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INDEPENDENT AUMTOR'S REPORT
To,
The Members,
VAGISH PATHAK PROPERTIES PRIVATE LIMITED
CIN: U74899DLI00SPTC 141537

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS:
OPINION

We have sudited the financial statements of VAGISH PATHAK PROPERTIES PRIVATE
LIMITED (“the Company™), which comprise the Balance Sheet as at 315 March 2021, the stement of
Profit and Loss, for the year then ended, and notes 1o the financial statements, including & summary of
significant accounting policies and other explanatory information,

In our opinion and to the best of our information and ‘according to the explanations given to s, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act™) in
the manner so required and give a true and fair view in conformity with the sccounting principles
generally accepted in India, of the state of affairs of the Company as ol March 31, 2021 and its LOSS for
the vear ended on that date,

BASIS FOR OPINION

We conducted our audit in sccordance with the Standards on Auditing (SAs) specified under section
| 43{10) of the Companies Act. 2013, Our responsibilities under those Standards are further deseribed
the Auditar's Responsibilities for the Audit of the Financial Statement section of our report. We are
independent of the Company in accordance with the Uode of Etiles issued by the [nstitute of Chantered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtuingd is sufficient and approprinte 1o provide a basis for
our opinion on the financial Statements.

KEY AUDIT MATTERS

Key audit matters are those matters that, in our professional judgment, wese ol most significance m our
audit of the financial statements of the current period. These matters were addressed in the cantext of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matlers, We have determined thai there are no key audit matters to
ke communicated in our report.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND _AUDITOR'S
REPORT THEREON

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board's Repont snd Annexures to the Board"s Report but does
not include the financial staterments and our auditor's report thereon, ETRRAR
Our opinion on the financial statements does nai caver the other information and we do ngl@sfress iy
form of assurance conclusion thereon, 1=
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in daing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of audit or otherwise appears 1o be
materially misstated, 1f, based on the work we have performed, we conclude that there is o material
misstatement of this other information, we are required to report tha fact, We have nothing to report in

this regard.

MANAGEMENT'S RESPONSIBILITY FOR THE FIN NCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matlers slated in section 134(5) of the
Companies Act, 2013 (“the Aet™) with respect to the preparution of these financial statements thal give a
rue and fair view of the financial position, finuncial performance and changes in equity ol the Company
- accordance with the accounting principles generally accepted in Indla. including the Accounting
Standurds specified under section 133 of the Act read with Rule 7 of the Companies {Accounts) Rules,
2014. This responsibility also neludes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frands and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and moinienonee
of adequate intermal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presemation of the fimancial
staternents that give a true and fixir view anid are free from material missiutement, whether due 10 fraud
Or ereor.

In preparing the financial statements, management is responsible for assessing the Company’s ability o
continue 8 4 going concern, disclosing, as applicable, matters related 1o going coneern and using the
gaing concern basis of accounting unless management either intends to liguidate the Company or (o
cease operations, or has 0o realistic alternative but to do so,

The Board of Directors are responsible for ove rsecing the company s financial reporling provess

AUDITOR’S RESPONS IBILITIES FOR THE AUDIT OF THE FINANCIAL STATEM ENTS

Cr objectives are 1o ohtain reasonable assurance aboul whether ihe financial statements as a whole are
froe from material misstatement, whether due to fraud or error, and to issue &n auditor’s report that
includes our opinion, Reasonable assurance is a high level of assurance, bul is ol o guardntes thal an
auclit conducted in accordance with SAs will always detect n material missiatement when it exists.
Misstaiements can arise from fraud or error and are considered materigl if. individually or in the
aggregate, they could reasonably be cxpected to influence the economic decisions of users taken on the

hasis of these financial statements.

