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DENT AUDITOR'S REPO

To,
The Members of

WS VISV, STEELS COMPANY PRIVATE LIMITED
CIN: U27106DL2006PTC147049

Report on the Audit of the Standalone Financial Statements
Opinion
We have audited the standalone financial statements of M/S V.1.S.V. STEELS COMPANY PRIVATE LIMITED, which comprise the

et as al 31% March 2024 and the Statement of Profit and Loss for the year then ended, and notes to the Financial
Including a summary of significant accounting policies and other explanatory information.

to the best of our information and according to the explanations given to us, the aforesaid financial statements
‘required by the Act in the manner so required and give a true and fair view in conformity with the accounting
ally accepted in India of the state of affairs of the Company as at 31* March 2024, and it's profit for the year ended

in accordance with the Standards on Accounting (AS) specified under section 143(10) of the Companies
ilities under the Standards are further described in the Auditor's Responsibilities for the Audit of the Financial
port. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of India together with the ethical requirements that are relevant to our audit of the Financial statements
nies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
ts and the Code of Ethics. We believe that the audit evidence we have sufficient and appropriate
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high level of assurance, but is not a in accordance with SAs will always defect a material
, | Quarantee that an audit conducted in il (ISR OY SO .
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of thes financial

statements.

1. Requirements of the Companies (Audior's Report) Order, 2020 (‘the Order’) issued by the Central Government of India in
terms of sub-section (11) of section 143 of the Act, are not applicable on the Company.

2. Asrequired by section 143(3) of the Act, we report that:

@ _WhMSought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit. In our opinion proper books of account as required by law have been
' Mﬁ?&mﬂompanyso far as it appears from our examination of those books.

B D)  The Balance Sheet & the Statement of Profit and Loss dealt with by this report are in agreement with the books of

ropinion, the aforesaid financial statements comply with the Accounling Standards specified under Section 133
‘Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e basis of written representations received from the directors as on 315t March, 2024, taken on record by the
of Directors, none of the directors is disqualified as on 31tMarch 2024, from being appointed as a director in
of Section 164(2), of the Act.

respect to other matters to be included in the Auditor's Report in accordance with Rule 11 of the Companies
it and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations
tous:




V.1.S.V. STEELS COMPANY PRIVATE LIMITED
Balance Sheet

As at March 31, 2024

' As at As at
Particulars Note | prarch 31, 2024 March 31,2023
|. EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 3 1,294.30 1,294.30
Reserves and Surplus 4 12,521.90 10,175.04
13,816.20 11,469.34
Non-current liabilities )
Long-Term Borrowings 5 45,318.86 45,318.86
45,318.86 45,318.86
Current liabilities
Short-Term Borrowings = - =
Trade Payables
“total outstanding dues of micro and small enterprises 6 : )
B standing dues of creditors other than micro
- i 2] - 16,791.96 19,229.46
" | enterprises o
' 7 83,431.32 85,802.95
100,223.28 105,032.41
“TOTAL EQUITY AND LIABILITIES 159,358.34 161,820.61
d Intangible Assets
8 4,303.14 5,434.09
8 - -
o 7,518.11 8,347.11
10 3,329.74 3,525.60
15,150.99 17,306.80
29,879.49
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V.18V, STEELS COMPANY PRIVATE LIMITED

statement of Profit And Loss :
year ended March 31, 2024 B A amaunts In INR Hundreds, unfess otherwise fatad

Year ended Year ended
March 31, 2024 March 31, 2023

INCOME

- 22,450.53
Revenue From Operations 17,663.15 i
Other Income 2,349.21 979,

Vorl Mrcome [ 20,002.36

EXPENSES

Cost of Materials Consumed

Purchases of Stock In Trade

Changes In inventories of finished goods, work-in-progress
and stock-In-trade

Finance costs __2-&1{:-
~ Depreciation and Amortisation Expense 2. 1,130.95 |




V.1.S.V. STEELS COMPANY PRIVATE LIMITED

Notes to the Financial Statements —— —
= in INR Hundreds, unl h
year ended March 31, 2024 All amounts in feds, unless otherwise stated

1. General Information
V.I.S.V. STEELS COMPANY PRIVATE LIMITED (the 'Company
registered office located at 15. IST FLOOR PUSA ROAD, KAROL BAGH ,
Number of the Company is U27106DL2006PTC147049 , The Company is engage
& Steel.

