NEERAJ BHATIA & CO.

Chartered Accountants

Office: 1/5, West Patel Nagar, Main Patel Road, New Delhi — 110 008. Ph.: 011-45084477

INDEPENDENT AUDITOR’S REPORT
To,
The Members,
V.LS.V. REAL ESTATE COMPANY PRIVATE LIMITED
CIN: U7T0100DL2010PTC205700

We have audited the accompanying financial statements of V.LS.V. REAL ESTATE COMPANY
PRIVATE LIMITED (“the company”), which comprise the Balance Sheet as at 31* March, 2017 and the
Statement of Profit and Loss for the year ended on that date and a summary of significant accounting policies
and other explanatory information.

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS
- The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
ct, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under Section 133 of
the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provision of the Act for safeguarding
the assets of the Company and for preventing and detecting the frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

AUDITOR’S RESPONSIBILITY
Our responsibility is to express an opinion on these financial statements based on our audit.

“We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. In
making those risk assessments, the auditor considers internal financial controls relevant to the Company’s
preparation of the financial statements that give true and fair view in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on whether the '
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Company has in place an adequate internal financial controls system over financial reporting and the
operating effectiveness of such controls. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by Company’s Directors,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements.

OPINION

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
“nancial statements give the information required by the Act in the manner so required, and give a true and
“Tair view in conformity with the accounting principles generally accepted in India:

(@  Inthe case of the Balance Sheet, of the state of affairs of the Company as at 31 March, 2017; and

(b) In the case of Statement of Profit and Loss, of the Profit of the Company for the year ended on that
date.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1 This report does not include a statement on the matters specified in Companies (Auditor’s Report)
Order, 2016 (“the Order™) issued by the Central Government of India in terms of sub-section (11)
of section 143 of the Act (the “Order”) and on the basis of such checks as we considered appropriate,
and according to the information and explanations given to us, the said Order is not applicable to the
Company

- As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. In our opinion proper books of accounts as required by law have been kept by the Company so far as
it appears from our examination of those books;

¢. The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in agreement
with the books of account;

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014; (as
amended); ey € b/ 3
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e. On the basis of the written representations received from the directors as on March 31 2017, taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2017, from
being appointed as a director in terms of Section 164(2) of the Act;

£ 'With respect to other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:
i. There were no pending litigations which would impact the financial position of the company;
ii. the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;
iii. There were no amounts which were required to be transferred, to the Investor Education and
Protection Fund by the Company.
iv. The company has provided requisite disclosures in the standalone financial statements as to
holding as well as dealings in Specified Bank Notes during the period from 8™ November,
2016 to 30" December, 2016, on the basis of information available with the Company. Based
on audit procedures and relying on management’s representation, we report that disclosures
are in accordance with the books of accounts maintained by the Company and as produced to
us by the Management.

For NEERAJ BHATIA & CO.
Chartered Accountants
Firm Registration No.003730N

Place: New Delhi

2 2: 9 A i OORAJ BHATIA
PARTNER
Membership Number — 088266




V.L.S.V. REAL ESTATE COMPANY PRIVATE LIMITED
Registered Office: 15, Pusa Road, 1st Floor, New Delhi — 110005, Ph. No. 9810220343 .
Email : Vagish pathak2004@yahoo.com, CIN:U70100DL2010PTC205700

Balance Sheet as at 31* March, 2017

(Amount in Rs.

Particulars

L EQUITY AND LIABILITIES

(1) Shareholder's Funds

(a) Share Gapital

{b) Reserves and Surpius

() Money received against share warrarnits

(2) Share application money pending allotment

(3) Non-Current Liabilities
{8) Long-term borrowings

(b) Deferred tax liabilities (Net)
(c) Other Lang term liabilities
(d) Long term provisions

{4) Current Liabilities

(a) Short-term borrowings:
{b) Trade payables

(¢} Other current liabilities
(d) Shoit-term provisions

Total

Note As at 31* March 2017 As at 31" Mareh 2018
Sarial Vord o tt

1 1,00,000,00 1,00,000.00
2 23,60,712.87 2,78,927.67

3 91,008.00 60,008.00
4 34,834.80 4,390.00

5,86,655.67 4,43,325 67

Il. Assets

(1) Non-current assets
(a) Fixed assels
(i) Tangible assets
(ii) Intangible assets
(ii) Capital work-in-progress
(iv) Intangible assets under development
(b) Non-current investments
(c) Deferred tax assets (nat)
{d) Long term loans and advances
(e} Othier non-current assets

