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OPINION

we have audited the financial statemerits of coUl'tJRE FASHToN TLNTRPRENEUR I..oUNDA1.ION("the Company"), which comprise the Balance Sheet as at 3lst March 2023,the statement of Income andExpenditure. and notes to the llnancial statements, including a summary of signifioant accounting policies
and other explanatory infomration.

ln our opinion and to the best o1'our information and according to the explanations given to us, the aforesaidfinancial slatements give the information requirccl by the Companies Act,2Ol3 (,,the Act,,) in the manner sorequired and give a true and fair view in confor,-ily with the accounting principles generally accepted inlndia, of the state of affairs ol'the company as at Marcl"t3l,2023.

B4SIS ['OR OPINION

\\'e con accordance with the Stan<Jards on (i0)of the 013. Our responsibilities under theAtrditor frtr the Auc.lit of the l,-inancia areinc'lcpc, r.y iu acc()r'dancc wirrr rhc ('orie crcd
Accountants of India together rvith the ethical requirements that are relevant to our audit of the frnancial
statements under the provisions of the Companies Act. 2013 and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Co,Je of lrthics. We believe
that the audit evidence we l-rave obtaineil is sulficient and appropriate to provide a basis fbr our opinion on
the tlnancial Statements.

KEY .,\UDIT' N{AI'TERS

Key audit lnat[crs are those matters that, in our prof'essional judgment, w'ere of most significance in our audit
of the financial statements of the current period. 'l'hese matters wcre addressed in the context of our audit of
the f-rnancial statements as a whole, and in forn-ring our opinion thereon, and we do not provide a separate
opinion on these matters. We have dctermined that there ui. no key audit matters to be communicated in our
repo(,
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To,
The Members,

INDEP T],N DEN :I' ATiDITOR'S REPORT

INtr'ORMATI
THEREON

'fhe Cornpany's Board of l)ireclors is lespon:;iLrlc for the other infbrmation.'fhe other information
conrprises the information included in thc Board's Reporl and Annexures to the Board's Report but does not
include the financial statements and our auclitor's r.cp(rr.1 theleon.
Our opinion on the financial statements does not covcr the other inlbrmation and rve dcr
lorm of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other informationand, in doing so, consider whether the other infbrmation is materially inconsistent with the financialstatements or our kn he course of auclit to be materially
lnisstated .If, based o nred, we conclude t I misstatement ol.rnls otner lnlormatlon rat fact. We have no regard.

MANAGEMENT'S RESPONSIBILITY I'OR'U]E FINANgIAL STATEMENTS

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 ("the Act") with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and changes in equity of the Company in accordance
with the accounting principles generally acceptecl in India, including the Accounting Standards specified
under section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules, 2ol4.This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act fbr
saf-eguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design. implementation and maintenance of adequate internal lrnancial controls.
that were operating elfectively lor ensuring tl-ie accuracy and completeness o1' [1c aceounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are
tiee from material misstatemcnt. whether due to fi'aucl or error.

In preparing the financial statcments. managenrent is responsible for assessing the Company,s ability to
continue as a going concefl't, disclosing, as applicable. matters related to going concern and using the going
concern basis of accounting unless management eilher intends to liquidate the Company or to cease
operalions. or has no realistic alternative but to clo so.

'fhe Board of Directors are responsible for overseeing the company's financial reporting prooess.

Our objectives are to obtain reasonable assurance about whether the financial statements as a u.hole are fiee
irom material misstatement. whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level o1 rrssLrrance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
fiorn liaud orerrorand are considererl nraterial i1. individually or inthe aggregate, thev could reasonably be
expected to influence tlte economic decisions of users taken on the basis of these financial stalements.

,{s part of an audit in accordatrcc r,i,iih SAs, wc excrcise professional judgment and rnaintain prof-essional
skcpticism throughout the audit. We also:

' ldentify and asscss the risks ttlrnatcrial misstalcrnent of the financial statements. whether due to fraud or
error, design and perform audit procedures responsive to those risks. and obtain audit evidence that is
sutficient and appropriate to provide a basis for our opinion. The risk of not detecting a
misstatement resulting from fraud is higher than lbr one resulting from enor. as fiaud
collusion, forgery, intentional onrissions, misrepresentalions, or the o'u,erride of internal cont
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' obtain an understanding of internal control relevaut to the audit in order to design audit procedures thatare appropriate in the circumstances, but not 1br the purpose of expressing an opinion on cffectiveness ofthe company's internal financial control.

' Evaluate the appropriateness of accottnting policies used and the reasonableness of accounting estimatesand related disclosures made by management.

' Conclude on the appropriateness of managernent's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists r.elated to events or conditions
that may cast significant doubt on tht.r Comparr,r.''s ability to continrLe as a going conccr,r. Il'wc concludc
that a material uncertainty exists, we are required to draw attention in our auditor,s reporl to the related
disclosures in the financial statements or. if sur:h disclosures are inadequate, to moclify our opinion. our
conclusions are based on the audit evidence obtaiued up to the date of our auditor,s report. However.
future events or conditions may caLISe the company to cease to continue as a going concern.

' Evaluate the overalr presentation, structuro ancr content
disclosures, and whether the financial statements represent
manner that achieves lair presentation.

of the f-rnancial statements, including the
the underlying transactions and events in a

we communicate with those charged with governance regarding, amollg other matters, the planned scopeand timing of the audit and significant audit findings, iircluding any iignificant deficiencies in internalcontrol that we identify during our audit.

We also provide those charsed rvith govemance with a statement that we have complied with relevantethical requirements regarding inelependence, ard to conrmunicate w.ith them all relationships and othc:rmatters that may reasonably be thought to bear on our independence, and where applicable. related
safeguards.

