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ARG & Co. LLP -

Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To the Members of DLF Property Developers Limited
Report on the Audit of the Ind AS Fipancial Statements
Opinion "

We have audited the accompanying Ind AS financial statements of DLF Property Developers Limited
(“the Company™), which comprise the Balance sheet as at March 31 2019, the Statement of Profit and
Loss, including the statement of Other Comptehensive Income, the Cash Flow Statement and the
Statement of Changes in Equity for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2019, its Profit
including other comprehensive income its cash flows and the changes in equity for the year ended on that
date.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing
(SAs), as specified under section 143(10) of the Act. QOur responsibilities under those Standards are
fusther described in the ‘Auditot’s Responsibilities for the Audit of the Ind AS Financial Statements’
section of our report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and approprate to provide a
basis for our audit opinion on the Ind AS financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of other information. The other
information comprises the information included in the Annual report, but does not include the Ind AS
financial statements and our auditor’s report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do oot
express any form of assurance conclusion thereon.

In connection wich our audit of the Ind AS financial statements, our respoasibility is to read the other
information and, in doing so, consider whether the other information is materally inconsistent with the
financial statements ot our knowledge obtained in the audit or otherwise appears to be matenally
risstated.

If, based on the work we have petformed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management for the Ind AS Financial Statements /

The Company’s Board of Directots is responsible for the matters stated in section 134(3) of the Act with
respect to the preparation of these Ind AS financial statements that give a ttue and fair view of the
financial position, financial performance including-&thax_ gmprehensive income, cash flows and changes
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in equity of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with [the
Companies (Indian Accounting Standards) Rules, 2015, as amended]. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that ate reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accutacy and completeness of
the accounting records, relevant to the preparation and presentation of the Ind AS financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Ind AS finandal statements, managemeant is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Qur objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a
whole ate free from material misstatement, whether due to fraud or errog, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a matedal misstatement when it exists.
Misstatements can atise from fraud ot error and are considered materal if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

*  Identify and assess the risks of material misstatement of the Ind AS financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those misks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢+ [Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls system
in place and the operating effectiveness of such controls]

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to eveats or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

*  Ewvaluate the overall presentation, structure and content of the Ind AS financial statements, including
the disclosures, and whether the Ind AS financial statements represent the underlying transactions
and events in a manner that achieves fair presentaton,
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We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.
Report on Other Legal and Regulatory Requirements

1. As requited by the Companies (Auditor’s Report) Oxder, 2016 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that

(@) We have sought and obtamed all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept hy the Company so
far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt with
by this Report are in agreement with the books of account;

{d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standatds) )
Rules, 2015, as amended, '

() On the basis of the written representations received from the directors as on March 31, 2019
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2019 from being appointed as a director in terms of Section 164 (2) of the Act;

{(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company with reference to these Ind AS financial statements and the operating effectiveness of
such controls, refer to our separate Report in “Annexure B” to this report;

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requitements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanation given to us,
the company has not paid or provided any managerial remuneration as defined by the
provisions of the section 197 of the Companies Act, 2013

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial

position;




. The Company did not have any long-term contracts including dedvative contracts for p

which there wete any material foreseeable losses; '

ill. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For and on behalf of
ARG & Co LLP

M.Nd 52§ 269

FRN: 010630N/N500036
Place: Delhi

Date: 08-05-2019



Annexure A to the Independent Auditor’s Report of even date to the members of DLF Property
Developers Limited, on the financial statements for the year ended March 31, 2019

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and explanations
given to us and the books of account and other records examined by us in the normal course of audit,
and to the best of our knowledge and belief, we report that:

)

b)

The Company does not have any fixed assets. Accordingly, the provisions of clause 3(1) of the
Oxrder are not applicable.

In our opinion, the management has conducted physical verification of inventory at reasonable
intervals during the year and no material discrepancies between physical inventory and book
records were noticed on physical verification.

The Company has not granted any loans, secured or unsecured to companies, firms or other
parties covered in the register maintained under Sec. 189 of the Companies Act. Accordingly the
provisions of clause 3(iii) of the order are not applicable to the company.

According to the information and explanations given to us, the company has not granted any
loans or has not provided any guarantee & security to its directors as defined in the section 185
and section 186 of the Companies Act, 2013,

During the year, the company has not accepted any deposits as defined in section 73 and section
76 of the Companies Act, 2013 or rules made thereunder. Accordingly the provision of clause

3(v) of the order is not applicable to the company.

Accotding to the information and explanations provided ta us, the Companies (Cost Records &
Audit) Rules 2014 are not applicable to the Company. Accordingly, the provision of the clause
3(vi) of the order is not applicable to the company.

According to the records of the company, the company is generally regular in depositing with
appropriate authorities undisputed statutory dues including provident fund, employees’ state
insurance, incomme-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess
and any other statutory dues applicable to it. According to the information and explanations
given to us, no undisputed amounts payable in respect of income tax, wealth tax, service tax,
sales tax, customs duty, excise duty, value added tax and cess were outstanding, as at 31.03.2019
for a period of more than six months from the date they became payable.

As per the information and explanations given to us, no dispute is pending on account of any
dues of income tax ot sales tax or service tax or duty of customs or duty of excise or value added
tax.

In our opinion and according to the information and explanations given to us, the company has
not obtained any loans or borrowings from any financial institution, Bank, Government or
debenture holders. Accordingly the provision of clause 3(viii) of the order is not applicable to the
company.

According to the information & explanation given to us, the company has not raised money by
way of initial public offer or further public offer (including debt instruments) or term loan.
Accordingly the provision of clause 3(ix) of the order is not applicable to the company.




Based upon the audit procedures performed and information and explanations given by the
management, we report that no fraud by the company or no fraud on the company by its officers
or employees has been noticed or reported during the year.

According to the information & explanation given to us, the company has not paid ot provided
any managerial remuneration as defined by the provisions of the section 197 of the Companies
Act, 2013.  Accordingly the provision of clause 3(xi) of the order is not applicable to the
company.

In our opinion and according to the information & explanation given to us, the company is not a
nidhi company. Hence the provision of clause 3(xif) of the order is not applicable to the
company.

According to the information & explanations given to us, all transactions defined under Section
188 of the Act are in compliance with Section 188 and details of these transactions are properly
disclosed in the Financial Statements. Further, Section 177 of the Act is not applicable to the
Company. ‘ -

According to the information & explanation given to us, the company has not made any
preferential allotment or private placement of shares or fully or partly convertible debentures
during the year under review. Accordingly the provision of clause 3(xiv) of the order is not
applicable to the company.

According to the information & explanation given to us, the company has not entered into any
non-cash transaction with directors or any person connected with him, Accordingly the provision
of clause 3{xv) of the order is not applicable to the company.

In our opinion and according to the information & explanation given to us, the company is not
required to be registered under section 45-IA of the Reserves Bank of India Act, 1934.
Accordingly the provision of clause 3(xvi) of the order is not applicable to the company.

For and on behalf of
ARG & Co LLP
Chartered Accountd

Place: Delhi
Date: 08-05-2019



Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

In conjunction with our audit of the Ind AS financial statements of the Company as of and for the year
ended 31st March 2019, we have audited the internal financial controls over financial reporting of DLF
Property Developets Limited

Management’s Responsibility for Internal Financial Controls

The Respective Board of Directors of the company, are responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (“ICAT’). These tesponsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company’s policies, the safepuarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's intemal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note™) issued by ICAI and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10} of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both 1ssued by the
Institute of Chartered Accountants of India, Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness., Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to pemmit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide reasonable




assutrance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the Ind AS financial statements.

