NEERAJ BHATIA & CO.

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To,

The Members,

COUTURE FASHION ENTRPRENEUR FOUNDATION
CIN: U80302DL2022NPL.401257

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS:
OPINION

We have audited the financial statements of COUTURE FASHION ENTRPRENEUR FOUNDATION
(“the Company™), which comprise the Balance Sheet as at 31st March 2023, the statement of Income and
Expenditure, and notes to the financial statements, including a summary of significant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2023.

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act. 2013. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act. 2013 and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on
the financial Statements.

KEY AUDIT MATTERS

Key audit matters are those matters that, in our professional Judgment, were of most significance in our audit
of the financial statements of the current period. These matters were addressed in the context of our audit of
the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters. We have determined that there are no key audit matters to be communicated in our
report.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR’S REPORT
THEREON

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board's Report and Annexures to the Board’s Report but does not
include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form ot assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required 1o report that fact. We have nothing to report in this regard.

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and changes in equity of the Company in accordance
with the accounting principles generally accepted in India, including the Accounting Standards specified
under section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls.
that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations. or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the company’s financial reporting process.

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement., whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level ol assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material it individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks ot material misstatement of the financial statements. whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a zrial
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* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that

are appropriate in the circumstances, but not for the purpose of expressing an opinion on effectiveness of
the company’s internal financial control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. I we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or. if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable. related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when. in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1 As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companics Act, 2013 The
said order is applicable on the company.

2 As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the
knowledge and belief were necessary for the purposes of our audit.
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In our opinion, proper books of account as required by law have been kept by the Company so far as

it appears from our examination of those books.

The company does not have any branches. Hence, the provisions of section 143(3)(c) are not

applicable.

The Balance Sheet, and the Statement of Profit and Loss dealt with by this Report are in agreement

with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified

under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st March, 2023 taken

on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2023

from being appointed as a director in terms of Section 164 (2) of the Act.

In our opinion, there are no financial transactions or matters which have any adverse effect on the
functioning of the company.

There is no adverse remark relating to the maintenance of accounts and other matters connected
therewith,

The internal financial control reporting clause is not applicable to the company as the company

meets the criteria for exemption given by Serial No. 5 of Notification No. GSR 583(E) dated 1st

June, 2017.

In our opinion and to the best of our information and according to the explanations given to us, we

report as under with respect to the other matters to be included in the Auditor’s Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014:

i. . The Company does not have any pending litigations which would impact its financial position;

il. The Company does not have any long-term contracts including derivative contracts; as such the
question of commenting on any material forcseeable losses thereon does not arise;

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. The balances of various parties and various accounts in bank are subject to confirmation and the
value of cash in hand have been taken as per the management’s certificate.

v.. During the year Company has received advance of Rs. 75.00.000/- from Customer and the same
has been shown as Income in this year. However, invoice for the said amount has been issued in
next year and GST has been charged and paid in the next year.

vi. During the year Company has deducted TDS under Section 194C amount to R, 67.420/- on
Hotel Expenses but the same amount has not been paid or filed till the time of Audit. However,
the management replied on the same that it will be paid before the due date of filing.

For NEERAJ BHATIA & CO.
Chartered Accountant
istration No.003730N

$OORAJ BHATIA
PARTNER
Membership Number — 088266
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“ANNEXURE-A” REFERRED TO IN PARAGRAPH 1 OF OUR INDEPENDENT
AUDITOR’S REPORT OF EVEN DATE TO THE MEMBERS OF COUTURE
FASHION ENTREPRENEUR FOUNDATION ON _OTHER LEGAL AND
REGULATORY REQUIREMENTS OF THE AUDITOR’S REPORT OF EVEN DATE
ON THE ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 2023.

On the basis of such checks as we considered appropriate and according to the information
and explanations given to us during the course of our audit, we report that:

1. In respect of'its fixed assets:

a. (A) The company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment,
capital work-in-progress and relevant details of right-to-use assets.

(B) The Company has maintained proper records showing full particulars of
intangible assets.

b. As explained to us, the Com pany has a program of verification of property, plant
and equipment, capital working-progress and right-to-use assets, so to cover all
the items in rcasonable period of time, in our opinion, is reasonable having
regard to the size of the Company and the nature of its assets. Pursuant to the
program, certain Property, Plant and Equipment were due for verification during
the year and were physically verified by the Management during the year.
According to the information and explanations given to us, no material
discrepancics between the book records and the physical inventory were noticed
on such verification.

