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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF
M/s. ABV Alcohols Private Limited
Report on the Audit of the Standalone Financial Staternents

Opinion

We have audited the accompanying standalone Financial Statements of ABV Alcohals Private
Limited ("the Company”), which comprise the Balance Sheet as at March 31*, 2024, the Statement of
Profit and Loss for the yeat ended on that date, and a sumunary of the significant accounting policies
and other explanatory information (hereinafter referred to a5 “the Financial statements™),

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone Financial Statements give the information required by the Companies Act,
2013 (“the Act™) i the manner so required and give a true and fair view in conformity with the
Accounting Standards prescribed under section 133 of the Act read with the Companies
(Accounting Standards) Rules, 2006, as amended (“AS”) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31+, 2024, its Loss for the year
ended on that date.

Basis for Opinion

We conducted our audit of the standalone Financial Statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibiliies under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India {ICAI) together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules made thereunder, and we have fulfilled owr other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the Financial Statements.

Information Other than the Standalone Financlal Statements and Auditor's Report Thereon

The Company’s Board of Directors is responsible for the preperation of the other information. The
other information comprises the information included in the Board's Report including Annexures to
Board’s Report and Annual Return, but does not include the standalone financial staterments and
our auditors’ report thereon,



Our opinion on the standalone financial statements does not cover the Board Report and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to
read the other information and in doing so, consider whether the other information is
materially inconsistent with the standalene financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

If, based om the work we haveperfnmued,wemtﬂudeﬂmtthﬂeisamateﬂainﬁs&latemmtinﬂﬁs
other information; we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financlal Statements

The Company’s Board of Directors is respongible for the matters stated in section 134(5) of the Act
with respect 1o the preparation of these standalone Financial Statemeents that give a true and fair
view of the Fnancial position, financial performance of the Company in accordance with the AS and
other accounting principles generally accepted m India. This resporsibility also includes maintenance
of adequate accourting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
applicaticn of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial staternents that give a true
and fair view and are free from material misstaterment, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concem basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting

Process.
Auditors’ Responsibilities for the Audit of the Standalone Financial Statements

Crur objectives are to obiain reasonable assurance about whether the standalone Financial Statements as
a whole are free from material misstatement, whether due to frand or error, and to issue an auditor’s
report that indiudes our opinion. Reasonable assurance is a high level of assurance, but 35 not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatemnent
when it exists. Misstatements can arise from fraud or error and are considered material if, individuaily
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken cm the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the starclalone financial statements,
whether due to fraud or error, design and perform audi procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for cur opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one



resulting from error, as fraud may inwolve collusion, forgery, intentional omissions,
misrepresentations, or the override of internat control.

& Obtgin an understanding, of internal financial controls relevant to the audit in order to design
andit procedures that are appropriate in the circumstances.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management

s Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant deubt on the Company’s ability to continue as a
going conwern. If we conclude that a material uncertainty exdsts, we are required to draw
attention in our auditor's report to the refated disclosures in the standalone Finanrial Statements
ot, if such disclosures are inadequate, to modify our opinion. Our conclusions are hased on the
audit evidence obtained up to the date of our auditor's report. However, future events or
condlitions may cause the Company to cease to continue as a goimg concern

+ Evaluate the overall presentation, structure and content of the standalone Financial Seaternents,
inchacding the disclosures, and whether the standalone Financial Statements represent the
underlying transactions and events ina manner that achieves fair presentation

Materiality is the magnitude of misstatements in the standalone Financial Statements that, ndividually or
in agpregate, makes it probable that the economic declsions of a reasonably knowledgeable user of the
Financial Statements may be influenced. We consider quantitative materiality anc qualitative factors in
(i} planning the scope of our audit work and in evaluating the results of our work; and (5) to evaluate the
effect of any identified misstaternents in the Financial Statements.

We communicate with those charged with govemance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit

We aliso provide those charged with governance with a statement that we have complied with relevant

eﬂdcﬂmquﬁmmﬁaregardhghdepaﬂmmdmwnmmﬂmmwﬁmﬂ\maﬂrdaﬁmmhpsmdnﬂﬂ

matters that may reasonably be thought to bear on our independenxe, and where applicable, related

safepuands,

Report on other Legal and Regulatory Requivements

1 Asrequiredby&neCmparﬁes{Auditcm’sRepoﬂ]Drder,ZUZﬂ(”ﬂEDrdef}issuedby&mCmtra]
Goverrment in terms of Section 143(11) of the Act, does not applies to the company.

2. As required by Section 143(3) of the Act, based on our audit we report that:

a} Wehavesm@tmdnbﬂhwdaﬂ&eiﬂormaﬁmmﬂexplmmﬁmwwlﬁrhmﬂebeﬂ&m
knowledge and belief were necessary for the purpeses of our audit,

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.



ﬂdeameﬂmet&mShﬂmmtufﬁnﬁtardLmdeﬂ]twﬂﬂthyﬂﬁsReponmmagmemmﬂ
with the relevant books of account.

In cur opinion, the afcxesaid standalone financial statements comply with the AS specified
mdaSecﬁmlSBofﬂEMrﬁdvﬁmRule?ﬂfﬂleCDmpﬂrﬁes{ﬁmmm}R\ﬂes,Z}M

hkmmmmrdbytheﬂmrdofﬂﬁecm,mnenfﬂedhmhdisqmﬁﬁﬂdasmmmmn
Zﬂ4ﬁmb@gapwmmdasadmmmofﬂe:ﬁmlﬁ4{2}dﬂmm

Wﬂmﬁtmwﬁmy&mmﬂﬁmﬂmmﬁwmdﬂm
Cmmwaruiﬂwuperatingeffecﬁvmmsacfmmhmtmls, does not applies to the company, and

Wiﬂ-lrespectbo&teoﬂmrmattersmhemdudedmﬁwﬁudimfsﬂeponhammdameuﬁ&Rule
llnfﬂleCompmﬁes(ﬁuditandAudjm}Rules,m’ld, as amended in our opinion and to the
best of our information and according to the explanations given tous:

I Mmmmydoesmtkmvemyperdhgﬁﬁgaﬁamwﬁchwnﬂdhnpadﬁsﬁ:wﬁﬂpmﬂim

(. The Company did not have any long-term confracts including derivatives contracts for which
there were any material foreseeable losses.

