V.I.S.V. STEELS COMPANY PRIVATE LIMITED

CIN [U27106DL2006PTC147049]

DIRECTOR'S REPORT

DEAR MEMBERS,
Your Directors are pleased to present the Sixteenth Annual Report and Accounts of the Company for
the year ended on 31% March 2021 together with the Auditors’ Report thereon:

FIN L
Particulars B 2020-21 2019-20 |
_Total Revenue 23,71,058 31,50,405 |
Total Expenses | 27,98,154  34,84,370
Net Profit/(loss) Before Tax . (4,27,096) (3,33,965)
Less: Exceptional Items = -
Less: Tax Expense 1,21,895 | 87,279
Net Profit/(loss) After Tax (3,05,201) | (2,46,686)
PANY’

The Directors are optimistic about company’s business and hopeful of better performance with increased
revenue in next year. There was no change in the nature of business of company.

DIVIDEND
Since the company has not earned any profits during the year and hence, the Directors of the company
do not recommend any dividend for the year ended 31% March, 2021.

DEPOSITS

During the year under review, the Company has not accepted any deposit from the public falling within
the ambit of Section 73 of the Companies Act, 2013 and The Companies (Acceptance of Deposits) Rules,
2014.

NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS:

Pursuant to the relaxation given by Ministry of Corporate Affairs amid the COVID-19 situation vide
general circular No. 11/2021 dated 24th March, 2021 by extending time gap between two consecutive
Board Meetings from 120 days to 180 days until 30.09.2021. Hence, no Board Meeting was convened
during April, 2021 to July, 2021.

During the year, Board of Directors of the Company met 4 times for business purpose.

S.No. Dates on which Board Meetings were | Total Strength of the No. of Directors Present
held Board

1 26" August, 2020 2 2

2 14th November, 2020 | 2 -

3 05th December, 2020 2 2

4 25th March, 2021 2 12

DI R:

The Board of Directors is duly constituted and all directors of the Company shall be non-rotational
directors till they voluntarily retire. During the year under review there were no changes in the
constitution of the Board of Directors of the Company.
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V.L.S.V. STEELS COMPANY PRIVATE LIMITED

CiN [U27106DL2006PTC147049]

N Y, TECHNOLOGY AB
As required under Section 132(3)(m) of the Companies Act 2013 read with rule 8 of Companies
(Accounts) Rules 2014, details of conservation of energy and technology absorption, are as follows:

A) Conservation of energy:
No information is required to be provided under this segment.

(B) Technology absorption:

No information is required to be provided under this segment.

1 R Y MS AND THEIR E Y

The Company has adequate internal controls and processes in place with respect to its financial
statements which provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements. These controls and processes are driven through various policies,
procedures and certifications. The processes and controls are reviewed periodically. The Company has a
mechanism of testing the controls at regular intervals for their design and operating effectiveness to
ascertain the reliability and authenticity of financial information.

I R EARNI D ouT FF I HA -
In accordance with the requirements of The Companies (Accounts) Rules, 2014, the Directors are to
report that the Company has not received any Foreign Exchange during the current Financial Year.
However, it had received Rs. 18,71,284.50 (30,000 in USD) From Conch Overseas FZE and Rs.
34,67,512.00 from Mr. Naveen Gera against advance for materials in the earlier years .

SECRETARIAL STANDARDS

The Company had duly complied with all the applicable Secretarial Standards issued by the Institute of
Company Secretaries of India during the year under review.

HOLDIN BSIDIARY PANIES OCIATE/ JOINT VENTURE

During the Financial Year under review, the Company was neither a subsidiary of any company nor does
have any Subsidiary Company, Associate or Joint Venture. Further, during the year, no company has
become or ceased to become subsidiary, joint venture or associate of the Company.

PORA RESPONSIBILITY COMMITTEE:
The Provisions of Section 135 of the Companies Act, 2013 are not applicable to the Company.
AUDI RS: N.A
1 URE UNDER THE SEXUAL HARASSMENT OF WOME AT W E EVEN N

PROHIBITION AND REDRE L) A 201

The requirement to constitute an Internal Complaints Committee as provided under the Sexual
Harassment of Women at Workplace (Prevention, Prohibition And Redressal) Act, 2013, is not applicable
to the Company.

However, no complaints related to sexual harassment have been filed during the year under review.

AUDITORS
M/s Vaaz & Associates, Chartered Accountants, (FRN-023428N) were appointed to till the conclusion of
its 19" Annual General Meeting to be held in the year 2024,

As required under Section 139 of the Companies Act, 2013, the Company has obtained a written consent
and a certificate from the Auditors that they are eligible to hold office as the auditors of the Company
and are not disqualified for such continued appointment,

1. TRIS40d
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V.L.S.V. STEELS COMPANY PRIVATE LIMITED

CIN[U27106DL2006PTC1470449]

OR’S RE
The Auditur"st Report does not contain any qualifications. The observations of the auditors in their report
read along with the Notes on the Financial Statements are self-explanatory and therefore, in the opinion
of the Directors, do not call for further comments.

There is no fraud in the Company during the Financial Year ended 31st March, 2021. This Is also being
supported by the report of the auditors of the Company as no fraud has been reported in their audit
report for the Financial Year ended as at 31st March, 2021,

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

The Company has not granted any Loans, Guarantees and has not made any Investments covered under
the provisions of Section 186 of the Companies Act, 2013.

RISK MANAGEMENT POLICY
As at present the company has identified that there are no such elements of risk which may threaten the
existence of the company.

PARTICULAR ¥ R AR ITH RELATED PART
The details related to transactions with related parties in form “"AOC-2" is appended as “Annexure -4 "to
this report.

EXTRACT OF ANNUAL RETURN

Pursuant to section 134(3)(a) and section 92(3) of the Companies Act, 2013 read with Rule 12 of
Companies (Management and Administration) Rules 2014, the requirement to place the copy of Annual
Return on the website of the Company, if any, and to provide the web link of such annual return in the
Board report is not applicable on the Company as the Company has no website as on date.

PARTICULARS OF EMPLOYEES
The provisions of Section 197 of the Companies Act, 2013 read with Rule 5(2) and Rule 5(3) the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, are not applicable.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS
There are no significant material orders passed by the Regulators / Courts which would impact the going
concern status of the Company and its future operations.