C. Based on our examination of the registered sale deed provided to us. we report
that, the title deeds of all the immovable properties, disclosed in the financial
statements included in property, plant and equipment are held in the name of the
Company as at the balance sheet date.

d. According to the information and explanations given to us, the Company has not
revalued its property, plant and Equipment (including Right of Use assets) and
its intangible assets. Accordingly, the requirements under paragraph 3(i)(d) of
the Order are not applicable Lo the Company.

e. According to the information and explanations given to us, no proceeding has
been initiated or pending against the Company for holding benami property
under the Benami Transactions (Prohibition) Act, 1988 and rules made
thereunder. Accordingly. the provisions stated in paragraph 3(i) (e) of the Order
are not applicable to the Company

Hence the given provision stated is not applicable 1o the Company as there is no fixed assets
in the Company.

il. In respect of inventories:

(a) According to the information and explanations given to us, the inventory except
for good-in-transit and stocks held with third parties, were physically verified
during the year by the management at reasonable intervals. In our opinion and o
based on information and ¢xplavations given o us. the coverage and ]31'\)CCdUE/‘gg:'/f-”z:~,H;J.;‘;:._E
of such verification by the management is appropriate having regard to the syze —_—
ot the Company and nature of its operations. There is no stock held with tl}'ird QAN )
parties at the year end and no goods in transit. No discrepancies of 10% or more, "
in the aggregate for each class of inventories were noticed on such physiéat;f};_:ﬁ—c-f,
verification of inventories when compared with the books of accounts. —
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(b) The Company has not been sanctioned working capital limits in excess of Rs. 5
crores in aggregate from Banks/financial institutions on the basis of security of
current assets.

Hence, the given provision stated is not applicable to the Company as there is no Inventory in
the Company.

1.

Vi.

Vil.

According to the information and explanations given to us and on the basis of our
examination of records of the Company, the Company has not granted any loans,
secured or unsecured to companies, firms, Limited Liability Partnerships or other
parties covered in the register maintained under section 189 of the Companies Act,
2013.

According to the information and cxplanations given to us and on the basis of our
examination of records, the Company has not granted any loans or made investments
or provided guarantees, which are covered under section 185 and 186 of the
Companies Act, 2013.

According to the information and explanations given to us and on the basis of our
examination of records, the Company has not accepted any deposits from the public
covered under Section 73 to 76 of the Companies Act, 2013 except loan from
directors of the company and bodies corporate in which directors of the company are
interested.

It has been explained to us that the provisions of sub-section (1) of section 148 of the
Act are not applicable to the Company as the Central Government of India has not
specified the maintenance of cost records for any of the products of the Company.
Accordingly, the provisions stated in paragraph 3 (vi) of the Order are not applicable
to the company.

In respect of Statutory dues:

(a) According to information and explanations given to us and on the basis
of our examination of the books of account, and records, the Company is
generally regular in depositing with appropriate authorities, amounts
deducted/accrued in the books of account in respect of undisputed
statutory dues including Goods and Services Tax, Provident Fund,
Employee’s State Insurance, Income-Tax, Sales-Tax. Wealth Tax,
Service Tax, Custom Duty, Excise Duty, Value added Tax, Cess and other
material statutory dues applicable to it. In our opinion, no material
undisputed amounts payable in respect of the above were in arrears as at
31st March 2023 for a period of more than six months from the date they
became payable.

(b) According to the information and explanations given to us, there are no
dues of Goods and Services Tax, Provident Fund, Employee’s State -
Insurance, Income-Tax, Sales-Tax, Wealth Tax, Service Tax. Custo__i.-t;x

Duty. Excise Duty, Value added Tax, Cess etc. outstanding on account(of| /<)

any dispute.




viii.

iX.

Xl,

B

In our opinion and according to the information and explanations given to us and on
the basis of our examination of the books of account and records, there were no
transactions relating to previously unrecorded income that were surrendered or
disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of
1961) during the year.

In our opinion and according to the information and explanations given to us and on
the basis of our examination of the books of account and records.
a. The Company has not defaulted in the repayment of loans or borrowings or in
payment of interest thereon 10 any lender.

b. the basis of our audit procedures, we report that the company has not been
declared willful defaulter by any bank or financial institution or government or
any government authority.

