V.LS.V. MARBLE COMPANY PRIVATE LIMITED

Regd. Office : 15, 15t Floor, Pusa Road, Karol Bagh, New Delhi - 110 005, Contact No. 9810220343

CIN: U14101DL2006PTC147061,E-mail Id:pathakgroup | S@gmail.com
BALANCE SHEET AS AT 31ST MARCH, 2018
 _(Amountin Rs.)

NOTE | As At31® As AL31"

PARTICULARS E
NO.  March, 2018 March, 2017
SOUITY AND LIABILITIES
@) Share Capital 1 100, 000,00 100,0600.00
B Reserves & Surplus 2 50458887 1,310.539.74
sl Money received against share warranis - -
lication money i ot - -
0 lson-currént liabilitics
v2)  Long-term borrowings 5 -
) Deferred wx liahilities (Net) 3 - -
tz)  Other Long term liabilities
‘d)  Long-term provisions - .
& Current ligbilities |
‘2]  Short-term horrowings - -
@) Trade payables 4 . | 150,227.00
¢} Onher current liabilities 5 364,446.00 | 424,968.00
‘&) Short-term provisions : 6 | - ~ 17,0656,00 |
TOTAL L059.03487 200279074
ASSETS
Mos-current assels
B8z Fixed assets
(i) Tangible assets 7 4345419 47.849.56
(i)  Intangible assets - -
{iii)  Capital work-in-progress - -
{iv} Intangible asseis under development = -
51 Mon-current investments - -
) Deferred tax assets (net) 8 36,684.39 | 39.264.39
‘) Long-term loans and advances 9 109,575.00 | 80,625.00
w2l Other non-current assets - -
2 Curreni assets
42)  Cumrent investments - .
=) Inventories - -
42)  Trade receivables [[H] - 1,064,592.00
¢d)  Cash and cash equivalents 1 866,540.29 561.469.79
{20 Shor-term [oans and advances
1 Other current assets | A | 2,781, 00 | 208,990 ﬂD
TOTAL | IdE gEd,ﬂT | Izll'l.'ll!'i"}ﬂ 74

B an Financial Statements & blgmhc.-ant Awccounting Policies atiached forming pari of the Balance Sheet.

For V.LS.V. MARBLE COMFA'NI\" FRIVATE LBIITED
Satish Ch

(Director)

DIN:02231841)

{
15 Pusa Road, M-28, 2nd Floor,
New Delhi, 110005 Malviya Nagar, Delhi-110017

As per our report of even date annexed

For NEERAJ BHATIA & CO.

MNew Delhi, Chartered Accountants
FRN: (03730N"

28th August, 2018

¥ & ORAJ BHATIA
Partner

M. No. 088266

A-TA/3, Redna Pratap Bagh, Delhi-

110067



V.LS.V. MARBLE COMPANY PRIVATE LIMITED

Regd. Office : 15, 1t Floor, Pusa Road, Karol Bagh, New Delhi - 110 005, Contact No.9810220343
CIN: UI4101DL2006PTC147061 .E-mail Id:pathakeroup S@gmail.com

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2018

NOTE

PARTICULARS NO 2017-2018 2016-2017
| Revenue From Operations o B Tl 1.072,008.00 |  7.360.170.00
2 Other Income 14 6,450.00  42,653.79
c3 Total Revenue (1+2) 1,078,458.00  7.402,823.79
- L
Cost of materials consumed
Purchases of Stock-in-Trade 15 251,550.00 4,093,100.00
Changes in inventories of finished goods work-in-progress and
Stock-in-Trade
Employee benefits expense 16 336,755.00 1,.289.316.00
Finance Costs
Depreciation and amortization expense 17 4,395.37 45,327.52
Other expenses 18 1.197,946.50 | 1,912,209.00
4 Total Expenses 1.790,646.87  7,339,951.52
5 Profit before exceptional and extraordinary items and tax (3-4) (7 '1-2_.1 BE.BT)| 62,871.27
& Exceptional items - | =
T Profit before extraordinary items and tax (5-6) (Tﬁﬁﬂ.&"ﬁ]_ 62.871.27 |
£ Extraordinary Items o= 1 - |
9 Profit before tax (7-8) (712,188.87) 62,871.27
1 Tax expense:
(1) Current tax - 17.056.00
(2) Deferred tax 2,580.00 | (9,551.67)
A1 Profit/(Loss) after tax for the period from continuing operations {(9-10) (7 |4ﬂsss_7) _5@56.94
12 Profit/(loss) from discontinuing operations - -
13 Tax expense of discontinuing operations e o  wTe
14 Profit/(loss) from Discontinuing operations (after tax) (12413 - | -
IS Profit/(Loss) after tax for the period (11+14) {714,768.87) 55,366.94
16 Earnings per equity share: 19
(1) Basic -71.48 5.54
(2) Diluted - 7148 5.54

