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We have audited the accompanying Ind AS financial statements of DLF Utilities Limited ("the 
Company'), which comprise the Balance Sheet as at March 31, 2020, the Statement of Profit and Loss, 
including the statement of Other Comprehensive Income, the Cash Flow Statement and the Statement 
of Changes in Equity for the year then ended, and notes to financial statements including a summary of 
significant accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013, as 
amended ("the Act") in the manner so required and give a true and fair view in conformity with the 
accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 
2020, its loss including other comprehensive income, its cash flows and the changes in equity for the 
year ended on that date. 

Basis for Opinion 

We conducted our audit of the Ind AS financial statements in accordance with the Standards on 
Auditing, as specified under section 143(10) of the Act. Our responsibilities under those Standards are 
further described in the 'Auditor's Responsibilities for the Audit of the Ind AS Financial Statements' 
section of our report. We are independent of the Company in accordance with the 'Code of Ethics' 
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions ofthe Act and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion on the Ind AS t7nancial statements. 

Emphasis of Matter 

We draw attention to Note 45 of the financial statements, which explains the uncertainties and the 
management's assessment of the tinancial impact due to lock-down and other restrictions and 
conditions related to Covid-19 pandemic situation, for which a definitive assessment of the impact in 
subsequent period is highly dependent future economic developments and circumstances as they evolve. 

Our opinion is not modified in respect of this matter. 

Information Other than the Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the other information. The other information 
comprises the Directors' Report, but does not include the Ind AS financial statements and our auditor's 
report thereon. 

Our opinion on the Ind AS financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 
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In connection with our audit of the Ind AS financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with the 
financial statements or our knowledge obtained in the audit or otherwise appears to be materially 
misstated. If, based on the work we have performed, we conclude that there is a material misstatement 
of this other information, we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of Management and Those Charged with Governance for the Ind AS Financial 
Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 
Companies Act, 2013 ("the Act") with respect to the preparation of these Ind AS financial statements 
that give a true and fair view of the financial position, financial performance including other 
comprehensive income, cash flows and changes in equity of the Company in accordance with 
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS) 
specified under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 
2015, as amended. This responsibility includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Ind AS financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the Ind AS financial statements, management is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless management either intends to liquidate the Company 

or to cease operations, or has no realistic alternative but to do so. 

Those charged with governance are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Ind AS Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these Ind AS financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Ind AS financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 
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Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3)(1) of the Act, we are also 
responsible for expressing our opinion on whether the Company has adequate internal financial 
controls system in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accountin, 
estimates and related disclosures made by management. 

Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Ind AS financial statements, 
including the disclosures, and whether the Ind AS financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's report) Order, 2016 ("the Order') issued by the Central 
Government of India in terms ofsub-section (I 1) of section 143 of the Act, we give in the Annexure 
1 a statement on the matters specified in paragraphs 3 and 4 of the Order. 

2. As required by section 143 (3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purpose of our audit; 

(b) In our opinion, proper books of account as required by law have been kept by the Company so far 
as it appears from our examination of those books; 

(c) The Balance Sheet, Statement of Profit and Loss including the Statement of Other Comprehensive 
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are 
in agreement with the books of account. 

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards 
specified under section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 
2015, as amended; 

(e) The matter described in Emphasis of Matter paragraph above, in our opinion, may have an adverse 
effect on the functioning of the Company ~~~i R

~~ ~ ~~ 

~` ~ a 
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(fl On the basis of written representations received from the directors as on March 31,2020 and taken 
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2020, 
from being appointed as a director in terms of section 164 (2) of the Act; 

(g) With respect to the adequacy of the internal financial controls over financial reporting of the 
Company with reference to these Ind AS financial statements and the operating effectiveness of 
such controls, refer to our separate Report in "Annexure 2" to this report; 

(h) In our opinion, and according to the information and explanations given to, the Company has not 
paid any managerial remuneration during the year ended March 31, 2020. Hence, provisions of 
section 197 read with Schedule V to the Act are not applicable to the Company and hence not 
commented upon; and 

(i) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our 
information and according to the explanations given to us: 

i. The Company has disclosed the impact of pending litigations on its financial position in its 
Ind AS financial statements —Refer Note 37 to the Ind AS financial statements; 

ii. The Company did not have any long-term contracts including derivative contracts for which 
there were any material foreseeable losses; 

iii. There were no amounts which were required to be transferred to the Investor Education and 
Protection Fund by the Company. 