IIL Thﬂetmbemmdehyh&mderﬁngmmh,mqlﬂmdmbémﬁEMmﬂEMEsmr
Education and Protection Fund by the Company.

Iv. {a}ﬂmmamgementha&represerﬂthatb&ﬁbestufiiﬁkmwhdgearﬁbeﬁeﬂm furdds have
bema&vamednrhanedmmvesmd{ei&m'&mbnmwedfmdsmshampﬁﬂmmmany
ntl'uersn:rumesorldnduffunds)byﬂECompmymmmanyoﬂmrpermmmatﬁﬁeﬁ,mﬂudmg
foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall:

. Directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever {“Ultimate Beneficiaries”) by or on behalf of the Company ot

. Provide any guarantee, security or the like o or on behalf of the Ultimate Beneficiaries.

(b)  The management has represented, that, to the best of its knowledge and

belief, no funds have been received by the Company from any persons or entities,

including foreign entities (“Funding Parties™), with the understanding, whether

recorded in writing ot otherwise, that the Company shall:

. directly or indirectly, lend or invest in other persons of entities identified in any
manner whatsoever by or on behalf of the Funding Party {"Ultimate Beneficiariesjor

. provide any guarantee, secusity or the like from or on behalf of the Ultimate
Beneficiaries; and

(c) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause IV} {a) and (IV) (b} contain any material mis-statement.



(d} No dividend declared or paid during the year by the Company.

V. The Company is maintaining its books of account manually during the year. Consequently, the
company s not required to comply with the provislons reiated to audit trail and reporting under Rule
11{g) of the Companies (Audit and Auditoss) Rules 2014 is not applicable.

For Bhawani Sharma & Co.

. Firrn Registration Number: 314006E
an SHARgehartered Accountants
: Meena Sharma
Partner

UDIN: Zh0doTu S BK FEB 3E72]
Place: New Delhi

vate: .7 AUG 20723



ABV ALCOHOLS PRIVATE LYMITED
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BALANCE SHEET AS AT 315T MARCH, 2024

Particulere
EQUITY AND LIABILITIES

SHARE HOLDERS' FUNDS
Chare Capital
Reserve & Surplus

CURRENT LIBALITIES
{ther Currant Liabilites

TOTAL

ASSETS

NON ~ CURRENT ASSETS

P Intandgi

Property, Plant and Equipments
Long Tarm Ibans & Advances

CURRENT ASSEYS
Cash & Cash Equivalents

Short Term ioans and Advanoes

TOTAL

significant, Accounting Polides
Notes off Financial Statement

{Ra. In Hundreds)

As At As At
Note 21.03.2024 31.03,2023

3 57900.00 97900.00

-7500.51 -7572.45
5 970.58 754.44

51370.07 91075.99
6 410.36 410.36
7 90162.00 90203.51
8 797.71 392.25
9 .00 69.87

¥1370.07 91075.99

1-2
12 tn 47

AS pEF GUF separete report of even dete attached

For BHAWANI SHARMA & =+
Chartered Accountants
Firm Registration Mo, 214

Nuona Sharma
{Partner)
Membarship No.: DE0S45

UDIN: 2 EDQHEG[(FEEEG':HJ

Place:New Daihi

w7 AUG 2024

For & on behalf of

Noge

{ DireCtor)
DIM. 00053041

the Roard of Directors

Lol Fetroadle—

Sonall Pathak
f Direckor)
DIN.OGI62E00



ABV ALCOHOLS PRIVATE LIMITED
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STATEMENT OF PROFIT & LOSS FOR THE PERIOD ENDED 31ST MARCH, 2024

{Rs. In Hundreds)

Ywar Ended Yeoar Endad

INCOME Mote 41.03.2024 #1.93.2028
Revenue fram Operations
Othar Income 10 8B86.73 B03.11
TOTAL REVENUE 885,73 RO3. 11
EXPENSES
Other Expanzes 11 808.79 778.01
TOTAL EXPENSES BOR.79 778.01
Profit Before Tax 77.94 i5.10
Less | Tax Expenses

Current Tax 12:46 3.92

Less: MAT Credit Entitierment 2.6 3.92
Profit/(Loss) aftar Tax Esr the Period T ?7.94 __25.10
Eagning Par Share
Basic & Difuted Eaming Per Share .01 G.00
Significant Accounting Policies 1-2
Motes on Financiz! Statement 12ty 47
AS per oUr separate report of even date attached
For BHAWANI SHARMA & .00, For & on behalf of the Board of Directors
Chartered Accountants
Firm Registration Mo, 314006E%

ch el et

Neanz Sharma Yaglsh Pat Sonali Pathaix
(Farther) {Dirertor) {Director)
Membearship No.: Q60845 DIN.oG353091 OIN. 00162800

