asat3istMarch, R at 31st March,
019 2018
-'_n_ﬁlTJﬂ:_{Lﬁndmg as per lopn statemen 121,720 467,509
Current maturities of long Term Debts (within 12months) 231,720 163,665
Long term debts (within 12 to 24 months) . __ 203 844
Note 6§ Trade Payablas
{Amount in Ru
Farticulars As at 3ist March, Az at 315t March,
A 2019 2018
Trade Payables Q43,546 184,752
Total 945,546 184,752
il LR LTy ) BeEAnCeS of trase craditor,  gie sizbect b conbirmabon

"Pitdtr of the suppler has inbmated aboul (s iegetraben, I Ay, unger Micra, Small & Medum Enterprises
Levakyjmient A, 2006 and hence the reguined inlosmation undar ssid act can ot be
#angs a5 bl \J‘

S

eriaured and a5 such



VLS.V, STEELS COMPANY PRIVATE LIMITED

Notes farming part of the financlal statements

Muote 7 Other current Habilities

in
Particulars As at 315t March, As at 31st March,
: 2019 2018
[ () Budt Fees Payales £1,858 61,768
(1} Salory Payatie 366,000
(iii} Statutory Remtances 372,383 187,224
{iv) Advance from Custome s * 5,649,312 5,338,797
iv} Expenses Pavables 562,776 1,362,518
(¥l Currant maturites of Long Term debis 221,720 263,665
= Total 7,236,059 7,213,672

* Advance from Customers includes INR 12,22,423.50 (equivalent to $20,000) received from
Conch Overseas FZE on 22/01/2015 and a further advance of INR 6,48 861.00 (equivalent to
$10,000) received on 20/10/2015 with 3 declaration to Axis Bank stating that the company is
under an obligation to ensure that the shipment of goods will be made within one year from the
tate of recespt of advance payment for supply of Goods, the refund of which andlfor ununtilised

POrtion o payment of interest thereon, will not be made | without

Hesere Bank.

the prior approval of the

*Furthir, Advances include Rs, 34,67,512/- recaived from Naveen Gera during the period May-
June 2015 in form of Orafts in Indian Currency for export of Granite Siabs.

"HMowever, Ilie company has not been able to export the granite slabs as the granite blocks are
sl not of good expornt qualty as verified by the representatives of the Suppliers, The parties
have agreed (o extend the time of the advance till June2019.

Notie 9 Deferred Tax

Particulars As at 31st March, As at 31st March,
2018 2018
1nern-rnd tax (liability) / assat
Dpening Balance £ 834 715,734
Tax effect of items constituting deferred tax liabdlity |
Lt dilfference betwae book Balance and thz balance of [
Fransid st |
Tax effect of items constituting deferred tax assets |
U difference betesen book balance ane fax balance ol 58,950 108, 100
Pl aisds
Defarnod Tax eflect reversed due to change in Tax rate {4H03.665) -
et deterred tax (liability) | assel B 479,119 823,834




W.L5.W. STEELS COMPANY PRI LIMITED
Wotes forming part of the financial statements

hate 10 Long-term loans and advances

[Amount in R
Particulars A5 at 31wt March, As at 31st March,
u 2018 2018
Security Deposit
-With VAT Departrment &0, 000 40,000
Wilh C51 depactmiant 10,000 10,000
Ll ujarst Vat authonties anpst. Hegistratinns. |
w Total 50,000 _s0,000

TETN \E‘&éﬁm 'J\'ﬂ.r}'