From the matters communicated with those chargcd wjth governance, we determine those nratters that were
of most significance in the audit of the financial statements of the current period and are therefore the key
audit matlers. We describe these mattet's in our auclitor's leport unless law or regulation precludes public
disclosure about the matter or when. in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such comnrunication.

As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central(iorcrnment of India in tcrms o1':;ub-scction (ll) of scction 1.1-i of the Corr,anie, ,\ct. 20lj -fhc
said order is applicable on the company.

As required by Section 143(3) o1'the Acr, rvc rcport that:

We have sought and obtained all the information and explanations rvhich to
knowledge and beliel'were ncccssary for the pr.rrposes of our audit.
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In our opinion, proper books of account as recluired by law have been kept by the company so far asit appears from our examination of those books.
The company does not have any branches. Ilence, the provisions of section la3(3)(c) are not
applioable.
The Balance Sheet, and the Statement of Protrt and Loss dealt with by this Report are in agreementwith the books of account.

In our opinion, the aforesaid financial stalenrents comply with the Accounting standards specified
under Section 133 of the Act, read with R',ile 7 of the Companies (Accounts) Rules. 2014.
on the basis of the written representations received from ihe directors as on 3lst March,2oz3taken

on record by the Board of Direclors, none of the directors is disqualified as on 3l st March , 2023
from being appointed as a director in terms of'section 164 (2) of the act.
In our opinion, there are no financial transactions or matters which have any adverse effect on the

functioning of the company.
There is no adverse remark relating to the maintenance of accounts and other matters connected

thereu'ith.
fhe internal financial control leporting claiLsc is not applicablo to the cor-1pan)
tneets the criteria for exemption given by Serial No. 5 of Notification No. GSR
June,2017.

as the compall)
583(E) dated lst

X)RA.I BTI,\TI,A
PARTNER

In our opinion and to thc best o1'our infornration and according to the explanations given to us, we
report as under with respect to the other nratters to be included in the Auditor's Report in accordance
with Rule I I of the companies (Audit and Ar-rditors) Rules, 2ol4:
i' The Company does not have any pending litigations which would impact its financial position;
ii. T'he Company does not have any long-temr contracts including derivative coltracts; as such the

question of commeltting on auy material lblcseeable losses thereon does not arise;
iii. l'here were no amounts which were required to be transf'erred to the Investor Education a,d

Protection Fund by the Company.
iv. -fhe 

balances of i'arious parties and l'arious accounts in bank are subject to confirmation and the
value of cash in hand have been taken as per the management's certificate.

v T)uring the year ('ompany'has receivecl advance ol'Rs. 75.00.000/- from Custonrer ancl the same
has been shou'n as Inconle in this year. [lorvever, invoice tbr the said arnount has been issued in
next year and GSI'has been charged and iraid in the next year.

vi. During the year Company has deducted ]'DS under Section l94C amount to Rs. 67.4201- on
I{otel Expenses bu1 thc sanre amounl has not been paid or filed till the time o1'Audit. However.
thc management rcplicd on the same lhat jt will be paid before the due date of filing.

For NEERAJ BHA'IIA & CO.
Chartered Accountant

tion No.003730N
Place: New Delhi

Dale: 23'd September, 2023

UDIN - 2?o6t LtL BG\ V cYurg611
Membership Number - 088266
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on the basis of such checks as we considerccl appropriate and according to the infbrmationand explanations given to us during the course oiour'auoit, we report that:

i. In respectqltls f,XeL4$StS.

a lfl,"i l;iT*,x;:,,":';1::i:i|:x,Hi *: six,fi?li,capital relevant details ofright_to_use assets.

(B) The Company has maintained proper records showing full particulars ofintangible assets.

b' As explained to us, the Company has a program of verification of property, plant
and equipment, capital working- r.ogr"i, and right-to-ur" u.r.t., so to cover allthe itcnls in rcitsotrablc pcriocl ol'time, in our opinion, is relrsgrrabl., 5a,,ing
regard to the size of the Cornpany and the nature of its assets, pursuant to the
program, ce(ain Property, Plant and Equipment were due for verification during
the year and were physically verified by the Management during the yearl
According to the information and expianations giien to us, no material
discrepancics between the book records urd th. physlcal inventory were noticed
on such verilication.

c' Based on our examination o.t'the registered sale deed provided to us. we repon
that, the title deeds of all the immovable properties, disclosecl in the financial
statements included in propcrly, plant and equipment are held in the name of the
Company as at the balance sheet date.

d' According to the informatioir ancl explanations given to us, the Company has not
revalued its property, plant and Equipment (including Right of Use assets) and
its intangible assets, Accordingly. the requirements undei paragraph 3(iXd) of
thc Order arc not applicable [o Lhe Company.

e. According to the infbrmation and explanations given to us, no proceeding has
been initiated or pending against the Compary fo. holding benami property
under the Benami Transactions (Prohibition) Act, l98S and rules made
thereunder. Accordingly. the provisions stated in paragraph 3(i) (e) of the Order
are no1 applicable to the Cornpan

Hence the given provision stated is not applicablc to the Company as there is no fixcd assets
in the Company,

ii. In respect o-f ilygplqries:

(a) According to the infbnnatiorr and cxplanations given to us, the inventory except
for good-irl-trzrnsit and stoclls helci with third parties, were physicall,r, verified
during thc 1'ear b), the management at reasonable intervals. in our opinion and
based ot't rtllbrtttittitttt and c.',1.rlartrtions givcn l.o us- the coveragc.r.nd pr.rrccdu
of such verification by the managcment is appropriate having regard to the sj1

of.the Cornpany and nature ol'its operations. There is no stock held with t
parties at thc vear er,d and no goods in transit. No discrepancies of l0oz or m'
in the aggregate ibr each class of inventories were noticed on such physi
verttication ol'inventories wli,:n c.ompared with the books of accounts.
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(b) The company has not been sanctioned working capital limits in excess of Rs. 5crores in aggregate from Banks/linancial instiirtions on the basis of security ofcurrent assets.

