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INDEPENDENT AUDITOR'S REPORT
'Tu,
The Members,
V.LE.Y. PROPERTIES PRIVATE LIMITED
CTN: D45209DL2010PTCI0667S

We have audited the accompanying financial statements of VLS. Y. PROFPERTILS PRIVATE LIMITED
{“the company™), which comprise the Balance Sheet as at 31 March, 2016 and the Statement of Prolit and
[.ass for the year ended on that date and a summary of significant sccounting policies and other explanatory
information.

MANAGEMENTS RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company’s Boanl ol Directors is responsible for the matters slated in Scction 134(3) of the Companies
Act, 2013 {“the Act™) with respect to the preparation of these Gnancial statements that give a true and fair
view of the Nnancial position, finaneial performance of the Company in accordance wilh the accounting
principles gencrally accepted in India, including the Accounting Standards specified under Section 133 of
the Act. read with Rule 7 of the Companies {Accounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provision ol the Act for saleguarding
(e asscts of lhe Company and for preventing and detecting the frauds and other irrcgularilies; selcction and
application of appropriate accounting policies; meking judgments and cstimates that are reasonable and
peudent; and design, implementation and maintenanee of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,  relevant e the
preparation and presentation of the [inancial statements that give & true and fair view and arc free from

material misstatement, whether dug o fraud or ermor.

AUDITOR'S RESPONSIBILITY

O responsibility i3 to cxpress an opinion on these financial statements based on our audit.

We have taken inte sccount the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made

thereunder.

We conducted aur asdit in accordance with the Standards on Auditing specified under section 143(10) of the
Act, Those Standards reguire that we camply with ethical requircments and plan and perform the audil Lo
ohtain reasonahle assurance ahout whether the Gnancial statemenls are frec from material misstatement.

An audit involves perfarming procedures to oblain audit evidence about the amounts and the disclosuras in
the financial statements. The procedurcs selected depend on the auditer’s judgment, including the
aesessmicnl ol the risks of material misstatement of the financia] statements, whether due to fraud or ercar. In
making those risk asscssments, the auditor cansiders internal financial controls relevant to the Company's
preparation of the finaneial statcmenls that give true and fair view in order ta design audit procedurctthat
are ppprapeiate in the ircumstances, hut not for the purpose of expressing an opinion on wh-:tl}_éj‘th-:'_ _H{E
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e
Company has in place an adequale internal financial controls system over financial reporling and the
operating cttectiveness of such conteols. An audit also includes evaluating the appropriateness of the
accounting policics used and the reasonableness of e accounting estimates made by Company®s Dircctors,
a5 well ax evaluzting the overall presentation of the fnancial stalements.

We believe that the audit evidence we have obtained s sufficient and appropriate o provide a basis for vur
awlit opinion on the financial statements,

OPINION

In our epinion and to the best of our information and accordin & 1o the explanations given to us, the aforesaid
Mnancial stetements give the information required by the Act in the manner so required, and aive a truc and
fair view in conformity with the accounting principles generlly accepted in India:

() Inthe case of the Balance Sheet, of the state of afTairs of the Company as at 31* Mareh, 2016; and

(B} Inthe case of Statement of Profit and Loss, of the Profit of the Company for the year ended on that
dalg.

REPORT ON OTHER LEGAL AND REGUI ATORY REQUIREMENTS

l. This report does not include 3 statement on the matters speeified in Companies (Auditor's Report)
Order, 2016 (“the Grdet™) issucd by the Centeal Government of India in terms of sub-section {11}
of scction 143 of the Act {the “Order”) and on the basis of such checks ag we considered appropriate,
ani gecording to the information and cxplanations given to us, the said Order is not applicable to the
Company

2 As required by Seclion 143(3) of the Act, we repaort that:

3. We have sought and oblaincd all \he information ang cxplanations which to the best of our
knowledge and belief were nccessary for the prurpose of aur audit;

b. [n our opinion proper books of sccounts as required by law have been kept by the Company so far as
it appears from ourexamination of those books;

c. The Bulance Sheet and the Statcment of Profit and Loss dealt with by this Report are in ayrecment
with the hooks of aceount:

d. In our vpinion, the aforesaid fnancial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) RL_IJ_E.ETEP.-HHE (as
ol § '._l

2HAT; 2

amended): _Ifq’ﬁ.:f.-:'"*: v.':‘:i*}
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. On the basis of the written representations received lrom the dircetors as on Marcch 31 2010, takien on
cecord by the Board of Dircctors, none af the dircetors is disqualified as on March 31, 2016, from
being appointed as a director in terms of Section [64(2) of the Act;

. With respect to ather metters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Audiloers) Rules, 2014, in pur opinion and to the best of pur information
and according to the explanations given to us; 2

i There were no pending litigations which would impact the financial pesition of the
COMPANY;

il. the Company did nol have any lang-term contracts including derivative contracts for
which there were any material foreseeable losses;

i, Therc were no amounts which were required to be trunsferred, to the [nvestor

Education and Protection Fund by the Company.