For V.L.S.V. MARELE COMPANY PRIVATE LIMITED
Qb

m

{ Director)

(DIN:AD2231841)

M-28, 2nd Floor,

Malviva

Magar,Delhi-

110017

New Delhi, 110005

As per our report of even dage annexed
For NEERAJ BHATIA & CO.
Chartered Accountants

FRN: (03730N

DTPAJ BHATIA

New Delhi,

28th August, 2018

Partner
M. No. 088266
A-TAS3, Rana Pratap Bagh,Delhi-110007




V.I.S.V. MARBLE COMPANY PRIVATE LIMITED
Registered Office: A — 15, 1™ Floor, Pusa Road, Karol Bagh, New Delhi— 110005,
E-mail Id: amitbagra@yahoo.co.uk, Contact No. 9810220343
CIN: UI4101DL2006PTC 147061

FINANCIAL YEAR: 2017-18

SIGNIFICANT ACCOUNTING POLICIES:

The accounts have been prepared in accordance with Generally Accepted Accounting Principles
(GAAP) in India and are in line with the relevant laws as well as guidelines prescribed. The
significant accounting policies adopted by the company are stated below:

a) Basis of preparation of Financial Statements

Method of Accounting:

The financial statements have been prepared in compliance with the accounting
standards as prescribed under Section 133 of the Companies Act, 2013 read with Rule 7
of the Companies (Accounts) Rules, 2014 (as amended). The financial statements have
been prepared on going concern basis under the historical cost convention on accrual
basis in accordance with the generally accepted accounting principles in India. All assets
and liabilities have been classified as current or non-current, wherever applicable as per
the operating cycle of the Company and other criteria as set out in the Schedule III to the
Companies Act, 2013.

Accounting Policies
Accounting policies except those specifically mentioned in the notes are consistent with
those applied in the previous year.

b) Svstem of Accounting

The company follows the mercantile system of accounting by following the accrual
concept in the preparation of accounts.

Exceptional and Extraordinary Items

Exceptional Items

Items of income and expenses within profit or loss from ordinary activities are of such
size. nature or incidence that their disclosure is relevant to explain the performance of the
enterprise for the period, the nature and amount of such items are disclosed separately as
exceptional items.

Extraordinary Items
Extraordinary Items are income or expenses that arise from events or transactions that are
clearly distinct from the ordinary activities of the enterprise and, therefore, are not

expected to recur frequently or regularly. _ - W
Nl
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V.I.S.V. MARBLE COMPANY PRIVATE LIMITED
Registered Office: A — 15, 1™ Floor, Pusa Road, Karol Bagh, New Delhi — | 10005.
E-mail Id: amitbagrai@yahoo.co.uk, Contact No. 9810220343
CIN: U14101DL2006PTC147061

d)

e)

g)

h)

Fixed Assets

Fixed Assets are stated at cost of acquisition/construction, net of credit availed in respect
of any duties & taxes, less accumulated depreciation. The cost also includes all pre-
operative expenses and financing cost of borrowings till the commencement of
commercial production.

Depreciation
Depreciation on Tangible Fixed Assets is provided on WDV method as per useful life

prescribed in Schedule 11 of the Companies Act, 2013. Depreciation on assets
purchased/sold during the year is charged on proportionate basis.

