CRYOGENIC FOOD PROCESSING PRIVATE LIMITED

CIN- U15494DL2006PTC156369

NOTICE

Motice is hereby given to the members of CRYOGENIC FOODS PROCESSING PRIVATE LIMITED that the
FOURTEENTH Annual General Meeting will be held on Monday, 21* Day of December, 2020 at 12:00 P.M. at the
Registered Office of the Company to transact the following business:

Ordinary Business

1. To receive, consider and adopt the Audited Financial Statements of the Company for finandal year ended 31%
March, 2020 together with Auditor's Report and Director's Report thereon,

2. To Appoint Statutory Auditors in the Company in place of retiring Auditor Mr. Pramod Kumar Jaipuria, Chartered
Accountants (Membership No. 070131) who had been appointed at the Extra Ordinary General Meeting of the
Company held an 277 July, 2020, to fill the casual vacancy in the office of Auditor and whose tenure expires at this
Annual General Meeting. Members may pass the following resolution with or without modification(s): -

“RESOLVED THAT pursuant to the provisions of Section 139 and other applicable prowisions and rules made
thereunder, if any, of the Companies Act, 2013, subject to any enactment, (re-enactment or modification thereof)
Mr. Pramod Kumar Jaipuria, Chartered Accountants, (Membership No. 070131) who retires at the ensuing Annual
General Meeting and being eligible be and are hereby re-appointed as the statutory auditor of the Company for a
period of five years from the conclusion of this 14th Annual General Meeting till the conclusion of 19th Annual
General Meeting of the Company to be held in year 2025, at such remuneration and other expenses, as may be
mutually agreed upon between the Board of Directors of the Company and the Auditors™

FURTHER RESOLVED THAT any of the Directors of the Company be and is hereby authorized to do all such acts
deeds and things as may be necessary for giving effect to the abovementioned resolution and to file requisite e-
form with Registrar of Companies, NCT of Delhi and Haryana”.

By order of the Board of Directors
For Cryogenic Food Processing Private Limited

\

I-‘ [ N MLE "'-l.}‘slw'.“-
L NN
Shashi Kant Chaurasia
Date: 26.11.2020 f Director
FPlace: New Delhi (DIN: 00089509)

R-729, New Rajinder Nagar,
New Delhi 110060
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CRYOGENIC FOOD PROCESSING PRIVATE LIMITED

CIN- U15494DL2006PTC156369
Notes:

A member, entitled to attend and vote at the Meeting, is entitied to appoint proxy to attend and
vote instead of himself and the proxy need not be a member.

Proxies, in order to be effective, must be received by the Company not less than 48 hours
before the Meeting.

Members are requested to intimate immediately any change in their address registered with the
Company.,

Members/ proxies should bring the duly filled Attendance Slip enclosed herewith to attend the
meeting and are requested to tender their attendance slips at the venue of the AGM.

The members who have so far not registered their email ID with the company shall intimate
their email ID to the Company.

Corporate Members intending to send their authorized representative(s) to attend the meeting
are requested to send a certified copy of the Board Resolution authorizing their representative
to attend and vote on their behalf at the meeting.

The relevant register as required under Companies Act, 2013 will be available for inspection at
the Meeting

REGD. OFFICE: 46, RAMA ROAD, NEW DELHI - 110015
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CRYOGENIC FOOD PROCESSING PRIVATE LIMITED
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DIRECTORS REPORT

Dear Members,

The Directors have pleasure in presenting before you the 14" Annual Report of the Company together with the

Audited Statements of Accounts for the year ended 31% March, 2020.

FINANCIAL RESULTS:
(Amt in INR)
Particulars 2019-20 2018-19
Total Income including other Income 5.51,84,254.00 9,44 44, 285.00
Total Expenditure 4,60,73,349.11 6,32,84,108.87
Profitloss Before Tax 91,10,904.89 3,11.60,176.13
Provision for Taxation 23,34 498.00 86,69,072.00
Profit/loss after tax 67.76.406.89 2,2491,104.13

STATE OF COMPANY'S AFFAIR:
Your Company is expecting to do better in future.

DIVIDEND:
Your Directors did not recommend any dividend for the financial year under review.

SHARE CAPITAL:

The paid up share capital as on 31* March, 2020 was Rs. 1.00 Lakh,

During the year under review, the Company has not Issued shares with differential voting rights nor granted stock
options nor sweat equity,

PUBLIC DEPOSITS:
During the year under review our Company did not accept public deposits within the ambit of Section 73 of the
Companies Act, 2013,

DIRECTORS:
By virtue of Article of Association, no Director is liable to retire by rotation. There has been no change in the
constitution of Board of Directors during the year under review.

MEETINGS OF BOARD:

The Directors of the Company met 5 times during the financial year under review.

S.no Date of Board Meeting No. of Directors eligible to | No. of Directors attended the
attend the meeting meeting

1 02* April, 2019 3 2

2 10 July, 2019 3 2

3 16™ September, 2019 3 2

1 15® December, 2019 3 2

5 25™ March, 2020 3 g ¢

CORPORATE SOCIAL RESPONSIBILITY COMMITTEE:
The Provisions of Section 135 of the Companies act, 2013 are not applicable to the Company.

RISK MANAGEMENT:

Risks are events, situations or circumstances wlich may lead to negative consequences on the Company’s business.
Risk management is a structured approach to manage uncertainty. A formal enterprisewide approach to risk
management is being adopted by the Company and key risks will now be managed within a unitary frame work. As
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a formal roll-out, all business divisions and corporate functions will embrace Risk Management Policy and
Guidelines and make use of these in their decision making. Key business risk and their mitigation are considered in
the annual business plans and in periodic management reviews. The risk management process in our multi-business.
multi-site operations, over the period of time will become embedded into the Company's business systems and
processes, such that our responses to risks remain current and dynamic.,

INTERNAL CONTROL SYSTEMS:

The Company has in place proper and adequate intemal control systems commensurate with the nawre of s
business and size and complexity of its operations. Internal control systems comprising of policies and procedures
are designed to ensure reliability of financial reporting, timely feedback on achievement of operational and
strategic goals, compliance with policies, procedure, applicable laws and regulations, and that all assets and
resources are acquired economically used efficiently and adequately protected.

SUBSIDIARIES, JOINT VENTURES OR ASSOCIATE COMPANIES:
During the year under review the Company does not have any Subsidiaries, Joint Ventures or Associate
Companies. Further, the Company is not a subsidiary of any Company.

AUDITORS:

Mr. Pramod Kumar Jaipuria, Chartered Accountant (Membership No. 07013 1) was appointed at the Extra Ordinary
General Meeting of the Company held on 27® July, 2020 to fill the casual vacancy caused by the resignation M/s.
Pee Kay Jaipuria & Co, Chartered Accountants, Kanpur, (FRN: 001335C). whose tenure expires at the ensuing
Annual General Meeting. being eligible offered themselves for re-appointment, subject to approval of shareholders,
for a period of five years from conclusion of this 14* Annual General Meeting till the conclusion of 19" Annual
General Meeting 1o be held in the year 2023.

Certificales have been received from them as per the provisions of Section 139 of the Companies Act, 2013 and to
the effect that their re-appointment as Auditors of the Company, if made, would be within the limits preseribed
under Section 141(3) (g) of the Companies Act, 2013 and that they are not disqualified for reappoiniment as
Statutory Auditors of the Company.

AUDITOR'S OBSERVATIONS:
There are no adverse remarks/observations set out in the Auditor’s Report of the Company.

There is no fraud in the Company during the Financial Year ended on 31st March, 2020. This is also being
supported by the report of the auditors of the Company as no fraud has been reporied in their audit report for the
Financial Year ended as at 31st March, 2020.

MAINTENANCE OF COST RECORDS UNDER SECTION 148 (1) OF THE COMPANIES ACT, 2013

The Company is not required to maintain cost records as prescribed under Section 148 (1) of the Companies Act,
2013 as these provisions are not applicable fo ir.

LOAN, GUARANTEE OR INVESTMENTS:
Our Company has not given/taken any Loan, Guarantee or made/accept any Investment in/from any other Body
Corporate or to any person heyond the limit prescribed under Section 186 of the Companies Act, 2013,

RELATED PARTIES TRANSACTIONS:
The Company has entered in transaction/contract or arrangement with the Related Parties as per Section 188 of the
Companies Act, 2013, Therefore, Form AOC-2 is enclosed and marked as Annexure-1.