For NEERAT BHATIA & 0.
.-:-'-.T-,‘-:hﬂha.rtcrcd Arcountants

/o PFirm-Registration Ne.003730N
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V.L5.V. PROPERTIES PRIVATE LIMITED

Regislered Officg: 15, Pusa Baoad, 15 Flogr, Maw Dalhl — 110005, Ph, No. 9840220243
Emall: vagish pathak200dFvehao.cam, CIN: 50000 0FTC20E87A
Balance 5heat a5 at 31af March, 2016

{Amount i Rx.)
Partign|ars Mate Currant Yaar Fravlous Year

L EQUITY AND LEABILITIES

(1) Eharehalder's Funds
[a} Sene Copial 1 1000000 100, 0.0
[b) Resprves and Soplus 2 2T8.016.03 ﬁg:dgﬁ;ﬂ
(o) Moy receiverd against shars wamants - -

{31 Share applicatian mengy pending allokr=nt - i

(a) Norr-Cuerrent Llabiiilgs
() Lang-Lerm bonwitgs i .
[0} Defered tax hakiliias (Mel} . 5
() Cther Loy lerin Bablilies B i
[} Levig lerm prosdsions - -

14) Current Liabllites
8] Sherl-temn borrawings - &
(i) T payabiea .
2] Ols2: currant liabilges & 135, 70700 144,907.00
(d} SEnar-berm prowizioms 4 1.A40000 4. 454.00

__ Tatar . E1T.533.07 E1EBI¥ 23

il Aazal=

(1) Han-currant assats .
i) Fixcd azsols - o

i) Tergible assals

(il] Irfannibla saeets

(i} Cepiial work-n-proonass.

(K] Inkangible asset under dovelopmend
1B Man-ouamant irvesinenls i =
sy Defaned tax assals (nok) ) g
(i) Lorg farm leans and @dvinces 2 .
1ie:l1:'ﬂ'|ur ner-currcant gEEets = ¥

(2} Currant s=aels
[&] Cunvenl invesimenls - -
&) Irvnerlores - -
i) Trace recoishias - g
i) Ciash and cash equasienls 5 17, 533,03 1580743
iw) Snonl-tanm keaes and advarces : 2 :
(N Cher cumer aszals B 50000000 500,000,600

L) B

E17.532.03 F1E2%7 23

" ficles on Fnancizl Siwlements & Sonficanl Acoounting Polidas siached Somming part of 1 Balkik Shase

Foe VLRV, PROPERTIES PRIVATE LIMITED
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V.1.5.V. PROPERTIES PRIVATE LIMITED
Rogistered OMfice: 15, Pusa Road, 15t Floos, Mew Delid-110005, Ph, Me. 231 D220343

Emall : Vagish pathake0d4@Eyvanoo.com, CINAMS200L2010P TE206678

Statement of Peolit and Logg for the year cnded 315t March, 2%

tArmaount In A=}

Farticuiars MHoks Mo Current Year Praviaus Year

|. Revenue rmm"menaunns T 1Z8,520.00 116, 75000
I, Gtrsar Incame: = .

10l Tcdal Rawaikua {f +11) 18, 5@, 00 116, 750.00
||.lI ﬂ|ﬂ'1§ﬁ§'
Caslal malerdak consumed = x
Pyrchase of Sleck-r-Trada - =
Changa i iwanlorias (finished goods, WIF & SIT) = =
Emplayes bevphil expensa 1] 58,500,040 £3,800.00
Financlal Qasis - !
Dsprecialion 6nd SMORERNOD EXpense - -
(3thar cepansns o BT Y0040 KH441.09