Use of Estimation :

The preparation of financial statements requires estimates and assumption to be made that
affect the reported amount of assets and liabilities on the date of financial statements and
the reported amount of revenues and expense during the reporting period. Difference
between the actual results and estimates are recognized in the period in which the results
are known/ materialized. These estimates and underlying assumptions are reviewed on
ongoing basis.

Provisions, Contingent Liabilities and Contingent Assets

Provisions are measured using substantial degree of estimation and are recognized when
there is a present abligation as a result of past events and it is probable that there will be
an outflow of resources to settle the obligation. Contingent Liabilities are not recognized
but are disclosed in the notes wherever required. Contingent Assets are neither recognized
nor disclosed in the financial statements. '

The earning considered in ascertaining the Company’s E P S comprises the net profit after
tax as per “Accounting Standard 20 — Earning per Share” issued by The Institute of
Chartered Accountants of India. The number of shares used in computing basic and
diluted EPS is the weighted average number of shares outstanding during the period.

| ) {r‘-';‘: ,....-f'f.
|I /'-',...-r -u). -.f_,.-'
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V.I.S.V. MARBLE COMPANY PRIVATE LIMITED
Registered Office: A — 15, 1* Floor, Pusa Road, Karol Bagh, New Delhi — 110005,
E-mail Id; amitbagra@ yahoo.co.uk, Contact No. 98 10220343
CIN: U14101DL2006PTC 147061

e Fa

i} Accounting of Taxes
Provision for taxation for the year is ascertained on the basis of assessable profits

computed in accordance with the provisions of Income Tax Act, 1961.

Deferred tax is recognized, subject to the consideration of prudence, on timing
difference between taxable income and accounting income that originates in one period
and are capable of reversal in one or more subsequent periods.

For V.L.S.V. MARBLE COMPANY PRIVATE LIMITED

{Director)

DIN: ﬂﬂﬂﬁ:’-ﬂ-ﬂ DIN:02231841

15, Pusa Road, New 2™ Fioor, Malviya
Delhi-1 10005 MNagar, Delhi-110017

For NEERAJ BHATIA & CO.
C . ered Accountants
NEW DELHI FRN 003730N

Dated: 28" August, 2018
E‘A ORAJ BHATIA
Partner
I. M.No.: 88266
A — 7A/3, Rana Pratap Bagh, Delhi - 110007




V.LS.V. MARBLE COMPANY PRIVATE LIMITED
Regd. Olfice : 15, 1st Floor. Pusa Road. Karol Bagh. New [ethi - 110 005, Contact No.9810220343
CiIN: : UI4101DL2006PT C147061,E-mail Id: -pathakgroup] S@gmail.c com

Notes on Financial Statements for the vear ended 31% March, 2018

The figures for previous Year have been re- grouped. re-arranged and re-classified wherever considered necessary fo
conform to the curment year presentation,

1 HAR PITA

_ (Amoant in Rs.)

. As at 31st March 2018 | as As at 31t Ma March 21 HIIT
[ — Si’ E. i _ | MNumber ] Amount _ Number L Amouni |
Authorized
10.008 Equity Shares of” Rs, 10 each 100 1600, A0 A1 ORI | 100, 000,00 |
Subscribed & Paid o I
10,000 Equity Shares of Rs. 10 each B webe | 100,000.00 ooy 100,000.00
Total 100040 L00,000.00 104000 100.000.00
1.1 Th conciliation of the number of § s outstanding is set out as below :
o o o — — = - _{Amount in Rs,)
Asat st March 2018 As at 315t March 2017
et L Number " Amount | Number  Amount
Shares out ares outstanding ut the Imgmmug of the year | 10000 | 100.00000 | 10000 10,000 00
|Add : Shares Issued during the vear o e — - = =
Less ‘ihar:s bought back Liunng the year - - ZF - | - |
Shares outstanding at the end of the year | 10000 | 10000000 | 10000  100,000.00
1.2 The Detail of Equity Shareholders Holding more than 5% Shares
R ——— _ _____[Amountin Re)
S.Na. | Name of Shareholders | !u at 31st ‘ularﬂ: 2["3 _ AsatJistMarch 2017 |
- _ Number | % held Mumber | % held
1 Mr, Vagish Pathak - o s000 0% | 5000 5%
|2 Mrs. Sonali Pathak L s T sow T soo0 | sow