ANNUAL RETURN:
The provisions of Section 92 of the Companies Act, 2013, require an extract of the Annual Retum in the prescribed
format should, form as a part of the Companies Board Report. Therefore, an extract of the Annual Return in Form
No. MGT ~9 s enclosed and marked as Annexure-11
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CIN- UI5494DL2006PTC156369

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO:

The Particulars as described under Section 134(3) (m) of the Companies Act 2013 read with Rule § of the
Companies (Accounts) Rules 2014, are given as below:

Disclosure of Particulars pursuant to Companies (Disclosure of particualars in the report of the Board of
Directors) Rules 1998,

A. CONSERVATION OF ENERGY:

Energy conservation continues to receive priority attention at all levels. All efforts are made to conserve and
optimize use of energy continuous monitoring, improvement in maintenance and distribution systems and through
improved operational technigues.

B. TECHNOLOGY ABSORPTION:
As the Company has not started its Business Activity in the field as specified under the said rule, hence this
clause does not apply on our Company.

C. FOREIGN EXCHANGE EARINGS AND OUTGO:
The Foreign Exchange outgo and foreign exchange earned by the Company during the year are detailed below.

Financial Year 2019-20 1018-19 l
| Foreign Exchange outgo NIL NIL |
| 1
| Foreign Exchange earned NIL NIL |
SECRETARIAL STANDARDS

The Company had duly complied with all the applicable Secretarial Standards issued by the Institute of Company
Secretaries of India during the year under review.,

PARTICULAR OF THE EMPLOYEES:
None of the employees of the Company will fall under the ambit of Section 134(3) (e) of the Companies Act. 2013

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'S
OPERATIONS IN FUTURE:

No significant orders passed by the Regulators.

MATERIAL CHANGES AND COMMITMENTS OCCURRED BETWEEN THE END OF THE
FINANCIAL YEAR OF THE COMPANY TO WHICH THE FINANCIAL STATEMENTS RELATE AND
THE DATE OF THE REFPORT:

Mo material changes have been occurred.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013

The Company is providing a safe and healthy work environment to all its employees. However, no complaints
related to sexual harassment have been filed during the year under review under Sexual Harassment of Women at
Waork Place (Prevention, Prohibition and Redressal) Act, 2013,

DIRECTORS RESPONSIBILITY STATEMENT:
Pursuant to ;?im 134(3) (¢) of the Companies Act 2013, your Directors, based on the representations received
from the op 1irtlg ma;nagcmemﬂiﬂer due enquiry, confirm that:
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CRYOGENIC FOOD PROCESSING PRIVATE LIMITED
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a) In the preparation of annual accounts applicable accounting standards have been followed along with proper
explanation relating to material departures.

b) the ditectors had selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent 50 as to give a true and fair view of the state of affairs of the
Company at the end of the financial year and of the profit or loss of the Company for that period;

¢} the directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

d) the directors had prepared the annual accounts on a going concern basis; and

e) the disclosure with respect to internal financial controls to be followed by the Company and that such internal
financial controls are adequate and were operating effectively does not apply to the Company as Company is
not listed on any stock exchange in India or outside.

f} The directors had devised proper systems to ensure compliance with the provisions of all applicable laws and
that such systems were adequate and operating effectively.

ACKNOWLEDGEMENT:
Your Directors convey their sincere thanks to the various agencies of Central Government, Financial Institution,

Banks and other concerned agencies for the continued co-operation, help and encouragement extended to the
Company during the period under review.

The Directors also thank the shargholders and investors for their support and confidence in the Company. Your
Directors also wish to place on record their deep appreciation for the officers, staff and workers of the Company at
all Jevels.

By order of the Board of Directors
For Cryogenic Food Processing Private limited

| \'\//,
Shashi Ii-ﬂt\éu\n%ﬂ”h Vagisi Pathak

Date: 26/11/2020 Director rector
Place: New Delhi {DIN: D00892509) (DIN: (0033041)
R-720, Mew Rajinder Nagar . 15 Pusa Road, 1" Floor

New Delhi 110060 New Delhi 110005
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Anngxyre - |
Form No. ADC-2
(Pursuant to clause (h) of sub-section [3) of section 134 of the Act and Rule 8(2) of the Companies {Accounts) Rules, 2014}

Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in
sub-section (1) of section 188 of the Companies Act, 2013 including certain arm’s length transactions under third proviso
thereto,

1. Details of contracts or arrangements or transactions not at arm’s length basis: The Company has not entered into any such
transaction during the year.

Z. Detalls of material contracts or arrangement or transactions at arm's length basls:

1y

Wame of the Related party Shashi Kant Chaurasia
{Director)

Wature of contractsfarrangements/transactions Guest House Rent paid

Dusration af the contracts / As per Agreement

amn!ements,’Mnsaction 5

Salient terms of the contracts or arrangements or M.A

transactions including the value, if any:

Datels) of approval by the Board, If any; 01.04.2010

Amount paid as advances, if any: M.A,

i

* Name of the Related party Satya Prakash Rajouria

{Director]

Nature of contracts/arrangements;/transactions Remuneration and Perks paid

Duratlon of the contracts f On going basis

arrangaments/transactions

salient terms of the contracts or arrangements or M.A
transactions including the value, ifany:

Datels) of approval by the Board, if any: M.A

Amount paid as advances, if any; M.,

i)

Name of the Related party Cal & Lowcal Food India Private Limited
{Directorship Concern of Director)

Nature of contracts/armangements/transactions Factory Rent Paid

Duration of the contracts ! As per Agreement

arrangements/transactions

Salient terms of the contracts or arrangements or M.A

transactions [ncluding the value, If amy:

Datels) of approval by the Board, if any: '10™ December, 2002

I —
Amount paid as advances, if any: | Tk &’u‘lﬁ N .--"'f
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iv)

Mame of the Related party

Acts Biotechnologles

{Prop. Concern of Relative of Director)

NMature of contracts/arrangements/transactions

Purchase of Machinery

Duration of the contracts /
arrangaments/transactions

On going basis during the year

Salient terms of the contracts or arrangements or M.A
transactions including the value, if any:

Datels) of approval by the Board, if any, M.A

Amount pald as advances, If any: LA,

vl

Name of the Related party MP Enterprises

{Relative of Director is a Partner)

Nature of contracts/arrangements/transactions

Sale of Goods

Duration of the contracts ! On going basis during the year

arrangements/transactions i)

Salient terms of the contracts or armngemmts or M.A

transactions including the vaiue, if any:

Date{s) of approval by the &m};:ml{ urr-,- MN.A

Amount paid as advances, if ar any: N.A.

wi)

Mame of the Related party - Mavneet Chaurasia
I R (Relattve of Director)

Mature of contracts/armangements/transactions Rent of Office Premises

Duration of the contracts ! As per Agreemenl

arrangen‘lenuﬂﬂnsmlans

salient terms of the contracts or arrangements or MN.A

transactions including the value, if any!

Datels) of approval by the Board, if any: 15™ September, 2007

Amount pald as advances, if any: MA

Date: 26/11/2020
Place: New Delhi

By order of the Board of Directors

For Cryogenic Food Processing Private limited

o
Al
RIS TIRE e /

Ehmii‘ ]ﬂ‘.‘am aurasin Pathak
Director Director
[DIH.MIJE‘}.SI]!}} (DIN: 00053041 )

R-719, New Rajinder Nagar , 15 Pusa Road, 1" Floor

New Delhi 110060 New Delhi 110005

REGD. OFFICE: 46, RAMA ROAD, NEW DELHI - 110015
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Annexure - 11

Form No. MGT-9

EXTRACT OF ANNUAL RETURN as on the financial year ended on 31.03.2020
[Pursuant 10 scction $2(3) of the Companies Act, 2013 and rule 12{1) of the Companies {Management and Administration) Rubes, 2014]

1. REGISTRATION AND OTHER DETAILS:

it CIN - 15404 DL 2006PTC 156369
ii} Registration Date 08 22006
iii} Mame of the Company :Cryogenic Food Processing Private Limited
iw) Category / Sub-Category of : Company Limited by Shares
the Company

v] Address of the Registered office  : 46, Rama Road New Delhi - 110015
vi] and contact detalls

wil] Whether listed Company : No

viii) Name, Address and Contact details : N.A

of Registrar and Transfer Agent, if any

IL PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total tumover of the Company shall be stated -