¢. money raised by way of term loans during the year have been applicd for the
purpose for which they were raised.

d. on an overall examination of the financial statements of the company, we report
that no funds raised on short-term basis have been used for long-term purposes
by the company.

e. The Company does not have any subsidiary. associate or joint venture, hence
reporting under the clause (ix)(c) of the order is not applicable to the Company.

f. The Company does not have any subsidiary, associate or joint venture, hence
reporting under the clause (ix)(f) of the order is not applicable to the Company.

In terms of the information and explanations sought by us and given by the
management and the books and records examined by us in the normal course of
audit and to the best of our knowledge and belief,

a. The Company did not raise any money by way of initial public offer or further
public offer (including debt instruments) during the year. Accordingly, the
provisions stated in paragraph 3 (x)(a) of the Order are not applicable to the
Company.

b. According to the information and explanations given to us and basced on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully, partly or optionally
convertible debentures during the year. Accordingly, the provisions stated in
paragraph 3 (x)(b) of the Order are not applicable to the Company.

a. In terms of the information and explanations sought by us and given by the
management and the books and records examined by us in the normal course of
audit and to the best of our knowledge and belief, no fraud by the Company or
on the Company by its officers or employees has been noticed or reported during
the year that causes the financial statements to be materially misstated.

b. We have not come across of any instance of fraud by the Company or on the.
11+
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company during the course of audit of the financial statement for the yearended
March 31, 2023, accordingly the provisions stated in paragraph (xi)(b) ofthe
Order is not applicable to the Company.

C. Asrepresented to us by the management, there are no whistle-blower complaints
received by the Company during the year. Accordingly, the provisions stated in
paragraph (xi)(c) of the Order is not applicable to company.

Xil. According to the information and explanations given to us and on the basis of our
examination of records, the Company is not a Nidhi Company. Accordingly, the

provisions stated in paragraph 3(xii) (a) to (c) of the Order are not applicable to the
Company.

Xiii, Based upon the audit procedures performed and according to the information and
explanations given to us, all transactions with related parties are in compliance with
sections 177 and 188 of Companies Act, 2013 where applicable and the details have
been disclosed in the financial statements etc. as required by the applicable
accounting standards.

Xiv. In our opinion and based on our examination, the Company does not require to
comply with provision of section 138 of the Act. Hence, the provisions stated in
paragraph 3(xiv) (a) to (b) of the Order are not applicable to the Company.

XV. In terms of the information and explanations sought by us and given by the
management and the books and records examined by us in the normal course of
audit and to the best ol our knowledge and belief, the Company has not entered into
any non-cash transactions with directors or persons connected with him and hence,
provisions of section 192 of the Act are not applicable to company. Accordingly.
the provisions stated in paragraph 3(xv) of the Order are not applicabic to the
Company.

XVi. In our opinion,

a. the Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934 and accordingly, the paragraph 3(xvi)(a) of the Order
is not applicable to the Company.

b. the Company has not conducted any Non-Banking Financial or Housing Finance
activities without any valid Certificate of Registration from Reserve Bank of
India. Hence, the reporting under paragraph clause 3 (xvi)(b) of the Order are
not applicable to the Company.

c. The Company is not a Core investment Company (CIC) as defined in the
regulations made by Reserve Bank ol India. Hence, the reporting under
paragraph clause 3 (xvi)(c) of the Order are not applicable to the Company.

d. The Company does not have more than one CIC as a part of its group. Hence,
the provisions stated in paragraph clause 3 (xvi)(d) of the Order are not
applicable to the Company. _
XVil. Based on the overall review of financial statements, the Company has not incurr;:,cvli'--'p TN
cash losses in the current financial year and in the immediately preceding finan¢ial” '
year.
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Hence, the provisions stated in paragraph clause 3 (xvii) of the Order are not applicable to the
Company.

XViil,

XIX.

XX.

XX1.

Place:

There has been no resignation of the statutory auditors during the year. Hence, the
provisions stated in paragraph clause 3 (xviil) of the Order are not applicable to the
Company.

According to the information and explanations given to us and based on our
examination of financial ratios, ageing and expected date of realization of financial
assets and payment of liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans, we are
of the opinion that no material uncertainty exists as on the date of audit report and
the Company is capable of meeting its liabilities existing at the date of balance sheet
as and when they fall due within a period of one year from the balance sheet date.
We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor anv assurance that all liabilities
talling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

According (o the information and explanations given to us, the provisions of section
135 of the Act (LE. CSR Committee are not applicable 1o the Company. Hence, the
provisions of paragraph (xx)(a) to (b) of the Order are not applicable to the Company.