V. Total Exp2n2es 11618040 102, 241.35
4, Btecil Lo cosrial & Oeraoninacy came e s {H1- I} 13560 14,508.61
Wl Excaalions! Ibems =
Wil Profi befione mxdraominasy et s lax (W - W1 1252960 14,508.61
Wil Extraardinary 122msa % - v
1%, Prafit befanz 1ax (W - Wi 12 A2360 ‘I-IEEDE:.H
X TaK epansn
[1} Gurenl lax 3.810.00 4 484 00
(2} Defecrad bax - - -
%I, ProfiyLoss) fiam conlinuing aperations (L-x] £,513.60 10,024 51
%11 PrefildLess) ram dizcoatiniing gpercbans = "
XN, Tre pepensea of dissounting operstons - -
IV, ProdtLoes) rom Dise. pperatians I - AR = -
N ProfithLosa) Tor thea pered (K1 + 20V B,519.69 A0, 4,81
¥y, Eaming per eiity shars; 10
[1} Basic 0.35196 1002461
{2} Ditrad 0.85148 1.002451

* Mabes on Finandlal Stetements & Significant Accounting Policies alached forming par of the Balance Sheel.

Place: Mow Delhi

Dated] f} MG 2016

For VL5V, PROPERTIES PRIATE LIMITED
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V.LEV. PROPERTIES PRIVATE LIMITED
Repisters] Ollee; 15, Pusa Road, 150 Floor, NMew Delbi — 110005, Ph. WMo, 9810220343
Email : pathakeroup! S3i@email.com, CIN: U43200DL2010PTC205678

FINANCIAL YEAR: 2015-2016

SIGNIFICANT ACCOUNTING POLICIES:

The accounts have been prepared in accordance with Generally Accepled Accounling Proneiples
(CrAAR) in Indin and are 1n line with the relevant laws as well as guidelines prescribed. The significant
geeaunting policics adopted by the company are stated below:

= a)

b}

Basis of preparation of Finaocial Statements

Method of Accounting:

The linancial slalements have been prepared in compliance with the accounting standards as
prescribed under Bection 133 of the Companies Act, 2013 read with Bule of the Companies
(Accounls) Rules, 2014 (a5 amended). The financial statements have been prepared on going
cancern basis under the historical cost convenlion on acerual basis in accordance with the
penerally accepted accounting principles in India. All assets and liabililics have been classificd
as current or non-current, whercver applicable as per the operating cyele of the Company and
olher eritena as sel oul in the Schedule I to the Companics Act, 2013,

Accounting Policies
Accounting policies except those specifically mentioned in the notes are consisient with those

applied in the previows year,

Svstem of Accounting

The company follows the mercantile system of accounting by following the accrual concept in
the preparation ¢l accounts,

Exceptiongl and Extraordinary Ilems

Exceptional Items

Itcms of income and expenses within profit or less from ordinary activilics are of such size,
nature or netdence thal their diselosure 1s relevant to explain the performance of the enterprise
for the period, the nature and amount of such items are disclosed scparately as cxceptional

tlems.

Extraordinary licms
Extraordinary Itcms arc income of cxpenses that arises from events or lmnsactions thal are
clearly distingt [rom the ordinary activitics of the enterprise and, therefore, are not expected to
revur frequently or regularly. =




V.I.5.V. PROPERTIES PRIVATE LIMITED
Registersd Olliee: 15, Pusa Road, 15t Floor, New Delhi — 110003, Ph. No, 9810220343
Email : pathakgroupl S@emall.com, CIN: U45200DL20T0PTC206673

d)

e)

u)

h}

By

Fixcd Asscts

Fixed Assets are stated al cost of acquisition/consiuction, nel of eredil availed in respeel of any
dutics & taxes. less accurnulated depreciation. The cost also includes all pre-operative cxpenscs
and financing cost of borrowings till the commencement of commercial production,

Depreciation -’
Depreciation on Tangible Fixed Asscts is provided on straight line method as per useful life
preserbed in Scheduole 11 of the Companies Act, 2013, Depreciation on assets puechased/sold

durnng the vear 15 charged on proparlicnale bass,

Use of Estimation :

The preparation of financial statcments requires cstimates and assumption to be madce that affeet
the reporled amount of assets and liabilities on the date of financial stalements and the reporied
ampunt of revenues and expense during the reporting perind. Difference between the actual
rcsults and estimates arc recognized in the peried in which the results are known! matenalized.
Thess eslimales and vnderlying assumplions are reviewed on engoing basis.