Sk Name and Description of main produets / NIC Code of the Froduct! 4 io total urmever of the Company

N, services Service

i Grinding & Processing Spices 107052008} 100%

1L PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES: N.A

5. Name and Address of CIN/GLN Holding! Subsidiary %% of shares
M. the Company f Ansociate Held

Applicable
Section

|_ M.A,

I, SHARE HOLIMNG PATTERN (Kqeity Shere Capisal Breaksg as pereentags of Total Equity)

{1 Cinkagpowry-isr ke Bloddingy
Cutegory of Mo, of Shares hebd ui ile o, of Shares held ot the
sharchulders beginnlng of ilve year end af the year

Change

e ¥ E8r

Demat Fpiscal Tusd Vool [ Fayuicad Total

Toasl
Ghaive

Sl

Shire

A, PFromogers

(1) Indian

&) Inchividii HLJE = Tt,000 1000 10 = ) 1000

Ml

I} Ciontral Gioret

) Same Connjs)

_ds Budics Carp

BT T = =

f} Anvy Ovhes

Sub-total (A} (1} : 10,000 10,000 160 - o | Do

1= <] ML

i Fom -

) NRIs — Individuals

b) Other = Individusle

i) Boges Codp

d) Banks [ Fl

o} Amy Other

Sub-petal (A) (2R~ - =

Total shureholding of - B0 10,000 100 - [ 10,000
Pramoter (A} =
(AN LH(ANT)

Mk

B. Pubdic
Sharehalding

L il L}A.“._}‘
L Institutions T F ran G
T
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'._:Muml Funds
| b)Y Banks 7 Fl —
{ ¢} Cemral Gowa
d) State Gavi(e) —
¢} Vieilute Capital
Funds L=
f Insurance
Compnnies
&) Flls
i} Foreign Venture
Capital Fund
i} Crhers {gpecify )
Sub-total (BE1):- e =
2. Mon-lnstiiutices
_i) Bodics Corp.
ih Indian
uj Uverseas
_j_lndw:du:uls
Individual
shumnldm bolding
noerinal share capual
upte B | lakh - |
ik Indrvidual
sharchaldors  hokding
pomingl share capiial
it excass of s 1 lakh =
w ) Others (ipeeify)
Siab-total (B§2):- - —
Toml Publsc
Shuribolding
(B y={B X1 BN} - =
C. Shares held by
Cusiodian for
GRS & ADRs -
Grand Towml 5 10,81 08 ] e 0, M08 108 Tl
{A+H+C)
(ii)shareholding of Fromoters o
L} Sharcimlder's Sharcholding at the beginning of the year Share holding af the end of the year % change  Inm
M M sha rebolding during the
yeir
Mo 0 | % ol total Yeal Shares [k, % ol ool Shares
Shares Shares ol | Pledged / of Taodal Pledged '
the encumbered o Shares | Shares  of | encumbered fo
Company Total shires the Total shares
i Company
1 Shash) Kanl Chaurssia | 6,000 &0 AT [ =
] Vegnh Pathak 2000 ] s Z.0KH] 0 = -
3 Satyn Prakash Rajsurn | 1,599 1999 1999 12.9%
4 Rajecy Sumeyn 1 ool I 0.01
TOTAL 10,000 100 = 10,00 10 P -
fiilj Change in Promoters’ Shareholding (please specify, If there is na change): No Changes
(v ) Sharehabbing Paiarm of g ten Skarshoblers (sther than Direcssr. Prometers wnd Hisbders of GO mnd ADRsE NA
{v) Sharcholding of Directors und Key Managerial Personnel:
sL For Each of the Directors Sharcholding atl the Cumulative Shareholding
No, and KMP beginning of the year during the year
L Shashi Kant Chawrssla Mo, of shares %5 of total shares of Mo, of %% of total shares of |
the Company Shares the Company 1
At the beginning of the yer £, CHiH % 6,000 ki |
Date wise IncrenssMecrease in Share |
holding during the year specifying the [
rensons for incrense [ decrense (eg.
allotrient  fransfer /bongs [ sweal
gquity eicl:
At the End of the year 6,000 s 6.1 Bl |
i, Vagish Pathak
At the begimin uI'Ih: 2,000 Pl 2,06 Pl |
B Date wise| Iric il



CRYOGENIC FOOD PROCESSING PRIVATE LIMITED
CIN- UIS494DL2006PTC156369

holding during the year specifying the
ressons for ineréase / décrease (e,
allotment Aranster /bonus [ swedl
eguity eich

Al the End of the vear 2,000

2000

2%

i, Satva Prakash Rajouria

At the beginning of the year

1,90

19,904

Diwic wise Increase/Decrsase  in
Shere holding during the year
sperifying the reasons for increase
[ deviease (e.g. allotmont Armnsfer
Thomi [ gwenl equity etel:

Al the End of the year

19 99%

|99

V. INDEBTEDNESS: N.A

Unsecured
Loans

e pasits

Tuotal
Indebtedness

Indebiedncss at the beglnnlag of the Nnancial
VEdr

1) Principal Amsount
i) Interest due but nod paid

iit) Interest secrped bul nol due
Total (i+iikin)

Change in  Indebtedness
financial year

during the

Adddition

Reduction

MNet Change

Indebtedness st the end of the flinancial
Year

i)

Principal Amodnt

i) Interest due bul not paid
iii) Intenest socrued bt not due

Total {i+hit+ii)

Vi, REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

sl

Mo,

A Romuneration to Man Diirecior, Who tars smid‘or : NA o
Farticulars of Remuneration Name of MDWWTTN

Muanager

Tital

Amanni

Lirngs sakary

{a) Salary s per provissons containad 1n socton 1 7(1)
of the Income-iax Act, 1961

(b Vnlue of perquisites ws |72 Income-tax Act, 1961 =

i) Profiz inhiew of sakary under sectzon 17(3) Income tax Act, 1961

Stock Oetion

Ll L

Sweal Eguity

L son

= g ¥ of profil

= Diihers, specify. .

Cehiers, please spocify

Taial (A}

Ceiling &5 per the Ao

B, Rowwnerntion to other Direcior:

5L na,

Particulars of Remunenitlos mpmee af Nireciors

Shashl Kani

Wajah

Sarys  Drakash |
Rajaourid

Tatal Amount

Independent Directors
» P lor atiending bhoasd [
» comimitiss meetings |

s Commuision

Others, please specify

Todl (1)

Oiker Non-Execative
DHrectors

Fee for attendang board |

Comumissan

Ll
. Commites mestings
.

Othess, (Splary and Perks)

s 8

KL

,40,000,00

TollEh i 11 o, &3

5,600, O 0

8,40,000.00 | . 8,40,008,00

1 o
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To@l (B)=(1+1}
Tota) Mamageral Remunerston 84000000 B A0, 00400 8, 40,800, 00
Overall Ceiling as per the Act

. Remuseruilon bo Key Managerial Personsel othor than MDA unuger/WTTE NA

_5l, mo. Particulan of Remuncration Key Manugerial Persoanel

CEQ Compuny CFO Total
Secretary

| Gross salary

(3 Salary s per provsions contamed m section 17{1)

i the Inoms=tax Act, 1961

(b} Walwe of perguisites ws 17(2) Income-tax Adt,
1261

i) Prafits in lien of salary under saction 1 7(3) Income
ta Act, 1961

2 Stock Ogtion

el

Sweat Equity

4 Lommission

= ak % of proflt

- Chbers, Specily... ==
3 Cithers, plewie speeify

Tatal

VIL PENALTIES / PUNISHMENT! COMPOUNDING OF OFFENCES: N.A

Type Section  of  the | Brief Details of Authority Appeal

Companies Act Description Penalty [RDNCLT made,if any
[Punishment! {COURT] (giveDetails)
Compounding

A COMFPANY

Penalty

Punishment

Compounding

B. DIREC TORS.

Pemalty

Punishmend

Compounding

. OTHER OFFICERS IN DEFAULT i

Penalty

Punishment 7
Comy in 7 DAL RS N : =

o S N v |
_::'-I‘ ' /
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;-””L R ﬁ PRAMOD KUMAR JAIPURIA

CHARTERED ACCOUNTANT

uti. 1% Floor, 26/53, Birhana Roa anpur

Telephone: 8839081415, email: peekayjaipuria@gmail.com

INDEPENDENT AUDITOR’S REPORT
To the Members of CRYOGENICS FOOD PROCESSING PRIVATE LIMITED

Opinion
1 have audited the accompanying standalone financial statements of

CRYOGENICS FOOD PROCESSING PRIVATE LIMITED ("the Company”),
which comprise the Balance Sheet as at 31st March 2020, the Statement of
Profit and Loss, the Statement of Cash Flows for the year then ended, and notes
to the financial statements, including a summary of significant accounting
policies and other explanatory information (hereinafter referred to as “the

Financial Statements”).