Inhetent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitattons of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over finandial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all matenal respects, an adequate internal finandal controls system
over financial reporting and such internal financial controls aver financial reporting were operating
effectively as at 31 March 2019, based on the internal contro] over finandial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the ICAIL

For and on behalf of
ARG & Co LLP

Kunal

Partner

M.No. 524269

FRNN: 010630N/N500036

Place: Delhi
Date: 08-05-2019




B o

v 1

A

¥ DLF Property Developers Limited
' CIN-U45200HR2008PLC075586 '
Regd. Office: 2nd Floor, DLF Gateway Tower, R Block, DLF City, Phase III, Gurugram, Haryana - 122002
Balance Shcet as at March 31, 2019

.'5,00

(% in lakhs)

m As at March 31, % As at March 31,
2019 2018

I. ASSETS
Non current assets

a)Financial assets

i} Investment 3 1.70 1.70
i} Loans 4 010 -
b) Deferred tax asset 5 31852~ 621.07%-

Current assets

a} Inventories 6 1614.75 1791.49
b} Financial asscts

i} Cash and cash cquivalents 7 19.78 11.73

¢} Current tax asset {net) 8 256.90 377

Total Assets ) 221175 242976

I1. EQUITY AND LIABILITIES

EQUITY

a) Equity share apital 9 50.00 50.00
13} Other cquity ) 440.56 (2607
LIABILITIES

Non-current liabilities
a} Financal liablities -
Other Anancia linbilites 10° - 155.25
| b} Other non-cureent Labilices 3] - 19.85

Current liabilities

a) Finanaal lnbilites

))Borrowings . S 1039.42 1905.50
i) Trade payables 13
-Total Qutstanding dues of micro enterprises and small enterprises (zefer note no. 33) -
-Total Qutstanding ducs of crediters other than micro enterpriscs and small enterpriscs 15.04 1.03
iiiyOther financial babilities 14 38544 244.80
b) Current Tax Liabilides i3 203.16 -
) Other current habilities 16 7813 7942
~
Total Equity and Liabilities 2,211.75 2,429.76

The accompanying notes from 1 to 40 form an integral part of these financial statements

Based on cur audit report of cven date attached.

For and on behalf of For and on behalf of the Board of Dirccrors
ARG & Co.LLP DLF Property Devetopers Limited
Chartered A

Kunal Gab Atul Srivastava Ashok Nanda
Partner ’ Director Direcror '
Membership Yfn.: DIN- 1802182 DIN: 7902699

Place : Gurugeam
Date : 8th May, 2019



DLF Property Developers Limited
CIN-U45200HR2008PLC075586
Regd. Office: 2nd Floor, DLF Gateway Tower, R Block, DLF City, Phase III, Gurugram, Haryana - 122 002
Statement of Profit and Loss for the year ended March 31, 2019

O
N

For the year ended

SRR ~ o - N0 March 2019)

. 1. Income

(¥ in lakhs)

For the year ended }

Revenue from operations 17 1,359.24 19292
Other income 18 20.25 19.88
Total Income 1,379.49 212.80
;I. Expenses
Changes in inventories af finished goods and work-in-progress 19 176.74 175.39
Finance costs 20 168.56 229.65
Other cxpenses 21 61.82 63.24
‘Total Expenses 407.12 468.23
1II. Profit before exceptional items and tax 972.3% (255.48)
Profit/Loss before tax 972.38 (255.48)
IV. Tax expensc
Current tax
Income T'ax Expense - 22 203.16 -
Defereed tax expense/{credit) 302.57 (41.16)
V. Loss after Tax for the ycar 466.65 (214.32)
Other comprehensive income - ‘ - |
A ijltems that will not be redassified to profit and loss - -
ii)income tax relating to items that will not be reclassified to profit or loss - -

B {)items that will be reclassified to profit or loss - -
ifjincome tax relating to irems that will be reclassified to profit or loss - -
Tatal comprehensive (loss) for the year 466.65 (214.32)

V1. Earnings per equity share (face valuc of ¥ 10 per sharc) 23
Basic (%) " 93.33 (42.86)
Dilued (D) 93.33 (42.86)

The accampanying notes from 1 to 40 form an integral part of these financial statements

Based on our autli report of tven date attached.

For and on behalf of
ARG & Co. LLP

Chartered Accountants
(FRN : 010630N/N508

Partner A
Membership No.: 521269

Place : Gurugram _
Date: 8th May, 2019

. For and on behalf of the Board of Directors

DLEF Property Developers Limited

Atul Srivastava
Director
DIN: 1802182

oot Mo

Ashok Nanda .
Director
DIN: 7902699
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DLF Property Developets Limited
CIN-U45200HR2008PL.C075586
Regd. Office: 2nd Floor, DLF Gateway Tower, R Block, DLF City, Phase III, Gutugtam, Haryana — 122 Oﬂz
Cash flow statement for the year ended March 31st, 2019

A. Cash flow from operating activities

Net Profit/(loss) before tax
Adjustments for:
Interest expense
Income Tax Provision
Loss from partnership firms (net)
Amount w/o
Ind AS adj

Int income

Int exp
Operating Profit/(loss) loss before working capital changes
Movements in working capital :
Increase/{Decrease) in current assets
Increase/{Decrease) in trade payables
Increase/decrease in other current Assets
Increase/(Decrease) in current Laibilities
(Increase) /Decrease in Current Asset
(Increase) /Decrease in inventories

Net cash flow from/(used in) operating activities (A)
lncome tax paid (net of refunds)

Net cash flow from operating activities (A)

Cash flow from investing activities
Investment in partnership firms

Loss paid

Profit Received

Net cash flow from investing activities (B)

Cash flow from financing activities
1ssue Of rrefefence Snare Lapital

Proceeds from borrowings

Repayment of borrowings

Increase/ {Decrease) in Financial Liabilities

Interest paid

Net cash (used in)/ flow from financing activities (C)

Net increase in cash and cash equivalents (A) + (B) + (C)

Opening cash and cash equivalents
Closing cash and cash equivalents (refer note 7)

(? in lakhs)

972.38 (255.48)
147.60 211.18
1447 50.65
0.04 i
(19.87) (19.88)
20.96 18.46
1,135.58 493
1401 (94.76)
(0.10) i
(136) i
253.13) i
176.74 166.41
1,071.73 76.58
- {L.72)
1,071.73 74.65
i (224.55)
i 296
- @IL.59)
i 246.00
(866.08) (250.00)
135 i
(198.95) (114.91)
1,063.68) (118.91)
805 265.8%)
1173 277.57
19.78 11.73
8.05 (765.89)




DLF Property Developers Limited
CIN-U45200HR2008PLC075586
Regd. Office: 2nd Floor, DLF Gateway Tower, R Block, DLF City, Phase III, Gurugram, Haryana — 122002
Cash flow statement for the year ended March 31st, 2019

Other disclosures required by Ind-AS 7:

(B Changes in Liabilities arising from Investing activities

(A) Changes in Liabilities arising from Financing activities (¥ in lakhs)
Particulars Cu.n'e-nt Non - lerrent
borrowing borrowing
1st April 2018 2089.44 -
Cash Flows (866.08) -
Transaction cost adjsutment - -
Interest expenses (excluding interest accrued but not due) 147.60 -
Interest Paid (198.95) -
Balance as on 31 March 2019 1172.01 -
. Current Non - Current
Particulars . ]
borrowing borrowing
1st April 2017 1,998.46 -
Cash Flows - .
Transaction cost adjsutment - -
Interest expenses ‘(excluding interest accrued but not due) 211.18 -
Interest Paid (120.20) -
Balance as on 31 March 2018 2,089.44 -

Other than those disclosed in Cash flow statement, there is no non-cash movement in investing activities

The accompanying notes from 1 to 40 form an integral part of these financial statements

Based on our audit report of even date artached.

For and on behalf of
ARG & Co. LLP
Chartered Accountants

Parmer ¥
Membership No.: 521269

Place : Gurugram
Date : 8th May, 2019

For and on behalf of the Board of Directors
DLF Property Developers Limited

A Naov

Atul Srivastava 7 Ashok Nanda
DIN: 1802182 Director '
Director DIN: 7902699
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Starement for changes in Bquity for the year ended March 31,2013

DLF Propenty Developers Limited
CIN-U452008 R2008P1.C075586
Regd. Office: 2nd Floor, DLF Gateway Tawer, R Block, DI Gity, Phase 111, Gurugram, Haryana - 122002