(2) Current assets

(a) Current invesiments

(b) Inventories

(c) Trade receivables

(d) Gash and cash squivaients

(e) Short-term loans and advances
{f) Other current assels

5 5,36,555.67 4,43,32587

50,000.00 -

Total

Notes on Financial Statements &
Significant Accounting Policies attached herewith

Place; New Delhi

Datez 5 Adé 20'7

556.555.67 44352561

1i010

For V.I.S.V. REAL ESTATE COMPANY PRIVATE LIMITED

SONALI PATHAK

(Directon

(DIN: 00162800)

15 PUSA RCAD, 15 PLISA ROAD,
NEW DELHI, 110005 NEW DELHI, 110005

BHATIA & CO.
rtered Accountants

M. No. 88266



V.I.S.V. REAL ESTATE COMPANY PRIVATE LIMITED
Registered Office: 15, Pusa Road, 1st Floor, New Delhi — 110005, Ph. No. 8810220343
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Statement of Profit and Loss for the year ended 31st March, 2017

{Amount in Rs.)
Particulars Note No ZIJ‘IE-M‘I? 2015-2016
I. Revenue from operations & 7.82.300.00 1,21,780.00
Il. Other Income - -
1L Total Revenue (i +l) 7,82,300.00 1,21,780.00 |
Cost of miaterials consumed = -
Purchase of Stock-in-Trade = =
Change In inventories (finished goods, WIP & SiT)
Employee benefit expense 7 88,500.00 36,800.00
Financial costs ¥ =
Depreciation and amortization expense e =
Other expenses 8 5,77,180.00 70,755.36
IV. Total Expenses 6,65,680.00 1,07,556.36
V. Profit before exceptional & extraordinary items and tax (I - V) 1,16,620.00 14,224.84
V1, Exceptional tems : 5
Vil. Profit before extracrdinary items and tax (V- Vi) 1,16,620.00 14,224.64
Vill, Extraordinary items = 5
IX. Profit before tax (VH - Vi) 1,16,620.00 14,224.64
X. Tax expense: ;
(1) Current tax 34,834.80 4,743.00
{2) Deferred tax - -
X1, Profiti{Loss) from continuing operations {IX-X) 81,785,20 5,481.64
Xii. Profit/(Loss) from discontinuing operétibr’ss. = B
Xill. Tax expense of discounting operations L 7
XIV. Profit(Loss) from Disc.operations (I - Xiif) = C
XV. ProfitifLoss) for the period (X1 + XIV) 81,785.20 481,64
XV1. Eaming per equity share: 9
(1) Basle 818 0.985
(2) Diluted 8.18 0.85
Notes on Financial Staternents & 1to10

Significant Accounting Policies attached herewith

For V.1.5.V. REAL ESTATE COMPANY PRIVATE LIMITED

Place: New Delhi

Dated: 7 § A 1105 2017

SONALI PATHAK

(Directer)
(DIN: 00182800)

16 PUSA ROAD,
NEW DELHI, 110005

For NEERAJ BHATIA & CO,

rtered Accountants

ORAJ BHATIA.
Partner
M. No. 88266




V.L.S.V. REAL ESTATE COMPANY PRIVATE LIMITED _
Registered Office: 15, Pusa Road, 1st Floor, New Delhi — 1 10005, Ph. No. 9810220343
Email: pathakgroup15@gmail.com, CIN :U70100DL2010PTC205700

FINANCIAL YEAR: 2016-2017

SIGNIFICANT ACCOUNTING POLICIES:

The accounts have been prepared in accordance with Generally Accepted Accounting Principles
(GAAP) in India and are in line with the relevant laws as well as guidelines prescribed. The significant
accounting policies adopted by the company are stated below:

a)

b)

Basis of preparation of Financial Statements

Method of Accounting:

The financial statements have been prepared in compliance with the accounting standards as
prescribed under Section 133 of the Companies Act, 2013 read with Rule of the Companies
(Accounts) Rules, 2014 (as amended). The financial statements have been prepared on going
concern basis under the historical cost convention on accrual basis in accordance with the
generally accepted accounting principles in India. All assets and liabilities have been classified
as current or non-current, wherever applicable as per the operating cycle of the Company and
other criteria as set out in the Schedule I1I to the Companies Act, 2013.

Accounting Policies
Accounting policies except those specifically mentioned in the notes are consistent with those
applied in the previous year.

System of Accounting
The company follows the mercantile system of accounting by following the accrual concept in
the preparation of accounts.

Exceptional and Extraordinary Items

Exceptional Items

Items of income and expenses within profit or loss from ordinary activities are of such size,
nature or incidence that their disclosure is relevant to explain the performance of the enterprise
for the period, the nature and amount of such items are disclosed separately as exceptional
items.

