NEERAJ BHATIA & CO.

Chartercd Accountanis
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INDEPENDENT AUDITOR'S REPORT
To,
The Members,
V.LS.V. REAL ESTATE COMPANY PRI VATE LIMITED
CIN: UT0100DL2010PTC205700

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS:

OPINION

We have audited the financial statements of V.LS.V. REAL ESTATE COMPANY PRIVATE
LIMITED (“the Company™). which comprise the Balance Sheet as at 3151 March 2020. the statement of
Profit and Loss, and statement of Cash flows for the year then ended. and notes 1o the financial
statements, including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
uloresaid financial statements give the information required by the Companies Act, 2013 (“the A¢1™) in
the manner so required and pive a true and fair view in conformity with the accounting principles
generally sceepted in India, of the state of affairs of the Company as at March 31, 2020,

FOR OPINION

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under section
143(10) of the Companies Act, 2013, Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report, We are
independent of the Company in accordance with the Code af Eihics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act. 2013 and the Rules thereunder, and we have
lullilled our other ethical responsibilities in sceordance with these requirements and the Code of Ethics,
We believe that the audit evidence we have obtained is sufficient and appropriate w0 provide a basis for
our opinion on the financial Stalements.

REY AUDIT MATTERS

Key audit matiers are those matters that. in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separale opinion on these matters, We have determined that there are no key audit matters 1o
be communicated in our report.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR'S
REPORT THEREON

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board™s Report and Annexures to the Board’s Report but does
not include the financial statements and our auditor’s report thereon,

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon,
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In connection with our audit of the financial statements, our responsibility is 1o read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
linancial statements ar our knowledge obtained during the course of audit or otherwise appears 1o be
materially misstated. If, based on the wark we have performed, we conclude that there is 4 material
misstatement of this other information, we ars required to report that fact, We have nothing to report in
this regard.

MANAGEMENT'S RESPON

SIBILITY FOR THE FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respeet to the preparation of these financial statements that give g
true and fair view of the financial position, financial performance and changes in equity of the Compuny
in accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under section 133 of the Act read with Rule 7 of the Companies {Accounts) Rules,
2014, This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safe guarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
Jjudgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate intemnal financial controls. that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
stalements that give a true and fair view and are froe from material misstatement, whether due 10 fraud
OF SFTOr,

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matlers related to going concern and using the
going concern basis of accounting unless management cither intends 1o liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseein £ the company's financial reporting process,

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEM ENTS
ALVDITOR'S RESPONSIE Ol =l ot THE FINANCIAL STATEMENTS

Our objectives are to obtain regsonable assurance about whether the financial statements as a whaole are
free from material misstatement, whether due to fraud or error. and 1o issue an auditors report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guaraniee that an
audit conducted in secordance with SAs will always detect a material misstatement when it exisis,
Misstatements can arise from fraud or error and are considered material it individually or in the
apgregate, they could reasonably be expected 1o influence the economic decisions of users taken on the
basis of these financial statements,

As pant of an audit in accordance with 5As. we exercice professional judgment and maintain
professional skepticism throughout the audit, We also:

* Identify and assess the risks of material misstatement ol the financial statements, whether due to fraud
ar error, design and perform audit procedures responsive 1o those risks. and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error. as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Contd....3



NEERAJ BHATIA & CO.

Charigred Accountanis

Office: 1/5, West Patel Nagar, Main Patel Road, New Delki — T10008. Ph.: 011-45084477

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures

thal are appropriate in the eircumstances, but not for the purpose of expressing an opinion on
effcetiveness of the company”s internal financial control,

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriatencss of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw atlention in our auditor's
report to the related disclosures in the financial statements or, if such disclasures are inadequate, to
modify our epinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report, However, future events or conditions may cause the Company to cease (o continye
as a going concern,

* Evaluate the overall presentation. structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation,

We communicate with those charged with governance regarding. among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevani
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence. and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's repant unless law or regulation
precludes public disclosure ahout the matter or when, in extremely rare circumstances, we determine
that & matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

i As required by the Companies (Auditor's Report) Order, 2016 (“the Order™), issucd by the
Central Government of India in terms of sub-seetion (11) of section 143 of the Companies Ael,
2013 — The said order is not applicable on the company,

(B

As required by Section 143(3) of the Act. we report that:

{a) We have sought and obtained all the information and explanations w iefriithe best of our
knowledge and belief were necessary for the purposes of our audit, e
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In our epinion. proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books,

The company does not have any branches. Hence, the provisions of section 143(3Nc) are nat
applicable.