V.L5.V, STEELS COMPANY PRIVATE LIMITED

Notes farming part of the financial Stabements

Mote 11 Other Non-Current Assels [Amount in Rupees)
Particulars As at 313t March, As at 31st March,
s 2019 2018
FoR** 1,355,560 2,858,965
Unamprtised expenses 430,504 450,450
Lt Diend Exp bow I'*]-rulu,| At MP s lfﬂgLEW
Weoperatree Expenses panding Allscation to Foed Assets 137,529 137,529
Total| 3,933,993 4,538,784
PR Pledge with Bank for Issuing Bank Guarantees in favoer of Collecior Geology & Minirg Dapartment, Himmat
Magas Guiarat
Note 12 Inventoriss {Amount in Rm!
Particulars As at 31st March, As at 31st March,
2019 2018
Chosang Slogk* 3,137,963 2,642 452
Total 3,137,963 !,EEI
Ay ceriified by the manaoement
Mobe 13 Trade Recaivabies {Amount in Ru
Particulars As at 31st March, As at 31st March,
2019 2018
Teade redivaties outstandsng for a period exteeding &I manths 65,772
Jrram thie date thoy wene due for pirymEnE &
Less: Provision for doubtiyl trade receianies 65,772 e
ll'_'! her Troge recewvabies 4,395 102 T8 442
L Priwasion for doubitfl irade receivables - i
4,395, 102.23 908 442
Total _3.460,874 Q08,442
i i i
Particulars As al 31st March, As at 315t March,
2019 2018
Cash i Hand 177,553 326,145
Cash al Barik
Axis Bank At 91 H20016655625 11,185 1.037
aneral ok of India Afc Mo 31GROFS1AT EN L 3,000
o _— g % s

*The Balance of RS 300000 with Centad Bank OF Irnsa 8 subjest to Reconciiation for want of stoberment from

g




V.L5V. STEELS COMPANY PRIVATE LIMITED

Motes forming part of the financial statements

Mote 15 Short Term Loans & Advances {Amount in Rupees)
Particulars As at 31st Manch, As at 31st March,
| L 2019 2018
|i'..1' Balances with gowernrmient suthosities
Fax Daduched at Sownom 103,563 74,026
i) Oinars
Dther Advances 342,372 882,000
D Total| 445935 956,026
Mote 16 Other Current Assets Amount in R
Particulars As Bt 31t March, As at 31st March,
B 2019 2018
[P repai expanses 22,450 10,253
Total 221450 10,253




WL SN, STEELS COMPANY FRIVATE LIMITED
Nates forming part of the financial statemenis

Hote 24: Paymant mode to seditar

[ Particulars For the year ended | For the year ended
31 Macch, 3018 | 31 March, J0i8 |
Payments to the Spditors
Slatulney s 25,000 17,500
Tatal D 15,000 | 17,500

Hmzsmgﬂmm1 ;
Farthes with whom the Company has entered into ransactions during the period where control exists ;

~ Wames of related parties

Description of relationship

Wagiah Motk

M Sharahoites and Ky mansgemant Pgreonnal

Soiall AR

Vinod Kume Eiakeln

Sharcholder of the Company

[Srareraidlar of the Corpary

|Conen Dversaas F2E

Sharchoider of the Company

Buretst Bhernng

Y rEEgEMn, Personnell Uor lane 2019)

El.:ui- IIL (=] : .f.y.'m .1.

iy managmant Perornel

|

Nota: Rsated partias hawe Doen identied Dy Che Maragemnent

Dutails of related party transactions during the year ended 31 March, 2018 and balances cutstanding a8 ot 31 Harch,

2019
i Pariculars Hqﬂf Sanchit Conch Dvarseas FEE| Total

S Pothah |  Mhurana _

|l R assipr | 384,000 - 384 006
Loy Flepail 765,000 - TES, (00
LIFaCioe RiTunoation . 135,000 - 335,000
Share Lagal Roceiwed AL 561 0,561
fBalances outstanding at the end of the yaar |

Achoars; o rereaned (e wwipphy of Matenal LETI 165 1571285
Vissourad Loan Recoiwved 25000 = 25000
[ ereor Aipmiunesafticn and Lo J_ BE3 H00 |_ 6,600




MOLE 26 Share
Particulars For the year ended | For the year ended |
31 March, 1019 11 March, 2018
Earnings per share
profie far the yasr from canbidumyg opurations aktnbitable to the dauity 388, 44 (311,667
shareholdern
Weeghius swmage numbes of couily shares 12943 11660
Par vighie pew shane 1 19
Earmings per share friom conbifuang oporations - Basc 0.0 1621
Trer (Slted Saraings per-whiare has beln compitud by Snsckrg B e Proll Afes
Fa avaclaph fof Equity Shoreholders by the weightod oversge numbsr of eguity
ares, AlEr Geing dilulye efecl.
el profis for the yoar attnbaitable 10 the egully sharehalders from continng JBE 454 [.!I]/ﬂ?*
rationg
WG wverage mumber of eguity shaves « lor diluted EPS 12,943 TLGG0
Fai vl ter shaie 1 10
Earfings pov shane, from ke operationn. excluding extrgardinary [(ems = B, 02 [2-1«.&21
[odptent

Note 27:

There are no e payable te Moo, Smok and Medam Enemprises s delined i Micio, Small ang Medium Enlorprises
Developenont (MSMED) ACL, 2006 , This information has been compbied i respect of parties fo the extent ta which thay could
Do denbifed o Moo, Srull ardd Midium Entespinses Devsapinl (MSMED]) on the mformaten avakabie with B comparsy.