Extraordinary Items
Extraordinary Items are income or expenses that arise from events or transactions that are
clearly distinct from the ordinary activities of the enterprise and, therefore, are not expected to
recur frequently or regularly.

C@ntdB} _
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d)

g

h)

B

Fixed Assets

Fixed Assets are stated at cost of acquisition/construction, net of credit availed in respect of any
duties & taxes, less accumulated depreciation. The cost also includes all pre-operative expenses
and financing cost of borrowings till the commencement of commercial production.

Depreciation

Depreciation on Tangible Fixed Assets is provided on straight line method as per useful life
prescribed in Schedule II of the Companies Act, 2013. Depreciation on assets purchased/sold
during the year is charged on proportionate basis.

Use of Estimation :

The preparation of financial statements requires estimates and assumption to be made that affect
the reported amount of assets and liabilities on the date of financial statements and the reported
amount of revenues and expense during the reporting period. Difference between the actual
results and estimates are recognized in the period in which the results are known/ materialized.
These estimates and underlying assumptions are reviewed on ongoing basis.

Revenue Recognition
Service of Consultancy is recognized at the point of completion of Service to the customers.

Earnings per share

The earning considered in ascertaining the Company’s E P S comprises the net profit after
tax as per “Accounting Standard 20 — Earning per Share” issued by The Institute of
Chartered Accountants of India. The number of shares used in computing basic and
diluted EPS is the weighted average number of shares outstanding during the period.

Provisions, Contingent Liabilities and Contingent Assets

Provisions are measured using substantial degree of estimation and are recognized when there
is a present obligation as a result of past events and it is probable that there will be an outflow of
resources to settle the obligation. Contingent Liabilities are not recognized but are disclosed in
the notes wherever required. Contingent Assets are neither recognized nor disclosed in the
financial statements.
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j) Accounting of Taxes
Provision for taxation for the year is ascertained on the basis of assessable profits computed in
accordance with the provisions of Income Tax Act, 1961.
Deferred tax is recognized, subject to the consideration of prudence, on timing difference
between taxable income and accounting income that originates in one period and are capable of
reversal in one or more subsequent periods.

For V.I.S.V. REAL ESTATE COMPANY PRIVATE LIMITED

\gaFs " EIN = R T
K

VAGISH PAT SONALI PATHAK
DIRECTOR DIRECTOR
DIN No.: 00053041 DIN No.: 00162800

15 PUSA ROAD, 15 PUSA ROAD,
NEW DELHI, 110005 NEW DELHI, 110005

For NEERAJ BHATIA & CO.
DELHI e~ RN :003730N

Dated: 2 § AUG 2017

Partner
M No.: 088266
A-7A/3, RANA PRATAP BAGH,

DELHI-110007



V.I.S.V. REAL ESTATE COMPANY PRIVATE LIMITED

Registered Office; 15, Pusa Road, 1st Ficor, New Delhi —

110005, Ph. No. 8810220343

Email : Vagish pathak2004@yahoo.com, CIN:U70100DL2010PTC205700
Notes on Financial Statements for the year ended 31 March, 2017

1 SHARE CAPITAL

(Amount in Rs,)
hmir___.__ALﬂ}:lgt_l!athznjb_
| Share Capital Number Amount Amount
I=c
10,000 Equity Shares of Rs. 10 each 10000 1,00,000.00 10000 1,00,000.00
ued, § ]
10,000 Equity Shares of Rs. 10 ‘each 10000 1,00,000.00 10000 1,00,000.00
| — = -
L Total 10000 1,00,000.00 | 10000 1,00,000.00
1.1 The Reconciliation of the number of Equity Shares outstanding is set out as below
Padticulars As at 31st March 2017 As at 315t March 2016 ]
. ¥ Number Amount Number Amount
Equily Shares outstanding at the beginning 10000 10000
of the year 1,00,000.00 - 1,00,000.00
Add : Equity Shares Issued duri ng the year = - ]
Less : Equity Shares bought back during the - 4 Y = == =
Equity Shares outstanding at the end of the 10000 1,00,000.00 | 10000 1,00,000.00
(ysar |
1.2 The Detall of Equity Shareholders Holding more than 6% Shares
| SNe. Name of Shareholder As at 318t March 2017 | As at 31st March 2016 |
| -. = Number % held Number Y% held |
1 Mrs. Sonali Pathak ~ Director 5,000.00 50% 5,000.00 50%
2 Mr. Vagish Pathak — Director 5,000.00 50% 5,000.00 50%
2 RESERVES & SURPLUS
I | = =
| As at 31st March| As at31st
S.No. Parﬂt;ulars‘_ 2017 March 20
088 i
As per Last Balance Sheet 2,78,927.67 2.89.093.03
Add : Profit After Tax for the year  B1,785.20 9,834.64
3,80,71287 | 27802767
Less: Interest an Income Tax : = =
| .
TOTAL 3,60,712.87 2,78.927.67
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g
3 OTHER CURRENT LIABILITIES
' Paticulars  |Asat31stMarch| Asat3ist
| — 2017 '|_March 2016
Salary & Wages Payable - -
|Legal & Professional Fee 83,008.00 £0,008.00
Accounting Charges Payable 8,000.00 -
C Ol TOTAL £1.008.00| _ 60,008.00
4 SHORT TERM PROVISIONS
o [As at31st March | As at 31st
h L
’ Particulars 2017 March 2016
Provision for Income Tax 34,834.80 4,390,00
TOTAL 34,834.30 4,390.00 |
5 CASH& CASH EQUIVALENTS
l(mgo_unt inRs.)
- As at 31stMarch| Asat3fst |
Particul |
‘ SNEREONS 2017 March 2016
m Hand 3,11,579.00 |  4,07,525.00
Balance with Bank L.
Z Axis Bank | 22497667 45,800.67
TOTAL : = 53685567 | 4,4332567