A Equity share capital* 2 (% in lakhs)
Change in Doty | Balance at | -
Bal ¢ 1st
Particulars 1“:;;62;17‘ Skare Capital 31st March
. AP during the year 008
Exuity share capital 3040 50,00
30.00 - 50.00
X o _EINmnge in Equty | Balance at
= Particulars B;’“’:;Z;;;“ Share Capital | 3lst March
P , during the ycar 2019
Fejuity share capital 30.00 - 50,00
50.00 - 50.00
B Other equity (€ in lakhs)
Share applicatioa Equity component Reserves and surplus e R i““Y Effective - Exchung:-dir_"rcmnces nn| Other items af | 5 Money
; Y W — nts jent . ; " o . .
I Particulars mosey pendiag ofc.umpf.)und Camital Seeurities | Cther Retained | through ather theough other portion o Reval uatic translating the ﬁnan'l:la] uther ] rtj.ce:ved TO!fI.l .
H financial P remium | Reserve ) N Cash Flow | asurplus?] statements of u foreign | Comprebensive | against share | equity
E allorment . reserve P carnings | Comprehensive | Comprebensive 4 N - .
X instrumeots Reserve 5 Inevme Tueome Hedges i opcratinn Income |- warrants
Balance as at T April 2087 - - - - 188.24 - - - - - - - 188.29
Changes in aceounting policy or prior year
CTrOTS . - . - - - - - - - . - . -
Restated balance at the beginning of P
reporting period - - - - - 188.24 - - ! - - - - 188.24
Tatal comrehens:ve wicome of the year - - - - - (214.32) - - - - - (214.32)
Balance as a1 31 March 2018 - - - - - (26.09) - - - - - - - (26.09)
| Equity enm Reserves and surplus Debt T Bouity Effective Ec;l'mngc differences on] Other frems of Mu;;y
| Share application 4 InEtruments instruments . AT F:ﬁ N N .
Particul: din vl eompound . » Orther . d h uth chrough other portion of | Revaluatio’|[transtating the findneialid nther - regeived Total
aruculars mn:;yt::‘eu ¢ e financial Capital Sccurfues Reserve Rcta?ned Co“ougdlu .'cr Co oug hu < Casb Flow | ngurplus | ata nts of 2 fnreig Compreheosive | agaiost share | equity
etmen instrements reserve premium s CAIngS n;ﬂ:ﬁ[:‘:'“ n;z;;:sw: Hedges ¥ LOoperation frenme ; Wasrants .o
. H ik i
Balance as at | Apnl 2018 - - - - - (26.0%) - - - - - - - (26.0%)
Adjusunent on aceount of Ind A5 113 - - - - - - - - - - - - - -
Restated halance at the beginning of
reporting period - - - - - (26.09) - - - - - - - (26.09
Teonal comrehensive income of the year - - - 466.65 - . - - . 466.65
Balance as at 31 March 201% - - - - - 440.56 - - - - - 440.56

*Reler note o

Based on our audn report of even date atached.

Forand o bebalf of
ARG&Co. LLP
Chanered Accountanis

Parinér
Membershiy

Place ; Gurugmm
Date : Bth May, 2019
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Notes to financial statements for the year ended 31 March, 2019

Corportate Information
Nature of operations

DLF Property Developers Limited (‘the Company’) is engaged primarily in the business of real estate development.

General information and statement of compliance with Ind AS

These financial statements of the Company have been prepared in accordance with the Indian Accounting
Standards as notified under section 133 of the Companies Act 2013 read with the Companies (Indian Accounting
Standards) Rules 2015 (by Ministry of Corporate Affairs (MCA”). The Company has uniformly applied’ the
accounting policies during the perods presented. ,

The financial statements for the year ended March 31, 2019 were authorized and approved for issue by the Board
. of Directors on 8 May, 2019

2. Summaty of significant accounting policies

a) Basis of preparation of financial statement

These financial statements are prepared in accordance with Indian Accounting Standards (Ind
AS) under the historical cost convention on the accrual basis except for certain financial
instruments which are measured at fair values, the provisions of the Companies Act , 2013
{Act) (to the extent notified). The Ind AS are prescribed under Section 133 of the Act read
with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies
(Indian Accounting Standards) Amendment Rules, 2019.

Accounting policies have been consistently applied except where a newly issued accounting
standard is initially adopted or a revision to an existing accounting standard requires a change in
accounting policy hitherto.

b) Recent accounting pronouncements

IndAS116 Leases: On March30,2019 , Ministry of Corporate Affairs has notified IndAS 116,
Leases. IndAS116 will replace the existing leases Standard, IndAS 17 Leases, and related
Interpretations. The Standard sets out the principles for the recognition, measurement,
presentation and disclosure of leases for both parties to a contract i.e., the lessee and the lessor.
IndAS116 introduces a single lessee accounting model and requires a lessee to recognize assets

. and liabilides for all leases with a tetm of more than twelve months, unless the underlying asset

is of low value. Currently, operating lease expenses are charged to the statement of Profit&Loss.
The Standard also contains enhanced disclosure requirements for lessees. Ind AS 116
substantially carries forward the lessor accounting requirements in Ind AS 17.

The Company intends to adopt these standards from 1 April2019. As the company does not
have any leases, therefore the adoption of this standard is not likely to have any impact in its
Financial Statements.

Ind AS 12 Appendix C, Uncertainty over Income Tax Treatments : On March 30, 2019,
Ministey of Corporate Affaits has notified Ind AS 12 Appendix C, Uncertainty over Income Tax
T'reatments which is to be applied while petforming the determination of taxable profit (ot loss),
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tax bases, unused tax losses, unused tax credits and tax rates, when there is uncertainty over
income tax treatments under Ind AS 12. According to the appendix, companies need to
determine the probability of the relevant tax authority accepting each tax treatment, or group of
tax treatments, that the companies have used or plan to use in their income tax filing which has
to be considered to compute the most likely amount or the expected value of the tax treatment
when determining taxable profit (tax loss), tax bases, unused tax losses, unused tax credits and
tax rates.

The effective date for addption of Ind AS 12 Appendix C is annual periods beginning on or
after April 1, 2019. The effect on adoption of Ind AS 12 Appendix C would be insignificant in
the financial statements. :

Amendment to Ind AS 12 — Income taxes: On March 30, 2019, Ministry of Corporate Affairs

issued amendments to the guidance in Ind AS 12, Tncome Taxes’, in connecdon with

accounting for dividend distribution taxes. The amendment clarifies that an entity shall

recognise the income tax consequences of dividends in profit or loss, other comprehensive

income ot equity according to where the entity originally recognised those past transactions or

events. Effective date for application of this amendment is annual period beginning on or after
_ April 1, 2019. The Company does not have any impact on account of this amendment.

Amendment to Ind AS 19 — plan amendment, curtailment or settlement. On March 30,
2019, Ministry of Corporate Affairs issued amendments to Ind AS 19, ‘Employee Benefits’, in
connection with accounting for plan amendments, curtailments and settements. The
amendments require an entty to use updated assumptions to determine current service cost and
net interest for the remainder of the period after a plan amendment, curtailment or settlement;
and to recognise in profit or loss as part of past service cost, or a gain or loss on setdement, any -
reduction in a surplus, even if that surplus was not previously recognised because of the impact
of the asset ceiling,

Effective date for application of this amendment is annual period beginning on or after April 1,
2019. The Company does not have any impact on account of this amendment.

Amendments to Ind AS 23: Borrowing Costs: On March 30, 2019, Ministry of Cotporate
Affairs issued amendments to Ind AS 23 “Borrowing Costs’. The amendments clarify that an
entity treats as part of general borrowings any borrowing originally made to develop a qualifying
asset when substantially all of the activities necessary to prepare that asset for its intended use or
sale are complete.

An entity applies those amendments to borrowing costs incurred on or after the beginning of
the annual reporting period in which the entity first applies those amendments. An entity applies
those amendments for annual reporting periods beginning on or after 1 April 2019. Since the
company current practice is in line with these amendments, the company does not expect any
effect on its financial statements.

c) Use of estimates

The preparation of financial statements in conformity with generally accepted accounting principles

W &
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requires management to make estimates and assumptions that affect the reported amounts of assets
and liabilities and disclosure of contingent assets and liabilities on the date of the financial statements
and the results of operations during the reporting periods. Although these estimates are based upon
management’s knowledge of current events and actioné, actual results could differ from those

estimates and revisions, if any, are recognized in the current and future periods.

d) Significant management judgement in applying accounting policies and estimation
uncertainty ' '

The preparation of the Company’s financial statements requires management to make
judgements, estimates and assumptions that affect the reported amounts of revenues, expenses,
assets and liabilities, and the related disclosures.

Significant management judgements

The following ate significant management judgements in applying the accounting policies of the
Company that have the most significant effect on the financial statements.

Recognition of deferred tax assets

The extent to which defetred tax assets can be recognized is based on an assessment of the
probability of the future taxable income against which the deferred tax assets can be utilized.

Evaluation of indicators fot impairment of assets

The evaluation of applicability of indicators of impairment of assets requires assessment of
several external and internal factors which could result in detetioration of recoverable amount of
the assets.

Impairment of financial assets

At each balance sheet date, based on historical default rates observed over expected life, the
management assesses the expected credit loss on outstanding financial assets.

Provisions

At each balance sheet date basis the management judgment, changes in facts and legal aspects, the
Company assesses the requirement of provisions against the outstanding contingent liabilities.
However, the actual future outcome may be different from this judgément.