Revenue Recopnition
Serviee of Consullancy 15 recogmized at the point of complelion of Scrvice to the customers.

FEarnings per share

The caming considercd in ascertaining the Company's E P S compriscs the net profit after
tax as per “Accounting Standard 20 — Harning per Share™ issued by The Institute of
Charfered  Accountanls of India. The number of shares wsed in compubing basic and
diluted EPS is the weighted average number of shaces outstanding during the period,

Provisions, Contingpent Lighbilitics and Contingent Asscls

Provisions are measured using substantial degree of estimation and are recopnized when there
is & presen| ubligation as a result of past evenls and il is prabable that there will be an oulllow of
resources to sctile the obligation. Contingent Liabilitics are not recognized but are discloscd in
the notes wherever reguired. Contingent Assets are neither recognized nor disclosed in the
financial statements.




V.L5.Y. PROPERTILS PRIVATE LIMITED
Registered Office: 15, Pusa Road, 15t Floor, New Delhi — 110005, Ph. No, 9810220343
FEmail: pathakgrouplSgaemail.com, CIN: U45200DL2010PTC206673

il Accounting of Taxes
Provizsion for taxation for the year is ascerlained on the basis ol assessuble prolils computed in
aceordance with the provisions of Income Tax Act, 1961,
Dreferred lax 15 recognized, subject to the consideration of prudence, on timing difference
between taxable income and accounting income that erginates in ong period and are capable of
reversal in one or more subsequent periods.

For V.I.S.V. PROPERTIES PRIVATE LIMITED

S.Dmi' Fedrolc

SONALT PATHAK
DIRECTOR

DIN No.: 00033041 DN No.: 00162500
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V.1.5.¥. FPROPERTIES PRIVATE LIMITED
Reqistered Offica: 15, Pusa Road, 15t Fioor, New Dalhi— 110005, Ph, Mo, 9310220343
Ernall; wagish pethak2004Evahoo.com. Cin: 4520801 2010PTC20657E

Motes on Finangigl Statements for the year ended 31*' Mareh, 2016

1 SHARE CAPITAL

e, 1 . [Ameunt in Re}
5 AL As at 316t March 26 Asx 2t 31at Mareh 2015 i
e OEE: : Mumbes | Amgunt Hurmber Amount |
! harized ‘
{10,000 Equity Shens of Rs. 10 sach 10630 200,000.00 10000 100,000.00
! |
Issuad, Subscribed & Paid up |
{10,003 Equity Shares of Rs. 10 each 10000 1un.nun.nn! 10030 100,000.00
 Total [ 4000n 100,000.00 | 10000 | 100,000.00 |
1.1 The Reconclilabdon of the number of Shares cutstanding ls set out as below
=i ——— ® | hg at 35t March 2016 | As at 31t March 2015 |
| : Humber |  amount | Mumber Amaunt
\Sharas autslanding &1 the beginning af fhe year | 10000 TO0QO00D | 10000 100,000.00
hdd : Shares lssued duging tha yasr 1 = |
|Less : Sharas brught back durng lhe year | . e < R |
|Shares outslending el the end of the year ] Aoona 100,000.00 10003 400,000.00 |

1.2 The Detail of Equity Sharchalders Holding more than 5% Shares

SN, Nama of Sharchelder A= at 31st March 2016 As 3t 315t March 2015
- . Humber % hald Humber | % held
] |Mirs. Seewli Pathak- Director S000 5% oo | £0%
{2 |Mr.Vagieh Pathak- Directar E0OD | S0% g0 | 50%
2 RESERVES & SLURPLUS
: = Asat3ist | Asat3istMarch
Mo | Fartle
B Ho le== = fedlas March 2015 2015
1 Profit & Loes Account
A3 per Last Balance Shesl 26945543 254 541.82
Edd s Profit Afler Tesx for tha year a,619.60 10024 81
e 0is.03 274 56643
Less: Interest an Incoms Tax . (5,000 00}
e e ok TOTAL 2 278,018.03 26943641




V.I.3.V. PROFERTIES PRIVATE LIMITED

Registered Olfica: 15, Pusa Road, 151 Floor, Mew Dalhi— 110005, Ph. Mo, DB10E20343