'} is @ Private Limited Company, domiciled in India with its
NEW DELHI, Delhi, India - 110005.. The Registration
d in the business of Manufacture of Basic Iron

2. Significant Accounting Policies

Basis of Preparation of Financial Statements

The Financial Statements of the Company have been prepared and presented in accordance with the Generally Accepted
Accounting Principles in India ('Indian GAAP'), It comprises the Accounting Standards notified u/s 133 read with section 469 of
the Companies Act, 2013. The accounting policies have been framed, keeping in view the fundamental accounting
assumptions of Going Concern, Consistency and Accrual, and also the basic considerations of Prudence, Substance over form,
and Materiality. Based on the nature of products and the time between acquisition of assets and their realisation in cash and
cash equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of current or non-current
classification of assets and liabilities. These financial statements have been prepared on historical cost basis except certain
items like Financial Leases and Defined Benefit Plans are measured at fair value.

| statements requires the management to make certain estimates and assumptions that affect the

financial statements and notes thereto. The management believes that these estimates and

d prudent but the actual results may differ from them. They are reviewed on an on-going basis
stimates is recognised prospectively in current and future periods. Accounting estimates and

nificant effect on the amounts reported in the financial statements include:

of Inventories

lue of Property, Plant and Equipment and Intangible Assets




V.1.S.V. STEELS COMPANY PRIVATE LIMITED

/'  Notes to the Financial Statements
vear ended March 31, 2024

All amounts in INR Hundreds, unless otherwise stated

st levels (cash-generating units) for which

For the purposes of assessing impairment, assets are grouped at the lowe , o :
" ised in the Statement of Profit and Loss and

independent cash inflows can be identified. Impairment losses, if any, are recogn
included in depreciation and amortisation expenses.

Inventories

Inventories are valued at the lower of cost and net realisable value. Cost is computed on a ‘First In First Out' basis.

Cost of raw materials and stores and spares includes cost of purchase and other costs incurred in bringing the inventories to
their present location and condition. The aforesaid items are valued at net realisable value if the finished products in which
they are to be incorporated are expected to be sold at a loss. Cost of finished goods and work-in-progress include all costs of
purchases, conversion costs and other costs incurred in bringing the inventories to their present location and condition. The
net realisable value is the estimated selling price in the

ordinary course of business less the estimated costs of completion and estimated costs necessary to make the sale.

Trade Receivables and Loans and Advances

Trade Receivables and Loans and Advances are presented after making adequate provision for any shortfall in their recovery.
The provision and any subsequent recovery is recognised in the Profit and Loss statement. Bad debts are written off when
they are identified.

"'wh'en-{t'h'e entity has a present obligation as a result of past event and it is probable that an outflow
; and a reliable estimate can be made of the amount of the obligation. Provisions are measured at
hen'dit_ure required to settle the present obligation at the Balance Sheet date.

sclosed when there is a possible obligation arising from past events, the existence of which will be
nce or non-occurrence of one or more uncertain future events not wholly within the control of
on that arises from past events where it is either not probable that an outflow of resources will



V.1.S.V. STEELS COMPANY PRIVATE LIMITED

Notes to the Financial Statements
vear ended March 31, 2024

All amounts in INR Hundreds, unless otherwise stated

genefits such as salaries, wages and performance incentives are charged to the statement of profit and loss at the actual
amounts due in the period in which the employee renders the related service.

Defined Contribution Plans
payments made to defined contribution plans such as provident and pension fu
amount of contribution required to be made as and when services are rendered by the employees.

nd are charged as an expense based on the

Defined Benefit Plans

All defined benefit plans obligations are determined based on valuations, as at the Balance Sheet date, made by independent
actuary using the projected unit credit method. Actuarial gains and losses are recognised immediately in the statement of
profit and loss. The fair value of the plan assets is reduced from the gross obligation under the defined benefit plan, to
recognise the obligation on net basis,

Other Long-term Employee Benefits
Other long-term employee benefits include leave encashment. Leave encashment is recognised as an expense in the

statement of profit and loss as and when it accrues on actuarial basis.

for the year comprises of current tax and deferred tax.

e estimated amount of tax payable on the taxable income for the year, using tax rates enacted or
at the reporting date. Minimum Alternate Tax (MAT) is accounted as Current tax when the taxes
are greater than the taxes calculated as per normal provisions of Income Tax. Credit for such
is subjected to normal tax provisions in the future. MAT credit Entitlement is recognised as an

sment’s estimate of its recoverability in the future.