The Balance Sheet, and the Statement of Profit and Loss deall with by this Report are in
agreement with the books of account,

In our opinion. the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companics (Accounts) Rules,
2014.

On the basis of the written representations received from the directors as on 3lst March, 2020
taken on record by the Board of Directors, none of the directors is disqualified as on 3 1st March.
2020 fram being appointed as a director in terms of Scction 164 (2 yof the Act,

[n our opinion, there are no financial ransactions or matters which have any adverse effect on the
functioning of the company.

There is no adverse remark relating (o the maintenance of accounts and other matiers connected
therewith.

The internal financial control reparting clause is not applicable o the company as the company
meets the criteria for exemption given by Serial No. 5 of Notilication No. GSR S83(E) dated 1th
June. 2017.

In our opinion and to the best of our information and according to the explanations given to us,
we report as under with respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies { Audit and Auditors) Rules, 2014:

i, The Company does not have any pending litigations which would impact its financial
[sition;

1. The Company does not have any long-term contracts including derivative contracts; as such
the question of commenting on any material foreseeable losses thereon does not arise:

iii. There were no amounts which were required 1o be transferred 1o the Investor Education and
Protection Fund by the Company,

iv. The balances of various parties and various accounts in Bank are subject to confirmation and
the value of cash in hand have been taken as per the management’s certificate. We could not
conduct any physical verification of cash at the vear end due to country wide complete
lockdown imposed in view of corona pandemic (Covid-19).

For NEERAJ BHATIA & CO.

Chartered Accountant
egistralion No. D03 730N

| =

Date: 3 December, 2020 !l*_ NEWDELHIJ *
A ;_;x‘ ﬂ_,-;*-'- "A. SOORAJ BHATIA
e PARTNER

Membership Number — 088266
A-TA3, Rana Pratap Bagh, Delhi-110007
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Balance Sheet ns at 31" March, 2020

Amonatin )
Farticulars Bode As i 3™ March 202 As ot 317 Aarch 2019

LEQUITY AND LIABRILITIES

{11 Sharcholder's Funids
() Share Capital I 10, 000, 00 1,00, 00000
(b} Reserves and Sweplus 43, TES 4T & 6044757
(&) Money received agaimst share warrsms - .

L=

(2] Share application money pemding allotment S =

13} MNom-Carrent Liabilities
(@) Long-term homoaings - 4
(B Defermed tax Hahilitses (Mel) = -
(e Cuher Long temm liabalitics
(d) Long rerm prowlsions

(4] Corrent Linbilities
() Shori-term bommoswings -
(b Trade payables - -
e Oaher curment lakilitics 3 . 1,28.500.00
() Shom-see provisions 4 - 10.525.00

Tatal 5, 7RS0T 50047257

1L Assers
(1) Momcerrend assels
ifir) Fized aapets
{1 Tangzible msels - -
(i) I=nangible assets i g
{iify Crpital work-m-progress - -
{iv] Intamgibbe asseis under developenent - -
i) Moi-curent invesismanls - -
(o) Deferned an agsels (nel) - -
(o) Long verm ki and advanccs - =
() Drher mes-cusrenl assels . =

{2} Cwrrent asseds
() Currens inwvestments = L]
(b Ivensories . -
(6} Trade mecevable k] . -
{dj fﬂuﬂﬁﬁhﬂquirﬂ:uu fr 53075557 6,79 472.97
(&) Short-term hoans and advances . e

(0 Cnher curresd asscls 7 . 20,000 00

Total S0, 755.07 6.00A4712.07

Hges on Financial Sinfements & Il
Slanificand Accounting Policies anached henowith