Miste 281

Fornpgeatiog (indncad irdornaton (ue, the amounts and other dischosare for the precring v | presented above, i includad B8 &h
e of 1P suerent yead s Pl Stiterents,and 15 to o0 read o ralaton G0 e amownils and oeher disclosures nolating
Ie) thee currend e, Figunes of P irevious peal are iegrouped ang reckaaled whsisst naassary o comespond b figores

al 1T currenl ik

The acconiapanying noles are imlegral pan of the Minancial statements
As par our report attached

Membership Wo, 518488 CHIM (0053041
Menw Dealha

Date: 30.09.2019

For andd on behall of the Board of Directors

2 R

DIM 00128157
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V.L.5.V. STEELS COMPANY PRIVATE LIMITED

Mote 17 Revenue From Operations

{Amount in
Particulars For the year ended 31| For the year ended
= March, 2019 31 March, 2018
Revenue from Operation
Rievenue Account 7,363,080 3,164,655
Less: DhsCounis = %
Gross Turnaver 7,363,080 3,164,655
Less: Royalty Paid/Payvable Adjusted 2,060,780 1,015,852
Mel Sale 5,302,300 2,144,763
Total 5,302,300 2,144,763
Mote 18 Other Income
(Amount in Rupees)
Particulars For the year ended 31| For the year ended
March, 2019 31 March, 2018
Intevist on FOR 218,439 201,085
interest on income Tax refund all =
Tatal 219 060 201,086
Note 19 Changes in inventories of finished goads, work-in-progress and stock-in-trade
Particulars For the year ended 31| For the year endad
March, 2019 31 March, 2018
Inventorses at the end of the year:
1(3-35&!'--3 Stock (a5 certified by the management) 3,137,963 2,042 482
Inviniodics o the beginning of the yegr
Crpaning Stock (as certified by the management) 2,642,432 1,654,635
Total (495,481) (987,847)
MNote 20 Mining expenses
Particulars For the year ended 31| For the year ended 31
March, 2019 March, 2018
Paveer and Fuel Expenes 1,222,693 1,386,721
Mine Exponses 4 676 9930
[ abour Charges G, OO =
Machinery Running and maintenance Expenses #32,478 286,599
Surface Rent 12,000 8,000
Misc Exp. Written off 19,610 19,337
’_ I 1,541,457 1,710,587
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Note 21 Employee benefits expense

{Amount in Rupees)

Particulars For the year ended 31| For the year ended 31
March, 2019 March, 2018
Salaries and wapges 761,000 353,600
Stalf Wellare 22,392 .
783,392 353,600
Mote 22 Finance Cast
Amount in Ru
Particulars For the year ended :ﬂi For the year ended 31
March, 2019 March, 2018
Interest paid on car loan 41,744 55,073
Interest on lake payment of dead Rent 130, 000
171,744 55,073
Note 23 Other Expenses
Particulars ‘For the year ended 31| For the year ended
B March, 2019 31 March, 2018
Audit Fees [Note No. 24) 25,000 17,500
Office Rent Expenses - B.000
Guest House Rent expenses 72,000 74,200
Bank Charges 48,705 23,047
Accounting Charges 15,000 24,000
Imsurance Exponses 31,733 40,496
Lomputer Repar B Maintenanoe Expanses 4,000 1,200
Fostags & Courler Expenses - Sal
Fapair & Maintenancs Expenses 16,221 -
Legal & Professional Charges 24,100 22,400
Loading and unloading Charges 48,250 42,000
Printing & Stationary Expenses . 3,350
Taxes of sarlior Year 1,166 =
ERactrcity expenses 36,670 26, 888
Misc Exponses 2059 z
Venicle Running and maintenance expenses 128,195 2,657
= Total 456,139 285,978
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