In my opinion and to the best of my information and according to the
explanations given to me, the aforesaid Financial Statements give the
information required by the Companies Act, 2013 (“the Act”) in the manner S0
required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2020, the PROFIT, and its cash flows for the year ended on that

date.

Basis for Opinion
I conducted my audit of the Financial Statement in accordance with the

Standards on Auditing (SAs) specified under section 143(10) of the Act. My
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of my report. I
am independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (“ICAI") together with the
independence requirements that are relevant to my audit of the financial
statements under the provisions of the Act and the Rules made there under,
and I have fulfilled my other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. I believe that the audit evidence I
have obtained is sufficient and appropriate to provide a basis for my opinion.

Other Information - Board of Directors’ Report

The Company's Board of Directors is responsible for the other information. The
other information comprises the Iinformation included in the Director's report,
but does not include the financial statements and my auditor’s report thereon.

My opinion on the financial statements does not cover the Board Report and I do
not express any form of assurance conclusion thereon.




In connection with my audit of the financial statements, my responsibility is to
read the Board Report and in doing so, consider whether the Board Report is
materially inconsistent with the financial statements or my knowledge obtained
during the course of my audit or otherwise appears to be materially misstated.

If, based on the work I have performed, I conclude that there is a material
misstatement in this Board Report, I am required to report that fact. 1 have

nothing to report in this regard.

Responsibilities of Management for the Standalone Financial
Statements

The Company's Board of Directors is responsible for the matters stated in
section 134(5) of the Act with respect to the preparation of these Financial
Statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards
("AS") specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that Ire operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of directors are responsible for overseeing the Company's financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

My objective is to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes my opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, 1 exercise professional judgment
and maintain professional scepticism throughout the audit. I also:




o Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for my opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

« Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by

management.

« Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If I
conclude that a material uncertainty exists, I am required to draw attention in
my auditor’s report to the related disclosures In the Financial Statements or,
if such disclosures are inadequate, to modify my opinion. My conclusions are
based on the audit evidence obtained up to the date of my auditor’s report.
However, future events or conditions may cause the Company to cease to
continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves

fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Financial Statements may be influenced.
I consider quantitative materiality and qualitative factors in (i) planning the
scope of my audit work and in evaluating the results of my work; and (ii) to
evaluate the effect of any identified misstatements in the financial statements.

I communicate with those charged with governance regarding, ameng other
matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that I identify
during my audit.

I also provide those charged with governance with a statement that I have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on my independence, and where applicable, related
safequards.

Report on Other Legal and Regulatory Requirements

1 As required by the Companies (Auditor’s Report) Order, 2016 ("the Order”)
issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Act, I give in the Annexure A, a statement on the matters

specified in paragraphs 3 and 4 of the Order




2 As required by Section 143(3) of the Act, I report that:

(a)

(b)

(c)

(d)

(e)

(9)

PRAMOD KUMAR JAIPURIA
CHARTERED ACCOUNTANTS
Membership Number 070131
PLACE: CAMP. New Delhi
DATED: ). &/11/ 2.2 3#

UDIN:

(f

I have sought and obtained all the information and explanations
which to the best of my knowledge and belief were necessary for
the purposes of my audit.

In my opinion, proper books of account as required by law have
been kept by the Company SO far as it appears from my
examination of those books

The Balance Sheet, the Statement of Profit and Loss, and the Cash
Flow Statement dealt with by this Report are in agreement with the
books of account
In my opinion, the aforesaid financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014.
On the basis of the written representations received from the
directors as on 31st March, 2020 taken on record Dy the Board of
Directors, none of the directors is disqualified as on 31st March,
2020 from being appointed as a director in terms of Section 164 (2)
of the Act.
The company is a private company, with a turnover less than
rupees Fifty Crores as per last audited Profit & Loss Account and
aggregate borrowings less than rupees Twenty-five Crores from any
bank or financial institution or anybody corporate at any point of
time during the financial year and hence the provisions of Section
143(3)(i) of the Companies Act, 2013 regarding reporting on the
adequacy of the internal financial controls over financial reporting of
the Campany and the operating effectiveness of such controls is not
applicable to the company.
With respect to the other matters to be included in the Auditor’s
Report in accordance with Rule 11 of the Companies (Audit and
Auditors) Rules, 2014, in my opinion and to the best of my
information and according to the explanations given to me:
i. the Company does not have any pending litigations which would
impact its financial position
ii. the Company did not have any long-term contracts including
derivative contracts for which there were any material
foreseeable losses.
iii_ there were no amounts which were required to be transferred to
the Investor Education and Protection Fund by the Company.




ANNEXURE A
Referred to in paragraph 1 under “Report on Other Legal and regulatory
Requirement” section of my Independent Auditors' Report of even date on the
financial statements for the year ended 31* March, 2020 of CRYOGENIC FOOD
PROCESSING PRIVATE LIMITED (“the company”). In my opinion, on the basis
examination of books and information and explanations given, I report that:

(i) (a) the company has maintained proper records showing full particulars including quantitative
details and situation of its fixed assets. _

(b) the Company has a regular programme of physical verification of its fixed assets under
which fixed assets are verified by the management at reasonable interval of three years which, in my
opinion, is reasonable having regard to the size of the company and the nature of its assets.
Accordingly, the management has not donethe physical verification of the Fixed assets during the
year. Iam informed that no material discrepancies were noticed on such verification as compared to
the maintained Fixed Assets Register.

() there is no immovable property, as disclosed in Note BS_6 "Property Plant & Equipments” to
the financial statements, hence the reporting requirement of clause i (¢) of CARO in respect of
holding the immoveable property in the name of the Company is not applicable.

(i)  the management has conducted the physical verification of Inventories at the close of the
year under its procedure to verify held stocks at least once in the financial year and no material
discrepancy was noticed on physical verification of inventories.

(i)  the Company has not granted any loans, secured or unsecured, to companies, firms or other
parties covered in the register maintained under Section 189 of the Companies Act, 2013. Hence,
the reporting requirements of the Order regarding, vide dauses iil (a) whether terms and conditions
of such are prejudicial to the interest of the company, il (b) whether the schedule of payment of
interest has been stipulated and whether the repayments and receipts are regular iii (c) her
reasonable steps for recovery of over dues of such loans are taken, are not applicable to the

Company.

(iv). the company has no loans, In‘;l'EtlT‘th'ItS, guarantees, and security, therefore provisions of
Section 185 & 186 of Companies Act 2013 are not applicable.

(v) the Company has not accepted any loans or deposits, during the year under review, which are
deposits within the meaning of Section 73 to 76 of the Companies Act, 2013 and the rules framed
there under. MHence the reporting requirements of the clause (v) regarding non compliance of
rules/directions, nature of contravention if any and compliance of related order If any passed by
Company Law Board or National Company Law Tribunal or Reserve Bank of India or any other court
does not arise.

(vi) the company is not engaged in the production of any such goods or provisions of any services
for which the Central Government has not prescribed the maintenance of cost records under sub-
section (1) of section 148 of the Act.

(vil) (2) according to the records of the company, undisputed statutory dues including Provident
Fund, Investor Education and Protection Fund, Employees’ State Insurance, Income-tax, Wealth Tax,
Goods and Service Tax Act, Custom Duty, Excise Duty, cess to the extent applicable and any other
statutory dues have generally been regularly deposited with the appropriate authorities. There were
no outstanding statutory dues as on 31% of March, 2020 for a period of more than six months from

the date they became payable.

(b) there is no amounts payable in respect of income tax, wealth tax, goods and myvir.a tax,
sales tax, customs duty and excise duty which have not been deposited on account of any disputes.




(viii) the company has not borrowed any sum during the year under review from any financial
institution, bank, or government, hence the reporting requirements of clause (viii) of CARO regarding
the default, if any, in repayment of loans or borrowing to them or dues to Government are not
applicable to the company.