DIRECTORS' RESPONSIBILITY STATEMENT:

In accordance with the provisions of the Companies Act, 2013, your directors confirm: -

(a) That in the preparation of the Annual Accounts, the applicable Accounting Standards have been
followed;

(b) That the Directors have selected such Accounting policies and will apply them consistently and made
judgement and estimates that are reasonable and prudent so as to give a true and fair view of the state
of affairs of the company at the end of the financial year and of the Profit or loss of the company for that
period.

(c) That your Directors have taken proper and sufficient care for the maintenance of adequate
Accounting records in accordance with the provisions of this Act for safeguarding the assets of your
company and for preventing and detecting fraud and other irregularities;

(d) That annual accounts have been prepared on a going concern basis.

(e) That the Directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems are adequate and operating effectively.
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V.1.S.V. STEELS COMPANY PRIVATE LIMITED

CIN [U27 106DL2006PTC147049]

AL P NY:
As required by section 134(3) of Companies Act 2013, there were no reportable changes and
commitments affecting the financial position of the company occurring between the balance sheet date
and the date of this report.

ACKNOWLEDGEMENT

Your Directors convey their sincere thanks to the various agencies of Central Government, Banks and
other concerned agencies for the continued co-operation, help and encouragement extended to the
company during the period under review. The Directors also thank the shareholders and investors for
their support and confidence in the company.

For & on behalf of the Board
For V.1.5.V. STEELS COMPANY PRIVATE LIMITED

\ ) B

Amit Kumar Bagra
PLACE: NEW DELHI DIRECTOR
DATED: '?;D'I. W 1,1_5—,_\ DIN- 00053041 DIN- 00128157
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V.1.S.V. STEELS COMPANY PRIVATE LIMITED

CIM [U271060DL2006PTC147049]

Form No. AOC-2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies {Accounts)
Rules, 2014)

Form for disclosure of particulars of contracis/arrangements entered into by the company with related parties
referred to in sub-section (1) of section 188 of the Companies Act. 2013 including certain arm’s length
transactions under third proviso thereto.

1. Details of contracts or arrangements or transactions not at arm’s length basis: The Company has not entered
into any such transaction during the vear.

2. Details of material contracts or arrangement or transactions at arm’s length basis:

i)
Name of the Related party Conch Overseas FZE

(Shareholder) _
Nature of contracts/arrangements/transactions | Advance Received for supply of materials |
Duration of the contracts / N.A,

arrangements/ransactions |

Salient terms of the contracts or arrangements | Maintained at Arms Length Basis similar to
or transactions including the value, if any: the third party. Value of such transactions
during the financial year is mentioned in the |
MNotes to the Financial Statement '

Date(s) of approval by the Board, if any: 22.01.2015 f

Amount paid as advances, if any: | Rs. 18,71.285/-*

* Advance from M/s Conch Overseas FZE of INR 12,22, 432 50 received on 22/01/2015 an&
a further advance of INR 6,48 861.00 received on 20/10/2015.

ii)

Mame of the Related party | Mr. Naveen Gera _ it I
(Proprictor of Conch Overscas FZE)

Nature of contracts/arrangements/transactions | Advance Received for supply of mulcriais___'

Duration of the contracts / N.A.

arrangements/transactions

Salient terms of the contracts or arrangements | Maintained at Arms Length Basis similar to
or transactions including the value, if any: the third party. Value of such transactions
during the financial year is mentioned in the
MNotes to the [-jqancia! Statement

Date(s) of approval by the Board, if any: 22.01.2015

Amount paid as advances, if any: Rs. 34.67.512/-* |

* Advance amounting to INR 34,67,512.00 received from Mr. Naveen Gera during the period

of May-June 2015 in the forrm of Drafts in Indian Currency.
For & on behalf of the Board

For V.I.S.V. STEELS COMPANY PRIVATE LIMITED

I
J/‘/ %“?_r’)v}

Va Pathak Amit Kumar Bagra
PLACE: NEW DELHI RECTOR DIRECTOR
DATED: 2o\ 1119 021 DIN- 00053041 DIN- 00128157
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VAAZ & AssociaTes

id.'k
WA CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT _
TO THE MEMBERS OF V.1.5V. STEELS COMPANY PRIVATE LIMITED
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of M/S
V.I.5.V. Steels Company Private Limited (“the Company”), which comprise
the Balance Sheet as at March 31, 2021, the Statement of Profit and Loss
antd Statement of Cash Flow. for the year ended on that date, and a
summaiy of the significant accounting policies and other explanatory
information {hereinaiter referred to as “the standalone financial statements™).

- In our opinion and to the best of our information and according to the
axplanations given to us, the aforesaid standalope financial statements give the .
information required by the Companies Act, 2013 ("the Act™) in the manner so
required and give a true and fair view in conformity with the Standards of
Accounting prescribed by the Centrsl Government in pursuance of section 133 of
the Companies Act, 2012 and the rules thereunder. and other accounting
principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2021, the loss and total income for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance
with the Standards on Auditing specified under section 143{10) of the Act (SAs).
Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Statements section of
our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAI} together
with the independence requirements that aie relevant to our audit of the
standalone financial statements under the provisions of the Act and the Pules
made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of -Ethics. We believe
that the audit evidence we have obtainad is sufficient and appropriate to provide
a basis for our audit opinion on the standalone financial statements,

Key Audit Matters

Key Audit Matters are those matters that, in the auditor's professional judgment,
were of most significance in the audit of the financial statements of the current
period. These matters were addressed in the context of our audit of the
Standalone financial statements as a whole, and in forming aur opinion thereon,
and we do not pravide a separate opinion on these matters,

,-. other than the financial statements and auditors’ report
ihkreon

The Company’s board of directors 15 responsible for the preparation of the-
other information. The other information comprises the information
included in the Board’s Report including Annexures to Beards Report,
Business Responsibility Report but does not include the financial
statements and our auditor’s report thersoi. .

Regisvered Address : 16794, Grousd Floor, Easy Roliash Nagar, Shiabdara, Delhi - 1100%2
Branch Address - F-82, Srcowd Floor, Skaiar 6, Moida - 2001 301
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» Our opinion on the financial statements does not cover the other
information and we do not express any form of assurance conclusion
thereon.