UpIN: BOfoYUT BRECQSETZ \
Place:Naw Daih|

P MG 20



ABV ALCHOMODLS PVT LTD

U100t 1 997PTEGo0g1 s
b P . Dethi- 116008
CASH FLOW STATEMENT FOR THE YEAR ENDED 31&T MARCH, 1024

(Rs. In Hunidreds)
Year Ended Year Ended

Partoulars 42,2024 31-00.2039
Met Profit bafore tax as per Staterment of Prafit and Lo: 770 25.16
Adiustrnents for 0.00
Depreciation and Amartisation Expense 0.00 .00
Financa Cost 0.040 0.00
Dividand Income {.00 0.00
Profit on Sale of Fived Assets 0.00 .00
Miscetlansous Balances Written OF 0.00
Operating profit befors working capital changes FF.aq 25.10
{Incraace}/Decrease in Trade recetvables .00 .00
(Increase)/Decrease In Short-termn Igans ang advancer &3 87 367.92
{Increase)/Decraace in Inventorias .60 .00
Increase/(Dacreasa) in Trade Fayatles 6.00 0.00
Increase/(Decrease} In Other currant liabilitise 216.14 ~417.03
Increase/{Decrease) in Short Term Provisions 0,00 0.00
Cagh Gererated from Operations 363.95 =24.01
Less: Provistan for Tax G.00
Add: Mat Cradit Entitlerment 0.00
Add: Daferred Tax Asset feversed £.00 .00
Met Cash from Ciperating Activities 363.95 -24.01
Purchase of Fixed Assets 0.00 0.00
Sala of Fixed Assety .00 G.00
Lhanges In Long Term Loans & Advance 41.51 -3.92
Changes in Investments G.00 0.00
Dividend Recalved 0.00 0.00
Wet Cash from Invasting Activities 41,51 -3.82
Froceeds fram Long Term Borrowings 0.00 0.00
Interest Paid 0,50 Q.00
Het Cash from Financing Activities Q.00 0.00
Increase/(Decreasse) in Cash and Cash Eulvaleats 405,46 -27.93
Cash and Cash Egulvalents ar baginning of tha year 35225 42018
Cach and {ash Equivalents at =nd of the year 70771 392.25

As per cur Report of even date
Far BHAWANI SHARMA & (0,

Tl

HEENA SHARMA
(Fartner)

Membership No. 050045

Mace: New Dalhi
Data:

—J AUG 204

For & on behalf of Bhe Boa

Sonall Pathak

{Dtrector)



ABY ALCOHOLS PRIVATE LIMITEDC
15, Pusa Road, New Delhi-1 10005
(CIN U10100DL1997PTC090415) E-mail: ggthaggmuplﬁ@gmai!.ggm. MOBILE. 9810220343

Motes on the Standalone Fingncial Statements {or the year ended March 31, 2034

NOTE: 1

PORATE INE ATLO
ABV ALCOBOLS PRIVATE LIMITED (he Company’}, iz a Private imited company, incorporated and
incorporated under law refating to Companies in Indiz, tha Campany Was registered an 24" 0ctober, 1997
The registerad office Islocated &t 15, Pusa Road, New Dethi — 110005
MOTE: 2

1. SIGHNIFL UNTING POLIC

1.1 Basis of accounting and preparation of Standaione Financial Statements
{a) Compliance with Accounting Standards
These standalone financial statements of the Campary have been prepared in accordance with the
Generally Accapted Accounting Principles in india (Indian GAAP} to comply in all material respect with the
Accounting Standards prescribed unger spction 133 of the Companles Act, 2013 ("the Act“} read with Rule
7 of the Companies {Accounts) Rules, 2014 The accounting policies adopted in preparation of these
standalone financial statements are consistant with those applied in the previous year.

srnall and Medium Sized Company {SMC} - The Compary s 8 Small and Medium Sized Company {5SMC]) as
defined in the General instructigns in respedt of Accounting Standargs notified under the Companies
{#ccounting Standards} Ruies, 2006 (as amended). Accordingly, the Company has complied with the
Accounting Standards as applicable to a Srnall ang Medium Sized Company.

{b} Historical Cost Convention
These standalone financial statements have been prepared and presented under the historlcal cost
canvention on a gaing coneerm and o accrual basis.

{c] Current versus non-current ctassiflcation
All assets and llabilitles have been classified as current of non-current, wherever applicable as per the
cperating cyce of the Company and puidance as set out in 5chedula H} to the Companies Act, 2013, The
company has ascertalned its pperating cycle as one year for the purpose of current and nor-current
classification of assets and liabllities, the perlod of one year being reckoned from the reporting date.

1.2. Usg of Estimates

The preparation of the standalone financial statements in conformity with Indian GAAP requires the
Management to make judgrments, estimates and assumptions considered in reporting of amounts of assets
and Yabilities {including contingent lishilities} and the income and expenses during the year. The Management
belleyes that the estimates used in preparation of the standalone finandial statements are prudent and
reasonable. Actual results could differ frem those estimates and adjustments, if any, due to the differences
between the actual results and the estlmates are recoghized in future |n the reporting periods in which the
results are known f materlafized.
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property, Plant and Equipment
Freshold land is carrled at cost. All uther items of property, plant and equipment are stated at cost less
arcumulated depreciation ang impairment losses, if any. The cost of an asset comprises of purchase price and
cost directly attributable to bringing the assets to i present condition for intended use. Additional cost
arising out of the Increase Tiabity on account of fluctuations in foreign currency refating to import of aszets or
any borrowing cost incurred with relation to the asset is added to the cost of assets.

Machinery spares which can be used only in connection with an ltem of fixed asset and whose use is expectad
ta be irregular are capialized and depreciated over the usefu! life of the principal item of the relevant
assets Fixed assets acguired and put to use for project purposes are capitallized and depreciated in the project
coct till cormmissioning of the projact.

Fixad assets acquired in full or part exchange for another asset are recarded at the fair market vaiue or the net
took vatue of the asset given up, adjusted for any balancing cash consideration. Fair market value is
determined alther for the assets acquired or asset given up, whichaver is more clearly evident.

Gubsequent costs ake included in the asset's carrying amaunt or racognized as 3 separate asset, 35
appropriate, only when it is probable that future sconamic benefits assoclated with the ftam will flow to the
Company and the cost of the item can be measured reliably. The carrying amount of any component
accounted for as a separate asset Is derecognized when replaced. All other repairs and maintenance are
charged 1o the Statement of Profit and Loss during the reporting period in which they are incurred.

Eixnd assats retired from active use and held for saie are stated at the lower of thelr net book value and net
realizable value and are disciosed separately in the Balante Sheet.

Prafit ar loss on disposal/ scrapping/ write off/ retirement from active Use of tanglbe assets are recognized in
the Statement of Profit and Loss.

