NEERAJ BHATIA & CO.

Chartered Accouniants
Office: 1/3, West Patel Nagar, Main Patel Road, New Delhi— [10 008, Ph.: 01 1-45084477

INDEPENDENT AUDITOR'S REPORT
T,
The Members,
VAGISH PATHAK PROPERTIES PRIVATE LIMITED
CING UT4E0 DL 20SPTC 141537

We have audited the accompansving fmancial staements of VAGISH PATHAK PROPERTIES
FRIVATE LIMITED (“the company™), which comprise the Balance Sheet as at Mnruﬁi. 2019 and the
Statement of Profit and Loss for the vear ended on that date, and o summaty of significant accounting
policies and other explanatory information,

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the maners stated in Section 134(%) of the Companics
Act. 2013 (“the Act™) with respect 1o the preparation of these financial statements that give a true and fair
view of the financial position, financial performance & cash flow of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, This responsibility also
ncludes. maintenance of adequate accounting records in sccordance with the provision of the Act for
safegnarding the assets of the Company and for preventing and detecting the frauds and other prreguldritics:
selection and application of appropriaste accounting policies: making judgments and estimates that are
reasonable and prudent; and design, implementation and mainienance of adequate internajglnancial controls.
that were operating effectively for ensuring the accuracy and completeness of the accounting recerds,
relevant to the preparation and presentation of the financial slatements that give a true and fair view and are
free fhom materfal misstaternent, whether due to fraud or error,

AUDITOR'S RESPONSIBILITY
Cur responsibility s 10 éxpress an opinion on these financial statements hased on our andit,

We have taken into account the provisions of the Acr, the accounting and auditing standards and matters
which are required 1o be included in the audit repont under the provisions of the Act and the Rules mae
ther¢under.

Weconducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. These Standards require that we ¢omply with ethical requirements and plan and perform the audit o
obiain reasonable assurance about whether the financial statements are free from material Tisstatement

An audit involves performing procedures o obiain sudit evidence about the amounts and the disclosures in
the financial statements, The procedures selected depend on the auditor's judgment including the
assessment of the risks of material misstaterment of the financial statements, whether due 1o fraud or error. In
making those risk assessments, the auditor considers internal financial ¢ontrols felevant to the Company's
preparation of the fnancial siements that give rue and fair view in order to design audit procedures that
arg appropnate in the circumstances,
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-
-

An audit also includes evaluating the approprizteness of the accounting policies used and the reasonableness
of the sccounting estimates made by Company 's Dircctors, os well as evaluating the overall presentation of
the financial statements.

-
We believe that the oudit evidence we have obtained is sufficient and appropriale 1o D“?ﬂﬁ a basis for our
audit opinion on the financial stalements.

OPINION

In our opinion and to the best of our information and according 1o the explanations given 1o us, the aforesaid
Financial statements give the information required by the Act in the manner so required, and give  true and
fair view in conformity with the sccounting principles generally accepted in India:

(a) In the case of the Balance Sheer. of the state of affairs of the Company as al March 31, 2009, and
) I the case of Statement of Profit and Loss, of the Less of the Company for the vear ended on that
date.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS
-
L As required by the Companies (Auditer's Report) Order, 2000 6 {*“the Order™) issued by the Central
Government of India in terms of sub-section {11) of section 143 of the Act (the “Order’™), we give
in the Annexure, & statement on the matters specified in paragraphs 3 and 4 of the said Order,

Exd

As required by Section 143(3) of the Act, we report that:

g, We have sought and obtained ofl the information and explanations which t the best of our
knowledge and belief were necessary for the purpose of our audit;

b. In our opinion proper books of acoounts as required by law have been kept by the Company s faras
it appears from our examination of those boaks:

¢. The Balance Sheet & the Statement of Profit and Loss dealt with by this Reporl are in agreement

with the books of sccount:
-
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Place:

3.