(ix) the company has not raised any rmoneys by way of initial public offer and term loans.
Accordingly, the provisions of Clause 3(ix) of the Order are not applicable to the company.

{x) neither fraud by the company nor any fraud on the company by its officers or employees has
been noticed or reported during the year under review.

(ki) since the company is a private limited company the provisions of section 197 of the
Companies Act, 2013 are not applicable to the company. Therefore the reporting requirement of
Clamee 3 (xi) of the Order in respect of managerial remuneration is not applicable to the Company.

(xi) the company is not a Nidhi company and the Nidhi Rules, 2014 are not applicable to it, the
reparting requirement of Clamee 3 (xii) of the Order is not applicable to the Company.

(xiii) the entered transactions with related parties are in compliances with the provisions of Section
177 and 188 of the Act. The details of such Related Party transactions have been disclosed in the
financial statements as required under Accounting Standard (AS) 18, Related Party Disclosures
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(xiv) the company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year under review. Accordingly, the provisions of Clause 3
(xiv) of the Order are not applicable to the Company.

(xv) the company has not entered into any non cash transactions with its directors or persons
connected with him within the meaning of Section 192 of the Act. Therefore, the provisions of Clause
3(xv) of the Order are not applicable to the Company.

(xvi) the Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934. Accordingly, the provisions of Clause 3(xvi) of the Order are not applicable to the
Company.

(Pramod Kumar Jaipuria)
Membership Number 070131
Chartered Accountants
Place: Camp NMew Delhi
DATED: 2.6 /1) ;W




CRYOGENIC FOOD PROCESSING PRIVATE LIMITED
46, RAMA ROAD, NEW DELHI-110 015

Balance Sheet as at 31st March, 2020
{InRupees.) |
5N PARTICULARS Maote Mo, Year Ended 315t March 2020 Year Ended 31st March 2019
1 Equity And Liabilities
1 |Sharsholdars Funds
Shara Capital BE_f1 1,00,000,00 1,00,000.00
Reserves And Sumplus BS_02 12,9137 687,98 12,2361 281,09
12.92.37.,687.58 12,24.61,281.0%
2 |Current Liabilitlas
|\ Trade Pavables B5_04 . i
-Total Qutstanding Due of Micro
Enterprises and Srmall Enterprises -
~Total Dutstanding Due O Creditors
Ciiher Than Micro Entarprises and Small
{Entarprizas 79,97 51548 13,92,997.00
Crther Current Lisbilites BS_0S 3,01,101.91 1,66 530 44
B2,98,717.39 15,59,835.44
Thti_ {1+2) 13,75.36,905.37 12,40,21,116.53
11
1 |Non-Current Assets
Praparty, Plant and Equipmaent BS_D6
Tamglible Assets 1,38,79,316.34 1,70,31,838.81
Intzngible Assets 7,283.00 7,283.00
'Wark-In Progress BS_O7 43,54,878.00 26,90,878.00
Other Non Current Assets BS-04 &,00,946.00 5,70,413.00
Dieforred Tax Assets BS_03 763 757.00 .07, ﬁlm
1,96,08,182.34 2,10,08,173.81
1 Current Assats
Invenionies BS 08 2,96,88,533.38 2,35,20,903.36
Trade Recelvables BS_10 1,15,72 855,00 46,64, 687.00
Cash And Cash Eguivalent BS_11 7,42 60,676.50 7.40,68,517.50
Shiort-Term Loans And Advances BE 13 24,07,148.15 3,58,834.86
11,79,30,223.03 10,30,12,942.72
Total (1+2) 13,75,36,405.37 12,40,21,116.53

wmmmmmmmemwﬁwmi

Auditor's Report For and on Behalf of The Board of Directars

In terms of our report of even date attached herewith.

h i il
Wit

Charered Accountants DIN : 00053041 DN | DOOBEI509
Member Ship No. 070131 [(Hrector Director
Place: Camp hew Dethi

e 261 3030




CRYDGENIC FOOD PROCESSING PRIVATE LIMITED
46, RAMA ROAD, NEW DELHI-110 015
Notes forming part of Financial Statements

(In Ru 1
S PARTICULARS Year Ended 1st March 2020 Yoar Ended 316t March 2019
B5_01 Share Capital
{1} Authorized: Mo Of Shares Amount Mo Of Shares Amount
Equity Shares of Rs 10 each 50,000 5,00,000.00 50,000 5,00,000,00
{2} Issued:
Equity Shares of Rs 10 each 10,000 100, 000.00 10,000 llﬂ_ﬁﬂﬂ{l
() Subgcribad & Paid Up
Equity Shares of Rs 10 each fully pald up in
cash 10,000 !EIEN 10,000 1,m,nuum
TOTAL 1,00,000.00 1,00,000.00
* The reconciliation of tha numbar of chares outstanding and the amount of share capital as at March 31, 2020
and March 31, 2019 Is set out below:-
No Of Shares Amount Mo Of Shares Amount
At the beginning of the Accounting Period 10,000 1,00,000.00 10,000 1,00,000.00
Add: Issued during the Year B =
At the end of the Accounting Period 10,000 1,00,000,00 10,000 1,00,000.00
* Terms/ Rights attached to the Equity Shares
The company has issued only one kind of Equity Shares with voting rights proportionate to their respective shareholding.
Each holder of the equity shares is entithed 1o one vole per share,
* Detalls of shareholders holding more than 5% shares:-
Percentage Parcentage
Name of the sharsholdar Mo Of
me Shares Holdi No Of Shares Hold:
Shashikant Chaurasia 6,000 BO% 6,000 B0%
Vagish Fathak 2,000 20% 2,000 20°%
Satya Prakach Rajauria 1,049 20% 1,999 20%
* In preceding five years_ aggregate no of shares
aliotted &s flly pald up pursuant to contract(s) without Ml hil
payment being mada in cash
aliotted as fully paid up by way of Bonus Shares Hil Ml
bought back il Ml
BS 02 Reserves And Surplus
Surplus Tn Siatement of Profit and Loss
A5 per last Balance Shest 13,2361, 26109 9,98,70,175.96
Addition for the year - Balance as per
annexea Statament of Profit & Loss 67,716,406 89 2245110413
At the end of the accounting period 12,91.37.687.98 k2361 281 08
Current Liabilities
BS_03 Deferved Tax Liabilities (Net)
Defarred Tax Liabilities
Opening for the Year 0.00 0.00
Provided for the Year
Clasing For The Year 0.00 .00
Deferred Tax Assets
Opening for the Year 7.07,661.00 5.11,230.00
Provided for the Year 55,096.00 1,96,431.00
Closing For The Year 7.63,757.00 7,07,661.00
Met Deferred tax Lisbilites (7,63,757.00) (7,07 661.00)
TOTAL EEEJEE 1.0/ 551 .00