+ In connection with our audit of the financial statements, our responsibility
15 to read the other information and, in doing so, consider whethei the
other information is materially inconsistent with the standalone financial
statements, ar our kniowledge obtained during the course of our audit or
otherwise appears to be materially misstated. _

» I, based on the work we have performed, we conclude that there is a
material misstatement of this ether information, we are required to report
that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

Thae Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these standalone financial
statements that give & true and fair view of the financial position, financial
performance, total income of the Company in accordance with the accounting
principles  generally accepted in India. This responsibility also incfudes
maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting paolicies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant o the preparation and
presentation of the standalone financial statements that give a true and fair view
and are freze from material misstatement, whether due to fraud or error. In
preparing the standalone financial statements, management is responsible for
assessing the Company’s ability to continue as a going coricern, disclosing, as
applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic afternative but to do so. The Board of
Directors are responsible for overseeing the Company's financial reporting
PrOCess.

Auditor's Respansibilities for the Audit of the Standalone Financial
Statements

Qur objectives are to obtain reasonable assurance about whether the standalone
financial statements as a whole are free from material misstatement, whether
due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guaraniee that an
audit conducted in accordance with SAs will always detect a material
misstatement when it exists, Misstatements can arise from fraud or errar and
are considered material if, individually or in the aggregste, they could
reascnably be expected to influence the economic decisions of users taken on
sathe basis of these standalone financial statements.

» Identify and assess the risks of material misstatement of the
standalone financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for
our apirion. The risk of not detecting & material misstatement resulting




from fraud is higher than for one resulting from error, as fraud may
invalve collusicn, forgery, intentional omissions, misrepresentations, or
the override of internal contral,

» Obtain 2n understanding of internal financial cantrals relevant to the
audit in order to design aucit procedures that are appropiiate in the
circumstancas. Under section 143{3}0) of the Act, we are aiso
responsible for expressing aur opinion on whether the Campany has
adequate internal financial controls system in place and the cperating

- effectiveness of such controls. _

« Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made
by managemeant.

« Canclude on the apprapriateness of management’s use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as
2 going concern. It we conclude that & material uncertainty axists, we
are requirec to draw attention in our auditor's report to the related
disclosures in the standalone financial statements or, if such
disclosures are inadegquate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company
to ceasa to continue as a going concern.

= Lvaluate the overall presentation, stiucture and content of the
standalone financiai statements, including the disclosures, and whether
the stapdalone financial statements represent the underlying
transactions and evants in 8 manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial
statements that, individually or in sggregate, makes it probable that the
economic decisions of a reasonabiy knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and
qualitative factors in {i} planning the scope of our audit work and in evaluating
the results of our work; and (i) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during
cur audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
he thought to bear on our independence, and whera appiicable, related
safeguards,

From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the
standalone financial statements of the current period and are therefore the key
w, 2UdIL matters, We describe these matters in our auditoir's report unfess law or
Yegulation precludes public disclosure about the matter or when, in extremely
_.J"-il circumstances, we determine that a matter should not be communicated in
@. report beczuse the adverse consequences of doing so would reasonably be
axpected to outweigh the public interest benefits of such communication.




Report on Other Legal and Regulatory Reguirements

1. As required by Section 143(3) of the Act, bas.eu:l on our audit we report

that:

a.

We have sought and obtained all the information and explanations
which to the best of our knowledge and belief were necessary for
the purposas of our audit.

In our opinion, proper books of account as required by law have
been kept by the Company so far as it appears from our
examination of those books.

The Balance Sheet and the Statement of Profit and Loss dealt with
by this Report are in agreement with the relevant books of account.

On the basis of the written representations received from the
directors as on Maich 31, 2021, taken on record by the Board of
Directors, nonea of the directars is disqualified as on March 31, 2021
from being appeinted as a director in terms of Section 164 {2} of
the Act.

In our opinion, the aforesaid financial statements comply with the
Ind A5 specified under Section 1323 of the Act.

Since the Company's turnover as per last audited financial
statements is less than Rs.50 Crores and its borrowings from banks
and financial institutions at any time during the year is less than
Bs5.25 Crores, the Company i exempted from getting an audit
opinion with respect to the adequacy of the internal financial
controls aver financial reperting of the company and the operating
effectiveness of such controls vide notification dabed June 13, 2017.

With respect to the other matiers to be included in the Auditor’s
Report in accordance with the reguirements of section 197(16) of
the Act, as amendad:

In our opinion and to the best of our Information and according to
the explanations given to us, the remuneration paid by the
Company to its directors during the year is in accordance with the
provisions of section 197 of the Act.

. With respect to the other matters to be included in the Auditor's

Report (n accordance with Rule 11 of the Companies (Audit and
Auditors) Rules, 2014, as amended in our opinion and to the best of
our information and accoiding to the explanations given to us:

i. The Company does not have any pending litigations which
would impact its financial position.

ii. The Company did not have any long-term contracts including
derivative contracts for which there were any material
foreseeable losses.

Hi. There has been no delay in transferring amounts, required to
be transfarred, to the Investor Fducation and Protection Fund
by the Company.




2. The provisions of the Companies (Auditor’s Report) Order, 2016 (“the
Order”), issued by ths Cantral Government of India in terms of sub-
section (11) of section 143 of the Companies Act, 2013 is not applicable
to the Company since

a.
b.

It is not a subsidiary or holding company of a public company.

Its paid-up capital and reserves and surplus are nok mora than Rs.1
Crores as at the balance sheet date.

Its total borrowings from banks and financial institutions are not
more than Rs,1 Crores at any time during the year; and

Its turnover for the year is not more than Rs.10 Crores during the
year.

For VAAZ B Associates

Chartered Accountants,
FRN 023472 o

| fg}ffa

Zahida Ansari

Fartner

M No. 519489
Place: Delhl
Date: 3o~ 2ol

UDIN: 225iqysq pprnh D 8355




v, 1‘ S.U.z«STEELE“CDMPAN‘I" PRIU’ATE LEIMITED
CEN'UZ710 EDLEDDEFTC 147049

Balante s_hee't'as'at' 31st March, 2021

{Amount in Rupees)

