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. INDEPENDENT AUDITOR’S REPORT
0,

"The Members,

V.LS.V. REAL ESTATE COMPANY PRIVATE LIMITED
CIN: U741 10DL2010PTC205700

and other explanatory information.

required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31,2023 and Profit earned during the year ended on
that date.

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act. 2013. Our responsibilities under those Standards are further described in zhe
Auditor’s Responsibilities Jor the Audit of the Financial Statements section of our report, We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on

KEY AUDIT MATTERS

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the financial statements of the current period, These matters were addressed in the context of our audit of
the financial statements as a whole. and in forming our opinion thereon. and we do not provide a separate

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR’S REPORT
THEREON

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board's Report and Annexures to the Board’s Report but does not
include the financial statements and our auditor’s report thereon, :

Our opinion on the financial stalements does not cover the other information and we do n
form of assurance conclusion thereon.
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MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless Mmanagement either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Our objectives are to obtain reasonable assurance about whether the financial statements as 3 whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is Not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
-from fraud or error and are considered material if; individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a materie_;!_-_-ﬂ'
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* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

* Evaluate the overal] presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1 As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (1 1) of section 143 of the Companies Act, 2013 — The
said order is not applicable on the company.

2 As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best “of ouf
knowledge and belief were necessary for the purposes of our audit. (| '
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(b)

(c)

(d)

(e)

®

(&

(h)

0)

Place: New Delhi

Date: 29/08/2023 \¢

Office: 1/5, West Patel Nagar, Main Patel Road, New Delhi — 110008. Ph.: 011-45084477

In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

The company does not have any branches. Hence, the provisions of section 143(3)(¢c) are not
applicable.

The Balance Sheet, and the Statement of Profit and Loss dealt with by this Report are in agreement
with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st March, 2023 taken
on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2023
from being appointed as a director in terms of Section 164 (2) of the Act.

In our opinion, there are no financial transactions or matters which have any adverse effect on the
functioning of the company.

There is no adverse remark relating to the maintenance of accounts and other matters connected
therewith.

The internal financial control reporting clause is not applicable to the company as the company
meets the criteria for exemption given by Serial No. 5 of Notification No. GSR 583(E) dated 1th
June, 2017.

In our opinion and to the best of our information and according to the explanations given to us, we

report as under with respect to the other matters to be included in the Auditor’s Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014:

i. The Company does not have any pending litigations which would impact its financial position;

ii. The Company does not have any long-term contracts including derivative contracts; as such the
question of commenting on any material foreseeable losses thereon does not arise;

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For NEERAJ BHATIA & CO.
p— Chartered Accountant
v 2Pirm Registration No.003730N

Yl % SOORAJ BHATIA

' | PARTNER
Membership Number — 088266
A-7A/3, Rana Pratap Bagh, Delhi — 110 007

UDIN : 23088266 BGYCX S 2o
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Balance Sheet as at 31" March, 2023

Particulars
I. EQUITY AND LIABILITIES

(1) Shareholder's Funds
(a) Share Capital

(b) Reserves and Surplus
(¢) Money received against share warrants

(2) Share application money pending allotmen¢

(3) Non-Current Liabilities
(a) Long-term borrowings

(b) Deferred tax liabilities (Net)
(c) Other Long term liabilities
(d) Long term provisions

(4) Current Liabilities
(@) Short-term borrowings
(b) Trade payables

{¢) Other current liabilities
(d) Short-term provisions

Total

I1. Assets

(1) Non-current assets
fa) Fixed assets

(1) Tangible assets
(i) Intangible assets
(ii) Capital work-in-progress
(iv) Intangible assets under development
(b) Non-current investments
(¢) Deferred tax assets (net)
(d) Long term loans and advances
(e) Other non-current assets

(2) Current assets

(a) Current investments

{b) Inventories

(¢) Trade receivables

(d) Cash and cash equivalents

(e) Short-term loans and advances
() Other current assets

Total

Notes on Financial Statements &
Significant Accounting Policies attached herewith

Place: New Delhi

bae: J § AUG 2023

1to 13

For V.LS.V. REAL ES

UBIN : 2208R 266 A6 YC xQ §209

(Amount in '000)

As at 31" March 2023

Asat31" Mareh 2022 |

100.00 100.00
427.46 424.89

11.80 23.60

0.48 C
539.74 548.49
539.74 548.49
539.74 548.49

VAGIS THAK
(Directo

(DIN: 00053041)