For WOLAN. HEAL ESTATE ODMPANY PRIVATE LINMITED

Qo Tthak

SOMALE PATHAE

| Direcior)
! (DM 0] G2R00)
15 PLISA ROAD, 15 PLISA ROAD,
MEW DELLEL 10005 MEW DELHI, 110605

Ad BHATIA & OO,
rhrred Acooumiants
FRM: 003THIN

Mage: Mew Dethi Far NEE

pa) JHOEC 2020

FAd BIIATIA
Partner

. Mo DRE2GE




V.L.5.V. REAL ESTATE COMPANY PRIVATE LIMITED
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Siatemant of Profit and Loss for the yoar anded 3181 March, 2020

|Amount in Rs_|
Particulars Hate Ha 20118-20 201819
|. Rewenue from operadions B . 2,00,000.00
M1 Dt Inceme B 376,00 1,458,060
1M, Tatal Ravanse (| ) ITE.00 7.91,458,00
I¥. Expeniss,
Coat of matenals consumed
Purchase of Slock-in-Trage
Changs in irventanas Minished goods, WP & SIT) - .
Emplioyes bamalil axpense 10 . =
Financlal costs 5 .
D'Emﬂﬂ and amerlizalon axgense - -
Cther oapanses " 30.068.00 250,982 00
V. Telal Exponsos 30,0:58.00 2,50,9082.00
W Prafil befars excapbonal & extrsardinary items and ks (e -1 (@9652.00) 40 47500
Wi Excaplional Ilemsa
Wil. Profit before extracecinary Hems and 16x W - W) (2B 882,004 40, 47800
WHI, Exranrdingry Hems
|13 Profil patare tas (W11 - VIIT !HIEEI.D'I:I!! M!A‘J‘E.Dﬂ
X Tax gxpansa:
(1) Current tax = 10.525.00
(21 Daferred lax T T
Xl ProfibLass} Iram cominung apedalians (e (28,682 .00) 29, 851.00
ElL PrafithLass) ram dscanlinuing aperalions . x
£, Tax gxpanss ol cEcouming oparalions - E
X1V, ProfityLoss) Tram Dis opsraticns (X1 - X0 - -
X, PrafitiLoss} for the periad (%1 + K1} | 23,692.00 29,951
ENT. Earmarg par aguily ahara; 12
i8] Basic 287 300
{3 Diulgd i 300
Kotes on Financial Statements & 1to93

Significard Accourting Policies allached harewith

Far W.LB.W. REAL ESTATE COMPANY PRIVATE LIMITED

15 THIK SORALI PATHAK

st | Dotiatint s
ARk 1 |CaM: DOE2200
15 PLEA RO, 5 FUEA ROWD,
HEW DELHL 1 #0005 HEW DELMI, 10005

Place: New Delhi For HEERAJ BHATIA & CO.

aTaned Accounlans
FRM: OITI0N

Crabed:

03r

| BDO0ORAS BHATIA
Fartnes
. Mo OBB266

EC 2mp




V.L.S.V. REAL ESTATE COM PANY PRIVATE LIMITED
Registered Office: 15, Pusa Road, 1st Floor, New Delhi — 110005, Ph. No. 9810220343
Email: pathakgroup I3 gmail.com, CIN :U0100DL2010PTC205700

FINANCIAL YEAR: 2019-20

SIGNIFICANT ACCOUNTING FOLICIES:;

The accounts have been prepared in accordance with Generally Accepred Accounting Principles
(GAAP) in India and are in line with the relevant laws as well as guidelines prescribed. The significant
accounting policies adopted by the company are stated below:

a)  Basis of preparation of Financial Statements

Method ol Accounting:

The financial statements have been prepared in compliznce with the accounling standards as
prescribed under Section 133 of the Companies Act, 2013 read with Rule of the Companies
{Accounts) Rules, 2014 (as amended). The financial statements have been prepared on going
concern basis under the historical cost convention on accrual basis in accordance with the
generally accepted accounting principles in India. AH assets and liabilitics have been classified
45 eurrent or non-current, wherever applicable as per the operating cyele of the Com pany and
other criteria as set out in the Schedule I to the Companies Act, 2013,

Accounting Policies
Accounting policies except those specifically mentioned in the notes are consistent with those
applied in the previous year.

b) System of Accounting

)

The company follows the mercantile system of accounting by following the accrual concept in
the preparation of accounts,

Exceptional and Fxtraording ry Items

Exceptional Items

ltems of income and expenses within prafit or loss from ordinary activities are of such size,
nature or incidence that their disclosure is relevant o explain the performance of the enterprise
for the period, the nature and amount of such jtems are disclosed separately as exceptional
items,

Extraordinary Items

Extraordinary ltems are income or expenses that arise from events or transactions that are
clearly distinct from the ordinary activities of the enterprise and, therefore, are not expected to
recur frequently or regularly,

Conid...2
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d)

e)

2)

i)

D

Fixed Assets

Fixed Assets are stated at cost of acquisition/construction, net of credit availed in respect of any
dutics & taxes, less accumulated depreciation. The cost also includes all pre-operative expenses
and financing cost of borrowings till the commencement of commercial production,

Dep reciation

Depreciation on Tangible Fixed Assers js provided on straight line method as per useful lifi
prescribed in Schedule 11 of the C ompanies Act, 2013. Depreciation on assets purchased/sold
during the year is charged on proportionate basis.