According to the information and explanations given to us, the Company does not
have any Subsidiary, Associate or Joint Venture. Accordingly, reporting under clause
3(xxi) of the Order is not applicable.

For NEERAJ BHATIA & CO.
_——_ Chartered Accountant
AR Registration No.003730N
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COUTURE FASHION EN TREPRENEUR FOUNDATION

Regd Off.: Plot No 2A, st Floor, KH No. 294, Kehar Singh State Saiduljab Village Lane No 2, South Delhi, New Delhi-110030

Office: 212A, Shahpur Jat, Hauz Khas, South

Delhi, New Delhi-110049

Email ID.: accounts@indiafashionawards org MOB NO. :- 7007048060

Corporate 1dentification Number - - U80302DL2022NPL401257

BALANCE SHEET AS AT 31ST MARCH, 2023

| PARTICULARS

.
NOTENO, | ASAt31" March, | As At 3ist March, |

{Amount m Ks )

D i (- 2 _+ e
L [EQUNYAND LiBITIES 00— T T —]
|| Shareholder's funds | | |
(a) Share Capital ‘ I 1,000.00 .
":h-, Reserves & Surplus 2 ‘ (40.02) -
| fch Money received against share warrants | ! - -
|
| 2|Share application money pending allotment ! - ! - |
| 3|Non-(.‘umnt Liabilities | | |
() (Leng Temm Borrowmgs i :
i () Deferred tax Liability (net) 3 | 2| |
(c) Long Term Provisions | |
| 4| Curvent Lisbilities | - | .
l{a) Short-term borrowings 4 | 1,903.61 - |
I( by Trade payables | 5 - -
© Other current liabilitics 6 1353.85 | .
;'h]) Short-term provisions | 7 | 25.00 |
| TOTAL | T =
I |ASSETS | |
Non-Current Assets |
T H Praperty, Plant & Eqipments & Intangihle Assets | | |
| 0] Tangible assets ‘ | |
| (b) Deferred tax assets (net) - -
(c) Long-term loans and advances ‘ - - ‘
| {d) Other Non Current Assets | |
| | |
| 2!{.‘urn-nl Assets |
[(a) Current investments | - - ‘
| (b) Inventories | - -
| i© Trad¢ reccivablcs 8 - | =
(d) Cash and cash equivalents 9 1,668.78 -
‘ (e) Short-term Loans & Advances - -
3] Other Currrent Assets 10 257367 0 . ‘
| ' TOTAL ! ~ 4.242.45] E
o o o 117

* Notes on Financiai Statements &
Significant Accounting Policies attached forming part of the Balance Sheet

For COUTURE FASHION ENTREPRENEUR FOUNDATION

s

Place: New Delhi hrestor
Vagdish Pathak

DIN No. 00053041

15, First Floor, Pusa Road

Date : 23rd September, 2023 Karol Bagh

New Delhi-110005

— - .

G

Sanjay Nigam

DIN No. 07631060
D-636/95, Jai Nagar
‘Yakroh: Indira Magar

Lucknow, Uttar Pradesh-226016

As per our report of even date annexed

BHATIA
PARTNER
M No. 088266

A-TA/3, Rana Pratap Bagh, Delli - 110007



COUTURE FASHION ENTREPRENEUR FOUNDATION

Regd.Off.: Plot No. 2A, 1st Floor, KH No. 294, Kehar Singh State Saiduljab Village Lane No 2, South Delhi, New Delhi-110030

Office: 212A. Shahpur Jat, Hauz Khas, South Delhi, New Delhi-110049
Emaii iD.; acvounts@@indiafashionawards.org  MOB NO. :- 7007048060
Corporate Identification Number : - U80302DL2022NP1401257

STATEMENT OF INCOME AND EXPENDITURE FOR THE PERIOD ENDED 31ST MARCH, 2023
{From &tk July, 2022)
_{(Amount in Rs.)

e N e

-1 =

L -]

, |
PARTICULARS ] NOTE NO. 2022-23 ‘ 2021-22
I |

|

|

— — — T

‘income - |
Revenue From Opcrations 11 14,410.61

Other Income 12 -
Total Income (1 + I1) 14.410.61
Eapevses: , = 1

|

Aot AF v sala o1 A
Cost of materials consumed 5 i ‘
|
|

Purchases of Stock-in-Trade

Changes in inventories of Stock-in-Trade -
Employves benelits expense i3 2.026.43
Finance Costs [ | -
14 -