Capital Work in Progress: Property, plant and equinment which are not ready for their intended use are
discinsed under capital work-in-progress. Expenditure during construction period lincluging borrawing o5t
relating o borrowed funds for construction of acgulsition of property, plant and equipment) incurred on
orojects/ assets, including trial run expenses (net of revenye} are treated as pre—operatlve EXpenses, pending
allocation to the assets, and are inciuded under capital work-in-progress. These sxpenses are apportioned to
related property, plant and equipment o commencement of commercial production,

intangible Assets

Intangible Assets are stated at cost of acguisition, net of recoverabie taxes, trade discount and rebates less
accumnulated amortization f depletion and Impalrment tosses, if any, Such cost includes purchase price,
borrowing costs and any cost directly attributable to bringing the asset 1o its working condition for the
intended use, net charges on foreign exchange contracts and adjustments arising fram exchange rate
variations attributable to the Intangibie Assets.

Subsaquent costs are inciuded in the asset's carrying armount or recognized as a separate assel, as
appropriate, only when it is probable that future gconomic penefits assoclated with the item will flow 1o the
entity and the cost can be measured relably.

Gains or losses arising from de-recognition of an Intangible Asset are measured a3 the difference between the
net disposal procesds and the carrying amount of the asset and are recognized In the Stzndalone Statement of
Profit and Loss when the assetis derecognized.



1.5,

1.6.
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Revenue Recognition
Revenue is recognized only when it can be reliably measured and it is recoverable to the extent of ultimate
calimction as recommended by AS-S jssued by the institute of Chartered Accountants of India.
The specific criterion for recognition of revenue from each of the Company’s activities s stated helow:

{a) sale of Goods: As recommented by A5-9 issued by The Institute of Chartered Accountants of India on
Revenue Recugnition’ Revenue from sale of goods is recognized when:
s the significant risks and rewards of ownership transferred to the buyer,
there is no continuing effective contro! or managerlal involvement with the goods;
the associated cost can he astimated reliably;
the amount of revenue tan be measured reliably and
recavery of the considaration is probable.
sales are stated at net of GST, Trade discounts and return’s, it any,
b} Income from Serdces
fevenues from contracts priced on a time and materlal basts are recognized when services ars rendered
and related costs are incurred.
Revenue from turnkey contracts, which are generally time hound fixed price contracts, are recognized
ovet the life of the contract using the proportonate completian method, with contract casts, determining
the degree of completion. Foreseeable losses on such contracts are recognized when probable.
spvenue from maintenance contracts are recopnized pro-rata over the perlod of contract.

4 » = ¥

(¢} Other income -Interest income: Interest fncome is recognized on timé proportion accrual basis using the
applicable / effective interest rate.

pepreciation/ Amortization
Depreciation on tangible fixed assets and amortization of intangible fixed assets is proviged an WLV method
at the rates in accordance with the useful |lves of the assets prascribed under schedule li to the Companies
Act, 2013, The rates and methods of depreciation are alks in line with the estlmated useful fves, as
detarmined by the management. The residuai value of the assetsis gstimated to be 5% of the cost of assets.

Depreciation is calculated on prorate basis for assets purchased / sold durlng the year, The appropriateness of
useful life of assets and depreciation rmethod is reviewed by the rmanagement each financial year.

Investments

Non-cutrent investments (excluding investment properties) are carvied individually at cost less pravision for
diminution, other than temporary in the value of such investmnents. Current investments are carried
individually, at the lower of cost or fair value. Cost of investments Includes acquisition charges such as
brokerage, fees and duties.

investment properties are carried individusally at cost 1ess accurnulated deprecistion and impairment, if any.
Investment properties aré capitaiized and gepreclated {where applicable} in accordance with the policy stated
for tangible fixed assets. Impalrment of investment property is determined in accotdance with the policy
ctated for impairment of assets.

Taxes an Income
Income Tax
Current tax is the amount of tax payable on the taxable income for the yearas determined in accardance with
the provisions of the Income Tax Act, 1961
Current income tax asset and liabllitles are measured at the amount expected ta be recoverad from or paid to
the taxation autharitles. The tax rates and tax laws used to compute the amount are those that are enacted or
substantially enacted, at the reporting time.
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Minimum Alternate Tax (MAT)

MAT paid in accordance with the tax laws, which gives future sconomic benefits in the form of adjustment to
the future income tax liabllity, is considered as an asset 1f there is convinging evidence that the Company will
pay normal incomne tax during the specified pericd. Accordingly, MAT is recognized as an asset in the Balance
Sheat when it is probable that future sconomic benefit zssociated with it will fiow to the Company. Such asset
it reviawed at each balance sheet date and the carrying amount of the MAT credit asset is written down to tha
extent thare Is nio tonger a convincing evidende 10 tha effect that the Company will pay normal incotme lax
during the spedified period.

Deferred Income Tax

As per Accounting Standard 22 issued by the Institute of chartered Accountants of India, Deferred tax
labitity/assets is recognized subject to prudence, on timing differences, being difference between taxable and
Accounting incomef Expenditure that originate in one pericd and capabie of belng reversal in ane or more
subsequent period.

Deferred income tax is provided In full, using the lizbilities method on temporary differences batween the tax
bacas of assets and liabilities and their carrying amount in the financlal statemants. Deferred income tax is
determined using tax rates {and lews} that have peen enacted or substantiaily enacted by the end of reporting
period and are expected to apply when the related deferred income tax asset are realized or the deferred
income tax (abifities are settled,

Deferred tax liabilities are recognized for all timing differences. Deferred tax assels are recognized only ta the
extent when there is reasonable certainty that the assets can be reakized in future. However, where there s
unabsorbed depreciation or carried forward of |osses, deferred tax assets are recognized only if there is 2
virtual certainty of realization of such assets.