{In Rupass. }

HNote No PARTICULARS Year Ended 3ist March 2020 Y¥ear Ended 3ist March 2019
B5 04 Trade Payables
Trade Creditors
-Tokal Outstanding Due of Micro
Enterprizes and Small Enterprises -
~Total Qutstanding Due OF Creditors
Other Than Micro Enterprises and Srmall
Enterprises 79,97 615.48 13,92.997.00
TOTAL 3'9'9?&15.#3 Hiﬂaﬂﬂ?ﬂl
*  The outstanding balances of trade creditors, if any, then are subject to confirmation,
* Naone of the supplier has intimated about its registration, if any, under Micro, Small & Medium Enterprises Development Act, 2006 and hence
‘the required information under said act can not be ascertalned and as such stands as Mil.
B5 05 Other Currént Liabilities
Expenses Payable 2.79,269.91 1,04,737.00
Statdory Dues - GST 0.00 34,600.00
Statutory Dues - GST Reverse 0.00 6,550.44
thars Fayable 0.00 2,4989.00
Statutory Dues - TDS Payable 21,832.00 18,422,
TOTAL Jahiﬂi.il I.:Eﬁllﬂﬂ.ﬂ
BE 06 Tangibla Assats
PARTICULARS
COST/GROSS BLOCK As AL 01.04.2019 Additions Deletion Adjust. As at 31-3-20
PLANT AND MACHINERY 3,90,32,133.46 0.00 - 3,90,32,133.46
VEHICLES £3,23,385.00 0.00 - 53,23,385.00
COMPUTER AND COMPUTER SOFTWARE 3,51,8681 .34 2, 73,872.89 6,.25,754.23
OFFICE EQUIPMENTS 1,02,775.00 0.00 - 1,02,775.00 |
Tangibla Assets 4,48, 10,174.80 273872 .89 - 4,50,84,047 59
INTANGIELE ASSETS 1,45 669.00 0.00 1,45,669.00
TOTAL 449,55 843 .80 2TI8TL.EG - 4,52 29,71
Prewious Year 4{&5&1&9& m]“ - 4,44 5 E&ﬁ_
DEPRECIATION
PLANT AND MACHTNERY 2,37,46,997.22 17,92,790.96 000 2,6539.797.18
VEHICLES 36,22,079.91 5,12,147.96 0.00 41,34,227.87
COMPUTER AND COMPUTER SOFTWARE 311,523 87 1,19.471.07 207436 4,33.069.30
OFFICE EQUIPMENTS 57.635.00 : 0.00 97,635.00 |
Tanglble Assets 2,77.78,238.00 34729416 99 2,074.36 3,12,04,729.35
INTANGIBLE ASSETS 1,38,386.00 . 1,38,366.00
TOTAL 275,16 622 00 3244 18.99 2,074.38 3.13.43,115.35
RO - HIESH 231552200
wov
PLANT AMD MACHINERY 1,52,85,135.24 1,24,32.336 28
VEHICLES 17,01,305.09 11,89,157.13
COMPUTER AND COMPUTER SOFTWARE 40, 357.47 1,92 684.53
OFFICE EQUIPMENTS 5,140.00 5,140.00
Tangible Assets 1.70,31,938 81 1,38,79.318.34
INTANGIBLE ASSETS 7,263.00 7.283.00
TOTAL 170,739,221 81 1,38,86,601 .34
Prevous Year —Z0871004.92 L79,35,22181
BS_07 Work-In-Progress
COST/GROSS BLOCK As At 01.04.201% Additons Doletion Adjust.  As st 31-3-20
Machine Linder Installation 25,90,878.00 16,54.000.00 0.00 43 54 478.00
5087800 16,64,000.00 200D
< . A

14
|

AR



{In Rupees.)

MNote No PARTICULARS Year Ended 3ist March 2020 Year Ended I1st March 2019
B5-08 Other Non Current Assets
Fised Depost with bank 6,00, 546.00 5,70,413.00
TOTAL 65,00,346.00 5,70,413.00
FDRs are Medged with Banks for issuing Bank Guarantees in favors of VAT authoritkes and the same are auto reniEwabile by them.
|Current Assets:

In the cpinion of Board of Directors, the aggregate value of curmént asset, if any, on realization in the ordinary course of business will not be
bess than the amount at which they are stated in the Balance Sheet,

Inventories

Raiw Material 1,00,08,479.31 74,03,291.82
Packing Materials 98,10, 775.81 1,00,16,560.84
Finished Goods: 96.70,278.25 65,01,050.70
TOTH YT X TR

Valuation of Raw Material and Packing Material &t cost and that of Finished goods at lower of cost/net of reallzable vaiue

specified )

{1) Dabts outstanding for a periad excesding 41,67, 747.00 416774700
Six Months from the date they were dus for payment

{2} Other Debis 74,05,118.00 4,96,940.00
o 7] — T
Cash And Cash Equivalent

Cash and Cash Equivalents

*With Banks On Current ACoount 7.17,83,035.43 713,76 58543

Cash On Hand 24, 77.637.07 1.42.60,676.50 26,01,533 .07 7,40,68,517.50
TOTAL 742,60 678,50 7,40,68,517.50

*Include surm of Rs. 21593.00 with Bank of Barcda, Karol Bagh New Delhi, Wikch on sccount of Non Operation for long time siands
Transferred to REL Account DEAF

B5_12 Short-Term Loans And Advances
{Unsecured Considered Good)
Advances Recoverable In Cash Or in kind for
the value to be recelved
Input GST 8,83,751.70 1,30,849.00
Inguit GST to Be Clairmed 12,708.00 0.00
Advance GST Pald 1,83,126.00 1,92,920.00
Input Credit Pending Against Reverse Charges 1,440.00 540.00
Unexpired Expenses 16,172.00 &7, 771.00
Advance to Suppliors & Expensos 2,44 673.45 3,125,796 RE
Income Tax & TDS Paid 34,42,623.00 10,55,277.00 1,55,51,858.00 (3,58,642.00)
Less :Provision of Income Tax (23,67,346.00) (1,69, 10,500.00)
TOTAL 24,07, 148.15 \ 15%%&13:4.35

By VAR
LY AW




CRYDGEMIC FOOD PROCESSING PRIVATE LIMITED

46, RAMA ROAD, NEW DELHI-110015

Staternant of Profit and Loss for the year ended 31st March, 2020

iy (inupees)
e Yoar Ended 31st March 2020  Year Ended 31st March 2019|
P08 507,41 875.00 G387, 110,00
FL-02 44,42, 379,00 5,65, 575.00
551,04, 254.00 §,44, 44, 705,00
PLO3 374,97 841,19 4,16.36,515.33
nge [n Imventory of Finished Goods PL-O4 (33,09.227.55) B, 77,/ 6OML B
PLOS 28,80,430,00 32.00,%70.00
PL-OG 463,200 .80 15,75, 1700.00
PL-OT 1,718,00 2,185,491
Ciepraciation And Amortiration Expenses PL-O& 34.24.415.00 41,31,437.35
207458 0.00
Diner Bxpenses PL-C9 31,63, 068,31 31.50/020.43
Tokal Exponsas 4,60,73,348.11 6,12,84, 108, E7
W 1mwm Exceptianal And 1, 10,504 59 B.10,50,170. 13
Extracrdinary Items And Tax (ITI-1V)
Wi Excentional [bems
Wil Prafit Defore
Extraordinary Items And Tax (V-VT) 1, 10,904 59 el i3
vl Extracindimary loems . -
15 Profit Befors Tax (VIT-VITI) P, 10,904,650 311,60, 17613
% Tax Expense »
a |Current Tax W 23,87, 348.00 B, 05, 500,00
b |Enrfier Years Tax i 23,50,594.00 300 | 8AES 50100
c_|Oef Tax L [56,006.00) (1,56, 431,00}
X Profit X} 67,76, 406.89 2.24,9%,104.13
Earning Per Bhara 67764 2,249 11
Earning Per Share Dituned 677.6A i,249.11

Sigrafeiasl Acoounting policies and other explanabory notes formena part of financial statements N

Auditor's Report
In karms of gur repart of even

Masmber Ship Mo, 000131

=5 Bere

Kumar Jaipusin
Accounisnts

For and on Behall of The Board of Directors




CRYOGENIC FOOD PROCESSING PRIVATE LIMITED
46, RAMA RDAD, NEW DELHI-110 045

PL-02

PL-05

PL-08

Eavenue From Operations
St 5,07,41,875.00 0,38, 77,710.00
idd: Indirect Taxes Renlised
oGSt 12,68,55.00 23,46,560,00
SG5T 12,88 559.00 %:ﬁfmm 3,%6,960,00 ﬂ.g:mm
Total % 00 84851
Less: Inchrect Tanes Paid/Adjustod) Payatie
C5T & VAT - -
Paid_ 1GST -
Paid_ CGST 30,556.00 26.637,00
Pad_ SG5T 1,53, 826.00 1!..!'31' oo
ITC_IGST 2320300
me_0asT 720000 a.w,m.na
Z 45,37,118.00 2000700  45.93.930.00 |
Mt Tarahle Sale 5,07 41,875.00 638,77, 710.00
Provessing Income . -
Totai SUEEEE SEIIOm,
Other Incoma:
Interast On FOR® 44,42,379.00 5,66,575.00
Tota —HALIR00 7771
Interest eamd during Me yaar he are on deposts which were made guring course of regular Dusiness operation/activey.
Cost of Materlals Consumed
Raw Material
Oxpaning 74,003, 39182 45,59,807.57
Purchase 3,98,56, 540,66 4,42, 15,971 .0
Clasing 1,00,08,479.32 74,03,291.82
Concumed 3,72,91,862. 16 4,13,72,484.75
Packing Matarials
Oipening 1,00,16,560.84 1,02, 80,589.42
Purchasa - -
Claging 94,10,775.81 1,00, 15, 560,84
Consumed 2,08,785.03 ,64,028,58
aﬁw 447.10 i E&HEIE.ﬂ-
Changa In Inventory of Finished Goods
Cipening Stock - Finished Goods 65,01,050.70 1,50,78,651.55
Chising Sck - Finshed Goods 98, 70,270.25 5,01,050.70
{Increase)/ Decrease In Stock TR AS ) —B5 77 p00.85 |
Emploves Benefit Expenses
Director Remuneration 6,00,000.00 §,00,000.00
Salaris & Wages 14, 96, 00000, 00 165,58,000,00
Labour Charges 7,92 430.00 9.02,870.00
TOTAL BRI 30097000
Packing & Bagging Goods 1,22,640.00 1,632,040.20
Freight Trwar 8,520.00 4,200.00
Testing f Analyss Expenses. 10,500,00 46,400,00
Power & Fus|
Fue & Gas Expensss. 15,70,258,80 IS..MTB W
Factory Bleciricity Expenses. 4,51,100.00
Generators Running & Maintenance 0000000 25,21,361.80 ___JD_EI'.L 23,62,638.80
TOTAL