\ respect of timing differences between the carrying amount of assets and liabilities for financial
sponding amounts used for taxation purposes.

based on the expected manner of realisation or settlement of the carrying amount of
acted, or substantively eﬁacted,- by the 'end of the reparting p‘en'od. Deferred tax assaets
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Notes to the Financial Statements

© VLS.V, STEELS COMPANY PRIVATE LIMITED

_\'car ended March 31, 2024

3. Share capital

Al amounts in INR Hundreds, unless otherwise stated

= As at As at
Particulars March 31, 2024 March 31, 2023
Authorised = .
100,000 Equity shares of Rs. 10 each 10,000.00 10,000.00
Issued, subscribed and fully paid up "
12,943 Equity shares of Rs. 10 each 125420 Ses s
Total 1,294.30 1,294.30 |
Reconciliation of the number of Equity Shares outstanding
As at March 31, 2024 As at March 31, 2023
i ; :
Particulars Nouof Shares Amount No. of Shares Amount
As atthe begihnﬁm\dfﬂie period 12,943 1,294.30 12,943 1,294.30
{Add:: Stwresw“ - s - -
Less : Deduct ric _ 3 = =
As at the er 12,943 1,294.30 12,943 1,294.30
&ﬁﬁhssattached to shares

- M~t:iass of equity shares having a par value of Rs. 10 per share. Each equity shareholder is
‘event of liquidation of the Company, the holders of equity shares will be entitled to
any, after distribution of all preferential amounts, in proportion to their shareholding.

Directors is subject to the approval of the shareholders in the ensuing Annual General
lividend.

;11_1 re than 5% shares
= ‘As at March 31, 2024
L_NoofShares ;




V.1.S.V. STEELS COMPANY PRIVATE LIMITED

/" Notes to the Financial Statements
year ended March 34, 2024

Equity Shares held by Promoters at the end of the year

= ——— — - .
siWahaL204 | AsatMarch31,2023 ) o change
Promoter N i ave o | et
- No. of Shared MR IR | R a4es OF SFre> W Sy
Conch Overseas FZE 2,943 22.74% | s 3 2,?43 | 21.7# .
Sonali Pathak 4,000 | 30.90% | : 4,0_09 30.9095 =
Vagish Pathak 5,000 | 3863% : s,ooo 38.63% | -
vinod Kumar Dalela 1,000 | 7.73% _ _i-,noo ?73% -
Total 12,943 | 100.00% 12,943 | 100.00%
4. Reserves and Surplus _
As at As at
Farticulars March31,2024 | March31,2023
Securities Premium
Opening Balance 74,071.53 g
(+) Additions - -
74,071.53 74,071.53
(63,896.49) (62,527.64)
2,346.86 (1,368.85)
(61,549.63) (63,896.49)
Total 12,521.90 10,175.04

As at As at
‘March 31, 2024
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v.1.5.V. STEELS COMPANY PRIVATE LIMITED

Notes to the Financial Statements : -
Vear ended March 31, 2024 “All amounts In INR Hundreds, unless otherwise stated
Ageing for trade payables from the due date of payment for each of the category as at March 31,2024
Gutstanding for following periods from due date of nt
Particulars TR T L More than 3 _
Unbilled | Not Due L”:':::M 1-2years | Z-3years | ... Totst
MSME o
RIS 130,00 13,537.99 3,123.97 16,791.96
Disputed dues = MSME >
Disputed dues — Others y
Total 2 ; 130.00 13,537.99 3,123.97 - 16,791.96 :_
Ageing for trade payables from the due date of payment for each of the category as at March 31, 2023
Outstanding for following periods from due date of payment
Particulars More than 3
- Unbilled Not Due essthan i 1-2years | 2-3years Total
| year years
MSME g
Others 15,452,07 242,63 2,496.11 1,038.65 19,229.46
| 1s452.07 242,63 2,496.11 1,038.65| 19,229.46

ibject to confirmation.
_regtstra'tion under the MSME Act, 2006, and hence the required information