Deferred tax assats and Habilities are afftat if such itemns relates 0 taxes On Income levied by the same
governing tax laws and the Company has a legally enforceable right for such set-off and intends either to seftie
on a net pasis, or to reglize the asset and settle the liability simultaneously.

Current and deferred tax is recognized In the Statement of Profit and Loss, except to the extent that it reletes
to itemns recognized In other comprehensive Income o directly in eguity, respectively.

The carrying amount of deferred tax assets, If recognized, is reviewed at each reporting date ang reduced to
the sxtent that it Is no longer probable that <ufficient taxable profit will be available to allow all gr part of the
deferred tax asset to be utitized. Unrecognized deferred tax aséets are re-gssessed at each reporting date and
are recognized to the extent that it has become probable that future taxahle profits will allow the deferrad tax
assets to he recovered.

Earning per share
The eaming considered in ascertalning the Company's Earning per Share {EPS} comprises the net profit after
tax a5 per “Accounting Standard 20 - Earning per Share” issued by the Institute of Chartered Accountants of
India.

a rtil I
Basic earnings per share is cajculated by dividing the net proflt or Jass for the year artributable to the equity
chareholders of the Company by the weighted average number of equity shares outstanding during the year.

Dilyted earnings per share
For the purpose of calcuiating diluted earnings per share, the net profit or joss for the period atiributable to

equity shareholders of the Campany and weighted average nurmber of equity shares autstanding during the
petiod, are adiusted for the effzct of all potentially dilutive equity shares.

1.10. Provisions, Contingent Liabilities and Cantingent Assets



erovislons are recognized when the Cornpany has 2 present lagai or constructive obfigation as a result of past
ayents, it is probakde that an outflow of resources will he reguired to settle the obligation and the amount
can he relishly estimated, Provisions are not recognized for future operating losses.

Provisions are measured at the present value of management’s best estimate of the expenditure required 1w
settle the present obligation at the end of the reporting pericd. The discount rate used to determine the
present value is a pre-tax rate that raflects current market assessments of the time value of meney and risks
specific to the liability.

Contingent liabilities ara disclosed in respect of possible obligations that arlse from past eyents but their
exlstence will be confirmed by the ocourrence of non-oceurrence of ane or more uncertaln future events not
whally within the control of the Company or where any presant obligation cannot pe measured In terms of
future outflow of resqurces or where a reliable estimate of the gbligation cannot be made.

after considering the facts and legal aspects of each claim agalnst the Company, gither provisions are made or
tha sama are disclosed as contingent lizbilities. The Company do2s not racognize a contingent Liabllity but
disclose its existence in the financial statements {notes) wherever required.

Contingent Assets are nefther recognized nor disclosed in the standalone financial statements.
Provisions and centingent Rabillties are reviewad at sach balance sheet date.

1.11. Employees Benefits
Employes benefits include provident fund, superannuation fund, gratulty fund, compensated absences, long
carvice awards and posi-employment medical benefits.
{1y Short term obligations
+he undiscounted amount of short term employee Lenefits expected to be paid In exchange of service
rendered by the employse i recognized |n the year when the employee actually render service,

{il Post-employment henefits
Mo post-employment benefits are payable to any emplayee as per terms of employmerit or pursuant 1o
statutory provisions to the extent apylicable to the Company.

1.12. Impairment of Assats
The carrying values of assets / cash generating units are reviewed at each reporting date ta determine if
there is indicatian of any impalrment. If any indication exsts, the asset's recoverable amount is estimated.
&n impairment [oss is recognized whenever the carrying amount of an asset or its cash generating unit
exceeds its recovarable amaunt. (mpairment iosses are recognited in the Standaione sratement of Profit and
Loss.

An impairment loss is reversed if there has beena change in the estimares used to determing the recoverable
amount. An impairment loss is reverseg only to the extent that the asset’s carrying amount does not excead
the carrying amount that would have been detarmined net of depreciatlon, 1f ne impairment loss had been
racognized. The assets that suffered impairment are reviewed for possible reversal of impairment at the end
of each reporting period.

1.13. Accounting for Investment in Associetes
The consolidated financial statements when prepared shall include the share of profit / {loss) of tha Aseociaie
campaty accounted as per tha 'Equity method’, The share of profit / lloss) of tha Associate company (the loss
being restricted to the cost of investmant) shall be sdded to } deductad from the cost of investments. An
Assariata is an enterprise in which the Company has significant influence and which Is nefther a subsidiary nor
a joint venture of the investar.



1.14. Debtors
Debtars are stated in the balance sheet at estimated net reglisable value. Net realisable value is the
inwvoiced amount less provisions for had and doubtful debtors. Provisians are made specifically
against dehtors where there is evidence of a dispute orf &h inability to pay. An additional provision is
made based on an analysis of balances by age, previnus losses expertenced and general economic
conditions,

1.15. Inventories

Flnished goods, Work-in-Progress and Stock-in-trade are valuad at jower of cost ar net realizable value. Raw
material, Packing Materials, consumables and Goots in transt are vaiued at cost.  Wastes and Scraps are
valued at net realizable value,

Het reatizable value is the estimated selling price in the ordinary course of business, less essentiat cost of
appiication of completicn and the estimated cost necessary to make the sale.

Cost conmprises all cost of purchase, cost of cornversion and ather casts incurred in bringing the inventories to
their present location and conditian. Cost is ascertained on the basis of FIFO method.

1.16. Cash and Lash Equivatents
Cash comprises cash on hand and demand depasits with banks. Cash equivalents are short term balznces
(with an original maturitles of three months or less from the date of acgulsitionl, Highty liquid investments
that are readily convertible into known amoint of cash and which are cubject to insignificant risk of changes in
value.

1.17. Cash Flow Statement

Cash flows are reported using the ndirect method, whereby profit f {loss) pefore extraprdinary items and tax

is agjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future
rash receipts or payments. The cash flows fram operating, investing and financing activities of the Company
are segregated based on the available informadon.