Depreciation and amortization expense ' I -
Other expenses 15 12,417.92 -
Tona! oxpenses i L 1443835, -
Profit before exceptional and extraordinary items and tax (3-4) | | (3_7_74) g
Exceptional items . B - -
Profil befure exiraordinsry ifemns sod (ax (3 - 6} I 27.74) -1
IIJ.xlrnordinar}- Items - | o |
Profit before tax (7- §) (27.74)| -

Tax expense: ‘

{15 Current tax i { ”
1(2) Deferred tax = | -
| Profit /(Loss) for the year from continuing operations (7- 8) (27.74) -
Profit/(loss) from discontinuing operations - r

Tax expense of discontinuing operatians | .
|Prol'|t.~‘l,'loss) from Discontinuing operations (after tax) (12-13) -| -]

Profit/ (Loss) after tax for the year (11 + 14) ' (27.74)| -

| Earmings per equity share® 16 |
(1) Basic 0.28| 0.00
'(2) Diluted 0.28) 0.00
- 1-17

*Notes on Financiai Staiements &
Significant Accounting Policies attached forming part of Statement of Profit & Loss

Place:

Date :

UDIN -

For COUTURE FASHION ENTREPRENEUR FOUNDATION

> f. . 5 /\ A L;: rector

Sanjay Nigam
/ / DIN No. 07631060
faif D-636/95. Jai Nagar

15, First Floor, Pusa Road
Karol Bagh
New Delhi-110005

New Delhi

23rd September, 2023
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COUTURE FASHION EN TRPRENEUR FOUNDATION

Registered Office: Plot No. 2A, First Floor, KH No. 294, Kehar Singh State, Saiduljab Village

Lane No. 2, South Delhi, New Delhi-1 10049
E-mail Id: accounts@indianfashionawards.org, Phone No. +91 7007048060
CIN: U80302DL2022NPL401257

FINANCIAL YEAR: 2022-23

SIGNIFICANT ACCOUNTING POLICIES:

The accounts have been prepared in accordance with Generally Accepted Accounting Principles
(GAAP) in India and are in line with the relevant laws as well as guidelines prescribed. The
significant accounting policies adopted by the company are stated below:

a) Basis of preparation of Financial Statements

Method of Accounting:

The financial statements have been prepared in compliance with the accounting
standards as prescribed under Section 133 of the Companies Act, 2013 read with Rule 7
of the Companies (Accounts) Rules, 2014 (as amended). The financial statements have
been prepared on going concern basis under the historical cost convention on accrual
basis in accordance with the generally accepted accounting principles in India. All assets
and liabilities have been classified as current Or non-current, wherever applicable as per
the operating cycle of the Company and other criteria as set out in the Schedule I1I to the
Companies Act, 2013.

Accounting Policies

Accounting policies except those specifically mentioned in the notes are consistent with
those applied in the previous year.

b) System of Accounting

The company follows the mercantile system of accounting by following the accrual
concept in the preparation of accounts.

Exceptional and Extraordinary Items

Exceptional Items

Items of income and expenses within profit or loss from ordinary activities are of such
size, nature or incidence that their disclosure is relevant to explain the performance of the
enterprise for the period, the nature and amount of such items are disclosed separately as
exceptional items.

Extraordinary Items

Extraordinary Items are income or expenses Lhat arise from events or transactions that are
clearly distinct from the ordinary activities of the enterprise and, therefore, are not
expected to recur frequently or regularly.
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d)

2)

h)

2.

Fixed Assets

Fixed Assets are stated at cost of acquisition/construction, net of credit availed in respect
of any duties & taxes, less accumulated depreciation. The cost also includes all pre-
operative expenses and financing cost of borrowings till the commencement of
commercial production.

Depreciation

Depreciation on Tangible Fixed Assets is provided on Straight Line Method as per useful
life prescribed in Schedule II of the Companies Act, 2013. Depreciation on assets
purchased/sold during the year is charged on proportionate basis.

Use of Estimation:

The preparation of financial statements requires estimates and assumption to be made that
affect the reported amount of assets and liabilities on the date of financial statements and
the reported amount of revenues and expense during the reporting period. Difference
between the actual results and estimates are recognized in the period in which the results
are known/ materialized. These estimates and underlying assumptions are reviewed on
ongoing basis.

Provisions, Contingent Liabilities and Contingent Assets

Provisions are measured using substantial degree of estimation and are recognized when
there is a present obligation as a result of past events and it is probable that there will be
an outflow of resources to settle the obligation. Contingent Liabilities are not recognized
but are disclosed in the notes wherever required. Contingent Assets are neither recognized
nor disclosed in the financial statements.