Particulars Note No. As at 31sE - As at 31st
March, 2021 | March,; 2020
A |EQUITY AND LIABILITIES
1|Shareholders’ funds ]
{a) Share capital 3 123430 1.79.430
{b} Reserves and surplus 4 10,744,313 13.4%,511
2|Non Current Llabilities ‘ _
{aiLong-term borrowings 5 45,31 886 45,311,858
3|Current liabilities
(@) Trade Payables G 6,554,255 2,04,001
(b3 Other current llabikties 7 80,567,612 75,058,289
h TOTAL 1,44,27,496 | 1,44,73,230
B |ASSETS
1{Non-current ar.-i_sets
-"[a) Property.- Plank and Equipmenk
Tandible Assets 8 10,67,968 15,17,941
(b} Daferred tax assats g 6,388,293 566,798
(c) Long Loaris & Advances 10 2,727,354 50, [H3)
{d) Other noh-cureent assets 11 39,588,511 37,04, 4573
2|Current assets _
' ta) Inventories 12 47,06,193 43,98,554
{b) Trade Recelvables 13 3(],349;] A 32, 15,6:3_0
{21 Cash and cash enulvalents 14 5.51.799 200154
fd} Short Térm Loans & Advanr:es 15 1,356,615 381067
fey Cther Current Assets 1a 21,753 28.103
TOTAL 1,44, 27 465 1,44,73,220

Significant accounting policies 2

The accomaparnying notes are integral part of the financial statements

As per our report-attached

For VAAZ & Assuci’a;gs‘“‘\
Chartered Aooé’qutants"\ﬂ\

Fitan Rajgal.r ﬁﬁ Nu tlr_izs ZBN
Lo "
%}}d 1\\; dHr_;/\/'*V

Fahida Ansdri
Partner

Membership No. 519489
MHew Dhelha

Date: o-1i- 204
UDIN: 5251 qu&ﬂ%ﬁ?%magss

For and on behalf of the Board of Directors

V.1.5.¥. Steels Company Private Limibed

o
v ShA

H__E -

y;;lhaﬁ. ;%5’“/’”

DIN 00053041

Diractor

2

Amit Kumar Bagra

PIN 00128157




¥.1L5.Y, STEELS COMPANY FRIVATE LIMITED
CIN U2T106DL2006PTCLA 7 MG

Statement of Proft and Loss far the year ended on 31st March, 2021

(Amount in Rupass)

Particulars Note For the year ended | Far the yesr endad
Me. i1 March, 2021 i1 March, 2024
Revenus fhom operations 17 2255375 20,03,5R%
Other Income L Fori BRE 2 AEF0
Total revenus 43,1058 31,550,405
Expenses
Changes in invenboriag of Tinishad goods, wark-In-aragress and stack-n-| 19 {3,07.540) (12,5 5517
trada i
“lining Expansas 71 14,39,65: | 26,70,023
Ernployee Benefit Zxpenses R Hoeln Al #,592,500
Finanze cosk 4 - 45,243
Diareciaticn and smoetlsabon expense 4.33,7%0 6,46, 207
Dhar Bxpeinses ] 131565 S22
Total c¥ponzes 27,98,154 34,884,370
i
Frofit befora exccptional apd extranrdinary items ang ax AL {3.33.965)
Exceptioral iteins !
i
Profft hefere extraprdinary tbems and w@x ' e DR £3,33,965)
Exiraorlirary 18
Profit before tax f [4,27,056] {3,33,505)
i
ToX CAPonse: i
(] Currel Lax i -
(o) Leferred tax 9 L2 EGS (67,279}
[ =) Acjastment in Incomms By - N
Proflt for the year {2,05,201% [2,44,688)
Earnings per share of 10/- ¢ach: 2z
[ 4% Bage (23,587 {19.05)
(L) Toil-abescd {33.58) {1%.06)

Sigrificant accounting palicies 2

The accomapanying nutes are inbegral part of the financial statoments
A5 per our report attached

o l{ Rhpet |
Zahida ln; do@hd ﬂé/

rther
Membership Moo 519439
Maw Dulhi
Date; ¢y ~11~ 2022

UM Q2 SVALMET R RS § RN

For and on behalf of the Board af Diractors
¥.1.5.W. Steels Company Private Limited

|t p

Amil Kumar Bagra

Dircetor
OIN DOLZ8157




V.LS,Y, STEELS COMPANY PRIVATE LIMITED
CIN V27 L0GOLI00GPTCIAT 042

Cach flow statements for the year andad 33 March 2021

Particulars For the year ended  For the year ended
31 March, 2031 31 March, 2020
Cash flow frem operaking activities
PIOic Letur Lo Tron s GunEilding operstions i4,27,055) (4. 43.%450)
Prafit before t2x frem discontinulng operaticns - N
Profit before tex ] (4,27.036} (3,33,965}
Hen-cash adjlstment 1o recance pralit before tax 0 net cash lows
Daraciziions amortizafion on oombiing openisn 433,798 &, 46, 207
Net foms 0N forein CLWENCY FEnsacaions 3 mansahion -
Loy forodity o s of o assans - -
Iribzrast supenses - 45, 244
Qperating proft before working capital changes 6,702 2,581,991
Movements in working capital ;
Inorpasa fdecreans) in troce payalves [2.40, 745" 41,5453
Inprease / (oeoroase) it doeg-fonad Deneiviigs - .5, 500G
Tnoreased foegreama) it othor cirent fabiities 509,223 4225330
fesvegae A (incraagal ki DERhae Mo Clirend Ageots [L,63.088; 1,253,270

Derogee & (Worsasa) in BRSE RersivaiNes
DIae regse £ [ioreagion ) B i orny
Dasrgges S iincraasa) s Loga Temmn leans anc so-ances

LELERL
R kN
L b3

a4

Decrggse J fincreaso) i Shod Torem ey amcl gy 215351 534908

Dacregse /ionaage) M obfar chrrent dssels 5,350 fh RE SN
Cash cenarated from fluszd in) oaeraticns 55,970 4,.7,5E6
Clrock taxes paid frat of refuncsh - -
Nct cash Aow fromy [used in) oparating activities (A) 55,570 3.17.E0G
Cach Hows from [ovesting activities

Furchase af Tangibie aragts [5%822) -

Sgle oF Tangitve Assels Ligs 7
Net cash flow fromy {used in) inyesting activities fB) 16,175 .
cash Tlows Trom financing Ackivikles

FRICaas Foiy Bineaane OF ey shacs cRsia!