. In our opinion. the aforesaid financial statements comply with Accounting Standards specified under

Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014; (as amended):

(i the hasis of the written representations received from the direciors as on March 31 2019, taken on

record by the Board of Direstors, none of the directors i disqualified as on Maggh 31, 2019, from
heing appeinted as a director in terme of Section 164(2) of the Act;

. In our opinion, to the best of our information and according to the explanaticas given t us, the

company has, in all materials respects, an adequate internal financials controls system over financial
reporting and such internal financial controls over financing reperting were operating effectively o
at March 31, 2019 based an the internal control over financial reporting criteria esthlished by the
company considering the essentials components of internal control stated in the Guidance note issued
by ICAL

. With respect to other matters to be included in the Auditor’s Report in accordance with Rule L1 of

the Companies {Audit and Auditors) Rules, 2014, in cur opinion and 1o the best of our information

and aecording 1o the explanations given 1 us:

1 There were no pending litigations which would impact the financial position of the company;

li. the Company did not have any long-term contracts including derivative contracts for which
there were any material foresceable losses: -

iii.  There were no amounts which were required 1o be transferred, to the Investor Education and
Protection Fund by the Company,

For NEERAJ BHATIA & CO,
Chartered Accountants
Firm Registration No.003 730N

Mew Delhi
23™ Fune, 2019 >

RAJ BHATIA
PARTNER
umber — 038266
Rio: A-TAS3, Rana Pratap
Hagh. Delhi-110007




ii.

wvi.

vii.

ANNEXURE TO THE INDEPENDENT AUDITORS' REPORT
OF
VAGISH PATHAK PROPERTIES PRIVATE LIMITED
(Referred to in Paragraph (1) of our report of even date for the year ended 31* March, 201%)

The Company has maintained proper records showing full particulars including quantitative details
and situation of its fixed assets,

According to the information and explanations given to us. the fixed assets have been physically
verified by the management during the year and no material diserepancies were noticed on such
verfication.

According to the information and explanations given to us and the records examined by us and based
on the examination of the registered sale deed/ transfer deed | conveyance deed provided w us, we
report that, the title deeds, comprising all the immovable properties of land and buildings, are held in
the name of the Company as at the balance sheet dute,

fa) The inventory has been physically verified by management during the year. [n our opinion, the
frequency of such verification is reasonable.

(b) The Company is maintaining proper records of inventory. As informed to us, the
discrepancies noticed on verification between the physical stocks and the book records
were not material in relation to the operation of the Company.

i. The company has not granted any loan, secured or unsecured, to companies, firms, LLF or other

parties cover in the register maintained under section 189 of the Companies Act, 2013,

In our opinion and according to the information and explanations given to us, the Company has not
made any loans & investments covered under the provisions of scction 185 and 186 of the Act during
the year under construction.

. According to the information and explanation given to us, the Company has not accepted any deposits

from the public. Therefore compliance of directives issued by the Reserve Bank of India and the
provisions of section 73 to 76 or any other relevant provisions of the Companies Act and the rules
framed there under doesn’t arise.

According to the information and Explanations given to us, N cost records have been specified by
the Central Government under sub section (1) of the section 148 of the Companies Act for the
company.

(a] According to the information and Explanations given 1o us, and on the basis of our examination
of the records of the company, amounts deducted/accrued in the books of accounts in respect of
undisputed statutory dues including Provident fund, Employees® state insurance, Income Tax, Sales
Tax, Goods & Service Tax, and other material Statutory dues have been Regularly deposited during
the vear by the company with the appropriate authorities.

There are no arrears of outstanding undisputed statutory dues as et Last day of financial year
concerned for a period of more than six months from the date they become payvable.