For S.R. Batliboi & CO. LLP 
Chartered Accountants 
1CAI Firm Registration Number 

per Manoj Kumar Gupta 
Partner 
Membership Number: 083906 
UDIN: 20083906AAAAAK53 81 

aP,_ ..,..,,_,00
~~ ~ jr 
v;c ,~ 

301003E/E300005 

Place of Signature: Gurugram, Haryana 
Date: June 03, 2020 
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Annexure I referred to in paragraph 1 under "Report on Other Legal and Regulatory 
Requirements" of our report of even date 
Re: DLF Utilities Limited (`the Company') 

(i) (a) The Company has maintained proper records showing full particulars, including quantitative 

details and situation of property plant and equipment and investment property. 

(b) All property plant and equipment and investment property have been physically verified by the 
management during the year and no material discrepancies were identified on such verification. 

(c) According to the information and explanations given by the management, the title deeds of 

immovable properties included in investment property are held in the name of the Company. 

(ii) In our opinion, the management has conducted physical verification of inventory at reasonable 

intervals during the year, except for inventory represented by the development rights. Inventory 

represented by the development rights have been confirmed as at March 31, 2020 on the basis 

of custodian certificates obtained by the management. No material discrepancies were noticed 

on such physical verification/confirmations. 

(iii) (a) The Company has granted unsecured loans to various companies or other parties covered in the 

register maintained under section 189 ofthe Companies Act, 2013. In our opinion and according 

to the information and explanations given to us, the terms and conditions of the grant of such 

loans are not prejudicial to the Company's interest. 

(b) The Company has granted loans that are re-payable on demand, to companies or other parties 

covered in the register maintained under section 189 of the Companies Act, 2013. We are 

informed that the company has not demanded repayment of any such loan during the year, and 

thus, there has been no default on the part of the parties to whom the money has been lent. The 

payment of interest has been regular. 

(c) There are no amounts of loans granted to companies or other parties listed in the register 

maintained under section 189 of the Companies Act, 2013 which are overdue for more than 

ninety days. 

(iv) In our opinion and according to the information and explanations given to us, provisions of 

section 185 and 186 of the Companies Act 2013 in respect of loans to directors including entities 

in which they are interested and in respect of loans and advances given, investments made and, 

guarantees, and securities given have been complied with by the Company. 

(v) The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the Act 

and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the 

provisions of clause 3(v) of the Order are not applicable. 

(vi) We have broadly reviewed the books of account maintained by the Company pursuant to the 

rules made by the Central Government for the maintenance of cost records under section 148(1) 

of the Companies Act, 2013, in relation to construction industry and maintenance service 

business, and are of the opinion that prima facie, the specified accounts and records have been 

made and maintained. We have not, however, made a detailed examination of the same. 
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(vii) (a) Undisputed statutory dues including provident fund, income-tax, sales-tax, service ta~c duty of 

custom, value added tax, goods and service tax, cess and other statutory dues have generally 

been regularly deposited with the appropriate authorities though there has been a slight delay 

in a few cases. The provisions relating to employees' state insurance and duty of excise are not 

applicable to the Company. 

(b) According to the information and explanations given to us, no undisputed amounts payable in 

respect of provident fund, income-tax, service tax, sales-tax, duty of custom, value added tax, 

goods and service tax, cess and other statutory dues were outstanding, at the year end, for a 

period of more than six months from the date they became payable. The provisions relating to 

employees' state insurance and duty of excise are not applicable to the Company. 