Froepods from fsuaae of iy shave sapidal - SRhane Promioen

Reuapment of g -fotm Dorrovaiins

Fridcogds fnpm shar-form bomowings - -

Irrterest poid - {40 2.8

ot R"}‘z

+




Mok eash Aow from/ (uzed Tn) in financing actjvitles {2}

{49,249}

Net Incréasef (decreasa) b cash and cash equivalents (A + B + C) Fi.74% . 268316

Erfe, of ancharoe éiffcrenocs o4 cash & cosh equivaionls kald o forgign ourrency

Cash angd cash aquivalents zt the neginning af tha year 2,20, 05 251,740

Cash and cash equivalents at the end of the yoar 591,750 520,054

Companents of cash and cash equivalonts

23h or hang 5.55,204 327544

reques,” drats on hanc

With anky- sa coreeed agiaul £I.59% 145,120
- G0 J2E0SIT 3ccourt (maturhy Ess thEn 3 months)

Tatal cash and cash equivalants Eal a0 5,20,054

For YALAZ B Assadates
Chartarad Accapntants
Firm Registration No. 0234280275
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Pé]"tner W
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For and on behalf of the Board of Direetors
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Amit Kumar Bagra

Director
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V.LEY, S5TEELS COMPANY PRIVATE LIMITED
Notes forming part of the financial statements

Nota 1. Corporata informafion
Mfs Y.LSY, Steeis Company Private Limitcd s 2 private limited comeany inopsporatod undor provision of Companics Act,
113, The Company i= engagad n the busingss of quairry.ng of stones)rerkeloranitesdalomite) sand ard céay.

Hote 2. Basis of preparation of financial statements.

The financial statemenis of the cormpany have ksen praparcd in acoordanee with geperally acoepiad accounting principles
in Indta (Tndicn GAAR). The company has prepared these fingncisl statements to comply in all material respacts with the
RLCOUNGING standerds notified Lunder secion 133 of the Comzanies A, 2023 'Act) read with Rule 7 of the Company
(Acocunts) Rules 2074 and Releverd pravisicn of the Aol Tl e financial elalazsis have bee preparsd on as aceresl
basis,

1.1 Summary of slgnlficant Sceounting policies

a Use of estimates

The preperation of t12 finastiz] staements In confonmty with Ingian SaA® reguies e Manage el Lo mske
estimates and assumptlans consicerad in the reparted amounts of 2ssess ans lablties Jaciuding conthgent liatiites)
and the reported ncore ard expenses during the year, The Managem=nt beiieves that the estimates used in
preparatiar: of the financial satements are prudent and reasonable, Fulore resulis oould differ due 93 ihese eslimates
and the diferences bebwaan the acteal results and the estimates are recognised in the pericds in which the resuits are
e anglorilise,

b. Property, Flant and Equipment
Proparly, Plent and Equiprnent ars stated at cost (incleding cther sxpenses rolaterd to accuisticn and instatasion) oss
aceumulated depreciation. Cogts of acqulsition comprize all costs inclres 1o bring the asaets 4o their lseation znd warking

condiden up fo the date the assets sre pot to use, Whaa assets ars reva'uss any surolus an revaluzticn is credbed to the
assiel revaluation reserve,

¢, Depreciation and Amartisation

Depreciation on kzngiblc assets is provided as per WY Method 25 pe: the raiss comresponairyg 16 s vseful LFe specified
in Schedue IT to the campanies act 2013,

d. Impairment of assets

Tho Larryiney velees of assets at epch Baianog Sheet Sate are reviewsed For irpairmant, 1F any inglcatlon of #mpalrment
oxists, the recoverable ameourt of such assets iz edlimated and impainmesl s recugnised, il the carrying ainaent of Lhece

asscts cxreads thair recoverable amaount. The recoverable anount s the sreater of the ngt selling pelge angd shois valye in
se,

e, Rayahue
Revenive s recogiigad to the oxrend thal Lig srozable ot the aconcimis benehbs wilt Tow (0 the company gnd the

revenic ran ke seliablly oeeasured znd it is not unrezscreble to 2xpect alfmate collection.

e y 7
BN 1
1t e’




f, Employee Beneflts

Stiort Term Emplayee bencfits

“the undiscounted amount of short tarm emplayee benefls expected to =& ozid in exc1ange of services rendered by
ernployess is recogilsed during the period when the emnloyee renderad tne services, Thase gensfits include szlaries,
performance incensives and othor employee benetis,

pefined Contribution Plan
Defined Contribution Plan s the Froviceal Fuod Scems nd employes Stane Trsurineg Schame, The Compaiss
Contrbutian plans are recagnisad in the proflt and l0gs aocount in the finencEl year o which they relates.

g. Forgign currency transactions

Transactions in foreign currencies enteretl Info By the Corppamy an its i~tegral forzicn goerstons an sccounkad at the
exchunyc rates prevailiag un Lhe dats of the transactics o at rates the Cosa v approxiebe tre rate ar the dats of e
krangaciicon.

h. Earnings per share

Basic carnings per share is computed oy dividing te profit after tax (including the post tax effect of extraordinary ems.
it ary oy the weighted ovo-age aumber of aguity snares autstardng dueng the year, Giuted szrmitys por shars i
computed by dividing tha prolil Bfter tas {incuding he pusl tas Qffacl Al el cuisia ¢ BT, oy as asjusled T
dividand, Interast and clier chasges ko expense of incere reasing b e diuhve potent 4 sauly shares, 2y M2 weshled
averange rlmber of equity shares considered lor derlving pesic Earfings ser shasg a~C the weighted 2verags sumbar al
oquity shares which could have been issuec oa the conversinn of 2l gile potontig eouity s7ars,

i. Taxes on incomea

Currer: 10x is the amourt of kzs payekie o the taxablz ‘noome for the vear a3 aoternl=ed in acoosianse with the
prewisions of thi Trearme Tax Act, L1961,

Minimum Alicrnate Tax (MAT} paid in aceordanes with the Eas laws, which nyves future goonomic hanefits in the form of
adiustment. i future income tax Nabllity, is consideret as an awed If these ‘s cominclng evidencs that the Company wil
pay normnal income tEx, Accargingly, MAT is recugnlsed &5 gn assct e TR Baanc: Sheet wher it is probabie that Futu-e
woonaTuc benafit assuciaed with T il Fuwe to the Cemzamye.