\.1.5.V. STEELS COMPANY PRIVATE LIMITED ‘
notes to the Financial Statements
Vear ended March 31, 2024

T amounts m INR Hundreds, unless otherwise stated

further, Advances include Rs. 34,67,512/- received from Mr. Naveen Gera during the period May:JUNERCLS I §orm of Orafts
in Indian Currency for export of Granite Slabs. However, the tétﬁﬁﬁn\f'-hﬁfﬁ?ﬁﬁaéﬁ able 't_a--expdrtlfﬁ.ﬁ.-ﬁ_l‘-ﬁﬂifgzﬁbs-__3_5 the
granite blocks are still not of good export quality as verified by the representatives of the Suppliers. The parties have agreed to
extend the time of the advance till June 2020 in case of Cronch Overseas and extend two e sl
Naveen Gera. The Parties have agreed to further extend the time of advance for one year more November, 2023 in case of

Cronch Overseas and extend two years e June 2023 in case of Naveen Gera.

mpany

pStatutory remmittances includes GST ability amounting to Rs. 67896.00 which was not paid by the co
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V.1.S.V. STEELS COMPANY PRIVATE LIMITED
Notes to the Financial Statements

Wb o
vear ended March 31, 2024

9. Deferred Tax Assets (Net)

Particulars Marc:;: 2024 Mavd:;: 2023
Deferred Tax Asset [Net) 7,518.11 8,347.11
Total 7,518.11 8,347.11

10. Other non-current assets

Pag=i Marc:;:,t 2024 Marc:;:m-
Other non-current assets 3,329.74 3,525.60
Total 3,329.74 3,525.60

As at As at

March 31, 2024 March 31, 2023

59,204.28 60,044.96

59,204.28




v.1.5.V. STEELS COMPANY PRIVATE LimITED

Notes to the Financial Statements
vearended March 31,2024

All amounts in INR Hundreds, unless otherwise stated

Ageing for trade receivables from . z 3 : ;
the due date of payment for each of the category as at March 31,2024 3
Particulars Outstanding for following periods from Due Date of Payment
Not Due | '@ssthan6 |6months-1| | (e More than 3 | =
months yesn 1-2years | 2 .-_3 years years | Total
Undisputed - Considered Good S ot 5 S -11'513 - . w7y
Undisputed - Considered doubtful - _
Disputed - Considered Good .
Disputed - Considered doubtful v
Total - 2,000.00 - 2,915.09 21,518.70 - 26,433.79|
Ageing for trade receivables from the due date of payment for each of the category as at March 31, 2023
w Outstanding for following periods from Due Date of Payment
Not Due Le_s; than6 | 6 months-1 1-2years | 2-3years More than Total
months years years
2,953.09 1,413.70 842.10 9230 24,578.30 29,879.49

2,953.09 1,413.70 842.10 92.30 24,578.30 29,879.49

As at Asat




/ VLS.V, STEELS COMPANY PRIVATE LIMITED

Notes to the Financial Statements
Year ended March 31, 2024 R
All amounts in INR Hundreds, unless othervise stated

15. Other current assets

As at
March 31, 2024

Security Deposits 1359
Other current assets 42,944.01 41,879.74

42,957.60 41,893.33 |




V.LS.V. STEELS COMPANY pRiv

ATE LIMITED
Notes to the Financial Stateme

nts
Yed: ended March 31, 2024 S —
All amounits in INR Hundreds, unless otherwise stated
16. Revenue From Operations
Particulars Year énded LS fded
March 31, 2024 March 31, 2023
Be\rehue from operations
Sale of products 18,634.23 35,732.58
Other operating revenue
Rovyalty income (981.08) (13,282.05)
Total 17,653.15 22,450.53
17. Other Income
particul Year ended _ Year ended
articulars March 31, 2024 March 31, 2023
|~ Interest income o | .
| Interestincome on Bank deposits 2,349.21 | 2,006.28
Interest income on Tax refunds = I 16.66