(c) According to the records of the Company, the dues of income-taY, sales-tax, service tax, duty 

of custom, value added tax and cess on account of any dispute, are as follows: 

Name of Nature of Amount Amount Period to Forum where 
the dues (in lacs) paid under which the dispute is 

statute Protest (in amount pending 
Lacs) relates 

Delhi Demand on 8.88 - Financial year Special Objection 
Value the basis of 2014-IS to hearing Authority 
Added mismatch of 2016-17 

Tax Act supplier's and 
2004 Company's 

return detail 
Delhi Demand on 1 1 1.06 - Financial year Additional 
Value the basis of 2012-13 and Commissioner, 
Added mismatch of 2013-14 Delhi 

Tax Act supplier's and 
2004 Companys 

return detail 
West Authority has 161 . 6 ~ 1 .-~~) Financial year Tribunal, Kolkata 
Bengal enhanced the 2013-14 and 
Value turnover by 2014-15 
Added disallowing 

Tax Act expenses 
2003 

West Authority has 1x.00 - Financial year JCCT (Appeals) 
Bengal enhanced the 2016-17 
Value turnover by 
Added disallowing 

Tax Act expenses and 
2003 subcontractor 

payment 
deduction 

West Authority has 1 ~4~.6~ - Financial year Tribunal,Kolkata 
Bengal enhanced the 2015-16 
Value turnover b '~ 
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Name of Nature of Amount Amount Period to Forum where 
the dues (in lacs) paid under which the dispute is 

statute Protest (in amount pending 
lacs relates 

Added disallowing 
Tax Act expenses and 

2003 subcontractor 
payment 

deduction 
Uttar Authority has 145.42 - Financial year Dy. Commissioner, 

Pradesh enhanced the 2015-16 Noida 
Value turnover by 
Added disallowing 

Tax Act expenses 
?008 

Uttar Authority has 87.55 - Financial year Dy. Commissioner, 
Pradesh enhanced the 2016-17 Noida 
Value turnover by 
Added disallowing 

Tax Act expenses 
2008 

Income Tax Demand 850.48 - Financial year Income Tax 
Tax nn account of 2012-13, Appellate 

Act,1961 various 2013-14 and Tribunal 
disallowances 2014-15 (ITAT)New 

during tax Delhi 
assessment 

Income Tax Demand 62.84 - Hon'ble High 
Tax on account of Court of Delhi 

Act,1961 various Financial year 
disallowances 2003-04 

during tax 
assessment 

Income Tax Demand 947.79 - Financial year Commissioner of 
Tax on account of 2015-16 and Income tax 

Act,1961 various 2016-17 (Appeals, New 
disallowances Delhi) 

during tax 
assessment 

Income Tax Demand 2,898.70 - Financial year Hon'ble High 
Tax on account of 2013-14 to Court of Punjab 

Act,1961 non-deduction 2016-17 &Haryana 
of TDS 

(viii) The Company did not have any outstanding loans or borrowing dues in respect of a financial 
institution or bank or to government or dues to debenture holders during the year. 
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(ix) According to the information and explanations given by the management, the Company has not 
raised any money way of initial public offer / filrther public offer /debt instruments and term 
loans hence, reporting under clause (ix) is not applicable to the Company and hence not 
commented upon. 

(x) Based upon the audit procedures performed for the purpose of reporting the true and fair view 
of the financial statements and according to the information and explanations given by the 
management, we report that no fraud by the Company or no fraud on the Company by the 
officers and employees of the Company has been noticed or reported during the year. 

(xi) In our opinion, and according to the information and explanations given to us, the Company 
has not paid any managerial remuneration during the year. Hence, reporting under clause 3(xi) 
of the Order are not applicable and hence not commented upon. 

(xii) In our opinion, the Company is not a nidhi Company. Therefore, the provisions of clause 3(xii) 
of the order are not applicable to the Company and hence not commented upon. 

(xiii) According to the information and explanations given by the management, transactions with the 
related parties are in compliance with section 188 of Companies Act, 2013 where applicable 
and the details have been disclosed in the notes to the financial statements, as required by the 
applicable accounting standards. The provisions of sec 177 are not applicable to the company 
and accordingly reporting under clause 3(xiii) insofar as it relates to section 177 of the Act is 
not applicable to the Company and hence not commented upon. 

(xiv) According to the information and explanations given to us and on an overall examination of the 
balance sheet, the Company has not made any preferential allotment or private placement of 
shares or fully or partly convertible debentures during the year under review and hence, 
reporting requirements under clause 3(xiv) are not applicable to the Company and, not 
commented upon. 