15 PUSA ROAD,

NEW DELHL, 110005

TATE COMPANY PRIVATE LIMITED

2 ol Tk

SONALI PATHAK
(Director)

(DIN: 00162800)

15 PUSA ROAD,
NEW DELHI, 110005

EERAJ BHATIA & CO.
Chartebed Accountants
FRN: 003730N

B3R SOORAJ BHAT1A

Partner
\ M. No. 088266
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Registered Office: 15, Pusa Road, 1st Floor, New Delhi - 110005, ph. No. 9810220343
! pathak il Cl‘N:U701DODL201 OPTC205700

I. Revenue from operations
I. Other Income

lil. Total Revenue (1 +1) 42.56

V. Expenses:

Cost of materials consumed - -
Purchase of Stock-in-Trade - -
Change in inventories (finished goods, WIP & SIT) - -
Employee benefit expense 10 - -
Financial costs -
Depreciation angd amortization expense

Other expenses 11 39.52 36.17
IV. Total Expenses 39.52 36.17 |
V. Profit before exceptional & extraordinary items and tax (in-iv) 3.05 (1.60)

VI. Exceptional Items - -
Vil. Profit before extraordinary items and tax (V - vi) 3.05 (1.60)

Vil Extraordinary ltems -

IX. Profit before tax (VIL- vy 3.05 {1.80i'
X. Tax expense:

(1) Current tax 0.48 -
(2) Deferred tax - -
Xl. Profit/(Loss) from continuing operations (1X-X) 2,57 (1.60)

X, Profit/(Loss) from discontinuing operations - -
Xl Tax expense of discounting operations - -

XIv. Profit/(Loss) from Disc.operations (X1 - Xniy - -

XV. Profit/(Loss) for the period (XI + XIV) 2.57 (1.60),
XVI. Earning per equity share: 12
(1) Basic 0.26 (0.16)
(2) Diluted 026 _i (0.18)
Notes on Financial Statements & 1t0 13

Significant Accounting Policies attached herewith

For V.L.S.V. REAL ESTATE COMPANY PRIVATE LIMITED

D el Fothat

VAGISH PATHAK SONALI PATHAK

{Directon (Director)

(DIN: DOO: 1) (DIN: 00162800)

15 PUSA ROAD, 15 PUSA ROAD,

NEW DELHI, 110005 NEW DELHI, 110005

Place: New Delhi _ RAJ BHATJA & CO.

: o ﬂ3 Y ountants

Date: AMliy Zuld Jar——d A\ N: 003730N
29 Ao - 2\

OORAJ BHATIA

Partner

M. No. 088266

UDIN . ggo&gzeéeqyqu §20?



Registered Qfﬁce: 15, Pusa Road, Ist Floor, New Delhi - | 10005, Ph. No. 9810220343
Email: pathakgrouplS@,gmail.com, CIN :U741 10DL2010PTC205700

FINANCIAL YEAR: 2022-2023

SIGNIFICANT ACCOUNTING POLICIES:

The accounts have been prepared in accordance with Generally Accepted Accounting Principles
(GAAP) in India and are in line with the relevant laws as well ag guidelines prescribed. The significant
accounting policies adopted by the Company are stated below:

a) Basis of preparation of Financial Statements

Method of Accounting:
The financial statements have been Prepared in compliance with the accounting standards as
nder Secti

as current or non-current, wherever applicable as per the operating cycle of the Company and
other criteria as set out jn the Schedule 11 to the Companies Act, 2013.

Accounting Policies
Accounting policies except those specifically mentioned in the notes are consistent with those
applied in the previous year.

b) System of Accountin
The company follows the mercantile system of accounting by following the accrual concept in
the preparation of accounts.

¢) Exceptional and Extraordinary Items

Exceptional Items

Extraordinary Items

Extraordinary Items are income or exp
clearly distinct from the ordinary activities of the enterprise and
recur frequently or regularly.
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Qs

¢) Depreciation

g) Revenue Recognition

Service of Consultancy is recognized at the point of completion of Service to the customers.

h) Earnings per share

The earning considered in ascertaining the Company’s E P § comprises the net profit after
tax as per “Accounting Standard 20 - Earning per Share” issued by The Institute of
Chartered Accountants of India. The number of shares used in computing basic and
diluted EPS is the weighted average number of shares outstanding during the period.