Dusferred Income mxes reflect the impact of tming differences petween Lexel's income and acgounbing incame for the
period, Deferrsd tax is measured baged on the tax rates and the mx laws eracted oF sunstanively enacted at the balance
sheat gate, Deferred tax assets relatng o timing differences ane recogrised only ta the extenl Tt thoss is razscnzble
rertainty that euffiziant future raale income wili be avaichile agRIRstwhic: v acfarre wax £5ests an ke reglized.
Deferred tax asgets rolzking o vnabsarbed deprecizlicn and carricd toveard losses are —ob recogrised unless Lhora 15 2
virteal cerlal ity that sufficienl Tubure taxable orofits will be pvalatre againg, which suc we’crrzs Eas #=5ets cas ve
realized.

j. Provisions and contingencies

& provision is recognised when the Campany has a present obbzatlon 25 resut of past events 2nd it is probable that an
outlow of rosources will be requised to seltlz the obligelicn 1 respect of wivch a refianle estimele can be mage,
Provisions (eaclud ng retireme Tt benslils) are net d.seewntad ta ther r2sent wvalus and ars datenmined besed on the Hest
estimare recuired fo setile the ohiigation at the alance Shecl gzte. Thasz are revewes &l each Balence Sheel daie 2nd
mezddipsted to reflecs tha curvent best estirates, Contingsnt Fzbilities are disclesss in the Notes,
.*ﬁ' 1. !;Ew
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V.LSV. STEELS COMPANY PRIVATE LIMITED

Metes forming part of the financial statemants

Hotz 3 Shara capital (&mount in Rupees)
Particulars As at 51st March, 2021 As at 31st March, 2020
Number of Mumber of
______ __ &hares Amount chares Amgunt
(=) Authorized . i
Equity shenes il Rg 10~ sach L o | 101,000,400 L0000 10,00, 0G0
(k) Issued
Equity shares af 1Q)- azch 12,543 1,265,433 14,5493 LA
(c) Subscribed and fully paid up
Laulty shares of 19/ - each 12,943 1.29.<30 1% 943 ... 1,20630
S _—— e e i
Total i 1,729,430 | 1,29,450
Mote 3.3 Share capital

(i) Reconcilatlon of the number of shares and ameont
cutsnding at the baginning and at tie snd of the
repotting period:

{Amount In Rupess)

A ab 3Lst March, 2021 |

As at 31st Margh, 2020

Particulars Muwinber of Mumbar of
I i Shares | Amoum shares Amount
Eguity shares
AL the beginning 12,543 1,249,430 17600 L2660
Add: Issucd diring Eha year - 253 2830

Totai 12,943 . 1,329,430 12,043 ! 129,430

Nota 3.b Details of sharcs hold by each sharsholder
helding more than 5% shares:

Class of shares / Name of sharcholder AF at 31st March, 2021 As at 31st March, 2020
Number of | %a helding in | Numdser uf | % heding In
shares held bhat ctass of chares hald that class of
- B shares shares
Enuity sharcs with voting rights T
Vagiah Pathiak MUEL KN E! 2000 3H.03%
Sonzli Pathak 400 30,50 L KKK 30,908,
Vinod Kurnar Ralels 1004 7 LGCE 7735
Conch Ovarsens FZE 25643 22.74%, 2843 23,74,
Total 12,943 ° 1000084 12,943 104%,

B




"J._I._s.\{-.' STEEL caupmv PRIUATE I.IMITED

Nutes furm 10 art nf the f' nancual statements

y Nutﬂ 4 Resanras nd Surnius

{Amount in Rupses)

Particulars As at 31st March, ° As at 31st March, 2020
2021

Cl{ad Samntles premlum a::munt :
Qidenirig batdnce:: - R 74,07,153 | 79,07,153
~|Bdd * Premitim.on shar‘es Isuued during the year o -
Closlng Balance: | - - 74,07,153 7407153

(:)) Surplui.: in Statemant of Profit and Loss '
Dponing balance - (80,857,638 (55,10,953]
Add: ProfitfLoss) for the year [3.05,20t]i (2 40, G567
(63,6284 (60,57.639)

" Closing balance ..~ 10,44,313 13.49;514 |- -~

thé_ﬁ'tﬁ:nngé;f'ﬁf- Borrowings

{Ameunt in Rupses)

Particulars Az at 31st March, | As at 31st March, 2020
i 021 ]
fa) Secured Loan
TCTCT Bankg Lid - - -
Secured By way uf Hypuﬂ"e::atlon of =0 qulred Mxed ASsuls
and Guaranted by Directorsi
{bT Unsecured Luan !
-From Corporaiz Bodies 42,068,380 42 [b, 856
- Directors 3,25.000 325,000
T Total 45,311,586 45,31, 886

" The outstanding principal amounts are repayble as under.

Particulare - -

As at 31st March, As at 31st March, 2020
2021

Tatst Oubetanding ag per loan statement
_Current maturities.of long Term Debts (within 12months)
Long térm debts {fwithin 12 to 24 manths)

Note § Trade Payables .

16,400
15,400

{Amount in Rupees)

Particulars As at 3ist March, | As at 31st March, 2020
_ 2021
Trade Payables
Total Qutstanding Doe of Micro Enterprises and Small
Enterprisas .
Tokal Qutslanding Due OF (reditors Other Than Micro fi,54,255 9,04,001
Enterprises and Small Encerprises
Total 5,54,255 9.04,001

* The duﬁl:andlhqj‘halal'lces af trade craditcrs, are subject o confirmaticn.
*MNone of the supplier has intimated about its regiskeabion, If any, under Micro, Srmall & Medinm Exterprises

Deyelopment Adt; 2006 and hence the requircd information under said act can net he ascertained dnd as such stands

[Aﬁ;’\;” —
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V.15V STEELS COMPANY PRIVATE LTMITED

- rintes'_fp'r'miﬁg_ Déi_fﬁ'p_t- the,l‘iﬁ'ﬂncial statements

.Nui.ET Clthem:.urrent "ahllltlﬂs

{Amount in Rupeas)

Farl:IcuIars s As at 31st March, As at A1st March, 2020
. - <021 . .

. 'fi} iﬁ.udit Foes _P_'ai-,iabl'es L 7B Hoe 53808
. (i} Salary Pavable . . - 5.29,732 4,24,232
(i) Statatony Remitano®s 3,754,030 1,639,511

(v Advance from Customers 55,G08,452 ko, 96,212

{v) Expenses Pavables 14,256,524 12,801,457
fwit Cureant maturitias of Lang Tarm dobts - 16,400
Total 80,667,612 75,568,389

* Advance. from.Custormers includes INR 12,22,423.50 (equivalent to 420,000} recaived from Cranch
Overseas FZE on 22/01/2015 and a further advance of INR 6,48,861.00 (equivalent bo $10,000) received
on, 20/10/2015 with a declaration to Axis Bank stating that the company is under an ¢hligation to ensure
that the Sh"l'prnent ﬂf.'gbnds will be made within one year from the date of receipt of advance payment for
Supply- Qf Goods, tie. refund of which and/or ununtilised portion or paymant of interest thereon, will not be

mads , wthaut the pnnr approval of the Ressrve Bank.