(xv) According to the information and explanations given by the management, the Company has not 
entered into any non-cash transactions with directors or persons connected with him as referred 
to in section 192 of Companies Act, 2013. 

(xvi) According to the information and explanations given to us, the provisions of section 45-IA of 
the Reserve Bank of India Act, 1934 are not applicable to the Company. 

For S.R. Batliboi & CO. LLP 

~~ ~~ 
Chartered Accountants ~P~c~ ..,,, ~ 
ICAI Firm Registration Number: 301003E/E300005 ~ r v r 

c,i < ~ ~ 
~ a 

~,~. 

per Manoj Kumar Gupta 
Partner 
Membership Number: 083906 
UDIN: 20083906AAAAAK5381 

Place of Signature: Gurugram, Haryana 
Date: June 03, 2020 
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Annexure II to the Independent Auditor's report of even date on the Ind AS financial statements 
of DLF Utilities Limited 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 

Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of DLF Utilities Limited ("the 

Company') as of March 31, 2020 in conjunction with our audit of the Ind AS financial statements of 

the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's Management is responsible for establishing and maintaining internal financial controls 

based on the internal control over financial reporting criteria established by the Company considering 

the essential components of internal control stated in the Guidance Note on Audit of Internal Financial 

Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These 

responsibilities include the design, implementation and maintenance of adequate internal financial 

controls that were operating effectively for ensuring the orderly and efficient conduct of its business, 

including adherence to the Company's policies, the safeguarding of its assets, the prevention and 

detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely 

preparation of reliable financial information, as required under the Companies Act, 2013. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Company's internal f7nancial controls over financial 

reporting with reference to these Ind AS financial statements based on our audit. We conducted our 

audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial 

Reporting (the "Guidance Note") and the Standards on Auditing as specified under section 143(10) of 

the Companies Act, 2013, to the extent applicable to an audit of internal financial controls and, both 

issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note 

require that we comply with ethical requirements and plan and perform the audit to obtain reasonable 

assurance about whether adequate internal financial controls over financial reporting with reference to 

these Ind AS financial statements was established and maintained and if such controls operated 

effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 

financial controls over financial reporting with reference to these Ind AS financial statements and their 

operating effectiveness. Our audit of internal financial controls over financial reporting included 

obtaining an understanding of internal financial controls over financial reporting with reference to these 

Ind AS financial statements, assessing the risk that a material weakness exists, and testing and 

evaluating the design and operating effectiveness of internal control based on the assessed risk. The 

procedures selected depend on the auditor's judgement, including the assessment ofthe risks of material 

misstatement of the Ind AS financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 

our audit opinion on the internal financial controls over financial reporting with reference to these Ind 

AS financial statements. ~~~~~3 ~ ~;_ 

0r' ,~ 
1 ~~ ~ jf 

~C J~~ 
* L J it 

~~ 
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Meaning of Internal Financial Controls O~~er Financial Reporting With Reference to these 

Financial Statements 

A company's internal financial control over financial reporting with reference to these Ind AS financial 

statements is a process designed to provide reasonable assurance regarding the reliability of financial 

reporting and the preparation of financial statements for external purposes in accordance with generally 

accepted accounting principles. A company's internal financial control over financial reporting with 

reference to these Ind AS financial statements includes those policies and procedures that (1) pertain to 

the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and 

dispositions of the assets of the company; (2) provide reasonable assurance that transactions are 

recorded as necessary to permit preparation of financial statements in accordance with generally 

accepted accounting principles, and that receipts and expenditures of the company are being made only 

in accordance with authorizations of management and directors of the company; and (3) provide 

reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or 

disposition of the company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting With Reference to 

these Ind AS Financial Statements 

Because of the inherent limitations of internal financial controls over financial reporting with reference 

to these Ind AS financial statements, including the possibility of collusion or improper management 

override of controls, material misstatements due to error or fraud may occur and not be detected. Also, 

projections of any evaluation of the internal financial controls over financial reporting with reference 

to these Ind AS tlnancial statements to future periods are subject to the risk that the internal financial 

control over financial reporting with reference to these Ind AS financial statements may become 

inadequate because of changes in conditions, or that the degree of compliance with the policies or 

procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, adequate internal financial controls over 

financial reporting with reference to these Ind AS financial statements and such internal financial 

controls over financial reporting with reference to these Ind AS financial statements were operating 

effectively as at March 31, 2020, based on the internal control over financial reporting criteria 

established by the Company considering the essential components of internal control stated in the 

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute 

of Chartered Accountants of India. 