Allowances for expected credit loss

The Company makes allowances for expected credit loss based on an assessment of the
tecoverability of trade and other receivables, The identification of doubtful debts requires use of
judgement and estimates. Where the expectation is different from the original estimate, such
difference will impact the carrying value of the trade and other receivables and doubtful debts
expenses in the period in which such estimate has been changed.

Fair value measurements

Management applies valuation techniques to determine the fair value of financial instruments
{where active market quotes are not available) and non-financial assets. This involves developing
estimates and assumptions consistent with how market participants would price the instrument.

HARYZRED
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Management uses the best information available, Estimated fair values may vary from the actual
prices that would be achieved in an arm’s length transaction at the reporting date

Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/non-current
classification. An asset is classified as current when it is:

+ Expected to be realised or intended to sold or consumed in normal operating cycle
* Held primatily for the purpose of trading,
» Expected to be realised within twelve months after the reporting period, ot

* Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period

All other assets are classified as non-current.

A liability is classified as current when:

» It is expected to be settled in normal operating cycle
* Itis held primarily for the purpose of trading
« It is due to be settled within twelve months after the reporting period, or

» There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period

All other liabilities are classified as non-current.

The operating cycle is the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents, Deferred tax assets and liabilities are classified as non-
current assets and liabilities.

Borrowing costs _

Borrowing costs directly attributable to the acquisition, construction or production of a qualifying
asset are capitalized duting the period of time that is necessary to complete and prepare the asset
for its intended use or sale. A qualifying asset is one that necessarily takes substantial period of
time to get ready for its intended-use. Capitalisation of borrowing costs is suspended in the period
during which the active development is delayed due to, other than temporary, interraption. All
other borrowing costs are charged to the statement of profit and loss as incurred.

Cash and cash equivalents

Cash and eash equivalents comprise cash in hand, demand deposits with banks/corporations and
short-term highly liquid investments (original maturity less than 3 months) that are readily
convertible into known amount of cash andrare subject to an insignificant risk of change in value.

oy N
CHARTFRED
RCCPITANTS




DLF Property Developers Limited
224 Floor, DLF Gateway Tower, R Block, DLF City, Phase III, Gurugram, Haryana — 122002
CIN No- CIN-U45200HR2008PLC075586
Notes to financial statements for the year ended 31 March, 2019

h) Inventories

i

Land and real estate project work in progress are valued at lower of cost and net realisable value.
Cost includes land (including development rights) acquisition cost, borrowing cost, estimated

internal development costs and external development charges.

Net realisable value is the estimated selling price in the ordinary coutse of business less estimated
costs of completion and estimated costs of necessary to make the sale.

Provisions, contingent assets & Contingent liabilities

Provisions are recognized only when there is a present obligation, as a result of past events, and
when a reliable estimate of the amount of obligation can be made at the reporting date. These
estimates are reviewed at each repotting date and adjusted to reflect the current best estimates.
Provisions are discounted to their present values, where the time value of money is material.

Contingent liability is disclosed for:

¢ Possible obligations which will be confirmed only by future events not wholly within the
control of the Company or '

o Dresent obligations arising from past events where it is not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount of the
obligation cannot be made.

Contingent assets are not recognized. However, when inflow of economic benefits is probable,
related asset is disclosed.

Income taxes
Tax expense recognised in profit or loss comprises the sum of deferred tax and current tax not

recognised in other comprehensive income or dirccty in equity.

Current income tax is measured at the amount expected to be paid to the tax authorities in
accordance with the Indian Income-tax Act and in the overseas branches/companies as per the
respective tax laws. Current income tax relating to items recognised outside profit or loss is
recognised outside profit or loss (either in other comprehensive income ot in equity). Current tax
items are recognised in correlation to the undetlying transaction either in other comprehensive
income or directly in equity.

Deferred income taxes are calculated using the liability method. Deferred tax liabilides are
generally recognised in full for all taxable temporary differences. Deferred tax asscts are
recognised to the extent that it is probable that the underlying tax loss, unused tax credits ot
deductible temporary difference will be utilised against future taxable income. This is assessed
based on the Company’s forecast of future operating results, adjusted for significant non-taxable
income and expenses and specific limits on the usc of any unused tax loss or credit. Unrecognised
deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it
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Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the
year when the asset is realised or the liability is settled, based on tax rates (and tax laws) that have
been enacted or substantvely enacted at the reporting date. Deferred tax relating to items
recognised outside statement of profit and loss is recognised outside statement of profit and loss
(cither in OCI or in equity).

Minimum alternate tax (MAT) credit entitlement is recognized as an asset only when and to the
extent there which MAT credit becomes eligible to be recognized as an asset in accordance with
the recommendations contained in guidance note issued by the ICAI the said asset is created by
way of a credit to the statement of profit and loss and shown as MAT credit entitlement. The

‘Company reviews the same at each balance sheet date and writes down the carrying amount of

MAT credit entitlement to the extent it is not reasonably certain that the Company will pay normal
income tax during the specified period.

Financial instruments

Recognition of Financial Instruments:

Financial assets and financial liabilities are recognised when the Company becomes a party to the
contractual provisions of the financial instruments.

Loans & advances and all other regular way purchases ot sales of financial assets are recognised
and derecognised on the trade date, Regular way purchases or sales are purchases or sales of
financial assets that require delivery of assets within the time frame established by regulation or
convention in the marketplace. i

Initial Measurement of Financial Instruments:

Financial assets and financial liabilities are initially measured at fair value.

Transaction costs that are directly attributable to the acquisition or issue of financial assets and
financial liabilities (other than financial assets and financial liabilities at FVTPL) are added to or
deducted from their respective fair value on initial recognition. Transaction costs directly
attributable to the acquisition of financial assets or financial liabilities at FVTPL are recognised
immediately in the statement of profit or loss.

Subsequent Measurement:
Financial Assets:

(i) Financial Assets carried at Amortised Cost (AC) :

A financial asset is measured at amortised cost if it is held within a business model whose
objective is to hold the asset in order to collect contractual cash flows and the contractual
terms of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.

(ii) Financial Assets at Fair Value through Other Comprehensive Income (FVTOCI):
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A financial asset is measured at FVTOCI if it is held within a business model whose
objective is achieved by both collecting contractual cash flows and selling financial assets and
the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding,

(iif) Financial Assets at Fair Value through Profit or Loss (FVIPL):

A financial asset which is not classified in any of the above categories are measured at
FVTPL.

A finandial asset that meets the amortised cost ctiteria or debt instruments that meet the
FVTOCI criteria may be designated as at FVTPL upon initial recognition if such designation
eliminates or significantly reduces a measurement or recognition inconsistency that would
atise from measuring assets or liabilities or recognising the gains and losses on them on
different bases.

The Company has not désignated any debt instrument as at FVTPL,

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with
any gains or losses arising on remeasurement recognised in profit or loss. The net gain or loss
recognised in profit or loss incorporates any dividend or interest earned on the financial asset
and is included in the ‘Revenue from operations’ line item.

(iv) Effective Interest Method :

)

The effective interest method is a method of calculating the amortized cost of a debt
instrument and of allocating interest income over the relevant period. The effective interest
rate is the rate that exactly discounts estimated future cash receipts (inchuding all fees that
form an integral part of the cffective interest rate, transaction costs and premiums or
discounts) through the expected life of the instrument, or, where appropriate, a shorter
period, to the net carrying amount on initial recognition.

Impairment of Financial Assets :

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for
measurement and recognition of impairment loss on the following finandial assets and credit
risk exposure:

&  Financial assets that are debt instruments, and are measured at amortised cost e.g.,
loans, debt securities, deposits, trade receivables and bank balance

* Trade receivables or any contractual right to receive cash or another financial asset
that result from transactions that are within the scope of Ind AS 11 and Ind AS 18

The Company measures the loss allowance for a finandal instrument at an amount equal to
the lifetime expected credit losses if the credit risk on that financial instrument has increased
significantly since initial recognition. If the credit risk on a financial instrament has not
increased significantly since initial recognition, the Company measures the loss allowance for |
that finandial instrument at an amount equal to 12-month expected credit losses.

However, for trade receivables, the Company measures the loss allowance at an amount
equal to lifetime expected credit losses. In cases where the amounts are expected to be
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realized up to one year from the date of the invoice, loss for the time value of money is not
recognized, since the same is not considered to be material.