V.LS.V. STEELS COMPANY p

RIVATE LIMITED
Notes to the Finangial State

ments

Year ended March 37, -,.-924\

20. Employee Benefits Expense

All amouats in INR Hundreds, unless otherwise statad

Particulars Year ended Year ended
= March 31, 2024 March 31, 2023
Salaries and wages ] P 5000
Tﬂtal == 3;150-0'0
21. Finance costs
| i Year ended Year ended
arUea March 31, 2024 March 31, 2023
Interest expense on late payment of taxes 243 035 |
Total 243 035

'i)’_'e’préclation and Amortisation Expense

Particulars




V.1.5.V. STEELS COMPANY PRIVATE LIMITED
Notes to the Financial Statements

Year ended March 31, 2024 \-

All amounts In INR Hundreds, unless otherwise stated

Year ended Year ended

March 31, 2023
Electricity, Power and fuel 15,719.62
Rent expenses 2,412.56
Repairs and maintenance 709.85
Insurance expenses 405.37
Rates and Taxes 10.00
Professional and consultancy charges 292.60
Payment to Auditors 250.00
Telephone and Internet 68.00
Office and Administration

135.00
Freight and forwarding

44.00
Miscellaneous expenses 878.91

23. Other Bmemes _

t to Auditors includes:
it fees




V.1.S.V. STEELS COMPANY PRI
Notes to the Financia| Statem

Year ended March 31, 2024

25. Earnings Per Share

VATE LIMITED
ents
‘__'_‘—‘—-———.______

All amounts In INR Hundreds, unless otherwise staled

e
Particulars Year ended Year ended
: March 31, 2024 March 31, 2023
;?mi:gs attributable to equity shareholders (a) 2,346.86 (1,368.85)
e‘ te 3 e L e |
e ;g : . :l:eragel _‘."‘--"‘“‘b?" of €quity shares for calculating basic earning per share (b) 12,943 o
= ~arning per share (a/b) in Rs. (Face value of Rs.10 each) 18.13 (10.58)
Earnings attributable to Potential equity shares (c)
Earf“"gs attributable to equity and potential equity shareholders (d=a+c) 2,346.86 (1,368.85)
Weighted average number of potential equity shares ()
Weighted average equity shares for calculating diluted earning per share (f=b+e) 12,943 12,943
Diluted Earning per share (d/1) in Rs. (Face value of Rs.10 each) 18.13 (10.58)
26. Analytical Ratios
Yearended | Yearended |
Ratio Numerator Denominator March31, | March31, | % Variance
2024 2023
Current ratio
(in i) Current assets Current liabilities 1.44 1.38 4.58%
Debt - Equity ratio Long Term Borrowings + : i = e :
S 4 3.28 5.95 -16.99%
ltin times) Short Tarm Botrowinas Equity shareholders’ funds .28 SRS
1 Debt Service Earnings available for debt Total debitserce ] 177335
times) service ' | "
Re 1 equity Profit after taxes - Average equity Sy
e [|Preference Dividend [shareholders’ funds e i
Revenue from operations. :lri'}!lvg_g;_agg};f tories i L @gﬂ»‘ i
) o I . - — — |




V.L.S.V. STEELS COMPAN
Notes to the Financial st
Yeu: ended March 31, 2024

Y PRIVATE LIMITED
atements

All amounts In INR Hundreds, unless otherwise stated

27. Other Disclosures

B b= bl CRLCES el 6 d-or loaned or invested funds to any persons or entities, including foreign entities
(intermeﬁiaﬁ&), with th_e-;‘underst_anding that the Intermediary shall:
(9) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Cmp_any (Ultimateaeneﬁciaries) or ..
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries
(v]The Company has not received any fund from any persons or entities, including foreign entities (Funding Parties) with the
pnﬁmﬁnding (wWhether recorded in writing or otherwise) that the Company shall -:

_(_jﬁ} Directly or indirectly lend or invest in other Persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (Ultimate Beneficiaries) or

(b) Provide any EBuarantee, security or the like to or on behalf of the Ultimate Beneficiaries. _' _

(Vi) The Company has not made any such transaction which is not recorded in the books of accc unts t

surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act,1961 (such as search or

survey or any other relavent provision of the Income Tax Act, 1961). ,

(vii)The Company has not been declared as wilful defaulter by any bank or financial institution

(viii) The Company does not have any transactions with companies which has

zone/country _

Previous Period figures have been re-grouped / re-classified, wherever
classification.

under relevant Act of the