13.1 In accordance with the MCA notification G.8 R, 308(E) dated March 30, 2017, details of Specified Bank Notes (SBN) and
Other Denomination Nal;:s(ODN) held and transacted during the period from November £, 2016 to December 30, 2016, is as

seription SBN [ ODN TOTAL
Closing cash in land as on Nmm 8. 2016 4,00,000,00 58 498.00 4,98.498.00
Add ; Permitted Receipts 9 3 2
Add : Amount Withdrawn From Bank - i B
Less : Permiited Payments 6,773.00 6.773.00
Less : Amounts deposited in Banks 4,00:000.00 - 4.00.000.00
Closing cash in hand as en December 30, 2016 - 91,725.00 91,725.00

6 OTHER CURRENT ASSETS

|
| Particulars 2016-2017 2015-2016
| :
i'ros Recieveabie 50,000.00 3
[ TOTAL 7 50,000.00 =]
6 N OPERATION
Particulars 2018-2017 2015-2018
Consultancy Fees 7/82,30000 | 1,21,780.00
TOTAL 7,82,300.00 | 1,21,780.00
7 EMPLOYEE BENEFIT EXPENSES
Particulars 20162017 20152016 Ii
Salaries & Wages 4 = 88,500.00 36,800. m:li
- TOTAL - 88,500.00 80
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8 OTHER EXPENSES

Particulars 2018-2017 . 2018-2016
Office Expenses 8,557,00 7,256.00
: Accounting Charges 8,000.00 8,000.00
ROG Filling Fees 1,000.00 600.00
Consultancy Fees 10,000.00 10.000.00
Conveyance Charges 9,663.00 8457.00
Telephone Expenses 2,247.00 1,8268.00
Director's Remuneration 5,00,000.00 -
Printing & Stationery 4,457,00 3,248.00
Miscellaneous Expenses 9,568.00 B8.256,00
Bank Charges 680,00 112.36
|Legal & Professional Fee 23,000.00 23,000.00
TOTAL { 5,77,160.00 m;ﬁﬁ |
8.1 Leoal & Professional Fee Includes 2016-2017 2015-2018
(=) Statutory Audit Fee 23,000.00 22.800.00
¢  Basic & Diluted Earning Per Share
(Amountin Rs.)
Particulars 20162017 | 2015-2016
Net Profit/(Loss) After Tax B81,785.20 8,8634.64
Weighted Average Nurnber of Equity Shares 10,000.00 10,000.00
Basic & Diluted Earning Per Share 8.18 0.98
|Face Valus Per Equity Share 10.00 10.00
10 RELATED PARTY DISCLOSURES Amt in Rs.
: Ciosing
Name of Nature of Particulars of Balance As at
Related Relationship Tranasction Transaction 24t Mareh
Party ’ during the year 2017
ms iy Director of Company Remunaration 2,50,000.00 -
ol Director of Company Remuneraion| 2,60,000.00 .

sy b AUG 2017

For V.1.S.V. REAL ESTATE COMPANY PRIVATE LIMITED

S E-'\_Q&A' Eﬁ“ﬂ/\a‘t

SONALI F‘ATH_AK
(Director)

(DIN: 00162800)

15 PUSA ROAD,
NEW DELHI, 110005