When making the assessment of whether there has been a significant increase in credit risk
since initial recognition, the Company uses the change in the risk of a default occurring over
the expected life of the financial instrument instead of the change in the amount of expected
credit losses. To make that assessment, the Company compares the risk of a default
occurting on the financial instrument as at the reporting date with the risk of a default
occurting on the financial instrument as at the date of initial fecognition and considers
reasonable and supportable information, that is available without undue cost or effort, that is
" indicative of significant increases in credit risk since initial recognition.

Trade receivables

In respect of trade receivables, the Company applies the simplified approach of Ind AS 109,
which requires measurement of loss allowance at an amount equal to lifetime expected credit
losses. Lifetime expected credit losses are the expected credit losses that result from all
possible default events over the expected life of a financial instrument.

Other financial assets

In respect of its other financial assets, the Company assesses if the credit risk on those
financial assets has increased significantly since initial recognition. If the credit risk has not
increased significantly since initial recognition, the Company measures the loss allowance at
an amount equal to 12-month expected credit losses, else at an amount equal to the lifetime
expected credit losses. When making this assessment, the Company uses the change in the
risk of a default occurring over the expected life of the financial asset. To make that
assessment, the Company compares the risk of a default occurring on the financial asset as at
the balance sheet date with the risk of a default occurring on the financial asset as at the date
of initial recognition and considers reasonable and supportable information, that is available
without undue cost or effort, that is indicative of significant increases in credit risk since
initial recognition. The Company assumes that the credit risk on a financial asset has not
increased significantly since initial recognition if the financial asset is determined to have low
credit tisk at the balance sheet date.

(vi) Derecognition of Financial Assets :

The Company derecognizes a financial asset when the contractual rights to the cash flows
from the asset expire, or when it transfers the financia) asset and substantially all the risks and
rewards of ownership of the asset to another party.

On derecognition of a financial asset accounted under Ind AS 109 in its entirety, the
difference between the asset’s carrying amount and the sum of consideration received and
receivable is recognized in the statement of profit or loss.

If the transferted asset is patt of a larger financial asset and the part transferred qualifies for
derecognition in its entirety, the previous carrying amount of the larger financial asset shall be
allocated between the part that continues to be recognised and the part that is derecognised,
on the basis of the relative fair values of those patts on the date of the transfer.
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(vii) Modification/ Revision in Estimates of Cash Flows of Financial Assets :

When the contractual cash flows of a financial asset are renegotiated or otherwise modified
and the renegotiation or modification does not result in the derecognition of that financial
asset in accordance with Ind AS 109, The Company recalculates the gross carrying amount of
the financial asset and recognizes a modification gain or loss in profit or loss.

Various quanttatve and qualitative factors are considered to determine whether the
renegotiated terms are substantially different and whether the same would amount to
extinguishment of financial asset and recognition of a new financial asset. The gross carrying
amount of the financial asset is recalculated as the present value of the renegotiated or
modified contractual cash flows that are discounted at the financial asset’s original effective
interest rate. Any costs or fees incurred are adjusted to the carrying amount of the modified
financial asset and are amortized over the remaining term of the modified financial asset

(viii) Reclassification of financial assets:

The Company determines classification of financial assets and liabilities on initial recognition.
After initial recognition, no reclassification is made for financial assets which are equity
instruments and financial liabilities. For financial assets which are debt instruments, a
reclassification is made only if there is a change in the business model for managing those
assets. Changes to the business model are expected to be infrequent. The Company’s senior
management determines change in the business model as a result of external or internal
changes which ate significant to the Company’s operations. Such changes are evident to
external patties. A change in the business model occurs when the Company either begins or
ceases to perform an activity that is significant to its operations. If the Company reclassifies
financial assets, it applies the reclassification prospectively from the reclassification date
which is the first day of the immediately next reporting period following the change in
business model. The Company does not restate any previously recognised gains / losses
(including impairment gains or losses) or interest.

Financial Liabilities and Equity Instruments :

(i) Classification as Debt or Equity :

Debt and equity instruments issued by the Company are classified as either financial liabilities
or as equity in accordance with the substance of the contractual arrangements and the
definitions of a financial liability and an equity instrument.

(ii) Equity Instruments :
An equity instrument is any contract that evidences a residual interest in the assets of the
Company after deducting all of its liabilities.

Repurchase of the Company's own equity instruments is recognised and deducted directly in
equity. No gain or loss is recognised in the statement of profit or loss on the purchase, sale,
issue or cancellation of the Company's own equity insttuments.
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(iii) Financial Liabilities :

A financial liability is any lLiability that is:

(a) Contractual Obligation :

®  To deliver cash or another financial asset to another entity; or

. To exchange financial assets or financial liabilities with another entity
under conditions that are potentially unfavourable to the entity.

(b). " a contract that will or may be settled in the entity’s own equity
instruments.

All financial liabilities are subsequently measured at amortised cost using the
effective interest method ot at FVIPL.

The Company has not designated any financial liabilities at FVIPL

(iv) Derecognition of Financial Liabilities :

The Company derecognises financial liabilities when, and only when, the Company’s
obligations are discharged, cancelled ot have expired. An exchange between with a lender of
debt instruments with substantially different terms is accounted for as an extinguishment of
the original financial liability and the recognition of a new financial liability. Similarly, a
substantial modification of the terms of an existing financial liability (whether or not
attributable to the financial difficulty of the debtor) is accounted for as an extinguishment of
the original financial liability and the recognition of a new financial liability. The difference
between the carrying amount of the financial liability derecognised and the consideration paid
and payable is recognised in the statement of profit or loss.

(v) Offsetting of Financial Assets and Financial Liabilities :
The Company offsets financial assets and financial liabilities in the balance sheet when:

* The Company currently has a legally enforceable right to offset the amounts; and it
intends either to settle them on a net basis ot to realise the asset and settle the liability
simultaneously.

I} Fair value of financial instruments

In determining the fair value of its finandial instruments, the Company uses a variety of methods
and assumptions that are based on market conditions and risks existing at each reporting date.
The methods used to determine fair value include discounted cash flow analysis, available quoted
market prices and dealer quotes. All methods of assessing fair value result in general
approximation of value, and such value may never actually be realized.

m) Revenue recognition
Revenue is recognized on accrual basis to the extent that it is probable that the economic benefits
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will flow to the company and the revenue can be reliably measured.

Interest Income
Interest income is recognized on time proportion basis taking into account the amount

_outstanding and using the effective interest rate (EIR) method.

Cost of construction .

Cost of construction includes cost of land (i.e. the amount spent on development or construction
of built up area), estimated internal development costs, external development charges, borrowing
costs, overheads, construction costs and development/construction materials, which is charged to
the statement of profit and loss based on the revenue recognized as explained in accounting
policy for revenue from real estate projects above, in consonance with the concept of matching
costs and revenue, Final adjustment is made on completion of the specific project.

Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable
to equity shareholders by the weighted average number of equity shares outstanding during the
period.

For the putpose of calculating diluted earning per share, the net profit or losses for the period
attributable to equity shareholders and weighted average number of shares outstanding during the
period are adjusted for the effects of all dilutive potential equity shares. '

Impairment of non-financial assets

At each reporting date, the Company assesses whether there is any indication based on
internal/external factors, that an asset may be impaired. If any such indication exists, the
recoverable amount of the asset or the cash generating unit is estimated. If such recoverable
amount of the asset or cash generating unit to which the asset belongs is less than its carrying
amount. The carrying amount is reduced to its recoverable amount and the reduction is treated as
an impairment loss and is recognized in the statement of profit and loss. If, at the reporting date,
there is an indication that a previously assessed impairment loss no longer exists, the recoverable
amount is reassessed and the asset is reflected at the recoverable amount. Impairment losses
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(¥ in lakhs)

3 Non-current investment
In partnership firms
Trade investments (unquoted)

Rational Builders and Developers 1.00 1.00
DLF Commercial Projects Corporation 0.70 0.70
1.70 170

= -

Detail of investments in partnership firm

Ag at March 31,2019 As at March 31, 2018

Investment in Rational Builders and Developers Pro.fit .Amount of Pro'fit @nount of
sharing investment sharing investment

_ ratio (%) in capital ratio (%) in capital

DLF Limited 86% 32.00 86% 3200

Kirtimaan Builders Limited 5% 1.00 5% 1.00
DLF Home Devclopers Limited 6% 2.00 6% - 2.00
DLF Phase IV Commercial Developers Limited ' 1% 1.00 1% 1.00
DLF Property Developers Limited 1% 1.00 1% 1.00
DLF Residential Builders Limited 1% 1.00 1% 1.00
' 100% 38.00 100% 38.00