o {inR

|_NOTE | Partsculars | Year Ended 315t March 3020 Year Ended J1st March 2019
PFL-07 Adminstrative Expanses

Bank Charges 1,180,00 kLT

GST Return Late Filling Fee 140,00 2,250.00

Irterest On late Payrrent of TDS 396,00 -

TOTAL —riE00 — LTS
PL-08 Depreciation And Amoartization Expense:

Far The year 34,24,419.00 41,51,437.35

For the earier Year 074,36

o % ]
PL-09 Other Expenses:

O¥fice Electricity Chames 5,35,813.91 5,49,096.00

Professional Fas 6,000,00 -

Postage & Courier 15,278.04 11,410.52

Security Guards Exponses. 3,24,000.00 %,24,000, 00

Printing B Stationary 1,200,00 1,200,00

Rent Rates & Taowes 15,12 000.00 15,1.2,000,00

Car Insurance: 76,033.00 480,00

Car Repair & Malntenanoe Exponisas. 1,47,259.00 1,40,435,00

Car Running & Malntenance Expenses. 1,13,900.00 1,10,900,00

Freight Outward 71,000.00 53,500.00

AMC Charges - 9,500,00

Computer Repair & Maintaince 5,064.74 x:

Filing Fea 3.000.00 1,300,00

Telephone Expenses. 1,84.708.00 1, 74,716,00

Miscellanecus Expenses. 1.62 7.8

Auditor Remuneration 30,000.00 30,000.00

Accounting Charges 5,000.00 §,000,00

Software Expeisies - 31,63,268.31 8,475.00 31,60,020.43

ToTAL sy, | X5
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CRYOGENIC FOOD PROCESSING PRIVATE LIMITED
46, RAMA ROAD, NEW DELHI-110 015
Year Ended J1st March 2020

SIGNIFICANT ACCOUNTING POLICIES Schedule N
The Comppry prapaces s Financial Statement in actondance with the Genenally Accmpbed Accourting Principles, spplicable Accounting
Iesued by TCAT ard plso In accordance with the Regurement of the Companies Act, 2013,

The Compary folioes the mercantile system of accounting and necognizes Income and Expenditure on accrual Dasis except those
where [Ee |5 Signifcant uncestainty and/or otherwise spacfied. Moreower the Financal Statemants ane prapared under the historical cost concept on
the basis af going concerm.

Search and Selzure procesdings were carrled out by the Encore tha Department under Saction 133 of the Income ax At on 15.00. 3020 i
office ond residence premises of the Director and/’ or Family member of the director, However, no search procesdings were carmed oul by the [
Tt Departrmant in the hands of the company, The company has Nicalised the books of account on the hasis of all supporting evidences in the
oourss.

Tha Company propares its Baiance Shack and Statemant of Profit K Loss in accondance with the provisions of Schedule 11T of the Compankes Act,
2017, Howeysr hasds escopt for Tradis Paypables, where the figunes are NIl Suring the Current yoar o5 vl &5 duning th previous yosr, have ok D
disclased. The operating cyce of 11 months has been taken for considening an asset and/or Batiiity & Cument andfor kon Curmrd, The Asset Is Cashy
or cash squivafent uniess the asset is being restricted from being eschanged of used 1o seifle & Rabilty for 5t least twelve monthe from the reporting]
period,

REVENLIE RECOGNITION
All the expenses and Incomes are accounted for on sccrual Desis except in respect of intenesty discounty’ rebates/ caims either payable o)

suppiier and/or receivable from customer where the quanturn can be escertsined only at the Bme of their respective setements only. Dutput]

indirect Taxes are being recognised on the basis of avadlable records of the company which are subject to canfirmation from respactive partes
Sales and/or Purchases sne net of neturns, daims, discounts et If any, unless otherwiss disclossd

VALUATION OF INVENTORIES

The Company values Its inventory of Raw Matedal & Packing Material, Stares et at Cost and Finishad Goods andior WIP are valued at iower)
of cost or net realizaible value

Property, Plant and Equipmant

Property, Mant and equipments, it amy, then are at ther net of cost of acguisition (l.e. coot less indirect tawes claimed, F amy, undar
MODYAT/ITC) Incleding direct expenses, propartionate preoperative expenses.
DEPFRECIATION

8) Deprecistion an Property, Pant and Equipment, & provided on vritten done value method @ manner thal § amorizes the cost of (he assets after)
COMImISSIoneng (or ather amouwnt substitubed for cost), less its resdual value (5% of the onigingl cost of the asset), ovier her estimated usehu Bves, o]
uselul bves specifled in Schadule Il of the Companies A, 2013 Unigss ctherwisa stated the Leasehold propertios ane amortized ower the period of thef
ml

b) Depreciation on the assets added/dispesed off during the year |s provided on pro-rats basis with reference to fhe dabe of addiion/ disposal.
CONTINGENT LLABILTTY

Contingent kablities are generally not provided in the books of Accounts and are SHowrn SERErE0EN In NO%es on account. If any,
RESEARCH B DEVELOPMENT

Mo expanditure has been incurred on Ressarch & Divvelopment durirg the year,

PROVISIONS FOR TANATION

Pravision for tax i based on warked out taxabls income for the current sccounting year in accondance with the provisions of the [ncome Tax Ad. |
1961,

The deferrad tax is recognized, based on timing differances, beng the diferance betwean taxabie Income and accounting income that orlginatel
in ona period and are capable of reversal in one or More subsequent periad.
MISCELLANEDUS EXFENDITURE
Incusred Prefimanary Expenses stends amorzed
Additional potes to financial statements
Previcas year's figures have been regrouped) reclassified whesever necassary b make them comparable with the cumrent years dassfication
disclosures,
The Directors have waived off their sitting fees.
Tha Bonus Act is not applicable bacsuss the rumber of amployses in the company (s less than what is required for the applicabllity of the sald At
EMPLOYEE BENEFITS (Accounting Standard — 15) -The provision for gratuity has not besn mads a5 no employes has put In tha qualying peniad of|
service during the period under repart.
The Company does not fiave any fransaction requiring compiance and/or deciosure under AS 7 (Construction Contract), AS LI The Effects of
in Foreign Exchange Rates), A5 12 (Accounting For GO Grants), AS 13 (Acoounting of Investments), AS 14 (Atcourting of Amalgamations), and
16 (Intangible Assets),
Accounting Standord - 28 (Impalmant of asset] - An assek is troated ag impaired whan its earmying cost axceeds &8 recoverabla value and impai
ioss i chamged to profit and loss sccount in the peas in which the essel |s identified as impalred, The Impairment loss, i sy, recoanisd in prior|
accounting year and ¥ there has besan 8 change in the estimate of the recoverable smoent then same is being derecognized in the year In which such|
change is being moticed. However, 1o asset have bean impaired during the year .

Auditors” Rermuneration Current Year Pravious Tuq
Audi Fea 23,000.00 13.000.00
Tax Augt Fes 7.000,00 7.000.00

Current year's fiss provisions ane subjiect to spplicable indirect taxes thereon and s effect on net profit will be NIL due to evallabilty of Ingut credit in
respect of 5o applicable .

Thare are no other cantingent kanBties other than thoge siated otherwise.