Hence' the given provision stated is not applicable to the company as there is no Inventory inthe Company.

nl

iv.

vi.

VI

According to the information and ex and on the basis of ourexamination of records of the Comp not granted any loans,secured or unsecured to companies, y partnerships or otherparties covered in the register maintained under section 189 of the Companies Act,2013.

According to the inforrnation antl cxplanations given io us and on rhc basis of our
examination of records, the Company has not granted any loans or made investmentsor provided guarantees, which are covered under section 185 and lg6 of the
Companies Act, 2013.

According to the information and explanations given to us and on the basis of our
examination of records, the Company has not accepted any deposits from the public
covered under Section 13 to 76 of the companies eci 2013 except loan fiom
directors o1'the company and bodies corporate in which directors of the company are
interested.

It has been explained to us that the provisions of sub-seclion (1) of section l4g of theAct are not applicable to the Cornpany as the Central Govemment of India has not
specified the maintenance of cost records for any of the products of the Company.
Accordingly, the provisions stated in paragraph 3 (vi) of tlie Order are not applicable
to the companv.

I n -Lq9p-eq[_afs_ta!ur q ry_d Ug s :

[aJ According to informalion and explanations given to us and on the basis
of our exarnination of the books of account, and records, the company is
generally regular in depositing with appropriate authorities, amounts
deductediaccrued in thc books of account in respect of undisputed
statutory dues including Goods and Services Tax, Provident Fund,
Employee's State Iusuranoe, Income-Tax, Sales-Tax. wealth Tax,
Service'I'ax, custom Duty, Excise Duty, value added rax, cess and other
material slatutory dtres applicable to it. In our opinion, no material
undisputed amounts payable in respect of the above were in arrears as at
3l st March 2023 for a period of more than six months from the date thev
became payable.

(b)According to the inlirrnration and explanations given to us. thcrc are no
dues of, Goods and Scrvices Tax, provident Fund, lrmployee's State.
Insurance. Income-'l'a.r, Sales-Tax. wealth rax, Service Tax. Custotrt
Duty. I:xcise Duty, value added rax, cess etc. outstanding on accoun
any dispute.

Contd.....
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In our opinion and according to llic intbrmation and explanations given to us and onthe basis of our examination o1'the hooks of accouni and records. there were notransactions relating to previous[1, unrecorded income that were surrendered ordisclosed as income in the tax assessments under the lncome Tax Act, l96l (43 ofl96l) during the year.

In our opinion and according to the information and explanations given to us and onthe basis olou, cxanrinatio, o1'Llrc books olacc,unt an.l records.a' The Company has not defaultecl in the repayment of loans or borrowings or inpayment of interesl thereon to an), lender.

b' the basis of oul audit proccclures, we report that the company has not been
declared willful defaulter by any bank or financial institution o. gor..,r-ent or
any go\,ernnrent authority.

c, money raised by way of term loans during the year have been applied for the
purpose for which they werc raised.

d' on an overall exanrination of the financial statemenls of the company, we report
that no funds raised ou short-term basis have been used for tonj-term pu.por.,
by the company.

e' The Company does not harc;Lny subsidiarl,. associate or joinr rcntllrc, hcpce
reporting under the clause (ix)(e) of the order is not applicatle to the Company.

f' The Company does not have any subsidiary, associate or joint venture. hence
reporting under the clause (ix)(fl of the order is not applicabl. to the company.

In terms of the infbrmation and explanations sought by us and given by the
management and the books and records examined by us in the normal couise of
audit and to the best of our knowledge and belief.

a' The Company did not raise arly money by way of initial public offer or further
public oll'er (including debt instruments) during the year. Accordingly, the
provisions stated in paragraph 3 (x)(a) of the Order are not applicable to the
Company.

b' According to thc inlormation errcl explanations griren to us ancl basr.tl on our
cxanination of the records of tire company, the company has not made any
prefcrential allotmerrt or private placement of shares or fully, partly or optionally
convertible debentures during the year. Accordingly. the piouisions itated in
paragraph 3 (x)(b) of the order are not applicable to the company.

a. In terms o1'the inlbrmation arci explanations sought by us and given by the
management and the books aitc[ records examined by us in the normal course of
audit and to the best of our knowledge and belief, no fraud by the Company or
on the Company by its officcrs or employees has been noticed or reportea ariirg
the year that causes the financial statements to be materially misstated.

x.

xl.

b. we have not come across of any instance of fraud by the company or on t
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company during the course of audit of the financial statement lbr the yearended
March 31,2023, accordinglv the provisions stated in paragraph (xi)(b) ofthe
Order is not applicable to the Clorlpany.

c' As represented to us by the managcment, there are no whistle-blower complaints
reccived by the Company during the year. Accordingly, the provisions stated in
paragraph (xi)(c) of the Order is not applicable to company.

According to the information and explanations given to us and on the basis of our
examination of records, the company is not a Nidhi company. Accordingly, the
provisions stated in paragraph 3(xii) (a) to (c) of the Order are not applicable to the
Compan1,.