For S.R. Batliboi & CO. LLP 

Chartered Accountants 

ICAI Firm Regist tion Number: 301003E/E300005 

'~i 
per Manoj Kumar Gupta 

Partner 

Membership Number: 083906 

UDIN: 20083906AAAAAK53 81 

Place of Signature: New Dell~i 

Date: Jtme 03, 2020 



DLF Ctilities Limited 
Balance Sheet as at 3I March 2020 

(.-1(/ mnnniU.s iit ~ /rtes, uidess nNeerwise stated) 

As at As at 

hbtes 31 hlurch 2020 31 ~I•rrch 2019 

a.SSETS 

Yon-current assets 
Property. plant and equipment ~4 1 10.46 13L57 

lnccstmcnt property ~ - -

Financial assets 

Investments 6 - -

Luans 7 3~a39 374.49 

Deferred tax assets (nzt) 9 - Sd9.91 

Non-cimcnt tax assets (net) 10 6,1 1 1.33 8,13 .63 

Other non-current assets I I 632.91 647.8& 

7,208.99 9,8x0.-t7 

Current assets 

!m•zntories 13 I d.GS I x.01 

Financial assets 
Truck rcccivablcs 13 2,876J3 3,186.21 
Cash and cash equivalents 14 2,076.57 3,076.91 

Other Bank Balances I S 178.13 65296 

Loans 7 583.83 ~3~.19 

Ocher financial assets 8 3.23 26.18 
Other current assets 11 391.98 410.18 

6,525.12 7,902.63 

Assets classified as held for sale 42 3,39,454.73 2,80,290.54 

3,x5,979.55 2,88,193.18 
Total Assets 3,53,188.Sa 2,98,033.65 

EQUITY A.VD LIABILITIES 

Equip• 

Equity share capital 16 10,707.46 10,707.46 

Othereyuity 17 (62.979A.''.1 (~I.R~7.081 

Total equity (52,27L56) (41,119.62) 

Non-current liabilities 
Financial liabilities 

Other financial liabilities 18 12,702J3 12,69280 

Long cecm provisions I9 10.08 7.76 

12,712.81 12,705.56 
Current liabilities 

Financial 11x61 litics 
Borrowings 20 - -

Tradc payables 21 

(a) rotal outstanding dues of micro enterprises and small enterprises - -

(b)total outstanding dues of creditors other that micro enterprises attd small enterprises 1,729.02 1,845.97 

Other financial liabilities 18 5,53.44 5,805.68 

Other current liabilities 22 4,836.74 7,190.43 
Short rertn provisions 19 3.?7 4.60 