(b) According to the information and Explanation given to us, there are ne dues in respeet of statutory

dues including Income Tax, Sales Tax, Goods & Service Tax and other material Statutory dues,
which have not been deposited with the concemed Depariment on account of any dispute.
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ANNEXURE TO THE INDEPENDENT AUDITORS' REPORT
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VAGISH PATHAK PROPERTIES PRIVATE LIMITED
{Referred to in Paragraph( 1} of our report of even date for the vear ended 31* March, 201 M

5

viil. In our opinion and according to the information and explanations given 10 us, the company has not
defanlied in the repavment of loans or harrowings. The company has not takén any loan or borrowing
from Financial institution & Government, The Company has nof issued any debentures.

tx. The Company did not raise any money by way of initial public offer or further public offer {including
debt instruments) and term loans during the vear. Accordin gly. paragraph 3 (ix) of the Order is not
applicable.

-

v Based upon the audit procedures performed for the purpose of reparting the true and fair nature of the
financial statements and as per the information and explanations given by the management, we report
that no fraud by the company or on the company by it officers or the emplovees has been noticed or
reparted during the vear,

4. According to the information and explanations give to us and based on our examination of the records
of the Company, the provisions of section 197 read with Schedule V to the Act relating to managenal
remuneration re not applicable to Private Limited Company,

xii. In our epinion and according to the information and explanations given to us, the Company is not a
Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

xiil. According 1o the information and explanations given to us and based on our examination of the
recards of the Company, transactions with the related parties aro in compliance with sections 177 and
188 of the Act where applicable and details of such transactions have been disclosed in the financial
statemicnls as required by the applicable sccounting standards. &

adv. According o the information and explanations give to us and based on our examination of the
records of the Company, the Company has not made any preferential allorment ar private placement
of shares ar fully or partly convertible debentures during the year.

xv. According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not éntered into non-cash (ransactions with directors ar
persans connected with him. Accordingly. paragraph 3(xv) of the Order i$-not applicable.

wi. The Company is nol reguired to be regisiersd under section 45-1A of the Reserve Bank of India Act
1934,

For NEFRAJ RHATIA & €O,
Chartered Accauntants
Fiem Registration No.: 003730N

&

CA, RAJ BHATIA

Date: 22" June, 2019 Pariner
Membership Number 088266
Rig: A-TA/3, Rana Pratap Bagh,
New Delhi-1 10007

Place: MNew Dethi



Dhuie : 2dndd June, 2017
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VAGISH PATHAK PROPERTIES PRIVATE LIMITED
Huped Office - 15, Pesn Romd, Kanad Ragh Sew Dibhi- 110 0 Phe So S0 20643
_E-mail: vagersh prthok 240G yahoo.com, CTH U7ASS900L20SFTC 141535

STATEMENT OF PROFIT & LOSS FOR THE VEAR ENDED 315T MARCH, 2019

— — T (Amount in Rs.}
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For VAGISH PATHAK PROPERTIES PRIVATE LIMITEDR
' Sondl dathak
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MEW DELHL, | 10005 WEW DELHE 110003
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VAGISH PATHAK PROPERTIES PRIVATE LIMITED
Registered Office: 15, Pusa Road, Karol Bagh, New Delhi - 1 10005,
E-mail Id: vagish pathak2004@ vahoo.com, Contact No, 9810220343

CIN: UT4R09DL2005PTC141537 -

FINANCIAL YEAR: 2018-2019

SIGNIFICANT ACCOUNTING POLICIES:

The accounts have been prepared in accordance with Generally Accepted Accounting Principles
(GAAP) in India and are in line with the relevamt laws as well az guidelines prescribed. The
significant accounting policies adopted by the company are stated below:

a) Basis of preparation of Financial Stutements

Method of Accounting:

The financial statements have been prepared in compliance with the accounling
standards as prescribed under Section 133 of the Companies Act, 2013 read with Rale 7
of the Companies (Accounts) Rules, 2014 {as amended), The financial“statements have
been prepared on going concern basis under the historical cost convention on accrual
basis in accordance with the generally accepted accounting principles in India. All assets
and lakilities have been classified as current or non-current, wherever applicable as per
the operating cyele of the Company and other criteria as set out in the Schedule 1T to the
Companies Act, 2013,

Accounting Policies
Accounting policies éxcept those specifically mentioned i the notes arc consistent with
those dpplied m the previous year.

b} Svstem of Accounting

The company follows the mercantile system of accounting by following the scerual
concept in the preparation of accounts,

Exceptional and Extraordinary liems -

Exceptional ltems .

lteras of income and expenses within profit or loss from ordinary activities are of such
size, nature or incidence that their disclosure is relevant to explain the performance of the
enterprise [or the period, the nature and amount of such ftems are disclosed separaiely as
exceptional 1tems.