Further, ﬁdvancﬂs _m;:Lude RS, 34,67,512/- recelved from Navesn Gera during the period May-lune 2015 in

form of Prafls in Indian Currency for export of Granite Slabs.

However, the company has not been able to expor tha granile slaks as the granile blocks are still not of
good ‘export quat_i:bg'é's Verified by the representatives of the Suppllers. The parties have agread to extend

the time of the advénce #ll Tune2019. The Parties have agread o further extend 12 time of advanse uptn

November 2023 in case of Cronch Querseas and extend upto june 2021 in case OF Navasn Gera

Mote 9 Deferved Tax

Particulars .

Az at 31st March,
2021

As at 21t March, 2020

Deferred tax [liahlht\r} f as=sct
- Opening Balance
Tax effect of n;em_s_mnstiwtlng deferred tax liability

on differenee Between hook balance and tax balance of fixed
akgets

Tax effect of itemﬁ constituting deferred tax assels

On difference between book batancg nrd tex baiance of fixed

faseets
Defzrred Tax effect reversed due b9 changa in Tax rale

Cn unaksorbed amount of Deprociation

Net deferred tax (liabllity} / asset

5,660,353

(1,05,258)

231,153 ¢

4,79,129

12,%H

74,951

6.63,293

5,06, 395

\Jl {\
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V.1.5.V, STEELS COMPANY PRIVATE [IMITED

Notes fo.;-m'i'r'.tg"pa'rl:'nf the financial statements

{ Amount in Rupeas]

Nuta 1l] Lung-’term Iuans and advances -

) . Paiticulars As at 31st March, | Asat 31st March, 2020
| . L 2021
Setu_ljifir-ngp-osit e e
-WIth YAT Lepartment 40,000 40000
{ -Wth CST deparment 14,000 10,004
{With Gujarat Vat authorities against Regislratlons. )
Ndvance to staff _ 1,60,000 -
Oihers - 12,354 .
Tatal 2 22 353 50,000
MNote 11 'Dther Non- Current Assets {Amaunt in Rupeas)
Parumlars As at 31st March, | As at 31st March, 2020
. 2021
FDR=* o ;__ 34,29, 250 32,45,676
Unarmortised expenses 3,91,732 4,11,318
Preoperative Expenses pending Allacation to Fixed Assets 1,27.5E8 137528
Total 39,568,511 3794523

**FDR Pledge with Bank for issuing Bank Guarantzes in favour of Coliecter Gealogy & Misng Desztment, Aimome:

Magar, Gujarat’ .

_Note 12 InventoHes. = ~-

{Amaunt in Rupees)
Farticulars Ax ot 31ct March, As at 31st Mareh, 2020
.. e 2021
Closing Stock* 47.06,193 43 98,554
Tatal 47,06,193 | 43,968,554
+he cartifled by thé:manaqement' -
Nute i3 Trade Reuewablﬂs . {Amount in Rup2es)
: * ParHculars As at 31st March, As at 31st March, 2920
2021
Trade recgivables outstanding for 2 period exceeding six manths 29,43,990 86,370
fram the date they were due for pavment # _—
~ Less: Provision for doubtful trade receivables 25.43,990 86,320
Oeher irade receivables o015 31,249,360
Less: Provisioh for doobtful trade receiablas - -
G 019G 11.26,309.82
Total 20,344,009 324, 15,630
ﬂgtﬁ_l:}jﬁﬁj}juﬂ_ﬁﬁh eguivglents (Aqeuntin Bupoees)
© Particulars Az at F1st March, | As at 31st March, 2020
2021 '
Cash in Hand 535,204 3.27.924
inash at Bank
- Auis-Baillk Al 91202@015555525 49,594 1,89,13[}_
- Central Bank Df India’ Afc Nl:::n~ 3168525181 3.000 3.000
Tatal 591,799 5,20,054

. bank

*Tne balange of Bs 3EII:IEJ 00 with Central Banlk OF India aro subject to Reconcifiation for want of statement: from fthe

w(’" e E};,\uﬂ fur




V.1.5.¥. STEELS COMPANY PRIVATE LIMITED

Matas Farming part of the financial statemants

Mote L5 Short Torm Loans B Advancas {Amaunt in Rupaag)

Partlculars Be gt 3ist March, As at 315t March,
2021 : 2020
(@» Balanoes with govarrmant aathaslizs - T -
-Tak Deducted &t Sounce 25,200 39501
(B Others . ]
Ot Advancss : 1,1:,515° 142,016
i .
Taiul 1,26,615 U 3ELOGY |
Mtbe L6 Lther Current Assets (AmouRt in RUpERs
Partlcutars . As ok 3ilstMarch, © As at 31st March,
| 2021 2020
fGuest Hovse et B 7.000
Prapaid expensas M.753 21,103
Tokzl ' 21,753 26,103 j"
I r . f
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V.I.S.V. 5TEELS COMPANY PRIVATE LIMITED

Note 17 Revenue From Operatlons

(Amount in Rupeeas)

Particulars For the year ended 31|  For the year ended
March, 2021 31 March, 2020
Revenuo from Operation
Revenur Account 2630 AR 1797 793
Less; Dizoounts 323
Enoss TUrnower i0,32,242 1 37,090,507
Less: Royalty Paid/Payablef Adjusted L 5,32,507 &,53,402
et Sals 20,599,375 20,03, 565
Toktal 20,00,375 29.03,565
Mote 18 Other Encome
{Arnount in Rupeas)
Particulars For tha year ended 21| For the year ended
Maorch, 2021 31 March, 2620
Intorest an DR 1,98 46U 2,25,922
Interast an Incoma Tax refund 2,389 4,734
Insursnce Claim - 16,154
Frofit on sale of Fixec Assots 0,534 -
T T mmmmmm—m——— Total 2,71,6832 2,46 840

Note 19 Changes in inventories of finishad goods, w

orli-in-progress and stock-in-trade

Particulars

For the year ended 31

For the year ended

!""I ':u, ﬂi

-’ vE‘
"'\-.. ..-
\{"Fn::.! ,5.|;l:.v

-., e

—r

N\ QL\
\

Marcils 2021 e ___ﬁ31 March, 2020
Inventories at the and of the year: )
Clasing Stecd (as cartifed by He management} AF,05,1%3 43,948,554
I
Ihwentories at tha bagipnineg of tha yoar: ;
Cpening Stock (as certlfled by the managemst) 43,98, 504 ¢ 3137963
Total [3.07,640) {12,60,.591)
MNote 20 Mining expenses
Farticulars Far the year ended 31| Far the year ended 31
. Morch, 2021 March, 2020
Pawer and FUE! Expanes 7,809,265 22,465,145
Ming Expenses 1,84 508 1,801
Machinasy RUnhing and maintenance Expenses 1,31.400 4,02 821
Ded Rant 320,00k
Surfacs Rent [, o000 .
Misec Cup. Wiritten off - _ 149,557
o Total| 14,38,651 | 26,70,023
7&0\\ olp? ot
"f/% 1.