i) Provisions, Contin ent Liabilities and Contingent Assets

Provisions are measured using substantial degree of estimation and are recognized when there
is a present obligation as a result of past events and it is probabie that there will be an outflow of

/A B LY
S aN -
Vi




. V.LS.V. REAL ESTATE COMPANY PRIVATE LIMITED
Registered Qfﬁce: 15, Pusa Road, 1st Floor, New Delhj — 110005, Ph. No. 9810220343
Email: pathakgrouplﬁ@gmail.com, CIN: U741 10DL2010PTC205700

J) Accounting of Taxes
Provision for taxation for the year is ascertained on the basis of assessable profits computed in

For V.I.S.V. REAL ESTATE COMPANY PRIVATE LIMITED

yh Conali Fohok

VAGISH PATHAK SONALI PATHAK
DI OR DIRECTOR

DIN No.: 00053041 DIN No.: 00162800
15 PUSA ROAD, 15 PUSA ROAD,
NEW DELHI, 110005 NEW DELHI, 110005

For NEERAJ BHATIA & CO.

o0 BHA (Chartered Accountants
Place: DELH] V7R I'. FRN :003730N

Dated: 29/08/2023

Partner
‘\ M.No.: 088266

A-7A/3, RANA PRATAP BAGH,
DELHI-110007
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Registered Office: 15, Pusa Road, 1st Floor, New Delhij - 110005, Ph. No. 9810220343
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Notes on Financial Statements for the year ended 31* March, 2023

s o _(Amount in '000)

Cabita - Asat3fstMarch2023 | As at 3istMarch 2022
- ShereGapital ——Number | Amount | Number | _Amount _
|

|Authorized | |
110,000 Equity Shares of Rs. 10 each 10000 100.00 10000 100.00
Issued, Subscribed & Paid
110,000 Equity Shares of R, 10 each 10000 100.00 | 10000 100.00

) Total _ 10000 40000 10000 10000

1.1 The Reconciliation of the number of Equity Shares outstanding is set out as below :

Particul [ @at?ﬁ!ﬂ__ﬂaﬁﬁ_ﬂiﬁ; | Asat3fst March 2022 |
e i - Number |~ Amount | Number | Amount
|Equity Shares outstanding at the beginning of the 10000 100.00 10000 100.00
year - N | L | [
Add Equity Shares Issued during the year | S I . -
Less : Equity Shares bought back during the year | '

I === e =
| 100.00 1000 100.00 |

I 0 i
Equity Shgrisfoutstanding at the end of the year 10‘00 S

1.2 The Detail of Equity Shareholders Holding more than 5% Shares

S.No. | Name of Shareholder | As amémgrch\zoﬁ_ "I‘;&"ﬁ;i’iﬁé?&ﬁ@f
A [ Number | sheig |  Number "y haig
i |Mrs. Soai Pathak - Director | 5,000.00 50% | 500000  50%

2w Vagish Pathak - Director . 5,000.00 50% 500000  50%

2 RESERVES & SURPLUS
: — — L S — - (Amount in '000)

: As at 31st March As at 31st
[ | S s L2023 | March 2022
1 Profit & Loss Account
|As per Last Balance Sheet ' 424.89 426.49
Add : Profit After Tax for the year 257 __(1.60)/
427.46 424 89
Less: Interest on Income Tax - -
|
| - TOTAL - L a2748 424.89

3 OTHER CURRENT LIABILITIES
——=" = IRKENT LIABILITIES

_(Amount in '000)

= T ———_ \AMO| o

; ' Asat31stMarch As at 31st |

) o Rarticylars {2023 | Marchaozp
rLegal & Professional Fee i 11.80 f‘ 23.60 “
ifTTAL’:" '\:W‘”“j 118 "J‘L"*’”‘\zs’l%ﬂ




V..S.V. REAL ESTATE COMPANY PRIVATE LIMITED

Registered Office: 15, Pusa Road, 1st Floor, New Delhi — 110005, Ph. No. 9810220343
Email : pathakgroup1 5@gmail.com, CIN:U701 00DL2010PTC205700