Use of Estimation

The preparation of financial statemens requires estimates and assumption to be made that affect
the reported amount of assets and liabilities on the date of financial statements and the reported
amount of revenues and expense during the reporting period. DifTerence between the actual
results and estimates are recognized in the period in which the resulls are known' materialized.
These estimates and underlying assumplions are reviewed on ongoing basis.

Revenue Recognition

Service of Consultancy is recognized at the point of completion of Service to the customers.

Earnings per share

The eaming considered in ascertaining the Company’s E P S comprises the net profit after
lax as per “Accounting Standard 20 - Farming per Share™ issued by The Institute of
Chartered Accountants of India. The number of shares used in computing basic and
diluted EPS is the weighted average number of shares outstanding during the period.

Provisions, Contingent Liabilities and Contingent Assets

Provisions are measured using substantial degree of estimation and are recognized when there
is a present obligation as s resull of past events and it is probable that there will be an outflow of
resources to seitle the obligation. Contingent Liabilities are not recognized but are disclosed in
the notes wherever required. Contingent Asscts are neither recognized nor disclosed in the
linancial statements.
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i) Accounting of Taxes
Provision for taxation for the year is ascertained on the basis of assessable profits com puted in
dccordance with the provisions of Income Tax Aect, 196],
Deferred tax is recognized, subject 1o the consideration of prudence. on timing difference
between taxable income and accounting income that originates in ane period and are capable of
reversal in one or more subsequent perinds.

For VLS.V, REAL ESTATE COMPANY PRIVATE LIMITED

SOWR: DN

SONALI PATHAK ©

DIRECTOR

DN No.: 00053041 DIN No.: 00162800

IS5 PUSA ROAD, IS5 PUSA ROAD,
NEW DELHI, 110005 NEW DELHI, 110005

For NEERAJ BHATIA & 0,

hartered Accountants

DELH] FRN :003730N
e

Dated: 03" December, 2020 [:r__'n_-‘r\ %
CHSOORAJ BHATIA
A Partner
o M. Mo 0BR266
=R-TA/3, RANA PRATAP BAG H,
DELHI-1 10007
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tes on Flnancial Statements for the ™ Mare
1 SHARE CAPITAL
. o _(Amount in Rs.)
; As at st March 2020 As at 31st March 2018
Ehare Capitg] HNumber Amount Number Amount
| =]
110,008 Equity Shares of Rs. 10 aach 10000 1,00,000.00 | 10000 1,00,000.00
_ u ed & u
{13,000 Equity Shares of Rs. 10 each 10000 1,00,000.00 10000 1,00,000.00
Total 10004 1,00,000.00 | 70000 1,00.000.00 |

1.1 The Reconchllation of the number of Equity Shares outstanding is set out as helow

Particulars As at et March 2020

f Hurnber Amaunt Humber
| Equity Sharas outstanding at the beginning of tha 10000 1,00,000.00 10000
[year | : |
Agd : Equity Shares lssued during the year = -
Less | Equity Shares bought back during the yaar - -

10000 1,00,000.00 10000

Equity Shares aulstanding st the end of the year

1.2 The Detall of Equity Shareholders Holding more than 5% Shares

As at st March 2046

Amount
1.00,000,00

1.00,000.00

5.No., Name of Shareholder As at 31st March 2020 _ Asat 3st March 2049
[ | HWumber | % held MNumber % held
1 {Mre. Sonall Pathak — Directar 500000 | s0% 5,000.00 | 50%
2 [Mr. Vagish Palhak - Dirsclar 5.000.00 S0% 4,000.00 | 20%
2 ] & LUS
i : As at Iist A5 at st
=M. leutl
[e | it | March 2020 March 2019
1 Profit & Loss Account
A5 per Last Bafance Shest {4,650, 447 .97 4,30 495 67
|Add : Profit!Logs Aor Tax for tha yaar (25,602.00) 28,951.00
4,30.755.97 46044797 |
Less: Interest on Incorma Tax ¥
TOTAL 43075597 | 460,447.97
3 ER REMN BILITI
) As at Mst Asat Mst
L el | March2020 | March 2019 |
Directar's Remunedatan Payabls - 1,08 000.00
Legal & Professional Fea 4. 500.00
|Accowmnbing Chargas Payable 16,000.00
i TOTAL ' - 1,28,500.00