As part of an audit in accordance with *SAs, we exercise professional judgmen and maintan
professional skeptieism throughout the audit. We also:

« [dentify and assess the risks of material misstatement of the financial statements, whether
or crror, design and perform audit procedures responsive 1o those risks, und obtain audil €
i« sufficient and appropriate to provide a basis for our opinion. The risk of not detectif
misstatement resulting from fraud is higher than for one resulting from crror, 43 frmu

collusion, forgery, intentional amissions, misrepresentations, or the override of internal ¢ MR ;
4
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« Obtain an understanding of internal control relevant to the audit in order 1o design audit procedures
that are appropriate in the circumstances, but nol for the purpose of expressing an opinion on
effectiveness of the company’s internal financial control.

« Evaluate the appropristeness of accounting policies used and the reaspnableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concem bass of accounting and,
hased on the sudit evidence obiained, whether o material unceriginty exists related 1o evenis or
conditions that may cast significant doubt on the Company’s ability 1o continue as & going concern, If
we conclude that @ material uneeriainiy exists, we are required 0 draw attention in our suditor’s
report to the related disclosures in the financial statements ar, if such disclosures are madeguate. (o
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may catise the Company 1o cease fo conlinue
a5 a going concern.

« Evaluate the overall presentation, structure and content of the financial siicments. including the
disclosures, and whether the financial statements represent the underlying transactions and evenls in a
manner that achieves [air presentation.

We communicate with those charged with governance regarding, smong other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
intermal conteol that we identify during our audit.

We also provide those charged with governance with o statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonobly be thought 1o bear on our independence, and where applicable, related
safeguards.

From the matiers communicated with those charged with governance, we determing those matters that
were of most significance in the audit of the financial statements of the current period and are therelore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determing
that a matter should not be communicated in our report because the adverse conscquences of doing so
would reasonshly be expected to outweigh the public interest benefits of such commumcation

REPORT ON OTHER L AND REGULATORY LUIREMENTS
] As required by the Companies (Auditor's Report) Oeder. 2016 (“the Order™), issued by the

Central Government of India in terms of sub-section {11) of section 143 of the Companies Act,
2013 — The said order is not applicable on the company.

I=d

As required by Section 143(3) 0 f the Act, we report that:

(a) We have sought and obtained all the information and explanations which 1o the /el
knowledge and belief were necessary for the purposes of our audit. i<
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In our opinion, propet books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

The company does not have any branches. Henee, the provisions of section 143(3)(c) are not
applicable.

The Balance Sheet, and the Stmement of Profil and Loss dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act. read with Rule 7 of the Companies { Accounts) Rules,
2014.

On the basis of the wrilten representations received from the direclors as on 31st March, 2021
waken on record by the Board of Directors, none of the directors is disqualificd as on 3151 March,
2021 from being appointed s & director in lerms of Section 164 (2) of the AcL

In our opinion, there are no financial rransactions or matiers which have any adverse effect on the
functioning of the company.

There is no adverse remark relating to the mainienance of mccounts and other matters connected
therewith.

The internal financial control reporting clause is nol applicable to the company as the company
mieets the criteria for exemplion given by Serial No. 3 of Natification No. GSR S8ME) dated 15t
June, 2017,

In our opinion and o the best of our information and according 10 the explanations given [0 us,

we report as under with respect 1o ihe other matiers to be included in the Auditor’s Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules. 2014:

i The Company does not have any pending litigations which would impact its fimancial
posilion;

ii. The Company docs not have any long-ierm contracts melading derivative contracts. as such
the question of commenting on any material foresceable losses thercon does not arise;

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company,

For NEERAJ BHATIA & CU.
. (Chardered Accouniant
niRegistration Mo DO3TINN

| 3 NOY 2021
'|,'H \. SOORAS BHATIA
PARTHER
Memhr}ﬁhip Rumber — DRE 2060

A-TAS3. Rana Pratap Bagh, Dethi-1 10007
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BALANCE SHEET AS AT JIST MARCTH, 2021
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Ewwmm CIN: UTEIDL 205 TC 141437,
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 315T MARCH, 2021
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M YEAR: 2
IGNIFIC C G 1ES:

The accounts have been prepared in accordance with Generally Accepted Accounting Principles
(GAAP) in India and are in line with the relevant laws us well as Buidelines prescribed, The
significant eccounting policies adopted by the Crxmpany are stated below:

a) Basi tion of ial Statements

Method of Accounting:

The financial statements have been prepared in compliance with the sccounting
standards as prescribed under Section 133 of the Companies Act, 2013 read with Rule 7
of the Companies {Accounts) Rules, 2014 (as amended). The financial statements have
been prepared on going concern basis under the historical cos; convention on acerual
basis in accordance with the gencrally accepted accounting principles in India. All assels
and liabilities have been classified as current or non-current, wherever applicable as per
the operating cycle of the Company and other eriteria as set out in the Schedule 111 to the
Companies Act, 2013,

Accounting Policies
Accounting policies except those specifically mentioned in the notes are consistent with
those applied in the previous vear,

b} i of A 1}
The company follows the mercantile system of accounting by following the accrusl
concept in the preparation of accounts.

¢) Exeeptional and Extravrdinary Items

Exceptional Items

ltems of income and expenses within profit or loss from ordinary activities are of such
siZze, nature or incidence that their disclosure is relevant 1o explain the performance of the
enterprise for the period, the nature and amount of such items are disclosed scparately as
exceptional flems.

Extraordinary Items

Extraordinary ltems are income or expenses that arise from events or transactions that are
clearly distinct from the ordinary activitics of the cnlerprise and, therefore, are not
expected 1o recur frequent y or regularly,
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d) F
Fixed Assets are stated a1 cost of acquisition/construction, net of eredit availed in respect
of any duties & taxes, less accumulated depreciation. The cost also includes all pre-

Operative expenses and financing cost of borrowings till the commencement of
commercial production.

Depreciation an Tangible Fixed Assets is provided on WDV method ge per useful life
prescribed in Schedule 1| of the Companies Act, 2013, Depreciation on  assets
purchased/sold during the vear |s charged on proportionate basis,

an outflow of resources to settle the obligation. Contingent Ligbilities are not recognized
but are disclosed in the notes wherever required. Contingent Assets are neither recognized
nor disclosed in the financial statements,

h) Earnings per share
The eaming considered jn ascertaining the Company's EP § comprises the net profit after
tax as per “Accounting Standard 20 — Earning per Share™ issued by The Institute of
Chartered Accountants of India, The number of shares used in computing basic and
diluted EPS is the weighted average number of shares outstanding during the period.

Cond, .3
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o M

i} A ting of
Provision for taxation for the year is ascertsined on the basis of assessable profits
computed in accordance with the provisions of Income Tax Act 1961.
Deferred tax s recognized, subject to the consideration of prudence, on timing
difference between axable income and accounting income that originates in one period
and are capable of reversal in one or more subsequent periods,

For VAGISH PATHAK FROPERTIES PRIVATE LIMITED

-[f-_,,/"""- 5 ..‘b-._L' a‘ .:'Hxﬁ-r

V thak Sonali Pathak
(Digecior) (Drirector)
DIN:0005304] DIM:01 62800
13, Pusa Road, New 15, Pusa Road, New
Delhi-1 10005 Delhi - 110005
For NEERAJ BHATIA & Co.
Chartered Accountants
NEW DELH] FEN: 003730N
WA
i II .1 h!..'i ..-Je.l
Dated: !
CA.SOORAJ BHATIA
Partner
M. No.: 088266

A =TAS, Rana Pratap « Delhi - 110007
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VAGISH PATHAK PROPERTIES PRIVATE LIMITED
Regd Office : 15, Puse Road, Kaml Bagh New Dielhi - | 10 005, M. No:9810220343
E-mmil: vagish_pathak2004:& vahoo.com, CTN: UT#HWI?LIMFTC 1413537,

Financial Year: 2020-21
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VAGISH PATHAK PROPERTIES PRIVATE LIMITED
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