12.121.47 14.846.68 

Liabilities classified as held for sale 42 3,80,626.12 3,11,601.03 

3,92.747.59 3,26,47.71 
Total equity and liabilities 3,53,158.84 2,98,033.65 

Swnmary of significant accounting policies ?& 

The accompanying notes are xn imegral pan of these financial statements 

As per report of even date 

For S.R. Batliboi & Co. LLP 

Chattered Accountants 

1CA1 Finn Registraci i No.: 301003E/E30000j 

W~ 
per i~lanoj Kumar Gupta 
Partner 

Membership No.: OR3906 

Place : Curugram 

Date : 03 June 20?0 

Fur and on behalf of the board of Directors nt' DLF utilities Limited 

. run K hagat 

Director 

DIY 00012837 

Ll V ̀~ 

Spiv Kumar 
Chief Financial Officer 

~~~Q~ ~~ ~u~ 

Neelu Goel 
Director 

DlN 06811 167 

Atul ~arwsl 
Company Secretary 



DLF l,'tilities Limited 

Statement of Protit and Loss account Cor the year ended 31 March 20211 

(all anrouuts ire ~ Lacs, unless otlrerwise stated) 

Vnte 31 >larch 2020 31 Nlarch 2019 

Continuing Operations 

Revenue 

Revenue froiu operations 23 8,386J8 9.126.99 
Other income 2d dd8.09 d62J 
Total income 8,834.87 9,i89J0 

Expenses 

Cost of maintenance sarviccs 2~ 7,63638 7,558.-43 
Employed benefits expc~sc ?6 49.26 46.71 
Finance costs ?7 938.06 I , 1 17.89 
Depreciation and amortisation expense 28 22.1 I 25.34 

Othar expenses 29 92421 532.90 
Total expenses 9,571.0? 9,28127 

ProfiUposs) before tax from continuing operations (740.15) 308.-t3 

Tax expenses 30 
Minimum altcmutc [ax - 120.42 
Minimum almmatc tax credit eniit(cmcnt - (120.32) 
Deferred tax ~rcfcr note 30) Sd9.91 -

Profit/Qoss) for the year from continuing operations (a) (1,290A6) 308.-t3 

Discontinuing operatinns 

Profit/ (Loss) before tax from discontinuing operations 42 (3,496.88) (1.1,684.53) 
I as expense on discontinuing operations (refer note 30) 6,364.02 -

Profit/(loss) for the ~ ear from discontinuing operations (b) (9,860.90) (ta,684.53) 

Profid (Loss) for the year (a)+(b) (11,150.96) (11,376.10) 

Other Comprehensive Income 

Items that will not be rcclassificd to profit and luss in subsequent pcnods: 

Rc-measurement Qoss)/gain on dctincd benefit plans (0.9R) (1 .05) 
Total Comprehensive (loss) for the year (0.98) (1.05) 

Profit/(loss) far the year (11,15194) (1 ,377.15) 

Earnings/(loss) per equity share for continuing operations 31 

Basic/Diluted (~) (1.20) 0.29 

Earnings/(loss) per equity share for discontinuing operations 31 

Basic/Diluted (~) (9?I) (13.711 

Earnings/poss) per equity share for continuing operations and discontinuing operations 31 

Basic/Diluted (~) (L0.43) (13.42) 

Summary of significant accounting policies 2&3 

The accompanying notes are an intzeral part of these financial statemznts 

As per report of oven datz 

For S.R. Batliboi & Co. LLP 

Chartered Accountants 

[CA[ Firm Registration No.: 301003E~E300005 
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~! , 

~s Pr ~
„r,, C'~~, 

perNlanoj I~umarGupta ~ ~ ~:~~-

Partner ~ ( ~ j ~ 

McmbcrshipNo.:OR3906 *~~ ~ *~ 

Place : Gurugram C~i ~ V CT~j U~L~ r 
Date : 03 June 2020 

For and on behalf of the Board of Directors of DLF Utilities Limited 

`~~ 

~~ 
run uma B ga[ Neelu Goel 

~'(~~~~~ 

J ~1j ~ 

Director 

DI.ti 00012837 

Director 

DIN 0681 1 167 

J ~ ~/~~ 4~ ~~'~ 

* l~ ~ " ~ 
- Shiv Kumar Atul Aggarwal 

Chief Ei~iancial Officer Company Secretary 



DLF C[ilities Limited 

Cash Flow Statement for the vear ended 31 March 20211 
(.~11! « morals iie ~ lakh. ~mlecs of/rerwice stated) 

Particulars For the pear ended 

31 Ytarch 2020 
For the year ended 

31 March 2019 

A Cash fimvs from operating activities 