Earnings per share

The earning considered in ascertaining the Company’s EP S comprises the net profit after
tax as per “Accounting Standard 20 — Earning per Share” issued by The Institute of
Chartered Accountants of India. The number of shares used in computing basic and
diluted EPS is the weighted average number of shares outstanding during the period.
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i) Accounting of Taxes

Provision for taxation for the
computed in accordance with the
Deferred tax is recognized,

3-

year is ascertained on the basis of assessable profits
provisions of Income Tax Act, 1961.
subject to the consideration of

prudence, on timing

difference between taxable income and accounting income that originates in one period
and are capable of reversal in one or more subsequent periods.
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Financial Year 2022-23

Notes on Financial Statements for the financial year ended 315t March, 2023

The previous year figure does not re-grouped/reclassificd as this is tbe First Financia) Year for the Company.

1 SHARE CAPITAL

. Ay 21 315t March 2023 As at 315t March 2022
Share Capital —
Number Amount in Rs. Number Amount in Rs.

Authorized
1,00,000 Equity Shares of Rs, 10/~ each 1.00.000.00 16,00.080.00 -
Issued, Subscribed & Paid up
1,00,000 Equity Shares of Rs. 10/- each 1,00,000.00 10,00,000.00 - -

U'otal 1,00,000.00 10,00,000.00 - -

|
As at I1st March 2023 As at 31st March 2022
Particulary
Number Amount in Rs. Number Armount in Rs.
Equity Shares ling at the b 2 of the year - - = =
Add : Equity Shares Issued during the year 1,00.000.00 10.0,(00_00 - -
Less : Liquity Shares bought back during the year - - -
Equity Shares outstanding at the end of the year 1,00,000.00 10,00,000.60 - -
1.2 The Detail of Equity Shareholders Holding more than 5% Shares
S.Ne. As at 315t March 2023 As ai 3151 March 2022
Name of Shareholder Number % held Number % held
1 Mr. Devesh Varyani 60,000.00 60% u -
2 Miss. Idha Pathak 18,000.00 18% - -
3 Mr. Raj Sarthak Nigam 18,000.00 18% 2

2 RESERVES & SURPLUS

) - (Amount in Rs.)
i As at 31st March | Asat 31st March
2023 2022

Particulars

. Profit & Loss Account

As per Last Balance Sheet i

Add : Surplus/(Deficit) after tax for the year (27.74)

Less: Interest on TDS - - (12.28)|
| TOTAL (40.02)| -
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3 DEFERRED TAX LIABILITY

{Amout in Rs. "000)

Particulars Asat31st March T As at 31st March |
—— o B 2023 | 2022
| Deferred Tax Liability | - ‘ -
‘_ “TOTAL o . ‘{
4 SHORT TERM BORROWINGS
—— - - __ {(AmountinRs. ooy
Particulars | Asat 315t March | As at 31st March
- - |k 2623 2022 I
Short Term Borrowings |
| -From Directors 1,462.61 {
-From Others 441.00 I -
B TOTAL 1,903.61 | -
5 TRADE PAYABLES
P : (Amount in Rs. '000)
[ Particulars | Asat31st March | As at 31st March |
B 2023 | 202
Trade Payables - o -
TOTAL A N
6 OTHER CURRENT LIABILITIES
N ~ lAmountinRs '000)
Particulars As at 31st March | As at 31st March
| 2023 2022
|
Salary Payable -
TDS Payables 9437
Advance From Customer 980.00
Expenses Payable 250.00
Excess GST Claimed 29.48 |
[ TOTAL 135385 | ]
7 SHORT TERM PROVISIONS
o (Amount in Rs. '000)
| Particulars | Asat31stMarch | As at 31st March ]
| = 2023 2022
Provision for Income Tax -
Provision for Audit Fees 2500
|
TOTAL | 25.00 | 21
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8 TRADE RECEIVABLES

e —_— tAmount in Rs. '000)

Particulars | Asat31st March [As at 31st March |

B 2023 2022 J

Sundry Debtors ( Unsecured, considered Good ) o _7 N
|~outstanding for Less than Six Months | - |
poges.. Ly &l
[ TOTAL [ = N