Based upon the audit procedures performed an<I according to the intbrmation and
explanations given to us, all transactions with related parties are in compliance with
sectiot.ts 177 and 188 of Companics ,{ct, 2013 where applicable and the details have
been disclosed in tl-re financial statements etc, as required by the applicable
accounting standards.

In our opinion and based on oLu' examination, the Company does not require to
comply' with provision of section 138 of the Act. Hence, the proi,.isions stated in
paragraph 3(xiv) (a) to (b) o1'rhe order are not applicable to the company.

In terms of the information and explanations sought by us and given by the
management and the books and records examined by us in the normal course of
audit and to the best of our knowledge and belief, the Company has not entered into
any non-cash transactions with directors or persons connected with him and hence,
provisions of section 192 of the Act are not applicable to company, Accordingly.
the provisions stated in paraglaptr 31xv) of the Order are not applicabrc to the
Company.

ln our opinion,

a. the Conrpany is not required to be registered under section 45-lA of the Reserve
Bank of lndia Act, 1934 and accordingly, the paragraph 3(xvi)(a) of the order
is not applicable to the Conrpany.

b. the Company has not conducted any Non-Banking Financial or t{ousing Finance
activities withotrt any valid Certifroate of Registration from Reserve Bank of
India. flence, the reporting under paragraph clause 3 (xvi)(b) of the Order are
not applicable to the Company',

c. 1-he Cornpany is not a Core investment company (CIC) as defined in the
regulatiorrs ntade by Rcscrrc Bank ol lndia. i-lcnce, the rcporlrirg under
paragraph clause 3 (xvi)(c) ol'1he Order are not applicable to the Company.

d. 'l he Companv does not hal'e n-rorc than one CIC as a part of its group. Hence,
the pror,,isions stated in paragraph clause 3 (xvi)(d) of the Order are not
applicable to the Cornpany.

Based on the ovelail review of trnancial statements, the Company has not incu
cash losses in the current linancial ycar and in the immediately preceding tina
year.

xvl.

xlv.

xvlr.

xv.
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Hence' the provisions stated in paragraph clause 3 (xvii) of the Order are not applicable to the
Company.

xviii.

xix.

xx.

xxl.

There has been ntl resignation oIthc slatutory auditors during the y,ear. gence, the
provisions stated in paragraph clause 3 (xviii) of the Order are not applicable to the
Company.

According to the inlbrmation and explanations given to us and based on our
examination of financial ratios, ageing and expect.d dut. of realization of financial
assets and payment of liabilities. other information accompanying the llnancial
statements, our knowledge of thc lloard of Directors and manag.-"nt plans, we are
of the opinion that no material unceltainty exists as on the date of audit report and
the Company is capable of meeting its liabilities existing at the date of balance sheet
as and when they fall due within a period of one year from the balance sheet date.
We, however, stale that this is not an assurance as to the future viability of the
Company. We turther state that onr reporting is based on the facts up to the date of
the audit re'port anc'l u.e neithcr give any suarantee nor an\.assurance that all liahilities
lalling due within a period of one year fi'om the balance sheet date. w,ilt get d ischarged
by the Company as and when the.", 1'atl due.

According 1o the information and oxplanations given to us, the provisions of section
I 35 of the Act (1.E. CSR Committee are not applicable to the Co.puny. I-[ence, the
provisions of paragraph (xx)(a) to (b) olthe Order are not applicable to the Company.

According to the information and cxplanations given to us, the Company does not
have any Subsidiary. Associatc or .loin1 Venture. Accorclingly, rcporting under clause
3(xxi) of the Order is not applicable.

For NEERAJ BHATIA & CO.
Chartered Accountant

'ation No.003730N
Place: New Delhi

Date: 23'd September . 2023
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Share Capital
Reserves & Surplus
Money received against share warrants

I enn tsororv:ngs
Defened tax Liabiliiy- (net)
Iong Term Provisions

Short-term borrowings
Trade payables

Other cunent liabilities
Short-term provisions

TOTAL

(i) Ta.rgiblc assets
Defened tax assets (net)
Long-term loans and advances
Other Non Curent A.ssets

Currenl investments
lnventories

Tradc tttcivabics
Cash anri cash equivalents
Short-term Loans & Advanc.es
Other Currrent Assets

TOTAL

+ Nores on Financiai Sraemenrs &
Significant Accomting policies attached forming part of the Bdmre Sheet

Placc: Ncx,Delhi

For COUTURE FASHTON f,NIREPRENUUR FOUNDATION

Nigam
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As per our report ofeven date annexed
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BALANCE SHEET AS AT 3IST MARCH.2023

ytorp:tt::, Platt- x F.qi,)'J:!en-ts & lntangihle .a-ssea

1,668.78

As At 3l't Merch,
2023

A-7d3, Rana Pratap Bagh, -l 10007
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PARTICULARS

As At 3lst Mareh.
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i(e)
lrn

2022

1,000.00
(40.02)

1,903.6t

lJ53.Es
25.00
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STATEMENT OF INCOME AND EXPENDITTIRE FOR THE PERIOD ENDED 3IST MARCH,2O2J
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PARTICULARS NOTE NO. 2022-23

(Amount m Rs.)