1.18. Related Parties
The foltowing shall be related parties and any transaction with them shall be disciosed separately;
la} enterprises that directly, or indirectly through one or mare Intermediaries, cantrol, or are controlled by,
or are under comrman coniral with, the reporting enterprise {this includes holding compames, subsidiaries
and feliow subsidiaries);
(b} associates gnd jeint yentures of the reparting enterprise and the investing party of wenturer in respect of
which the reporting entarprise is 2n associate or a joint venture,
{c) individuals owning, directly or indirectly, ap interest in the voting power of the reporting enterprise that
gives them control of significant influence over the enterprise, and retativas of any such Individual;
{d} key management persannel and relatives of suth personnel; and
{e} Enterprises over which any person described in I} or (d] is abie to exercise significant influsnce. This

includes entermrises owned by directors o major shareholders of the reporting enterprise and enterprises
that have a membaer of key management in common with the reporting entetprise.

1.19. signiificant Events

Events occurring after the balznce sheet gate are those significant events, both favourable and unfavourable,
that occur between the balance chost date and the date oh which the standaione financial statements are
approved by the Board of Directors in the case of a company, and, by the corresponding approving authority
in the case of any ather entity. Two types of events are jdentified wheraver they occur:
{a} Thosewhich provide further evidence of conditions that existed at tha balance sheet date; and
(b} Those which are Indicative of conditions that arase subsequent to the balance sheet date.



1.20. Borrowing cost
Borrowing costs include interest, anclilary costs incurred in Connection with the borrowings and exchange
differences arising from fareign curvency borrowings to the extent they are regarded as an adjustment to the
interast cost.

Borrowlng cosis that are directly attributable to the acquisitien or construction of qualifying assets are
capitailzed as part of the cost of such assets. A qualifying asset is one that necessarily takes substantial period
of time to get ready for iis intended use.

Bofrowing costs in connection with the borrowing of funds are capitalized up-10 the date when such qualifying
assats are ready for its intended use, in accordance with the Accounting standard 16 on ‘Borrowing Cost’
issued by the Institute of Chartered Accountants of India. Capitatization of harrowing costs is suspended in the
perod during which the active deveiopment is delayed dug ta, other than temporary, interruption.

{nteresi incorme earned on the temporary investrnent of specific horrowings pending their utiization on
gualifying assets is deducted from the borrowing costs eligible for capitalization.

All other borrowing ¢osts are charged to statement of profit and loss.

1.21. Prior Pericd lbems
Priar period items are income of eXpenses which arise in the current period a5 3 result of errors or amissions
it the preparation of the standalone financial ctaternents of one or Mora prior periods.
Prior Period Items are recognized In books of accounts as per AS-3 issuad by the institute af Chartered
Accountants of India and these items are separately disclosed in the standaiona Statement of Profit & Loss.

1.22. Leases
Dperaiing Lease
Lease arrangements where the risks and rewards incidiental to ownership of an assel substantially vest with
the lessor are recognized as operating ieases. Lease rentals under operating leases are racognised in the
cratement of Profit and Loss on 2 straight 1lne basis over the period of the lease gnless the payments are
structured to increase in line with expetted general inflation to compenzate for the expected inflationary cost
increases.
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Notes on Financial Statementa for tha Year andod 3ist March 1024

The Frevious year have been ra-grouped/re-classified whareyer necessary (o confirm to the current year presentation

iRs. In Hundreds]

As At Az At
3L.03.3024 F.03.2023

SHARS CAPITAL

Authorised Share Capltal

10,00,000 {Previous Yearl(,G0,000 Equlty Sharasg of Rs. 10/- each 100000.00 100G000.00
L0000, 00 100000.00

,79,000 {Previous Year 9,749,000 Eguity Shares of R5.10/- each fully paid-up 97o00.00 97900.00

TOTAL 7900.00 7200.00

— ————

Votlng

Each holder of equity shares is entitled to one vote per share held.

Dividend

The company has not declared /distributed any dividend in the current period and previous pericd,

Liquidation

In the event of liquidarion of Company, the holders of equity shares shall be entitiad to receive all of the

remaining asscts of the company, after distribution of all preferential amounts, i any, Such distribuiion

aynounts will be in propartion to the number of equity shares held by shareholders,

Tha detplls of Shareholders hoding more than 5% shares :

Nams: of the Sharehalder %o, of Shares Sehekd M. of Shares whald

DSL Praperties Pvt. Lkd. GOOCGH &.13 60000 b.13

Jatin P. Maru S0000 5.11 50008 5.11

Prrush Adleja 100000 10.21 100000 10.21

Pradeep Xumar Chaudhary 120000 12.26 120000 12.26

Rajeev Adala 4060 5.11 s000G 5.11

Rarma Pathak 99980 10.21 99580 10.21

Wagich Pathak & Sons {HUF) 150000 15.32 150000 15.32

Bt. Bansidhar Prem Swarup Pathak (HU. 70000 7.15 FlilHEe: 715

Idha Pathak E5000 5.62 55000 5.62

Prom Swaerup Pathak 50000 £11 S0000 5.11

Suchi Pathak B9960 9.19 29GED 9.19

d} There arg no shares issupd as bonus shares during the five years immediately preceding March 31,2023



ABY ALCOHOLS PRIVATE LIMITED
Reqd.office:- 15, Pusa Poad, New Dethi- 110005

MNotes on Financial Stetements for the Year snded 315t March , 2024

Sharcholding of Promoters at the end of the year in tabular form containing:

Name nf-ﬁrnmntﬂrs No of Shares | % of total sharas | % change in sharée
Shardendu Pathak 1800 0.2%
Sonali Pathalk 800 3.1%
Vagish Pathalc 20360 2.1%
Gaurav Dubey c000 .5%
Subha Dubey 2000 0.2%
Amit Katyel 1000 0.1%
Fiyush Adleja 100000 10.2%
J K. Tyagi 20000 2.0%
DSL Properties Pyt Ltd. &Qa00 6.1%
Jatin P. Maru 50900 5.1%
Rajeer Adleja 0000 5.1%
Pradeep Kumar Choudhary 120000 12,39
Suchi Pathaek BY99GD 0 .3%
Rame Pathalk 99980 10.2%
Pt. Bansidhar Prem Swarup Pathak {HUF) Foooo T.2%
Idha Pathak SS000 5.6%
Vagizh Pathak & Sons (HUF) 150000 15.3%
Prem Swarup Pathak 50000 5.1%
Vitury Pathak 32500 3.3%
Total 97%,000.00 100.0%
{Ka. In Hundreds)
An At As AL
NOTE - '4' 31.03.2024 31.08.2023
RESERVES AND SURPLUS
Profit & Loss Account
Opening Balance -757E.45 -7603.56
Add: Profitf{Loss) During The Year 1734 25.10
Cloging Balance -7500.51 -T1573.45
TOTAL -T500.51 -7578.45
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Notes on Financial Satements for the Year andad 31st March 2024

OTHER CURRENT LIABILITIES
Other payables

Shri Ganesh ) Mahara]

Other payables

Craditars for expenses

Provision for Tax

Less: TPS Receivable

LONG TERM LOANS AND ADVANCES
Losns & Advances ta related parties
Mat Credit Entitlement

TOTAL

CASH AND CASH EQUIVALENTS

Cash in hand

palance with schaduled Banks in cumrent Account
{Indian Dverseas Bank Afc Ho. 2531}

TOTAL

NOTE - 9"
SHORT TERM LOANS AND ADVANCES
pther Loans & Advances

TOTAL

{Rs. Inn Hundreds|

As At As At
31,93.2034 31.03.2023

0.11 0.11

0.00 .00

o58.31 ¥50.41

1,246, 0.00 1.92

- 12,16 0.00

a70.53 754 44

oa000.00 90000.00

162.00 203.51

S5162.00 $0203.51

463.06 266.60

334.65 125,65

7o7.71 391,25

0.0 69,87

0.00 &0 87
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Motes on Financial Statemants for the Year ended 31st March 2024

HOIE-'10'

OTHER INCOME
Commission receivad
Miscellaneous ncome
TOTAL

OTHER EXPENEES

ad cration, Selling 8 it
Accounting Chargas

Auditor Remunaration

Bank Charges

Professional Charges

Interest on lncome Tax
Miscellanecus Expenses

pringing and stationary

Postage and Courier

MAT Credit Entitlement (FY 2016-17} wialf
ROC fres

TOTAL

{Ra. In Hundreds)

Az Ak As At

21.03.2024 31.03.2023
B83.60 BDO.00
3.13 3.11
885.73 B803.11
160.00 160.00
354,000 354.00
.00 2.48
206,00 20.00
0.0 12.34
143,41 180,23
36b.48 L2 I |
5.23 4.85
53.67 .00
36, 0} 12.00
aGE.79 778.01



ABYV ALCOHOLS PRIVATE LIMITED
15, Pusa Road, New Delhi-110005

{CIN 11101000L1957PTCO90415) E-mail; ga;haggmgpﬁ@umgil.ggm, MOBILE. 9810220343

12. Utdlisation of Borrowed Fundis: The Company has not gbitained any loan/foredit facility {borrowings)
from any bank or Financial insthtutions during the CUrrent year.

13. impairment of Assets: During the year there is o case of impairment of assets.
14, Investments in Assoclate Company:The Campany has No Investment in 2ny associate company

15. Current Assets, Loans & Advances and Current Liabilities: In the opinion of the Baard, and 10 the best

ot their knowledge and belief the value an realization of the Current Assets, Loans & Advences shown

in the Balance Sheet in the ordinary course of its business will be at least equal to the amount at

which they are stated in the Balance Sheet, Adequate provision far ali known and determinad
lishilitles has been made.

16, Trade recelvablesoutstending: The Company does not have any outstanding trade receivables at the
end of the year under audit of immediately preceding year therefore disclosure of ageing schedule is
naot appilcable.

17. Comtingemt vabilltles:Details of contingant liabitity ta the extant not provided for are given
heraunder, howeyer, the Cormpany has ngt made any provision since the same 15 not required at this

stage.

18,  Capltal Comwmitments: The Company doesn't ot have any contract remaining to be executed on
capital account at the year end.

10. Faoreign Exchange satnings and expenses - The Company do not have any transaction of import of
axport of goods of services during the financia} year under au dit therefore:
{a) yalue of imports : NIL
(b Expenditure in or rernittante of fareign CUrrency | MIL
1a] Earnings In foreign exchange: MLL

0. Auditor’s Remunecation: Auditor's rernuneration includes the following:

Particulars T T L 202324 | FY 2022-23 |
| Statutory Audit Fees L i 35,400 35,4{101
| Total et 35,400 35,400

21. Payment o birector{s): The Company has not made any payment to fs directors during the year.

22, Tax eNpenie:
Tax: Provision for Income Tax for the year s matie as per the provisions of Section 119J8 of
the incorne Tax Act, 1961



Deterred TaxiThe Company fotlows Accounting Standard {AS-22] on "Taxes on Income”, issued by the
Institute of Chartered Accountants of Indla. However, Company has no timing differencesbatween
accounting and tax records on account of Depreciation.

since there is no virtual certainty supparted by convincing evidence that thare will be Income in future
co that deferred tax asset can be realized. Hence, as a matter of prudence and as recommended by
The institute of Chartered Accourntants of Indla, deferred tax asset has not haen recognized in books.

23.  Earnings per Share {EPS):
Pa rtlcuI:r: } | FY 2023-24 FY 2022-23
“Face Value per share fully paid-up {As.) 10 1—.0_‘
Net Profit/|Loss) after tax a= per Staternant of Profit 7794.00 2,510.20
% Loss attributable to Equity Shareholders [Rs.)
Welghted Average number of eguity shares used as 9,759,000 0,75,000
denominator for calculating EPS iNG.) |
Basic and Diiuted Earnings per share {Rs.} 0.01 ] 0.00 |
44, Relatad Party Disclosure: [Wherse trensactions have taken place} bicclosure of transactions entered

5.