Conodi Feflal
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—Fs b

4 HOR Wi
Particulars
| Provisisn for Income Tax
) TOTAL
5§ JRADE RECENWABLES
Particulars
Teade Recenvable
TOTAL
6 CASH & GASH EQUIVALENTS
Particulars
{Cash i Hand & Imprest
Balance with Bank
= fxis Benk-Currant Mg
TOTAL
T RENT ASSET
Particulars
|TDS Recevatis
[VISW Preperdies Pyt Lid.
TOTAL
B HE!EH”E EHCII'I'I OPERAT |IEH
Particulars
iﬁ'uh-tulhanl::.-' Fess
TOTAL
9 OTHER INGOME
Particulars
Tntarest oa Income Tax Refung
Cessabon of Liabilty
TOTAL

10 EMPLOYEE BENEFIT EXPENSES

Particulars

|
Salaries & Wages
| TOTAL

S&h&t Tf'-ftkﬁt \&

As at 315t As at 31st
March 2020 March 2019
- 1052500
10,525.00 |
As at 3ist As at 31st
March 2020  March 2019 |
; Amount In Ra.j
Az at st | Asat3ist
March 2020 | March 2049 |
495 495.00 3,89,155.00 |
15,280.97 20031787 I
BJ0.TB597 | 6,70472.87 |
2019.20 204819
20,000.00 |
- 20,000.00 :
2018-20 2018-19
2,00,000,00 |
2,00,000.00
2019-20 201819
376.00 | 1,850,00 |
a E5 B08.00
376.00 | 1 458.00
2048.20 201819

=

—\_—;l-_:_.

2
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V.LS.V. REAL ESTATE COMPANY PRIVATE LIMITED

Regstered Cifice: 15, Pusa Road. 15t Floos Menw Dalhi — 110005, Ph, Mo, 3810220243
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11 ER EXP ES
Particulars 2015-20 201819
Office Expensas ; 2.589.00 23 845.00
Accounting Charges < +.000.00 8.000.00
|ROC Filling Feas . 4.E00.00 1,200.00
[Convayanca Chargas 3,420.00 21,3r5.00
Tekphane Expansas < 4,704 00
| Drectar's Remunesation - 1,08,000.00
Printing & Stationery 2, 185.00 B.335.00
Miscallaneoirs Expenzes &, 185.00 25.375.00
|Bank Charges ¢ 709.00 700D
{Adwacate Consultancy Foe - 20,000.00
|Legal & Professisnal Fes 11,800.00 29,500.00
' TOTAL 30,066.00  2,50,082.00
11.1 !.ggg & Professiongl Fea Indudes Fallows | 2019-20 2041815
Statulory Audil Fas 11, 60000 ?'ESDI.'.'_D!}
11 Basio & Dilufed Eaming Per Shara
Amgunt in s}
| : Particutars 2019-20 | 201849
Mat Profit'(Lass) Afer Tax < (29,652,000 23.951.00
|Weighted Average Mumbar of Equdy Shares 10.000.00 10,000.00
iB.Bs.i: & Diluvted Earning Par Share {2.897) 300 |
{Face Value Per Equity Share 10,00 10.00 |
13 RELATED PARTY QIE{:QEHEEB Amtin Rs.
[ . Particulars of Clnu.iﬁgi
(e o i | Tondacton. | lnee et
| during the yaar
. | 2020
Repayment
“S!maﬁ Pathak Diractor of Company | Curentae |
Vagish Pathak Direcior of Company | Remuneration | -
;ﬂjh{;mpeﬂi:; Direclors of bolh companiaes are same il > -

= U3 DEC 2000

A

Received back

For V5.V REAL ESTATE COMPANY FRIVATE LIMITED

W

= el Bl

PATHAK SOMALI PATHAK
irElar) iDarectar)
{DIN: 053041 (DIN: O0162830)
15 PUSA ROAD, 15 PUSA ROAD,
MEW DELHL 110005 NEW DELHI, 110008
For NEERAJ BHATIA & CO,
arfered Accouafants
FRN: 003730N
F.ch
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