2021-22

I 
lRcvcnuc 

From Opcrations

2 lOther lncome

S lrotrt lncome (l + lt)

I I , t0,.,, u, i

t2 I I

t-17
+Notes on Financiai Statemens &
Significant Accounting Policies attached forming part ofStatement ofProfit & Loss
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DIN No. 00053041

I 5. First Floor, Pusa Road

Karol Bagh
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Place: New Delhi

For COtlTtlRE FASHION ENTREPRENI]UR FOUN DATION

As per our report cieven <!ale annexed

ERAJ BHA &co
ts

003730N

Itrl,{ I t,\
PARTNER

088266

trl

A-7Al3, Rana Pratap Bagh, Delhi -l 10007

Date : 23rd Septembeq 2023

UD rN 'L96qaZL L Bh Y d t/3 s (11

12,417 92

1{.+4!11

lz t. t4l

(27.74)

0.00

0.00

-0.28

-0.28

-..-?y' Takohi Indira Nagar

)Xucknow, Uttar Pradesh-2260 I 6



COUTURE FASHION ENTRPRENEUR FOUNDATIONRegistered office: Plot No' 24, First Floor, KH No. 2g4,KeharSingh State, Saiduljab village
E_ma,ra,u".o,l,ft :r[:,,#i.*"?"J*Jil,r;ff :ffi4r;;;;rl*ou,

CIN: U8 03 02DL2022NPL40 I 25 7

en prepared in accordance with Generalry Aoceptecl Accounting principles
are in line with the rerevant raws as wel as guidelines prescribed. Thepolicies adopted by the co pany are stated below:

Method of Accounting:
The financial statements have been prepared in compliance with the accountingribed under Section rf3 of the companies Act,20r3read with Rule 7(Accounts) Rules, 2014 (as amended). The financial statements havegoing concem basis under the historical cost convention on accrual

andriab,itt",h"y"{*:h:,H*"ffi:ll"s.ffi _H"ffi H:";I"lXtr#}:i1i:the operatin9 cYc]9-o-f the company and other criteria as set out in the Schedule III to theCompanies Act,20l3.

Accounting policies
Accounting policies except those specifically mentioned in the notes are consistent withthose applied in the previous year.

b) Svstem of Accountins
The company follows the mercantile system of accounting by following the accrualconcept in the preparation ofaccounts.

c)

Exceptional Items
Items of income and expenses within profit or loss from ordinary activities are of suchsize' nature or incidence that their disclosure is relevant to explain the performance of theenterprise for the period, the nature and amount of such items are disciosed separately asexceptional items.

Extraordinary Items

xpenses r.hat arise lrom events or transacti.ns that are
activities of the enterprise and, therefore, are not
arly.

a)



COUTURE FASHION ENTRPRENEUR FOUNDATIONRegistered office: Plot No' 24, First Floor,-KH No. 294, Kefrar Singh st"t", iuiarguu village
E_ma,ra,u..o.lfr bh*,,1,r"1*.H,?"ilijiff 4;r;;;;rr*

irN: U803 02DL2022Np1+o t z s z

-)_
d) Fixed Assets

Fixed Assets are stated at cost .f acquisition/construction, net ectof any duties & taxes, less accumuiated a"p.*iution. The re_operative expenses. and financing cost of borrowings til ofcommercial production

e) I)epreciation
Depreciation on Tangible Fixed Assets is provided on Straight Line Method as per usefullife prescribed in schedule II of the compani", a",, 2013. Depreciation on assetspurchased/sord during the year is charged on proportionate basis.

f) Use of Estimation:
The preparation of financial statements requires estimates and assumption to be made thataffect the reported amount of assets ana hauilities on tlr" aut" of financial statements and

the reporting period. Difference
in the period in which the results
ng assumptions are reviewed on

Provisions are measured using substanti

It":H:*|:T::::*[-,*_{,;i:,ri:rprteventsandit[iffi1ii:,ff if*lT._Xffi :an outflow of resources to senle the obrigation- c'onii,g.ri'i:riii#;'J[|"[Td#:;
but are disclosed in the notes wherever required. contin"glnt assets are neither recognizednor disclosed in the financial statements.

h) Eerninqs per share
The earning considered in ascertaining the company's E p s comprises the net profit aftertax as per "Accounting Standard z.o - pam-g pL. sha.e,, irr,r"J iy rrr" Institute ofchartered Accountants of India. The number 

"of 
,t *". used in computing basic anddiluted EPS is the weighted average number of shares outstanding during the period.

s)



,:."?N#y,HII|^"I9".T,ENI+.IRENEURFouNDArroNRegisteredoffi ce:ProtNo2Ad't':*:,H*"Tf 
i:{y=.:-,i!#":,t';i?.1,rageLane rlo. 2- Sorrrh D.n ; ii^,.;^;;Tlffi;E;

E-mait Id: account.@^,X1 
^lYJ:;, 7a07048060

CIN. u ou: u zD L zu l2NpL40 1257

- 3-

d on the basis of assessable profits
me Tax Act,196l.

of prudence, on timing
originates in one period

FoT COUTURE f,,ASHIoN ENTRPRENEUR F,UNDATI.N

9at*'
SANJAY NIGAM

(Director)

D-696/9

\. I

VA
;ctor)

DIN:00053041
15, First Floor, pusa Road

Karor Bagl, Nev Delhi-110005

For NEERAJ BHATIA & CO.
Chartered Accountants

FRN:003730N

BHATIA

Place: New Delhi

Dated: 23'd September, 2023

Partner
M.No.: 088266

A-7N3, Rana Pratap Bagh, Delhi _ 110007



COUTURE FASHION ENTREPRENEUR FOUNDATION
Regd'off': Plot No' 2A, lst Floor, KH No. 294, Kehar Singh state saiduljab Viltage tane No 2, sbuth Delhi, New Delhi-l 10030Officc: 2 t2A, Shahpw Jat, Hau Khas, South Delhi- New Delhi_t t O(Mo

Emarl ID.: accomts@indiafashionawards.mg MOB NO. _ 7007M8060

Financial yetr2022_23

The previous yerr 
'lgure 

do6 not reurwp€dlrecbsglfitd es ttig is tLe Flrst Fhencirl yHr fr tbe comprsy.