In the apinion of the Board the provisiod for applicable texes Le. in respect of Income Tax Serace tax and/or GST for the year unoer revies, on
Ibsis of sall assessment, stands adequately pald/sccounted for.

The intimation under section 1431 af the Income Tax Act for the financial yeer 2008-19 has been served with at returmed incores with o furthe
pending action excet to the ewtent that domands ¥ any have been raised then same are due to credits whah ane aot aiowed by CPC on account
there non appearmon on s-portsl Snd company has moved recfimtion applications therefor and such demands stands unprovided for.
finbiity and/or refund, if ary, detemiiad by the respective tax authorities chall ko sccounted for on paymant and/or receipl basis.

The assessment under Haryana Value Added Tax Act, 1956 for the pariod from start of the financisl year 15-16 to June 17 s Completed [Awalting
Order). The demand of Rs 2,32,014 mhﬁnﬁhshmuﬂﬂhﬁmmﬂmﬂnﬁmﬂrﬂwaﬁmhmucmm

'l.'.
uunder collection hence not provided for, —




i1

Duiple andjor input Indirect tavee (TGET/CGST/SG5T] are racognised s ier Svalahle records with the Management which are labia Tor
fior foumd! mistakes, If @y, on reconcilistion) confirmation and/or annual compliance spplicable under e respective apolicable laws. Filing of
TetLm and remonciiation statement under GST for tha year FY 18-10 and onwands are still panding and additioral Eabilty, i any, deterrmired oz dus
Such reconilistion fhen will be accourted on asceainment thereaf,

The additaral iablities, i¥ any determinad by the mepetie revenus suthorities, will ba aocounbed for on payrent bess.

The Balance of Trade Payables, i any, are subject to confirmation, Disclosure of Trade Payables |5 based on B Informabion svalable with
Company regarding the status of the suppliers as defined under the "Micro, Small B Madem Enterprises Devalopment Act 20067, Amourt due as
A2t March, 2030, o Mico & Small enterprises on account of princpal amourt together with imberest, aogregate 1o Fs. M,

The: company i 8 Small & Medum Sized Company, because the company’s equity or debt securities are neither ksted nor in the process of listing
any stock eschange, nelther @ & bank nor o Bnendal instution nor an (nsurance company and &5 turnover is below Fupees Fifty Crore in
immmediately preceding accounting year, doesnat have totndl borrowings excesding Rupess Tan Croee Al any poird of me diring the
preceding Sooounting year and alsc Is nelther @ nolding nor 2 subsidiary company of &8 company wihich is not @ smaé and medium-sized company
defined in the Geneval [rstruttions (n respect of applcabilty of the accounting standard notified under the Companies Ad, 2013, acrondingly
mmmnﬁmmm:nmu: mmmwmmmmwh
of Chartenad Acoountangs of India.
mlHIH




CRYDGENIC FOOD PROCESSING PRIVATE LIMITED
12 RELATED PARTY DISCLOSURE: 2019-20
Required Information in respect of Related Party Decesures vide Accounting Standard - 18 are as under
(i) List of related partias whare control exists and related parties with whom transactions have taken place and relationships:
5. hNo. | Name of Ralated Party Relationship
Key managerial personnel
1 Shashikant Chaurasia
2 Wagish Pathak Directors
3 Satya Prakash Rajauria =
Associats Concern
4 |Cai & Loweal Food India Private Ltd Directorship Company of Director
5 Acts Blotechnologies Prop Cancarn Of Spouce of Diractor
& MP Enterprises Restative of Director is Pariner
othars
7 |Nawneet Chaurasia Direciors' Relative
(1) Transactions during the year with related parties
5. No. |Description of transaction | Key managerial personnel | _ Associate Concern Others Total
1 Rent Paid 24000000  7,92.000.00] 5,66,400.00 15,98,400.00
2.4, 0. 00 Z.92 00000 a0 1832, 000,50
0.00 I!JEL_IIE-W 0.00 19,63,520.00 |
2 Purchase OF Machinery 200 24,59 542.00 00 24,59 $42.00
0.00 _23,82,950.00 0.00
3 |Pueihe OF Prichinry 0.00 10,75, 552.00 0.00 10,76,562.00
0.00 90,67,413.00( 0.00 90,67,413.00
4 Sate of Finished Goods = 79,50, 150.00) a.00 79 680,150.00
8,40,000.00| 0.00 0.00 8.40,000.00
5 |Salary & Perks Paid &,40,000.00] 000 oo 840,000 00
(81} Desciosure in respect Related Party transactions:
(Key managerial personnel
S.No, |Name of Related Party Description of transaction Amount in Rs. “"‘""“"'"‘“";'H'_’“ ot
D NIL
1 Shashikant Chaurasia Rent Paid 2.40,000.00 7
NIL
1 Satya Prakesn Rajoula Salary & Peris Paid 3 40,000.00 WL
7,52,000.00 Cr 1.78,200.00 |
1 Imlmlhndhdhﬁhmud Rent Paid 7 52 000.00 - 40000
Hl'd'llﬂﬂl:ld'll Hﬁimﬁ cr 9,63,520.00
2 Acts g Purchase ﬂ'MTHT S0, 00 or 13,82, 960.00
Repayment of Dues 10,76, 582,00
a0 19,25.992.00
k| MF Enterprises Saie of Finished Goods % ﬂfg 2 OF a0, )
Others
Rent Paid 5,66,400.00
Interst Credited On Sacurity cr 10,631.91
Deposit with Electrity
1 Navneet Chaurasa Avthority 10,631.91
e 5,66,400.00) o wiL
interst Crecited On Securiy
Deposit with Cectroity Auhonty ¢.00
* Figures in jtalics relate to previous year. B, T



CRYOGENIC FOOD PROCESSING PRIVATE LIMITED
45, RAMA ROAD, NEW DELHI-110 015
Cash Flow Statement for the year ended 31" March 2020
(In Rupees.)
Particulars: 31-Mar-20 31-Mar-19
A)
Net Profit before taxation and extra ordinary items 91,08,630.53 3,11,60,176.13
ADJUSTMENT FOR:
Depreciation 34,28,567.72 41,31,437.35
Profit on sale of Fixed Assets - -
1537385 | [ 3si9i6i348 )
ADJUSTMENT FOR:
{Increase)/Decrease in Trade Receivables {69,08,178.00) 20,00,000.00
(Increase)/ Decrease in Inventories {57,68,630.02) 50,08,145.18
{Increase)/ Decrease in Loans and Advances (7,12,203.70) 7,98,708.75
{Increase)/ Decrease in Other Current Assets 77.805.41 (1,75,307.02)
(Incraase)/ Decrease in Other Non Current Assets (30,533.00) (27.160.00)
Increass/ (Decreass) in Trade Payables 66,04,618.48 13,33,557.00
Increase (Decreasa) in Other Current Liabilities 1,34,263.47 (3,15,670.56)
Cash generated from operations 55,34,544.89 4,49,03,526.63
Income Tax Paid/ refund (38.04,513.00) {B1,27,248.00)]
Cash flow before Extra Ordinary items 21,30,031.8% 3,67,76,678.83
Extra Ordinary Items _ Specify Nature - .
Net Cash flows from oparating activitios (A) 21,30,031.89 3,67,76,678.83
B)
{-) Purchase of Tangible Fixed Assets (19,37,672.89) {H.ﬂiﬂli‘l)r
Sale of Fived Assats
Net Cash flows from investing activities (8) (19,37,872.89) (23 85,532.24)
C) Cash flows from financing activities
Procesads from issuance of Share Capital -
Net cash used in financing activities(C) - -
MNet increase/ (Decrease) in cash and cash equivalents{A+B+C) 1,92,159.00 3,43,91,146.59
Opening balance of cash and cash equivalents 7,40,68,517.50 3,96,77,370.91
Closing balance eash and cash equivalents 7,42,60,676.50 T.d-ﬂ,ﬂﬁl?.:g
000 EY

. The above Cash Flow statement has been prepared under "Indirect method® as set out in Accounting Standard - 3 of Cash Flow Statement,

Auditor's Report
In terms of our report of even date attached

Pramod Kumar Jalpuria
Chartered Accountants
Member Ship No. 070131
Place: Can}p Delhi
Date: 2.&/ () | 22722

For And On Behalf Of The Board Of Directors
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agish Pathak
00053041

SRR R
Snashi-Kant Chaurasia
DIN : D00R9S09
Director