2.
4 SHORT TERM PROVISIONS
o Particul_ars - ~ |Asat31stMarch| As at 31st
(semny o - 3 = - - _ 2023 | March 2022
Provision for Income Tax 0.48 -
- - B TOTAL T 048 -
5 TRADE RECEIVABLES
R - o - - |Asat31stMarch  As at 31st
Particul
L ) ariedars ) 2023 | March2022 |
Trade Receivables - | -
o _WiTOﬁLiT - [ ) = |
6 CASH & CASH EQUIVALENTS
- B (Amount in '000)
. As at 31st March As at 31st
Particul '
_ - ot T s | March 2022 |
Cash in Hand 492.18 488.22
Balance with Bank
| - Axis Bank Current Account 47.55 60.27 |
|
|5 = L . I — == Sr—— il S | C— .
| TOTAL | 539.74 548.49
7 OTHER CURRENT ASSETS
Particulars 2022-23 2021-22
'TDS Receivable - : = -
- TOTAL IR M -
8 REVENUE FROM OPERATION
= - . (Amount in '000)
Particulars 2022-23 f 2021-22
Consaltancy7 Fees ' o - - 4256 3457 |
- B TOTAL 1 42.56 3457
9 OTHER INCOME
Particulars 2022-23 2021-22
Interest on Income Tax Refund ' ] o -] -
) ) TOTAL ; - .
10 EMPLOYEE BENEFIT EXPENSES
| Particulars 2022-23 L 202122 |
S I - . — ]
Salaries & Wages " i
TOTAL | - | - |




V.L.S.V. REAL ESTATE COMPANY PRIVATE LIMITED

Registered Office: 15, Pusa Road, 1st Floor, New Delhi - 110005, Ph. No. 9810220343
Email : pathakgroup15@gmail.com, CIN:U70100DL2010PTC205700

B
11 OTHER EXPENSES
= - B B (Amount in '000)
) )
Particulars 2022-23 1 2021-22
[Office Expenses. - ' - T 1.25 1.08
‘Accounting Charges 4.00 | 4.00
IROC Filling Fees 2.90 0.90
Conveyance Charges 1.86 1.68
\Printing & Stationery 2.14 1.82
Miscellaneous Expenses 2.36 1.67
Bank Charges 1.42 1.42
Legal & Professional Fee 23.60 23.60
- ~ ToTtAL - 3952 3647
11.1 Legal & Professional Fee Includes Follows 2022-23 2021-22
(a) Statutory Audit Fee 23.60 23.60
12 Basic & Diluted Earning Per Share
~ T | o ____{Amount in '000)
| - Particulars - - 2022-23 | 2021-22 |
Net Profit/(Loss) After Tax 257 (1.60),
|Weighted Average Number of Equity Shares i 10,000.00 ; 10,000.00 ‘
{Basic & Diluted Earning Per Share i 0.0003 (0.00016),
Face Value Per Equity Share B . 1 10.00 | 10.00
13 RELATED PARTY DISCLOSURES
- _ . ___(Amount in '000)
. Closing
Name of Related | . . Nature of ‘ Partlcular.s ot | Balance As at
Relationship . | Transaction |
Party Transaction | . © 31st March
! during the year |
L S R . ' = 2023
ISonali Pathak | Director of Company 1 NIL NIL -
\Vagish Pathak | __ Director of Company o NIL [ NIL I -
VISV Properties Directors of both companies are same NIL NIL -
(Pvt. Ltd.

For V.I.S.V. REAL ESTATE COMPANY PRIVATE LIMITED

VAGISH| PATHAK SONALI PATHAK

(Dir (Director)

(DIN: 00053041) (DIN: 00162800)

15 PUSA ROAD, 15 PUSA ROAD,

NEW DELHI, 110005 NEW DELHI, 110005

EERAJ BHATIA & CO.

Chartered Accountants

: 003730N

$OO0RAJ BHATIA

Place: New Delhi \ Partner

Date: SROAEET L M No. 088266
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FINANCIAL YEAR : 2022-23
=A% YEAR : 2022.23