1 SIIAR.E CAPITAI,

t2

2 RESERV'ES & SURPI,IIS

For COUTURE FASHTON ENTREPRENEUR FOUNDATTO\

Amount in

' Sr-\\.

hxl"., 
I

Sanjay Nigam
DIN No. 0763 1060

D436195, Jai Nagr
Takrohi lndira Nagar

Uttar Pradesh226016

DIN No.00053041
I 5, First Floor, Pusa Road

Karol Bagh
New Delhi-110005

Shrre Capibl Ar sr 3l iil MrEh 2023 I fi I t., tr.r*"t l0r,
Numb€r Amunt in Rs. ,\ umber Amount in Rs.

Authori"ad

1,00,m0 F4uit-y ShaEs of Rs l0A erch

Issued. Subsribcd & Paid uo
l,00,000F4uityShrcsof Rs l0/- each

1.00.000.00 10,00,{Ifrt.00

r,00,m0.00 r 0.00.000.00

r,m,om.00 r 0,t 0,txn .00

Particuhn
As {a Jlsl March 2023 As at 31sa Iu{rch 2022

Number Amunl in Rs, Nudrer Areunt in Rs.

{dd : E4uiry Shares Lssued duriog the prr l,{n,0aD-rx) l0-00-fi)0_fir

I,00,000.00 10,00,m0.00

S.No- Ai .t 3lc f,trrch 2023 AE rr Slrl Mafth 2022
Shsreholder Number "h hetd Number o/o held

I \4r. Devesh Vuyani 60,000.00 60yo
2 Viss- ldha Pathak 18,ff)0 00 tao/o

Vlr Raj SarthakNisam 18,(mm lao./o

Particulars Ar ea 3 lsa Ulrrch
?023

As {t 3lrt March
2022

As per txt Balance Shet
Add : SurpluV(Deficit) after tax for the year
L,es: ltrterost on TDS

TOTAL

(27;t{l

afi fiat

Lucknow,

I



COUTURE FASHION ENTREPRENEUR FOUNDATIONRegd'olr': Plot No' 24' lst tloor' KH No. 294, Kehar Sin_gh state saiduljab Village kle No 2, South Delhi, New Dethi-t 10030Office: 2 t 24, Shahpu Jat, Hau Gas, South Delhi, Nc; Delhi- l t0049
Email [D.; accouts(@indiafashionawards.og MOB NO. i 7007048060

Financial year 2022_23

Particulam

Defened Tax LiabiliW

TOTAL

iu Rs
As at 3lst March

2023
As rt 3l st March

2022

Particulars
(Amout in Rs

A6 at llst Mtrcb
2022

TRADE PAI ARI,F.S

Pa rticu la m As at 3lsl Merct
2021

Amomt in Rs. '000)
As at 3lst March

frade Pawbls

TOTAL

OTHER CURRENT LIABILITIES

Particulars

Salary Payable

TDS Payables

Advmce From Customtr
Expmss Payable

Excess GST Claimed

As at 31il Mard
2023

{mount in Rs '000

Ar at 3lsl M{fth
2022

94 11

980 00

250 00

29.48

lJs3.3s

SHORT TERtrl PRoVISIONS

Prr{ifrlEfi

Prcvision for Income Tax
ProvisioD for Audit Fees

TOTAL

As at 3lst Merch
2023

Arcut in Rs.'000)

As st 3lst March
2022

25 6U

25.00

For COUTURE FASHTON f, NTR_0,PR[,NEUR FOUNDATION

k#I^''
DIN No.07631060

D436/95, Jai Nagar
Takrohi Indim Nagar

Lucknou Uttar Pradesh-22601 6

DIN No. 0005304 I

I 5, Firet Floor, Pum Road

Karol Bagh

New Delhi-l 10O05

1,462.61 
i

,l4l -00 I

Short Term Borrowings
-From Directors

-From Others



COUTURE FASHION ENTREPRENEUR FOUNDATIONRegd'off': Plot No' 24' lst Floor' KH No. 294, Kehr smgh Sta,e saitlurjab virr"g" rrr" No 2, Sroutrr Derhi, New Derhi_r 10030officc: 2 t2d Shahpu Jat, Hau Khas. Southbehi, fl"-* oJftd-f f Off+sEruil [D.: accomts@indiafashionamrds org MOB NO _ i*r*r*,

Financial year 2022_23

E TRADf,RDCEIVABLES

Particulen

-

Rs 'ofrl)
As at 3l st March

202!
As at 3lst March

2022
outstmding for Less thm Six Monfts
Orhns

TOTAL

CASH & CASH EOUIVALENTS

in Rs
As at 3lst March

2023
As at 3lst March

2022

6.55

1,62.23

r,668.78

OTHER CURRENT ASSETS

Particularo

TDS Rmievable
GS I Rceirable
Adt'ances to Suppliers
Unclaimed GST

TOTAI-

in Rs
As 8t 3lst March

2023
As at 3lst March

2022
776.21

1,26$.3 ,1

467.42

63.68

2'573.67

ll REVENUE FROM OPERATIONS

Particulars

Sponsorshio Seruices

2022-27 2021-22

lCommision Swics
lOrhu lncome lAdvmce)
I

6,830,61

80.00

7,500.00

14..fl0,6t

Particuhn
Oth*Ir""*

TOTAL

in Rs.
2022-23 2021-22

For COUTURE FASHION f,f{TREpRENEUR FOUNDATON

Karol Bagh

New Delhi-t 10005

d^};
DIN No 07631060

D-636/95, Jai Nagr
Takrohi Indira Naga

Lucknow, Uthr Pmdesh-22601 6

-l



COUTURE FASHION ENTREPRENEUR FOUNDATION
Regd'off': Plot No' 2A. lst Floor' KH No. 294, Kehar Singh State saiduljab village tane No 2, Srouth Delhi, New Delhi-l 10030