Investment in DLF Commetcial Projects Corporation As at March 31,2019  As at March 31, 2018

Profit  Amount of  Profit Amount of
sharing investment sharing investment

ratio (%) in capital ratio (%s)  in capital
DLF Limited 72.20% 50.54 72.20% 50.54
DLF Home Developers Limited " 24.80% 17.36 24.80% 17.36
DLF Phase IV Commercial Developers Limited 1.00% 0.70 1.00% 0.70
DLF Property Developers Limited ' 1.00% 0.70 1.00% 0.70
DLF Residential Builders Limited _ 1.00% 0.70 1.00% 0.70
100% 70.00 100% 70.00
Aggregate book value of unquoted investments 170 170

Aggregate amount of impairment in value of investments - -

=39

o
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(X in lakhs)
e o s !gm lg@ . -%gg = S —— T e ——
Particulars '  March31,2019  March 34, 201-8-!
4 Loans "
{Unsecured, considered goods) "
-Secunty Deposits 0.10 -
0.10 -
5 Deferred tax asset
Arising on account of
Unabsorbed business losses 318.52 621.07
318.52 621.07
The Company has unabsorbed business losses of March 31, 2019 Rs. 11.44 Cr on which deferred tax asset 1s created, i
(i) Caption wise movement in deferred tax assets as follows: (% in lakhs)
— _ 0 Wi v

| Particulars ' 1 Asat |
) fl, |

Assets
Unabsotbed business losses 621.07 (302.57) 318.52
Total 621.07 (302.57) 318.52

Unabsorbed business losses 579.91 41.16 621.07
Toral 579.91 41.16 621.07

6 Inventories (valued at lower of cost and net realisable value)
Developed plots* 1614.75 1791.49

1,614.75 1,791.49
*Out of the above, 11 plots admeasuring 8737 sq. yds. are under an MOU entered into by the company with M/s Blossom Farming Estates
LLP for the development of the said projects

7 Cash and cash equivalents
Balance with scheduled banks
In current account 19.78 11.73
19.78 11.73

8 Current tax asset {(net)
Unsecuted, considered good
Prepaid taxes 256.90 3.77
256.90 3 3.77
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DLF Property Developers Limited
CIN-U45200HR2008PLC075586

Regd. Office: 2nd Floot, DLF Gateway Tower, R Block, DLF City, Phase III, Gurugram, Haryana — 122 002
Notes to the financial statements for the year ended March 31, 2019

(¥ in lakhs)
9 Particulars As at March| As at March
31,2019 31, 2018
EQUITY
Equity share capital
(A) [Authorised share capital
500,000 (Previous Year: 500,000 ) equity shates of X 10 each 50.00 50.00
50.00 50.60
Issued, subscribéd and paid-up
500,000 (Previous Year: 500,000) equity shares of X 10 each fully paid up 50.00 50.00
50.00_|— 50.00
(B) Reconciliation of numberts of equity shares outstanding at the beginning and at the end of the year
R in lakhs)
Equity shates of ¥ 10 each fully paid up AS;;: ggia;(:h AS;;: zg;;;(:h
Equity Shares
Kl No. of No. of shares
shares
At the beginning of the year 5.00 5.00
Add : Change during the petiod/year - -
At the end of the period/year 5.00 5.00
(C) Rights, preferences and restrictions attached to equ'ity shares :
IrR;s;rhts, preferences and restrictions { inclading restrictions on distributions of dividends Type of
'and repayment of capital) attached to the class of shates Shares
The Company has only one class of equity shares having a par value of %10 each. Each holder of
equity share is entitled to one vote per share. In the event of liquidation of the Company,
holders of equity shares will be entitled to receive any of the remaining assets of the Company Equity
after setting all liabilities. The distribution will be in proportion to the number of equity shares -
held by the share holders. »
(D) Shareholding details of the company
Name of sharcholder T S ~ Holding Company ]
C h 9 i
DLF Homes Developers Limited lass of shares [No of shares | % holding
: Equity 400000 80%
(E) Details of shareholders holding more than 5% shares (Equity)
\A‘{“i epr_te k';")
- o o " Noof No. of
. shares held | Percentage of | shares held |Percentage of
lName of sharcholder in the shares held in the . shares held
i . company_| Company
DLF Homes Developers Limited 400000.00 0.80 | 400000.00 0.80
DLF Limited 100000.00 0.20 100000.00 0.20

for issue under options.

o
*

HE\diﬁ(.ltely preceding five years.
o )

&4 ot have any shares reserved
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Notes to the financial statements for the year ended March 31, 2019

(% in lakhs)

Astat March'31)JlfAS"at March'31)

2019 2018

10 Other financial liabilities - non current

Secutity deposits - 155.25
- 155.25 .~
11 Other non-cutrent liabilities -
Deferred income - 19.85
. - 19.85 .
12 Borrowings - cuttrent
Loans and advances from related parties
Unsecured .
Loan from DLF Home Developets Limited, the holding company* 1039.42 1905.50
1,039.42 1,905.50
*Repayable on demand and carries interest @ 11.5% per annum as at balance sheet date -~ -
13 Trade payables .
- To micro small medium enterprises (refer note no. 33) - -
-Others 15.04 1.03
15.04 1.03
—
14 Other financial liabilities - current
Security deposits 187.6% 10.18
Interest payable to DLF Home Developer Limited, the holding company 132.59 183.94
Others liabiliries 0.03 0.03
Other financial liabilities -Third party 0.01 -
Due to firms in which company is a partner* 65.12 50.65
_ 385.4 244.80
*(Balances as on 31.03.2019, DCPC - Rs. 16.62 Lakhs, RBD- Rs.48.49 Lakhs) - -
15 Current Tax Liabilities
Provision for Income Tax 203.16 -
203.16 _- -
16 Other current liabilities
Statutory dues 403 5.54
Deferred income - 19.93 19.85
Realisation under agreement to sell 54.17 54.03
78.13 75.42

.((
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DLF Property Developers Limited
CIN-U45200HR2008PLC075586
Regd. Office; 2nd Floor, DLF Gateway Tower, R Block, DLF City, Phase III, Gurugram, Hatyana - 122002
Notes to the financial statements for the year ended March 31, 2019

(¥ in lakhs)

, R For the vear ended |Fot the vear ended
R ' ?

DD R

17 Revenue from operations

Sale of developed plots , 1,359.24 192.92
1,359.24 192.92
—
18 Othet income

Interest on delayed payment from customer 017 -

Interest income on unwinding of financial instroments 19.87 19.88

Amount written off 0.21 -

Profit from partaership firms ' - -
20.25 19.88

19 Changes in inventories of Stock in trade

Opening stock of developed plots 1,791.49 1,957.90
Addition during the year - 8.98
Closing stock of developed plots (1,614.75) (1,791.49)
176.74 175.39
-
20 Finance costs

Interest on borrowings 147.60 211.18
Interest expense on financial instruments 20.96 18.47

‘ 168.56 _ 229.65

21 Other expenses

Loss from partnership firms (net) 14.47 50.65
Maintenance expenses _ 11.26 10.40
Fees and taxes 0.78 0.04
Payment to auditors (refer details below) 1.43 1.32
Legal and professional 1.55 0.83
Commussion and brokerage- Sales 31.14 -
Rent _ 0.81
Adver and publicity 0.38 -
S 61.82 63.24 .~
7
Payment to auditors
Audit fees* 1.18 1.18
Othcr fees of auditors ~ 0.25 -
Out of pocket expenses* - 0.14
143 1.32
* including GST / /

~(CHART¥RED

ACCOOVIANTS \C";;




DLF Property Developers Limited
CIN-U45200HR2008PLC075586

B Regd. Office: 2nd Floot, DLF Gateway Tower, R Block, DLF City, Phase III, Gurugram, Haryana — 122002
Notes to the financial statements for the year ended March 31, 2019

(¥ in lakhs)
Rt
March 2019
22 Tax expense
Current Tax 203.16 -
Deferred tax expense/ (credit) 302.57 . © (41.16)
Income tax expense reported in the statement of profit and loss 505,73 _ {41.16)

r N
The major components of income tax expense and the reconciliation of expected tax expense based on the domestic effective tax rate
of the Company at 27.82% and the reported tax expense in profit or loss are as follows:

For the vear ended JFor the year ended

IReconciliation of tax expense and the accounting profit Y SN

Accounting (loss)/profit before income tax 972.38 (255.48) -
Tax impact of IND AS adjustments which will never be allowed 1.09 (1.41)
-Additional Income pursuant to Income Tax Law - 87.85
-Expenses which will never be allowed 14.47 50.65

Taxable Profit /(Loss) under tax Laws 987.94 (118.39)
Brnght forward Carry forward Losses under Tax Laws (2,132.82) (2,014.43)
Unabsorbed Losses available for Carry forward (1,144.89) (2,132.82)
AT country’s statutory income tax rate of 27.82% (29.12% for March, 2018) ) 0.28 0.29
Deferred Tax Assets as per last year audited financials - 621.08 - 579.92
Deferred Tax Assets recomputed 318.51 621.08
Deferred Tax Expense/ (Asset) 302.57 {41.16)
Current Year Tax Expense - Mat @20.5868% 203.16 -
Income tax expense in Profit & Loss Account ) 505.73 (41.16) .
| 0.00 . 0.0
23 Earning per equity share : _ -

Earnings Per Share (EPS" is determined based on the net profit attributable to the sharcholders' of the Holding Company. Basic
earnings per share is computed using the weighted average number of shares outstanding during the year. Diluted eamnings per share is
computed using the weighted average number of common and dilutive common equivalent shares outstanding during the year including
share options, except where the result would be anti-diluzive,

Net profit attributable to equity sharcholders

(Loss) after tax and for the year 466.65 (214.32)
Profit attributable to equity holders of the parent adjusted for the effect of dilution 466.65 (214.32)
Nominal value of equity share (3) 10.00 10.00
Total number of equity shares cutstanding at the beginning of the year 500,000.00 500,000.00
Total number of equity shares outstanding at the end of the year 500,000.00 500,000.00
Weighted average number of cquity shares 500,000.00 500,000.00
Face value per share (%) ' : 10.00 10.00
Edrings per equity share

Basic 93.33 (42.86)
Nominal value of equity share (%) 10.00 10.00
Weighted average number of equity shares used to compute diluted earnings 500,000.00 500,000.00
per share

Diluted i 93.33 (42.86)

>
%\




24 Related pany information
Information required to be disctosed under IND AS 24 on “Related Parry Disclosures”.

DLF Property Developers Limited
CIN-U45200HR2008PL.C075586
Regd. Office: 2nd Floor, DLF Gateway Tower, R Block, DLF City, Phase I1I, Gurugtam, Hatyana — 122002

Notes to the financial statements for the year ended March 31, 2019

a) Name and nature of relationship with related partie:

Relationship

a)  Uldmate Parent Company

b)  Parent Company

c)  Fellow subsidiaries*

d)  Partnership fiems

Name of the related parties
DLF Limited upto 11-Mar-2018

Rajdhani Investments & Agencies Private Limited w.ef 12-Mar-18

DLF Horme Developers Limited

DLF Estate Developers Limired

Ariadne Builders and Developers Limited

DLF Limited w.e.f 11-Mar-2018

Kolkara Tnvention Convention Center Private Limited

DLF Commercial Projects Corporation

Rational Builders and Developers

b) Statement of material transactions with related parties:

Descripti N f the enti In Lakhs’ In Lakhs
escriptio ame of the en
| senpron v March 31,2019 | March 31,2018
Transactions during the year
Maintenance expenses DLF Estate Developers Limited 11.26 10.40
Sale of developed plots DLF Home Developers Limited - 192.92
Loan refunded DLF Home Developers Limited (866.08) -
Loan refunded Ariadne Builders and Developers Limited - (250.00)
Interest on borrowings
DLF Home Developers Limited 147.60 204.10
Artadne Builders and Developers Limited 709
Profit/(loss) from parmership firmqRational Builders and Developers (14.16) (34.33)
DLF Commercxalv 031 (16.31)
Projects Corporation
Reibursement Kolkata Invention Convention Center Private
Limired 605.10 -
. . . In Lakhs In Lakhs
Description Name of the entity
March 31,2019 | March 31,2018
Balance at the year end
Borrowings DLF Home Developers Limited 1,039.42 1,905.50
Interest payable on borrowings DLF Home Developers Limited 132.59 183.94
LF Lid 10. \
Equity share capital D ' o 0.00 1000
DLF Home Developers Limited 40.00 40.00
DLF Comumercial Projects Corporation Q.70 Q.70
Investments . .
Rational Builders and Developers 1.00 1.00
Trade Payables DLF Estate Developers Limited 277 -
Other financial liabilities - current DL.F Comrr.xercm.l Projects Corporation 48.49 16.31
Rational Builders and Developers _or—ae 16,62 34.33

O




DLF Property Developers Limited
CIN-U45200HR2008PLC075586

Regd. Office: 2nd Floor, DLF Gateway Tower, R Block, DLF City, Phase III, Gurugram, Haryana — 122002
Notes to the financial statements for the year ended March 31, 2019

25 The breakup of Revenue from operations recognised and Cost of Land, plots, development rights, constructed properties and

26

27

others charged to statement of profit and loss along with the comparatives is as follows:

i) Revenue from operations

(T in lakhs)
i’articu lars - Yearended 31 | Year ended 31
. . e March 2019 | March 2018
Operaung Revenue i 1,359.24 19292
Tatal (a) 1,359.24 192.92
Other operating revenue - -
Total (b) - -
Total (a + b) 1,359.24 192.92
u) Cost of Land, plots, development rights, constructed properties and others
(¥ in lakhs)
ilu;;rtic;xlz;n‘; o o Yearended 31 | Year ended 31 '
P o ] march 2019 march 2018 -
Cost of land, plots, development and construction (including cost of development rights) 176.74 175.39
Cost of service, maintenance and power generation ’ 11.26 10.40
Foods, beverages and facility management expenses - -
Total 188.00 185.79

Based on the underlying market value of the inventory of developed plots (at cost) amounting to % 16,14,74,842.81 (previous
year X 17,91,48,523), the management is confident that the future sales will generate adequate revenues and taxable profits
against which deferred tax assets recognized on unabsorbed tax lossess in the financial statements shall be adjusted

Disclosure undec the Micro, Smatl and Medium Enterprises Development Act, 2006 (‘MSMED Act, 2006™) as at March -

for the purpose of disallowance as a deductible expenditure under Section 23.

Particulars March 31,2019 | March 31,2018
i) the principal amount and the interest due thereon remaining unpaid to any supplier as
at the end of each accnunring year; Nil Nil
1) the amount of interest paid by the buyer in terms of section 16, along with the
amounts of the payment made to the supplier beyond the appointed day during each Nil Nil
ﬂ('('()llﬂriﬂl’ VEATLL
ifi) the amount of interest due and payable for the period of delay in making payment
(wh:ich have been paid but beyond the appointed day during the year) but without adding Nil Nil
the interest specified under MSMED Acr, 2006;
v) the amount of interest accrued and remaining unpaid at the end of each accounting
year; and Nil Nil
v) the amount of further interest remaining due and [;ayablc even in the succeeding years,
until such date when the interest dues as above are acrually paid to the small enterprise, Nil Nil

The above information regarding micro, small and medium enterprises have been determined to the extent such parties have

been identified on the basis of information available with the Company. This has been relied upon by the auditors.




DLF Property Developers Limited
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Regd. Office: 2nd Floor, DLF Gateway Tower, R Block, DLF City, Phase III, Gurugtam, Haryana — 122002
Notes to the financial statements for the year ended March 31, 2019

28 Foreign Exchannge Earnings and outgo (¥ in lakhs)
Yeor N T | W M rch3172019 B[ March 3152018
Earnings Ni Nil
Outgo Ni Nil

29 Changes in liabilities arising from financing activities

(¥ in lakhs)

Particulars

Balance as at the April 1, 2018 1,905.50 183,94
Additions 941.00 147.60
(Deletions) (1,807.08) 198.95
Closing balance as at March 31, 2019 1,039.42 132.59

{This space has been intentionally left blank)




DLF Property Developers Limited
CIN-U45200HR2008PLC075586
Regd. Office: 2nd Floor, DLF Gateway Tower, R Block, DLF City, Phase III, Gurugram, Haryana — 122002
Notes to the financial statements for the year ended March 31, 2019

30 Financial instruments

1) Financial instruments by category and Fair value by hierarchy
Financial assets and financial liabilities are measured at fair value in the financial statement and are grouped inti> three Levels of a fair value
hierarchy. The three Levels are defined based on the observability of significant inputs to the measurement, as follows:

Level 1: quoted prices (unadjusted) in active matkets for financial instruments.
Level 2: inputs other than quoted prices included within Level 1 that are observable for the asset or liabiliry, either directly or indirectly
Level 3: unobservable inputs for the asset or Labiliry.

if) Fair value of instruments measured at amortised cost & through profit and loss
(¥ in lakhs)
March 31,2018 o

" Match 31,2019
FVOCI| FVTPL | Amortised cost | FYOCI FVTPL Amortised cost

Particulars Level

Financial assets

Investments
Parmership firms 1 - 1.70 - - 1.70 -
Loan . 3 - - 0.10 - ~ - -
Cash and equivalents 3 - - 19.78 - - 11.73
Total financial assets - 1.70 19.88 - 1.70 11.73
) ) " ‘March 31,2019 T "March 31,2018
Particulars Level

FVOCI| FVIPL | Amortised cost | FVOCI FVYTPL Amortised cost

Financial babilites

Borrowings 3 - - 1,039.42 - - 1,905.50
Trade payables 3 - - 15.04 - - 1.03
Other financial liabilities 3 - - 38544 - - 400.05
Total financial liabilities . - - 1,439.90 - - 2,306.58

1i1) Financial instruments measuted at amortised cost
For amortised cost instrumnents, cartying value represents the best estimate of fair value

i) Risk management
The Company’s activities expose it to market risk, liquidity risk and credit risk. The Company's boatd of ditectors has overall responsibility for
the establishment and oversight of the Company's risk management framework. This note explains the sources of risk which the endty is exposed
10 and how the entity manages the risk and the related impact in the financial statements.

Rk [ [Exposutcarsingfrom _Measurement Management
Credit risk Cash and cash equivalents, investments , Trade Aging analysis Bank deposits, diversification of asset base
receivables and other financial assets ' and credit limits
Liquidity risk Borrowings, trade payables and other liabilizes Rolling cash flow |Availability of committed credit lines and
forecasts borrowing facilities

The Company’s risk management is carried out by a central treasury department (of the company) under policies approved by the board of
directors. The board of directors provides written principles for overall risk management, as well as policies covering specific areas, such as
foreign exchange nisk, interest rate risk, credit risk and investment of excess liquidity.




' DLF Property Developers Limited
i . CIN-U45200HR2008PLC075586
Regd. Office: 2nd Floor, DLF Gateway Tower, R Block, DLF City, Phase III, Gurugram, Haryana — 122002
Notes to the financial statements for the vear ended March 31, 2019

(A) Credit risk
Credit risk is the risk that a counterparty fails to discharge its obligation to the Company. The Company's exposure to credit risk is influenced
mainly by cash and cash equivalents and financial assets measured at amortsed cost. The Company continuously monitors defaults of other
countetparties and incorporates this information into its credit risk controls,

|
a} Credit risk management |
i) Credit risk rating |
The Company assesses and manages credit risk of financial assets based on following categories arrived on the basis of assumptions, nputs and
factots specific to the class of financial assets.
-A: Low credit risk
B: Moderate credit nisk
C: High credit nsk

Asset group Provision for expenses credit loss ]

Low credit sk
Moderate credit nisk

Cash and cash equivalents, investments |12 month expected credit loss
|Life dme expected credit loss

Not applicable

High credit nsk

Not applicable

Life ume expected credit loss or fully provided for

Cash & cash equivalents and bank deposits
Credit risk related to cash and cash equivalents and bank deposits is managed by only accepting highly rated banks and diversifying bank deposits
and accounts in different banks across the cotniry. ’

Assets under credit risk — (¥ in lakhs)
| Creditraing ~ |Particulars o - ‘ March 31,2019 | March 31, 2018 |
l ng I

A+ Low credit risk ) Loa.ns,. Cash and cash equivalents, investments | trade receivables and other 21.58 1173

financial assets
b) Credit risk exposure

Provision for expected credit losses

The Company provides for 12 month expected credit losses for following financial assets —

As at March 31, 2019 (¥ in lakhs)

Estimated gross Carrying amount net of impairment
Particulats carrying amount at Expected credit loss (%) yng .. P
default provision
Cash and cash equivalents 19.78 0% - 1978
Investment 1.70 0% - 1.70
As at March 31, 2018 (¥ in lakhs)
Estimated gros\;; - Carrying amount net of impairment

EParticu]ars catrying amount at Expected credit loss (Y0} Tying amo et o P

| default provision

Cash and cash equivalents 11.73 0% - 11.73
Investment 1.70 0% - 1.70

&
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(B) Liquidity risk

DLF Property Developers Limited
CIN-U45200HR20608PLC075586
Regd. Office: 2nd Floor, DLF Gateway Tower, R Block, DLF Cify, Phase I11, Gurugram, Haryana — 122002
Notes to the financial statements for the year ended March 31, 2019

Liquidity risk is the risk that the Company wx]] encounter difficulty in meeting the obhgauons associated with its financial liabilities that are
setiled by delivering cash or another financial asset. The Company's approach 1o managing liquidity is to ensure as far as possible, that it wall
have sufficient hquidity to meet its liabilities when they are due.

Management monitors rolling forecasts of the Company’s liquidity position and cash and cash equivalents on the basis of expected cash flows.
The Company takes into account the liquidity of the market in which the entity operates.

Maturities of financial liabilities
The tables below analyse the Company’s financial liabilities into relevant matutity groupings based on their contractual maturities.
(f in lakhs)
March 31,2019 Lessthanl | 4 oo o | More than$ Total
- yeat years
Non-denvanves
Borrowings 1,039.42 - - 1,039.42
Trade payable 15.04 - - 15.04
Other financial labilives 385.44 - - 385.44
Total 1,439.90 ) . 1,439.91
(¥ in lakhs)
March 31,2019 Lessthanl | 4 g cpps | Morethan Total |
| year i years |
Non-derivatives
Borrowings 1,905.50 - - 1,905.50
Trade payable 1.03 - - 103
Other financial liabilities 244.80 155.25 - 400.05
Total 2,151.33 155.25 - 2,306.58

Capital management

Risk management

The Company’s objectives when managing capital are to

- Safeguard their ability to continue as a going concern, so that they can continue to provide returns for shareholders and benefits for other

- Maintain an optimal capital structure to reduce the cost of capital.

"The Cotnpany monitors capital on the basis of the carrying amount of equity less cash and cash equivalents as presented on the face of balance
sheet '

The Company manages its capital structure and makes adjustments to it in the light of changes in economic conditions and the risk
characteristics of the underlying assets. In order to maintain or adjust the capital structure, the Company may adjust the amount of dividends
paid to shareholders, return capital to sharcholders or issue new shares.

The Company follows notified IND AS 12 — Income Taxes, as per section 133 of Companies Act, 2013 read with rules made thereunder. The
Company has eamned taxable profits in the cutrent year on MAT provision has been created and consequent to which DTA has been reversed
1o such extent.
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Regd. Office: 2nd Floor, DLF Gateway Tower, R Block, DLF City, Phase III, Gurugram, Haryana — 122002
Notes to the financial statements for the year ended March 31, 2019

33 As per the information available with the Company, no transactions have been entered with suppliers as under the Micro, Small
and Medium Enterprises Development Act, 2006. Therefore, no disclosure is made as required under the said Act.

34 The Company is primarily engaged in the business of colonization and real estate development, which as per Indian Accounting
Standard — 108 on ‘Operating Segments’ is considered to be the only reportable business segment. The Company detives its
major revenues from construction and development of real estate projects and its customers are widespread. The Company is
operating in India which is considered as a single geographical segment.

35 In the opinion of the Board of Directors current assets, loans and advances have a value on realization in the ordinary course of
company's business at least equal to the amount at which they are stated in the financial statements and no provision is required
to be made against the recoverability of these expenses.

36 The unhedged currency exposure as on March 31, 2019 is Nil (Previous year Nil)
37 Capital commitment and contingent liability as on March 31, 201% is Nil (P/Y — Nil).
38 The balances of payables and receivables are subject to their respective confirmation.

39 Figures of previous years have been regrouped/ reclassified where ever considered necessary to make them comparable with
that of current year

40 Figures have been rounded to nearest lakh

For and on behalf of For and on behalf of the Board of Directors
ARG & Co.LLP DLF Property Developers Limited

Chartered Accountants
(FRN : 010630N/N500036)

Atul Srivastava Ashok Nanda ; .

DIN: 1802182 DIN: 7902699
Membership No.: 521269 Director Director

Place : Gurugram
Date : 8th May, 2019
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