2 RESERVES & SURPLLS

o= S =0 B — __ (Amountin Rs,)
! 2 As at 3st | Asatdlst
i) R | March2018 | March2017 |
| fit nss Aecount
' As per Last Balance Sheet 1,310,539.74 | 1,290,800.80
Add: Income Tax Refund (A.Y. 2016-17) 2. 16600
Add : Profit{Loss) After Tax for the year | (7768 87) 5536694
| 597,936, 3? 1.346,167.74 |
Less : Appropriations
Interest on Income Tax 13,]4H.ﬂm (9.821.000
|Interest on TDS i (5,145.00)|
Penalties . {16, 200.00)
Interest on VAT — — I - (4.462.00)
! - TOTAL = 594,588.87  1,310,539.74
For V.LS.V. MARBLE COMPANY PRIVAL TED
Sali Juﬁh:
{Director)
53041 } (DIN:02231841)
15 Plisd Road,  N-28,2nd Floor, Malviya Nagar Delhi-
New Delbt 110005 110017
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V.LS.V. MARBLE COMPANY PRIVATE LIMITED
Regd. Office : 15, 15t Floor, Pusa Road, Karol Bagh, New Delhi - 110 005, Contact No.9810220343
_ CIN: UL4101DL2006PTC 14706 E-mail Id: pathakgroup  S@gnail.com

3 DEFERRED TAX LIABILITY { NET)

{Amount in Rs.)

Pirticuinrs Az at 3st As at 31st
March 2018 March 2017 |
Deferred Tax Liability B - -
TOTAL = E
4 TREADE YABLES
— = - {Amount in Rs,)
: As at Jst As at 31st
Particul
. - pokuvrnaihy March 2018  March 2017
|Sundry Creditors - 38.070.00
\Advance From Customers B _ = 11215700
TOTAL - 150,227.00
5 OTHERCURRENT LIABILITI ES
= {Amount in Rs.)
: As at 31st As at 31st
Partic
[ jeulars | March2018 | March 2017
.THS Pavable - 102,900.00
VAT Pavable (Rajasthan) B5,757.00 265, 79600
Meeraj Bhatia & Co, - 1.750.00
Vagish Pathak- Director Current Account 218,055.00 218,055.00
V.58, Consultant i), 6.34.00 -
Wages Payable | S 75,467.00
TOTAL 364,446.00 424,968.00 |
6 SHORT TERM PROVISIONS
— = — {Amount in Rs.)
i As at 3st As at 3st
Particul
e - March2018  March 2017
Provision for Income Tax. . _ - 17.056.00
TOTAL | - 1705600

8 DEFERRED TAX ASSETS ( NET)

{Amount in Rs.)

As at 31st As at 31st
: - LA o | March2018  March 2017
Deferred Tax Assets 36,684.39 3926439
|{On account of depreciation on fixed assets) - _ ' |
TOTAL - 36.684.39 39.264.39 |

{Dvirector)
(DIND2231841)

For V.LS V. MARBLE COMPANY Pﬂlmﬂh
2 - M//ﬂ
W 9‘2/ satrst Chandra Joshi

Mew Diethi, 110005 110017

Comt...3..
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V.L.S.V. MARBLE COMPANY PRIVATE LIMITED

Regd. Office : 15, 15t Floor, Pusa Road, Karol Bagh. New Delhi - 110005, Contact No. 2810220343
_CIN: U14101DL2006PTC 147061 E-mail 1d:pathakgroup | 5@gmail.com