Officc: 212d Shahpu Jat, Hau Khas, South Delhi, New Delhi_t l0M9
Emil [D.: acmuts@indiafrohionamrds.org MOB NO. r 7007Mg060

loqremte Identifir-arion Nur,.ber : - UEO302DIl022Npl.40i 2S7

Finrncirl year 2022_23

13 EMPLOYEE BENEI'IT EXPENSE

Pa rticulars
iu f,l

2[22-23 2021-22

Salaries

'ro'I'AL

2,020 43

2,020.4J

URtr, FASHION ENTREPR-ENEUR FOUNDA'IION

Diltfor
Vryish Pethek

DIN No. 00O53Ml
15, First Floor, Pusa Road

Karol Bagh
New Delhi-l10005

, . $.11
1411,*,",> SJnjry liigem

DIN No.0763t060
D-636195, Jai Nagar

Takrohi hdira Nagar
Lucknow, Uttar Pmdesh-2260 I 6

DEPRECIATION AND AMORTTZATION EXPENSES

Particulars 2022-23

(Amunt in Rs

2021-22

Deprmiation of Tmgible Fixed Asrer

OTHER EXPENSES

Pa rticu lars 2022-2! 202t-22

Hotel Experres
lntemet Expenses

Mrck Up Expenses

Office Expenses

Offrce Rent
Photographer Expmses
Printing & Stationary
Production Experoes
Seruices Chrges
Softwre Expenses

Tour & Trarclling
Trcphy Expemm
Vido Shooting Expenss
Website Expemes
Employm Reimbumment Expens
Bonus
Repair & Maintaimnce
Audit Fm

389
u0.93

21 29
294.99
1s4.39

254.U
l,t 79.00
3,823.19

11 39
25.00
44.15

575.00
59.88
57 48

2,996.65
847

t7 20
1,733.39

75 30
29D.t2

62.28
5.9

4_5.60

r 0.56
25.00

AI, 12,4t7 -92



COUTURE FASHION ENTREPRENEUR FOUNDATION
Regd'off: Plot No' 2A' lst Floor, KH No- 294, Kehar Singh State Sairluljab village tane No 2, srcuth Dethi, New Delhi-l10010

Office: 212,\ Shahpur Jat, Hau Khas, South Delhi, Nw Delhi_l 10049
Emil lD.: arcoutd@indiafashionawrds.org MOB NO. r 7007048060

Finencial Year 2022-23

l5-l Deteil of Pavmena to Auditon is as fdlows :

Placc: Ncw Dclhi

Dlrb: ?

Mr 

couruRE FAsrrroN f,NrRE-*^rr" 

;:;3T",
Y.1*l llli,'* *)","1;:

3 SL'i 7023

DIN No.000$fi1 DIN Nn O76llo(n
15, First Floor, Pusa Road

Karol Bagh
New Dclhi-ll(H)s Lu$ktrow,

As per our report of even date annexed

BHATTA &CO
Accountants

FRN:001730N

BHATIA
PARTNER

M.No. 088266
A-7Al3, Rana Pmtap Delhi -l I 0007

EARNINGS PER EOUTT.I' SEARE :

Particulars 2022-23
Amout in Rs

2021-22
Net Profit after lax as per Staternert of profit -d t-r, n*rr,t
\l'eighted Avemge number of equity share (No.)
Basic and Diluted Eaming per share(Rs.)
Face Value per equity shar{Rs.)

(27,73t.t8)

1,m.000.00

(0.28)

r0.m

R-ELATED PARTY DISCLOSURES

Name of Related ParB Relationship Naturr of
fransaction

Trstrssctiotr
Amoutrt

Closing Balance

as on 3l"l
March'23

Sanjay Nigam Dirtrtor lom Taken 26,4t,'t6r-9E
14,62,613.98

Loan Repaid I r,79,t 53.00

Raj Sarthak Nigam Son of Diretor Lom Taken 9,,14,I 5l -00
4,41.00'l 00Lom Repaid 5,01, t50.00



COUTURE FASHION ENTREPRENEUR FOUNDATION
Regd-off-: Plot No- 2A, lst Flmr, KH No. 294,Kehat Singh State Saiduljab Village Lane No 2, South Delhi, New Delhill0030

Officn: 212A, Shahpur Jat, Hauz Khas, South Delhi, New Delhi_i 10049
Email [D.: accounts@indiafashionawards.org MOB NO. :_ 7007Mg060

Corporate Identification Number : - UBO3OZDL2OZZNPI/OI 257
FINANCIAL yEAR : 2022-23

Particulars Numerator Denominator Year ended
3r.03.2023

Year ended
31.03.2022

a) Current Ratio (in times) Current Assets Current Liabilities t29 NA
b) Dcbt- Equity Ratio (in times) Totai Debt Total Equi4, 198 NA
c) Debt- Service Coverage Ratio (in

times)
Net Operating
lncome

(Finance Cost +
Principal) NA NA

d) Return on Equity Ratio (in %)
Net Prulit alter Tax

Equity

-2.89t'o NA
e Inventory Turnover Ratio (in times) Cost of Good Sold Average lnventory NA NA
f) Trade Receivable Turnover Ratio