8 Accounting Ratio's

| |Particulars |Numerator Denominator | Yeaﬂnﬁﬁm&?]
SN — | T | 31032023 | 31.03.202
L a)/Current Ratio (in times) o - __|Current Assets |Current Liabilities | 4395 2324 |
) Debt Equity Ratio (intmes) e T L T R —— Y — )
| €) Debt- Service Coverage Ratio (in times) INet Operating  [(Finance Cost + T
| == — . |Icome |Principal) I
d)|Return on Equity Ratio (in %) |Net Profit afier TI?u@_ a ==
Tax
e}|' Inventory Tumover Ratio (Ftimes) B N 16051 of Good ;‘—4&\\
e _ [Sod Average Inventory | NA NA
f) Trade Receivable Tumover Ratio (in times) [Revenue from AverageTrade | NA
s w rade Payable Turmove R |Operstion_ _ [Receivables |
‘L‘ gﬁrade Payable Tumover Ratig (in times) | ’Average Trade |
L,,, e ) __IP_urchase_s _Payables ]
‘ h)|Net Capital Turnover Ratio (in times) [Revenue from | Net |
= . e —(Operation | Working capital [
i}|Net Profit Ratio (in %) 'Net Profiy ‘Revenue from
[“\\R;\“, . beforeTax  Operation o Tae% -4.63%
11 Jj){Return on capital employed (in %) EBIT Capital Employed | [
| | (Equity+Long |
I (S = S | _Tcrm Debr) | 0.58% -0.30%
k)!Return on Investment (in %) _[NetProfi [Total Assets | 048%  _ozaw,

Note 11 - Additional R ulatory Information as £ recent pronouncement of (M

Amendment Rules 2022 dated 23rd Ma rch 2022,
= ———==02= dated 23rd March 2022,

I1(1) Title Deeds of Immovable of Property not held in the name of the com pany:
The Company does not hold any immovable property whose title deeds are not held in the name of companies or jointly held with

others.

ere are no Intangible Assets under development , whose completion is overdue or hag exceeded its cost compared to

11(v) Details of Benami Pro erty held

The company does not have any Benami property whare any proceedings has been initiated or pending against the company for
holding any benami property,

1(vi) Statement of Current Assets filed with Bank
The Company has no borrowings from bank on the basis of security of current assets.

H(vii) Wilful Defaulters

authority.

1 1{viii) Realtionship with Struck off Companies

The Companies has not made any transaction with the companies struck off under section 248 of the Companies Act, 2013,

NY PRIVATE LIMITED

SONALI PATHAK
(Director)
(DIN: 00162800)

I5 PUSA ROAD, 15 PUSA ROAD,
NEW DELHI, 110005 NEW DELHI, 110005
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FINANCIAL YEAR : 2022-23
——=<AL YEAR : 2022-23

statutory period.

I(x) Compliance With number laver of companies

The company does not have any investments through more than two layers of investment companies as per section 2(87) (d) and
secton 186 of companies Act 2013,

11(xi) Compliance with approved Scheme 5) of Arrangements

No Scheme of any arrangements has been approved by the competent authority in terms of Section 230 t0 237 of the companies
Act 2013.

H(xii) Utilisation of Borrowed funds and Share Premium
The Company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or
(A) kinds of funds) 10 any other person(s) or entity(ies) including foreign entities (Intermediaries) with the Understanding (whether
recorded in writing or otherwse) that intermediary shall:

(i) directly or indirectly lend or invest in other person entities in any manner whatsoever by or on behalf of company (ultimate
benefeciaries).

(i) Provide any gurantee » Security or the like to on behalf of ultimate beneficiaries.

(B) The Company has not received any other person(s) or entity(ies) including foreign entities (Intermediaries) with the
understanding (whether recorded in writing or otherwse) that intermediary shall:

., directly or indirectly lend or invest in other person entities in any manner whatsoever by or on behalf of company (ultimate
! benefeciaries),

(i)} Provide any gurantee , security or the like to on behalf of ultimate beneficiaries

. The Company has no transaction which is not recorded in the books of account that has been surrendered or disclosed as income
H(xiii) during the year in the tax asscesment under the Income Tax Act 1961.

11(xiv) The Company has not invested or traded in crypto currency or virtual currency during the financial year,

Note 12 - General Information
=22 u¢neral Information

(i) In the opinion of board, all current assets, loans and advances are approximately of the value stated, if realised in ordinary course
of the business and in their opinion and to the of their knowledge and belief all known liabilities have been brought to the
accounts.

(ii) Previous year's figures are regrouped/reclassified whereever consider necessary to make them compareable with the current year
figures.

For V.LS.V. REAL ESTATE COMPANY PRIVATE LIMITED LIMITED

= Coal Tothae

SONALI PATHAK
(Director)

(DIN: 00162800)

I5 PUSA ROAD,
NEW DELHI, 110005

As per our report of even date annexed

Place; New Delhi fA? Accountants
[ FRN: 003730N

Date : 29/08/2023 ¥l |

i
CA. SOORAJ BHATIA
l\ Partner
M NO.088266
A-TA/3, Rana PrnlaixBagh‘ Delhi-110007