-4 -
_ — (A mount in Rs.)
As at 31st As at 3st
= m—— o o March 2018 = March 2017
{Security Deposit 74,655.00 74,655.00
/Interest Accrued on Dieposit 12,420.00 5.970.00
Security Mines (FDR) R — )| |
[ _ TOTAL __ 109.575.00 80,625.00 |
TRADE RECEIVABLES
S = = = — o . (Amaunt in Rs.)
Asat dlst As ar Jst
Parti
S R - March 2018 March 2017
|Sundry Dehtors
- outstanding for Less than Six Months - 1,064,592 ()
i - — TOTAL o T T 1 péaseaie |
—————
CASH & CASH EQUIVALEN
= = T == o o __ {Amount in Rs.)
As at 31st Asat 3st
i
I B ... | maeno0s | parenzety
Cash in Hand §63,230.79 421,753.79
Current Accopn Balances
- Bank of Baroda (A Iwar) 2,14425 16.884.50
- Bank of Baroda {Dxelhi) 116525 | 12283150 |
[ . _ TOTAL = 86654029 561,469.79
For V.LS.V, MARBLE COMPANY PRIVATE (I_._,ml_!_ D
Joshi
{Director)
(DIN: 0005304 ]) {DIN:02231841)
N-28 2nd Floor, Malviya MNagar, Delhi-
15 Pusa Rpad. Delhi-1 10015 110017
Cont...5...
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V.L.S.V. MA

Regd. Office :

15 1si Floor. Pusa Road, Karol Bagh, MNew Delhi

RBLE COMPANY PRIVATE LIMITED
- 110 005. Contact No.981 (220343
CIN: U |4H1-IEL2EJL}IE:P‘T{' 147061 E-mil Id:pathakgroup! S gmail.com

By
OTHER CURRENT ASS ETS
o - == : : (Amaount in Rs.)
Parkiculir As at Jlst As at 31st
= = March 2013 March 2017
Tax Collected at Source 2.781.00 1.824.00
Satish Gupta (Tax a'c) - 106, 500,00
V.8, Consultants-current alc - - 1 97.666.00
TOTAL 2,781.00 208,990,040
REVENLE FROM OPERATIONS
- _ = - _ (Amount in Rs.)
- Particulars ~ 2017-2018 2016-2017
Sales Revenue 1.072,008.00 7.360,170.00
(Marble Khanda: 2950 M.T.) e : L -
TOTAL 1.072.008.00 =.360,170.00
OTHER INC OMES
= B B - {Amount in Rs.)
Particulars 2017-2018 2016-2017
Mnterest on Security Deposit - 6,450.00 557000
Profit On Sale of Car ) - 36,683.79
TOTAL 6. 450,00 42.653.79
PURCHASE OF STOCK-IN-TRA DE
o — B e S - e {Amount in Rs.)
L - e Particulars ~ 2017-2018 2016-2017 |
Purchase 141, 310,00
Machime & Tractor Hiring Charges B 1,080,000.00
Royalty Char gesi Alwar) 151, 550.00 2871, 79000
Royalty Charges(Rajasmand) _ g 3
TOTAL 251,550.00 4,093, 100,00
EMPLOYEE BENEFITS EXPENSE
= B - l_itmpum In_fts.}_
| fnr_l_in:ularx_ 2017-2018 1016-2017
Salaries & Wages 330,000.00 1.278.566.00
Staff Welfare Expense 6,755.00 10.450.00
N o TOTAL © 33675500 1,289.316.00

For V.15V, MARBLE COMPANY PRIVATE LI}}ITED
.

gl )ﬂgﬁy/i'
(P gish Dadink Satis dra Joshi
(Diredtor) {

(D 00053041)
15 Pusa Road, Dethi-110013

Diirecior)

(DIN:02231841)
1-28,2nd Eloor, Malviya Nagar Delhi-

Cont...5..