26

27,

28.

5.

3i.

3z

33.

with 'Related Partles’ [as identifled/certified by the Management and relied upon by the suditors),
there is no reiated party ransaction taken place during the year.

Employes Benefits: The Company has no employes durlng the year.

Investor Education and Protection Fund: The Company was not required to transfer any amount to
tnvestar Education and Protection Fund.

Disclosure under saction 149544} of the Companies A, 2013 In pursuance 10 disclosure reguirements
of section 186{4) of the Cornpanies Act, 2013 relating to ivans / guarantees given or security provided
ar investment made by the Company ic as under:

a] The Company has not given any guarantee.
b} The Company has not given any lpan.
¢} The Cornpany taken any laan during the year,

Long tarm contracts: The Caompany did not enter into any long term contracts including gerivatives
where any material foreseeahle 1055 oLOUrS,

Everits afier the reporting period: There has heen no event after the reporting data that requires
distiosure in the Standalone Financial Statements.

Pending Litigation:Company have no pending litigaticn

Title Deeds of immovable Property: The Cormpany had no {mmovable Property dusing the year whose
tifle deeds are held in the name of the Company.

Revaluation of Property, Plant and Equlpment: The Company has not revaluad its Property, Plant and
Equipment during the year.

Disclosure under section 186(d} of the Companies Act, 2613: In pursuanca t0 disclosurs requirements
of section 186{4) of the Companies Act, 2013 relating to loans / guarantees given o security provided
or investment made by the Company 15 as under.



34.

35.

A&,

az.

38.

39

a1,

al.

43,

[ particulars _ Purpose L Ameunt (RS} |
' 3103.2024 | 31032023
| Intercorparate Loan . Loen 90,00,000 | 90,00,000 |

A} The Company has not given any guarantge.
B} The Company has not made any investment..

Capital-Work-In-Progress (CWIP): The Company had no Capitai-work-in-Progress at the end of the
year ungder audit or immediately preceding year therefore disclosure of ageing schedule is not
applicable,

intangible Assets under Gevalopment: The Company had nointanglble  assets  under
development ag at 21.03.2024.

Datalls of Benami Property held: No proceedings have been imitiated or panding against the company
for holding any benami, property under the Benami Transactions {Prohibitlon) Act, 1985 (45 of 1928}
and the rules made thare under.

Reconcilation of quarterly returns or statements of current assete flled with banks or financlal

institutlons: The Company has net availed any burrowings fram banks of financlal institutions on the

basis of security of current assetsas mentionad in Note 10 read with Mote 20 and 30, therefore:

a} submission of guarierly returns of staternents of eurrent assets by the Company with the banks or
financial Institutlons; and

B! Reconciliation of such quarterly returns or staterents with books of accounts,was not applicable
for the year under audit.

witful Defaultar; The Comnpany is not deciared a wilful defauler by any bank or financial institution ar
other lender In accordance with the guidelines on wilful defaviters issued by the Reserve Bank of
India.

Relattonshlp with Struck off Companies: The Comparny has no transaction with companies struck off
uhder section 248 of the Companies Act, 201 3ar saction 560of the Companies Act, 1956.

Registration of charges or satisfaction with Registrar of Companies: No charge or satisfaction is
pending registration with registrar of Companies beyond the statutory period.

Compliance with sumber of layers of companies;: The Company has no holding and/for subsidiary
company therefore reporting of the number of layers of subsidiaries prescrined under clause {87} of
saction 2 of the Act read with the Companies {Restrictlons on number of Layers) Rules, 2017 is not
applicable.

Ratios: Disclosure of “Ratias™ and explanation for any change in the ratio by more than 5% as
compared to the preceding year, if any, is given |n a separate sheet attached herewlth as s MMEXLRE-
1%,

Compliance with approved scheme(s) of Arrangaments: No scheme of Arrangernents has been
approved under sections 230 to 237 of the Coampanias Act, rliL S

{ilisation of Borrowed funds and share premium:

{A) The company has bot aghanced or loaned or invested funds ta any other personls) or entitylies),
including Toreign entities {intermediaries} with the understanding {whethef recorded in writing of
otherwise) that the Intermediary shall directly or irdirectly lend or ivest in other persons or entities
identified In any manner whatsoaver by or an behalf of the Company (Liltimate penaficiariez} or
provide any guarantee, security of the like to aron henalf of the Witimate Beneficiaries.



{B} The company has not received any fund from any person{s} or entitylles), including forelgn entities
{intermediaries) with the understanding {whether recorded in writing or otherwise} that the Company
shall directly or indirectly lend or invest in ather persons or entities identified In any manner
whatsoever by or on behalf of the Funding Party {Ultimate Beneficiaries) or provide any guarantee,
security or the lika to or on behalf of the Uttimate Benefictarles.

Undisdiosed Income: The Company has no undisciosed income which is not recorded in the books of
account that has been surrendered or disclosed as income during the year |previous year] In the tax
atcessments under the Income Tax Act. 1961 (such as, cearch or Survey or any other relevant
provisions of the Income Tax Act, 1961,

Corporste Social Responsibility {CSR} — The provisions of section 135(1} of the Act with respect to
Corporate Social Responsibility are not applicable to the Company,

Details of Crypto Currency or Yirtual Currency: The Company has not traded or inyesteg in Crypto
currency or Virtual Currency during the financial year.

As per our report of aven date

£or Bhaward Sharma & Ca. _ For & on behalf of the Board of Director Chartered
Accountants " s &

FRN 31400GE

HHI‘IE&HHI VagishP

{Partner) {DCirector)

ht. Mo, 060545 DIN:000%3041

DI ZHOBOIUS TKF EQS 632 Lovals Restnnt.
Place: New Delhi saonaliPathak

bate: 7 Ari {Dlrector)
AN 2074 DIN:00162800
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