Extraordinary ltems

Extraordinary Items are income or expenses that arise from events or fransactions that are
clearly distinet from the ordinary activities of the enterprise and. therefore. are not
expecied o recur frequently or regularly
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VAGISH PATHAK PROPERTIES PRIVATE LIMITED

Registcred Office: 15, Pusa Read, Karel Bagh, New Delhi — | (K5
E-mail Id: vagish pathakZ2004@&@yahoo.com, Conlact No, 9810220343 -
CIN: UF4R9DL2005PTCI41 337

d)

e}

h)

=

= 1—

Fived Assets

Fixed Assects are stated at cost of acquisition/construction, net of ¢redit availed in respect
of any duties & taxes, less accumulated depreciation. The cost also includes all pre-
operative expenses and financing cost of borrowings till the commencement af
commercial production.

Depreciation

Depreciation on Tangible Fixed Assets is provided on SLM method as per useful hic
preseribed in Schedule [ of the Companies Act, 2013, Depreciation on asgets
purchased/sold during the year is charged on proporticnate basis.

.

Use of Estimation :

The preparation of financial statements requires estimates and assumption to be made that
affect the reported amount of assets and liabilitics on the date of financial statements and
the reported amount of revenuss and expense during the reporting period. Difference
between the actual results and estimates are recognized in the period in which the results
are known/ materialized. These estimates and underlving assumptions are reviewed on
ongoing basis.

Provisions, Contingent Liabilities and Contingent Assets
Provisions are measured using substantial degree of estimation and are recognized when
there is a present obligation as a result of past events and it is probable that there will be
an outflow of resources 1o settle the obligation. Contingent Liabilities are not recognized
hut are disclosed in the notes wherever required. Contingent Assets are neither recognized
nor disclosed in the financisl statements.

-
Earnings per share :
The earning considered in ascertaining the Company’s E P 8 comprises the net profit after
1ax as per “Accounting Standard 20 - Eaming per Share” issued by The Institute of
Chartered Accountants of Indiz. The number of shares used in computing basic and
dituted EFPS is the weighted average number of shares outstanding during the period.
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VAGISH PATHAK PROPERTIES PRIVATE LIMITED
Registered Office: 15, Pusa Road, Karol Bagh, New Delhi — 1100035.
E-mail 1d: vagish_pathak2004d@yahoo com, Contact Mo, 9810210343
CIN: UT4899DL2005PTC1I41537

i) Acco of Taxes
Provision for taxation for the vear is ascertained on the basis of assessable profits
computed in accordance with the provisions of Income Tax Act, 1961.
Deferred tax is recognized, subject to the consideration of prudence, on timing
difference between taxable income and accounting income that originates in one period
and are capable of reversal in one or more subsequent periods.

For VAGISH PATHAK PROPERTIES PRIVATE LIMITED

v 1 M Sonali Pathak
{D¥vector) (Director)

DN 00053041 DTN 00162800

13. Pusa Road, New |5, Pusa Road, New
Delhi- 110005 Dethi - 110005

For NEERAJ BHATIA & CO.
Chartered Accountants
NEW DELHI o FRN: 003730N

Dated: 22™ June, 2019 v,
CARBOORAI BHATIA

Partnér

M Mo O8B266

A— TA3, Rana Pratap Bagh, Delhi - 110007
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YAGISH PATHAK PROPERTIES FRIVATE LIMITED
. Dhtion - 1%, P Bowd, Klaol Bagh S Dichi - 110008 Fh: No 3810220343

<
Financizl Year: 2018-19
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