V.LS.V. MARBLE COMPANY PRIVATE LIMITED
Regd. Office : 15, Ist Floor, Pusa Road, Karol Bagh, New Delhi - 110 005. Contact No.9810220343
CIN: UN4101DL2006PT C147061,E-mail Id:pathakeroup | S@gmail CO

7 DEPRECIATION ANIY AMORTIZATION EXPENSE

— Particulars o 20172018 2016-2017
Diepreciation on Fixed Assets 439537 45327.52
—= TOTAL 439537 | 4532752 |
OTHER EXPENSES
- - = {(Amount in Ks.)
i B Particulars 2017-2018 2016-2017
Power & Fuel 1E0,000.00 S8&4.348.00
Director Remuneration 200.000.00 750,000.00
Mines Expenses 62, 760.00 136,020.00
EMF Minning Expenses 33,968.00 252,327.00
JCB Rent S40,000,00 -
Bank Charges 5.748.50 7.548.00
ROC Filing Fees B A400.00 7200 04}
Felephone Expenses 6,582.00 [9,872.00
Travelling Expenses 4.523.00 13,500.00
{Electricity Expenses 17.000.00 73,315.00
Accounting Charges 12,000,041 18,000.00
Office Expenses 39,500,00 5,075.00
Conveyance 4 655.00 1 1,400.00
Printing & Stationary 1, 030,00 2,150.00
Polllution control Expenses 2110000 -
Auwdit Fees - 240 500,00
Misc. Expenses GE0.00 195400
B _ TOTAL ~ 1.197.946.50 1,912.209.00

For VLS.V, MARBLE COMPANY PRIVA

\k__:,\,g&\
..n.'ﬁ-'"’ ¥

(TN 00052041)

|
54 andra Josh

{Director)

(DIN:02231841)

I5 Pusa Road. Delhi-110015 N-28,2nd Floor, Malviya Nagar, Delhi-

110017

Cont...7..




V.LS.V. MARBLE COMPANY PRIVATE LIMITED
Regd. Office : 15, Ist Floor, Pusa Road, Karol Bagh, New Delhi - 110 005, Contact Mo 9810220343
CIN: U14101 DL2006PTC 147061, E-mail [d:pathak grovp | S gmail.com

19  EARNINGS PER EQUITY SHARE

Particulars As at 3lst As at 3st
) March 2018 March 2017
Net Profit(Loss) after Tax as per Statement of Profit and Loss ' :-'.i'l-;,'.-'ﬁ!-l_ﬂ'.fp 55,,.56.&3-#
Weighted Average number of equity share (No.) (71.48) 554
Basic and Diluted Eaming per share (Rs.) (T1.4%) 554
Face Value per equity share (Rs.) 10.00 10040

10 RELATED PARTY DISCLOSURES

',_. ; & MNature of Valume of As at 3st
5N N TR y i
_', = PRC ALk Retaied Darty Relationship Transaction Transaction March, 2018
1 Mr. Satish Chandra Joshi EXpactor miif;f;rﬁfm 200,000.00 NIL
. : Drirect Tirector's
2 \Mr. Vagish Pathak- Director e REL:;:LZ:‘W NIL 218,055.00
2 |M/S V.5 Consultants Firm in which Current
Diirector is Accouni
Partner 158,300).00 60,634.00

For V.LS. V. MARBLE COMPANY PRIVATE LIMITED
I

| ( yapmil =

\\-H Vagi ak Satis€andrs Joshi

| W AlNirectery - {Director)
(DN FO0RS3041) {DIN:02231841)

15 Pusa Reoad, DEIE-110015  N-28,2nd Floor, Malviya Nagar, Delhi-

(R I

—7

. Place: MNew Diclhi As per our report of even date annexed
For NEERAJ BHATIA & CO.
[fhartared Accounraris

Al FRN: 003730N
X/

CAVSOORAJ BHATIA
Partner

M. No, (88266

A-TAS3. Ranp Pratap Bagh,Delhi-
110007

Date;  28th Aupust, 2018




NEERAJ BHATIA & CO.