Note 21 Employee benefits expense

{Amaount in Rupees)

Particulars For the year ended 31| For the year ended 31
March, 2021 March, 2020
Salaries and wages 2.40.000 B,52,500
Slaif Welfare 1,730 -
- 8,41,780 8,52,500
Noke 22 Finance CosE
{Amount in Rupees}
Particulars For the year ended 31| For the year anded 31
March, 2021 March, 2020 .
Inlerest paid an car loan H 89
Inkersest paid an G5T 4, 254
- 49,249

MNote 23 Other Expenses

Particulars For the year ended 31! For the year ended
March, 2021 31 March, 2020
Audit Fees (MNate No. 24) 25,000 25,404
Rent expenses 07,378 45,000
Convevance Bxpenses 5,600 15,015
Bank Charges 1,717 10,794
Aecounting Charges 12,000 12,000
Ensurance Expenses 40,030 42,883
Repair & Maintenance Expenses - 4 144
Legal & Professional Charges - 74,800
Leading and unleading Charges b 274 02 500
Penaltias an filing late return S 14750
Professional Charges L4400 |
Electricby expenses 13,200 -
Misc Expenses 19,995
Telephone Expenses 11,100 7.0E0
Vehicle Running and maintenance expenses 1,002,864 £,47, 154
Total} 3,591,565 | 5,26 487
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¥.55.¥, STEELS COMPANY PRIVATE LIMITED

Mates Forming part of tha Mnancial statemants

Mote 24 Payment mads to auditor

Particulars For the yrar ended 21| For the year ended
March, 2021 © 3L March, 2020
Payments ta the Auditors I s
Szazutory oudit 5,052 33,000
Total 25000 ’ 25,000

fote 25 Ralated Parky Disclosura !

Partis with whom the Company had enbered into trangactions during the period whare control axists ©

Mames of ralatad partles

Dreeyiption of ralationship

Werish Fathak:

FMaior Skazholder 2l Key managesont Fegonel

Zonall Pazhak

Shzralolder of

hE L AantnAnY

Vil SumiE Naleln

rzrohoas of thn ©nmnnany

[ ch Gverseas FZE

Snzrchea =7 af the II-;I'I'IFEI'I;l

MAY=an Gers

Prapcielsr ol Conct Ceescas FZE

Areit Kumar Bag-a

Tey managment B enrnel

e Rzlabed Faties have Besn Identifsd by the Menagemact.

021

Dictails of related party transactions during the year endod 31 March, 2021 and halapces outstanding &s at 31 Mzmrch,

Pacticulars

Vagish
Pathak

Mavesn Gara| Cnhgh Duerseas FZE Totad

Yransartinn made durlng tl:l-g,,;.r,ga[
Loszi Serelsss

Laa~ Repaid

Lizrector Rzrunzraticn
Paypn et of Suylly

Balances cutstanding g the end of the yoar

il 2oz wgive O SRR af Matarz]
Lineaogred Toan Racemed

Direstlar Rl 2raticn

3,25,00%

34,07.511

HEL 43,3377

- 3,253,660

&}@ 2
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Bote 26 Earning per 3hare

Particulars

Four tha year ended 31

Far tha yezr ended

March, 2021 31 March, 2020
Earnings per share -
Sz bl Far the e Trom coetinuing Apcretions attribussble to B2 ecuike 308201} 11,45, 586]
sorelinliens
Wzighteo cecrags amber oF eqJity shaes L& 351 12,943
Far viplue per eharc 1 1
Zarnings aucr 52 liom cenginu.ng coerazlans - Bzsic [&r.58) LRIy
Diluted
The diluted e=mizgs par sRars hag boon computed by dwicing the et Profit Afer
'T=x avarchla For Souily Shamst ibdess Iy £oe welgl-tad avaracy rannlze - af aJuity
=2 "E6. AN Ghing cilnl e el
wer renfit Far the y=a- stk lable G O Sobe 2 satetoldecs frorm sz ing ERR Lren bl
coerptinng _
‘Wrighter senrage winbe af eqaity shergs - Sor ke BFS 12943 | 12,843
Pz walue par siars 131 I
Eamirgs puer shorg, 16 oeitinuing operazians, cocduding esbiacedinany ress - [25.58) {24

nilyksd

Mote 27:
Thors are g €.
[MSMED) Act, 230

Sralt = A Faciure Enbe-anizes Develop-2nt (MEWET] nn the in‘ormaticn #wiiak 2 wwn [he company.

Mokte TH;

pavabie o Kiere, Small ane Medum antem-ises as csfined In ¥ o, 5w znd Medam Caleraeses Develosimanl
Fhiie informaticn nas heen complizc T respect of pArces ta the exdeol wowl th they cous b idenl" o 35 Mo,

Cocnprar Live linancz: informnateo [le. the amewnts end ciher disclasare fur she precsd g wean’) presented ab-we, s ICudec 23 &n

inkec)z

WCar,

The acoomapanying notes ara integral purt of the Tinancial statemanls
A5 per our report attached

For WAhL # Assoriakes
Chagtpred Muntan!_x
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Membo s
MNew Gelbi T

Datu: 3G - "Q—Q:)-'E
N Q519489 FRRAA DAZSS

2t of tha currenl; ves:'s Arancial sementsand is b ba caad Inrekztion b the
murrant yemr. Figures of the previous year a-e nofooped and redassified wheegeer nooss

-anlg Aand o6 Cr disclossres selalird o o
ey v canaspord o ligores of The oumant

For and on behalf of the Bowed of Directors
W.I.8.W, Sheros Conpany Private Linikesd E‘\

E\EJ_M ot

At Kmar Bagra
Dirsctor
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