9 CASH & CASH EQUIVALENTS

{Amount in Rs. '000;

| Particulars

‘. Emlst March | As at 31st March |

2023 2022

|Cash in Hand . “_ T ess| .
|Bank Account - Kotk Makindra Bank - 6277 1,662.23 ;
-— S— == |
k_ o — - WOtAL L 1,668.78 |
10 QTHER CURRENT ASSETS
—_— S __ (Amountin Rs. 000)
Particulars As at 31st March ‘ As at 31st March |
|___ R 2023 2022
TDS Recievable 776.21
|GST Receivable 1,266.37
Advances to Suppliers 467.42
Unclaimed GST ‘ 63.68 |
e I S V7Y ] E—
11 REVENUE FROM OPERATIONS
S[LYLAVE FROM OPERATIONS _

— e —— . —_(Amount in Rs, '000)
| Particulars | 2022-23 2021-22 |
— e L EE— f—— s — — —— T T —— = ia = s —
|Sponsorship Services | 6,830.61 - I
Commision Services 80.00
Other Income (Advance) 7,500.00
‘ = — L - 0 |
i TOTAL l 14,410.61 | - |

12 Other Income

—_— = — o . lAmuuLinRﬂUO}
[— o [ 2022-23 2021-22 ‘

Other Income

I 177 A - F— _1_ _ _‘
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13 EMPLOYEE BENEFIT EXPENSE
N - . . = o _— _{Amount in Rs. '000)
Particulars 2022-23 2021-22
Salaries o - 2,02043 | .
TOTAL 2,020.43 | -]
14 DEPRECIATION AND AMORTIZATION EXPENSES
o —. S i (Amount in Rs. '0{})}
Particulars 2022-23 2021-22
|Depreciation of Tangible Fixed Assets - 4
! |
i TOTAL | = =
15 OTHER EXPENSES
- - o o (Amount in Rs. '000)
Particulars 2022-23 2021-22 |
Bk Charges o - 3.89 =
Business Pramotion 640.93 -
Courier Charges 2329 | -
Diwah Expenses 294.99 -
Electricity Expenses 154.39 -
Entertainment Expenses 254.84 -
Legal and Professional Fees 1,179.00
|Hotel Expenses 3,823 .49 -
Internet Expenses 11.39 -
Mack Up Expenses 25.00 -
Office Expenses 44.15 -
Office Rent 575.00 -
Photographer Expenses 59.88 -
IPrinting & Stationary 5748 -
Production Expenses 2,996.65
Services Charges 8.47 =
Software Expenses 17.20 -
Tour & Travelling 1,733.36 -
Trophy Expenses 75.30 -
Video Shooting Expenses 290.12 -
Website Expenses 62.28 -
Employees Reimbursement Expenses 5.64 -
Bonus 45.60 | -
Repair & Maintainance 10.56 =
Audit Fees 25.00 -
| TOTAL B 12,417.92 -]

-

s
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15.1 Detail of Pavment to Auditors is as follows :

Particulars w223 | 02122
\(a) Audit Fees. - I L mse] . ]
In  EARNINGS PER EQUITY SHARE :
—_—mm—m— T — __ l|AmountinRs.}
| Particulars [ 202223 202122
|T\Iet Profit afier tax as per Statement of Profit and Loss Account (27,738.48) -
Weighted Average number of equity share (No.) 1,09,000.00 J)
Basic and Diluted Earning per share(Rs.) 0.28) -
|Face Value per equity share(Rs.) - 10.00 | -
17 RELATED PARTY DISCLOSURES
N ; T Closing Balance
. . aturc o ransaction st
Name of Related Party Relationship Transaction Amount as on 31
March'23
. . Loan Taken 26,41,766.98
S N Direct " 14,62,613.98
anjay Nigam aecor Loan Repaid 11,79,153.00
. . 9,44,151.00
Raj Sarthak Nigam Son of Director Soan Taksn 4,41,001.00
Loan Repaid 5,03,150.00

r COUTURE FASHION ENTREPRENEUR FOUN DATION.
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| Particulars Numerator Denominator Year ended Year ended |
| ] 31.03.2023 | 31.03.2022 |
a) Current Ratio (in times) Current Assets Current Liabilities 1.29 NA
| b)| Debt- Equity Ratio (in times) | Total Debt Total Equity 1.98 - NA
‘ c)| Debt- Service Coverage Ratio (in |Net Operating (Finme Cost + |
—— times) Income Principal) | NA | NA
’ d)| Return on Equity Ratio (in %) | o Equity I .
Net Profit after Tax | | -2.89% NA
i ¢)| Inventory Turnover Ratio (in times) | Cost of Good Sold Average [nventory | NA T NA |
‘ )| Trade Receivable Turnover Ratio |Revenue from Average Trade - i
| (in times) |Operation Receivables NA NA |
| g)| Trade Payable Tumover Ratio (in Average Trade - - '
| | times) _ |Purchases _|Payables - NA NA ‘
h)|  Net Capital Turnover Ratio (in  |Revenue from Net ‘
[ times) |Operation Working capital 15.01 NA |
)| Net Profit Ratio (in %) Net Profit before Revenue from |
| -  |Tax Operation -0.19% NA |
J)| Return on capital employed (in %) |EBIT Capital Employed N _|
(Total Assets-
] | |Current Liablities) -2.89% NA
k)| Return on Investment (in %)  |Net Profit | Total Assets -0.65% NA