Ermait vagish pathak2004i@yahoo. ¢om, CIN: 4520000204 DPTC2066TE

-2

4 OTHER CURRENT LIABILITIES

S As at 315t | EatS‘lslMar{:h

rticul
ISR SO S, T ey . |March2016 | 2018
| Zalary & Wages Pavabla ¥2,300.00 93,500,000
|Legal & Profzssional Fee 63,407.00 40,407,600
[Accounting Charges Payehle = 2.000.00 |
| Pl TOTAL | t3s.70m00 141,807.00
4 SHORT TERM PROVISIONS -
(45 3 =T : ST | Asat3et | As at 3ist March
i Earficulars | March 2016 | 2016
Ii_mw}ainn Tor Income Tax 251000 4454100
— e JOTAL. = YT 5.484.00 |
5 CASH & CASH EQUIVALENTS
=T - ABat31st | Ag at31at March
Paril
| _ A March 2018 | 2015 _|
Cash in Hand 5,894 00 a,758,00
Balance with Bank
|- fods Bani e 11,639.03 | 708843 |
| ) £ TOTAL L = 3! 17.533.03 | 15,587.43 |
__-".--_3 |-'-;.-'\."'\-
AN e
é—— e
=0 10N =)
B e x|



V.L.8.V. PROPERTIES PRIVATE LIMITED
Fogiztered Ofica: 15, Pusa Road, 15t Floos, Maw Delhl = 110005, Ph. po. 8810220342
Email: vagish pamgrkEDGd@'g.'ahm_ﬁ__mm. CIM: 4520802 OPTC20E5TE

& OTHER CURREMT ASSETS

— i ot . : - ___tAmaunt In Fs.]
[ | Az at31st | As abt 31st March
Partlcula
Jpa—— o Ao , March 2015 2016
Advance Againet Froperty {Rachna Cubey) : 600,000.00 | 500.000.00
e = _TOTAL E00.000.00 | 504,004.90 |
7 REVENUE FROM QPERATIONS
Partloulars = 2015-2016 2074-2015
Consultzngy [Reome = ; 128,520,00 118,750.00
3 TOTAL 5 428,520.00 | 118, 780,00 |
4 EMPLOYEE BEENEFIT EXPENSES
| — x e
Farticulars | 2015-2016 2012-2016 \
salaries & Wages i 58,500.00 43 400.00 |
!
B =T TOTAL TR | EBA00.00 | 43,500.00 |
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Repistered Office: 15, Pusa Road, 1at Fioar, Mew Dalhi - 110008, Ph. No. E310220345
Ernall: vagizh pathak2004e8vahon.com CIN: 452050l 20 I0FTC20GETH
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9 OTHER EXPENSES
i Particulars 20162016 2014-2015
|Ofiice Expenzes = i 822600, 736300
Business Promation 2447.00 1,635.00
ReFZ Filling Foez &00,00 £.700.00 |
{ACrounting Changes 3,800,080 3,000.00 |
|Conveyanc: & Traveling ] 10,256.400 6,247.00
Printing & Siationgny 1,457 .00 1.147.00
Miscellaneois Expenses 385600 3.269.00
Bank Charmes = 425040 3,534,749
|Legal & Professional Fae el el LT 22,800.00 |
= E e e o TOTAL ST, 390,40 | 58,441.35 |
9.1 Leoal & Professional Fee Inaludas Follows _ 20152018 20142018
{a) Statutory Audit Fee 23,000,00 16,£54.00
10 Baele & Diluted Earning Per Share
o S = Ll . (AmountinRe]
| Vs ' ___ Farticulas i T s 2ME206 | 20142045
Met ProfithLoss) Aflar Tax B.518.60 10,024.61
Weighted Aversne Number of Equity Shares 70,000.00 10,000.00
Basic & Diluted Easning Per Share : 0.5 .00
|Face Valua Per Equity Sharg _ | 10.00 10.00 |
11 RELATED PARTY DISCLOSURES Anit in R,
R e e
| Name of of .
s : Wature of Cloging Balance As
Related Relationship : Transactio
| Ti 15
Party rangsaction n during at 31st March 20
| ). — the yvear
VISV Fieal - =
Extlu Diraetar of company are also directors in Cansultancy
Company this campany i 10,000.00 =
X Private
S il i S = e = e SRR o i T
3 For V.15 V. PROPERSIES PRIVATE MIZ?
' oy ali Atk
SOMALL PATHAK
{Mencioe]
8 (CAN: OG220
15 PLESA ROl 152 FUSA ROAL
NEW OFLIL §1000s MNEW DFLIL 10005
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