Chartered Accountants
Office: 1/5. West Patel Nagar. Main Patel Road, New Delhi — 1 10 008, Ph.: 011-45084477

INDEPENDENT AUDITOR’S REPORT
0y
e Members,
' 1.S.V. MARBLE COMPANY PRIVATE LIMITED
IN: U14101DL2006PTC147061

‘e have audited the accompanying financial statements of V.LS.V. MARBLE COMPANY PRIVATE
IMITED (“the company”). which comprise the Balance Sheet as at March 31, 2018, the Statement of
rofit and Loss for the year ended on that date, and a summary of significant accounting policies and other
xplanatory information.

IANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

e Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act™) with respect to the preparation of these financial statements that give a true and fair
iew of the financial position, financial performance & cash flow of the Company in accordance with the
ccounting principles generally accepted in [ndia. including the Accounting Standards specified under
ection 133 of the Act. read with Rule 7 of the Companies (Accounts) Rules. 2014. This responsibility also
‘ncludes maintenance of adequate accounting records in accordance with the provision of the Act for
safeguarding the assets of the Company and for preventing and detecting the frauds and other irregularities;
sclection and application of appropriate accounting policies; making judgments and estimates that are

asonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement. whether due to fraud or error.

AUDITOR’S RESPONSIBILITY
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
Lssessment of the risks of material misstatement of the financial statements, whether due to fraud or error. In
making those risk assessments, the auditor considers internal financial controls relevant to the Company s
sreparation of the financial statements that give true and fair view in order to design audit procedures that
are appropriate in the circumstances,

Contd dﬁl




NEERAJ BHATIA & CO.

Chartered Accountants
Office: 1/5, West Patel Nagar, Main Patel Road, New Delhi — 110 008. Ph.: 01 1-45084477

7,

not for the purpose of expressing an opinion on whether the Company has in place an adequate internal
mancial controls system over financial reporting and the operating effectiveness of such controls. An audit
< includes evaluating the appropriateness of the accounting policies used and the reasonableness of the
~counting estimates made by Company’s Directors, as well as evaluating the overall presentation of the
Smancial statements.

‘= believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
adit opinion on the financial statements.

JPINION
In our opinion and to the best of our information and according to the explanations given to us. the aforesaid
Snancial statements give the information required by the Act in the manner so required, and give a true and
fair view in conformity with the accounting principles generally accepted in India:

{a) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2018: and

(b)  In the case of Statement of Profit and Loss, of the Loss of the Company for the vear ended on that
date.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act (the “Order”), we give
in the Annexure, a statement on the matters specified in paragraphs 3 and 4 of the said Order.

b2

As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit,

b. In our opinion proper books of accounts as required by law have been kept by the Company so far as
it appears from our examination of those books;

¢. The Balance Sheet, the Statement of Profit and Loss & the Cash flow Statement dealt with by this
Report are in agreement with the books of account:
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d. In our opinion, the aforesaid financial statements comply with Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014; (as amended);

e. On the basis of the written representations received from the directors as on March 31 2018, taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2018, from
being appointed as a director in terms of Section 164(2) of the Act;

f. In our opinion, to the best of our information and according to the explanations given to us, the
company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financing reporting were operating effectively as
at March 31, 2018, based on the internal control over financial reporting criteria established by the
company considering the essentials components of internal control stated in the Guidance note on
Audit of Internal Financial controls over Financial Reporting Control issued by ICAL

g. With respect to other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

L. There were no pending litigations which would impact the financial position of the company;

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

iii. There were no amounts which were required to be transferred, to the Investor Education and
Protection Fund by the Company.

v. According to the information and explanations given to us and based on our examination of

the records of the Company, the Debtors & Creditors are subject to confirmation.

For NEERAJ BHATIA & CO.
Chartered Accountant

Firm Registration No.003730N

Place: New Delhi

Date :28" August, 2018
SOORAJ BHATIA
! PARTNER
Membership Number — 088266




_.——-———-___-—

AT RO TR, AATDIORS RERORY
OF
V.LS.V. MARBLE COMPANY PRIVATE LIMITED
(Referred to in clause (5) of our report of even date for the year ended 31* March, 2018)

The Company has maintained proper records showing full particulars including quantitative details
and situation of its fixed assets.