Note 19 - Additional Regulatory information as per recent pronouncement of (MCA) notified Companies (Indian
Accounting standards) Amendment Rules 2022 dated 23rd March 2022.

19(i) Title Deeds of Immovable of Property not held in the name of the company:

19(iii) The Company has not granted any loans & advances to its promoters , directors ,KMP and other related as defined

The Company does not hold any immovable property whose title deeds are not held in the name of companies or jointly

held with others.

19(ii) The Companies has not revalued its Property , Piant & Equipment during the period under reporting.

(Under Companies Act 2313), either severaly or jointly with any other person which are in the natue of loans.

19(iv) Intangible Assets Under development:
a) There are no Intangible Assets under development hence no aging schedule is applicable

b)

There are no Intangible Assets under development , whose completion is overdue or has exceeded its cost compared to

its original plan

19(v) Details of Benami Property held

The company does not have any Benami property whare any proceedings has been initiated or pending against the

company for holding any benami

property.

19(vi) Statement of Current Assets filed with Bank
The Company has no borrowings from bank on the basis of securily of current assets.

19(vii) Wilful Defaulters

The Company has not been declared wilful defaulter by any bank or financial Institution or government or any

government authority.

19(viii) Realtionship with Struck off Companies

The Companies has not made any transaction with the companies struck off under section 248 of the Companies Act,

2013.

For COUTURE F
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19(ix) Registration of charges or satisfaction with the Registrar of Companies
The Company does not have charges or satisfaction which is yet to be Registered with the registrar of Companies
beyound the statutory period.

19(x) Compliance With number layer of companies

The company does not have any investments through more than two layers of investment companies as per section 2(87)
(d) and scction 186 of companies Act 2013.

19(xi) Compliance with approved Scheme(s) of Arrangements

No Scheme of any arrangements has been approved by the competent authority in terms of Section 230 to 237 of the
companies Act 2013.

19{xii) Utilisation of Borrowed funds and Share Premium
The Company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other
(A) sources or kinds of funds) to any other person(s) or entity(ies) including foreign entities (Intermediaries) with the
Understanding (whether recorded in writin g or otherwse) that intermediary shall:

(i) directly or indirectly lend or invest in other person entities in any manner whatsoever by or on behalf of company
(ultimate benefeciaries).

(ii) Provide any gurantee , security or the like to on behalf of ultimate beneficiaries.

(B) The Company has not received any other person{s) or entity(ies) including foreign entities (Intermediaries) with the
understanding (whether recorded in writing or otherwse) that intermediary shall:

O directly or indirectly lend or invest in other person entities in any manner whatsoever by or on behalf of company
(ultimate benefeciarics).

(iiy Provide any gurantee , security or the like to on behalf of ultimate beneficiaries

196 The Company has no transaction which is not recorded in the books of account that has been surrendered or disclosed as
(it income during the year in the tax asseesment under the Income Tax Act 1961.

19(xiv} The Company has not invested or traded in crypto currency or virtual currency during the financial year.

Note 20 - General Information

() In the opinion of board, all current assets, loans and advances are approximately of the value stated, if realised in

ordinary course of the business and in their opinion and to the of their knowledge and belief all known liabilities have
been brought to the accounts.

(i) Previous year's figures are regrouped/reclassified whereever consider necessary to make them compareable with the
current year figures.

(iii) During the year Company has received advance of Rs. 75,00,000/- from Cusiomer and the same has been shown as
Income in this year. However, invoice for the said amount has been issued in next year and GST has been charged and
paid in the next year.

(iv) During the year Company has deducted TDS under Section 194C amount to Rs. 67,420/- on Hotel Expenses but the
same amount has not been paid or filed till the time of Audit. However, the management replied on the same that it will
be paid before the due date of filing.

-
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