(in times)
Revenue from
Operation

Average Trade

Receivables NA NA
c) Trade Payable Tumover Ratio (in

times) Purchases

Averagc Tradc
Payables NA NA

h) Net Capital Turnover Ratio (in

times)
Revenue from Net

Workine caoital t 5.0r NA
I Net Profit Ratio (in %) Net Prot'it betbre

Tax
Revenue from

-0.lgyo NA
i) Retum on capital anployed(in%) EBIT Capital Employed

(Total Assets-
Current Liablities) -2.890A NA

k Retum on lnvesfnent (in %) Net Profit Total Assets -0 65Y. NA

Accountins standards) Amendment Rules 2022 dated 23rd March2022.

le(i)
The Company does not hold any immovable property whose title deeds are not held in the name of companies or jointly
held with others-

19(ii1 The Companies has not revalued its Property , Piant & Equipment during the period under reporting.

19(iii) The Company has not granted any loaDs & advances to its promoters , directors ,KMP and other related as defined
(Under Companies Act 20 I 3), either severaly or joinily with any other p€rson which are in the natue of loans.

l9(iv) Intansible Assets Under development:
a) There are no lntangible Assets under development hence no aging schedule is applicable

There are fu Intangible Assets under developrnent , whose completion is overrlue or lras exceeded its cost compared to
b; its original plan

l9(v) Details of Benami Prooertv held
The c.orpany does not have any Benami prop€rty whare any proceedings has been initiated or pcnding against the
company for holding any benami property.

l9(vi) Statement of Current Assets liled with Bank
The Company has no hurowings Aom barrk trn the basis of security of current assets.

I 9(vii) Wilful Defaulters
The Company has not been declared wilful defaulter by any bank or financial lnstitution or government or any
govenunent authority.

l9(viii) Realtionship with Struck off Companies
The Companies has not made any transaction with the companies struck off under section 248 of the Companies Act,
2013.

For COUTURE F, HION ENTREPJSENEUR FOUNDATION \

t8

DIN No. 00053041
I ( E:-.1 El^^- D,..- D^-,

' .\ ---r.

/4:.,(
Sanjay Nigam

^'I)";'J:'^,'"Y



COUTURE FASHION ENTREPRENEUR FOUNDATIONRegdoff:PtotNo'"''*:;""';,?r):.';.1fi:::.t1*',fi:'":t:Ilr"Bll1fli"Jl;-:,,i;lli.Derhi,NewDerhi-r0030

Emair ID.: accounts@indiafashionawards-org MoB No. - 7007Mg060
Corporate Identifi cation Number : - UgOj02DL2022NpL40l 257

FINANCIAL yEAR : 2022-23

I 9(ix)

beyound the statutory period. 
es or satisi'action which is yet to ire Registered u'ith tire registrar of companies

,n(*)
The company does not have any investments through more than two layers of investment companics as per section 2(g7)(d) and section 186 of companies Act 2013.

lg(xi)
No Scheme of any arrangements has been approved by the competent authority in terms of Section 230 to 237 of thecompanies Act 2013.

l9(xii)

(A) so,rces or kinds ortunds) to any other p€rson(s) or ",tt?l"',l;:,"J.b1iiil:l-I:"ffJJ1,ffifl""T]ffi';H fi:"Understanding (whether recorded in writing or otherwse) that intermediary shall:

(i) directly or indireclly lend or invest in other person entities in any manner whatsoever by or on behalf of company(ultimate benefeciaries).
(ii) Provideanygurantee,securityortheliketoonbehalfofultimatebeneficiaries.

(B) The Company has not received any other person(s) or entity(ies) including foreign enrities (lntermediaries) with th€understanding (whether recorded in writing or othe wse) that intermediary shall:

(i) 9i:::tll 
or indirectly lend or invest in other person entities in any manner whatsoever by or on behalf of company' ' (ultimate benefecianes).

(ii) Provide any gurantee , security or the like to on behalf of ultimate beneficimies

,r(.'o);h.:::TffilH il"ff;""TlL:'JH":rffi::r#il.H:Tfi:ffi:T, 
rhar has been surrendered or, iscrosed as

l9(xiv) The company has not invested or traded in crypto currency or virtual currency during the financial year.

Note 20 - General Information
(i) tn ttre opinion ofboard, all current assets, loans and advances are approximately ofthe value stated, ifrealised in

ordinary course ofthe business and in their opinion and to the of their knowledge and beliefall known liabilities have
been brought to the accounts.

(ii) Previous year's ltgures are regrouped/reclassified whereever consider necessary to make them compareable with the
current year hgures.

(iii) During the year company has received advance of Rs. 75,00,0004 from customer and the same has been shown as
Income in this year. However, invoice for the said amount has been issued in next year and GST has been charged andpaid in the next year.

(iv) During the year Company has deducted TDS under Section l94c amount to Rs. 67,420/- on Hotel Expenses but rhe
same amount has not been paid or filed till the time of Audit. Howeveq the management replied on the same that it will
be paid before the due date of frling.

For COUTURE

iector
\zagish Pattrfk

DIN No. 00051
I 5, First Floor, Pusa Road

Karol Bagh
Ncw Delhi-110005

Sanjey Nigam
DIN No. 07631060

D-636/95, Jai Nagar
Takrohi Indira Nagar

Lucknow, Uttar Pradesh-22601 6

our report ofeven date annexed

BHAL'IA &CO
Accountants

FRN :003730N

CA. BHATIA

J.1.sl)"",

: FAS}

.d^
ND^TION

Placc: New

Datc :, i' 2023

Dclhi

MNO'
[- ]t/z ,

"trxg

DefLi -