According to the information and explanations given to us, the fixed assets have been physically
verified by the management during the year and no material discrepancies were noticed on such
verification.

(a) The inventory has been physically verified by management during the year. In our opinion, the
frequency of such verification is reasonable.

(b) The procedures for the physical verification of inventories followed by the management are
reasonable and adequate in relation to the size of the Company and the nature of its  business.

(¢) The Company is maintaining proper records of inventory. As informed to us, the
discrepancies noticed on verification between the physical stocks and the book records
were not material in relation to the operation of the Company.

The company has not granted any loan. secured or unsecured, to companies, firms or other parties
cover in the register maintained under section 189 of the companies Act.

In our opinion and according to the information and explanations given to us, there is adequate
internal control system commensurate with the size of the Company and nature of its business for the
purchase of inventory and fixed assets and for the sale of goods and services. Further, on the basis of
our examination of the books and records of the Company, and according to the information and
explanations given to us, we have neither come across, nor have been informed of any continuing
failure to correct major weakness in the aforesaid internal control system.

| According to the information and explanation given to us, the Company has not accepted any deposits
from the public. Therefore compliance of directives issued by the Reserve Bank of India and the
provisions of section 73 to 76 or any other relevant provisions of the Companies Act and the rules
framed there under doesn’t arise.

According to the information and Explanations given to us, No cost records have been specified by
the Central Government under sub section (1) of the section 148 of the Companies Act for the
company.

(a) According to the information and Explanations given to us, and on the basis of our examination
of the records of the company, amounts deducted/accrued in the books of accounts in respect of
undisputed statutory dues including Income Tax, Sales Tax, Service Tax, Custom duty, Excise duty,
cess and other material Statutory dues have been Regularly deposited during the year by the company
with the appropriate authorities except for Value Added Tax which has not been deposited yet.

There were no undisputed amounts payable in respect of Provident Fund, Employees State Insurance,
Income-tax, Service Tax, Customs Duty, Goods and Services Tax, Cess and other matenal statutory
dues in arrears as at the March, 2018 for a period of more than six months from the date they became
payable. But Value Added Tax is outstanding to be payable.

(b) There are no dues of Income-tax, Sales Tax/Goods & Services Tax, Customs Duty. Excise Duty,

and Entry Tax which have not been deposited as on March 31, 2018 on accoynt of disputes. !
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ANNEXURE TO THE AUDITORS' REPORT
OF
V.LS.V. MARBLE COMPANY PRIVATE LIMITED
(Referred to in clause (5) of our report of even date for the year ended 31* March, 2018 )

%
In our opinion and according to the information and explanations given to us, the Company has not

defaulted in the repayment of dues to a financial institution or bank in regard with loans and
borrowing from them. The company has not issued any debentures.

The company has not raise any money by way of initial public offer (including debt instruments) and
term loans during the year. Accordingly. paragraph 3 (ix) of the Order is not applicable.

'Based upon the audit procedures performed for the purpose of reporting the true and fair nature of the
financial statements and as per the information and explanations given by the management, we report
that no fraud on or by the company has been noticed or reported during the course of audit.

'According to the information and explanations given to us and based on our examination of the
records of the Company, the provisions of section 197 read with Schedule V to the Act relating to
managerial remuneration are not applicable to Private Limited Company.

)In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi Company. Accordingly, paragraph 3(xii) of the Order is not applicable.

#) According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with related parties are in compliance with sections 177 and 188
of the Act where applicable and details of such transactions have been disclosed in the financial
statements as required by the applicable accounting standards,

) According to the information and explanation given to us and based on our examination of the records

of the Company. the Company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the year.

>) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors or
persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

6) The Company is not required to be registered under section 45-IA of the Reserye Bank of India Act
1934,

For NEERAJ BHATIA & CO.
Chartered Accountants
Firm Registragon No.003730N

-~

Qrs
lace: New Delhi 2 f J/

CA.SOORAJ BHATIA
ate: 28" August, 2018 ' Partner
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