Profit (Iwsl before tas from continuing uperation~ (740.151 308.43 
loss before: tax from discontinued operations (3.496.831 (14,634.53) 

adjustments for: 
Finance cost 23,946.06 18,537.09 
Impairment for duubcful advancesiallowance for expected credit loss 2,230.96 1,196SG 

Amowits ~3ritteu off 28.3' ?G.38 

Dcprccialion and amonisation 22.1 I 25.34 

Interest income l9.HHx.991 ('-.9K~•~I21 
Unclaimed balances and excess pro~•isions written back (4R.i01 IF~.9R) 

Amount forfeited on properties - (9.69) 

Operutin~ profit/ (loss) before workin;; capital changes 11,289.83 2,317.18 

~1d,justment for change in wnrkin~ capital 
Decreasz / (incre~.se) in trade receivables 41.37 1,467.61 
Decrease i (increase) in loans (42L361 42.92 
Decrease / (increase) in other financial asset 431.12 2,713.47 

Decrease / (increase) in othzr assets 193.00 2,689.32 

Decrease ~ (increase) in invento[ies 10,212.?5 308.18 
Increase i (decrease) in trade payables I1,R''3.00) 874.08 
Increase / (decrease) in other financial liabilities (455.54) 54732 
(Decrease) ! increase in other liabilities ('_5,838.01) (I~,~L.52) 
Increase i (dzcrease) in provisions (0.99) (O.OR) 
Cash generated used in operations (6,371.33) (3,431.52) 
Income tax paid (nctj 1,085.53 (38458) 

Vet cash generated from/(used in) operutinQ activities (A) (5,285.801 (3.816.101 

B Cash flows from inrestin~ activities 
Investment in fixed deposit (5~2.7~) (_.3~G.R61 
Redemption of fixed deposit 467.18 3,430.03 
Inmrest received 5,377.99 671.37 
Purchase of fixed assets - (3.15) 
Loans _i~~en (9L~99.501 (66,gg9J6) 

Loans repaid 18,903.38 8,774.30 

Imesttn~ht[s - - 

\et cash ;;rnerated Crom/(used in) investing activities (B) ffi7,403J0) f56A'74171 

C Cash flows from financing activities 
Proceeds from cuaent borrowings 2,02,954.50 1,09,939.00 
Repayment ofcurrcnt borrowings 11,04,336.55 ~3~.R09.76) 
Interest paid ('7.53313) (l?,SR6.73) 

Vet cash (used in)lKenerated front financinK activities (C) 71.08.72 61.32.51 

(This space has been intentionally left blank) 



DLF Ctilities Limited 
Cash Flow Statement for the year ended 31 March 2020 
(,-1l! amounts iie ~ lakla, unless otherwise stated) 

Particulars For the Year ended 
31 March 2020 

For the year ended 
31 March 20]9 

Net (Decrease)/increase in cash and cash equivalents (A—B-C) (1,604.78) 1,6~}3.1~F 
Cash and cash equivalents at the beginning of the year 3,708.73 2,066.59 
Less: Cash and cash equivalents classified to held for sale (refer note 4~) ~ (436.01 ) (631.83) 
Cash and cash equivalents at the end of the year 1.66794 3.076.91 

31 March 2020 31 March 2019 
Cash and cash equivalents at the end comprises of: 
Cash and cash equivalents x,076.57 3,076.91 
Less: Book overdraft (a08.6S) -

I.667.94 3.076.91 

Summary of significant accounting policies (refer note 2&3) 2&3 
The accompanying notes are an integral part of these financial statements 

As per report of even date 

For S.R. Batliboi & Co. LLP 

Chartered Accountants 
ICAI Firm Registration No. : 301003E/E300005 

~~W'~ 
~~ 

per ~tanoj Kumar Gupta 
Partner 

-F~~~~ ~ 
, 

,~' Membership No. : 083906 

~Q'`~.~';f'^~_,C'~r

, 

~ ~ ~ j Place : Gurugram 
. C 

~ 

Date : 03 June 2020 i~~ ~~,~ 
,~~.. ."~ 

For and on behalf of the Board of Directors of DLE Utilities Limited 

~~ 
ena~ac 
Director 

JLIT~~s D[N 00012837 

(J ~ ~ J ~~~ 
\ ~ ~ ~Shiv [iumar 

\ -~ Chief Financial Officer 
\* 

~~ 

Neelu Goel 
Director 

DIN 06811167 

~c'°~ 
/ ' Atul Aggarwal 

Company Secretary 



DLF UTILITIES LIMITED 
Statement of changes in Equity for the year ended 31 >tarch 20?0 
(.4l1 runorneGs in Macs, eufless otlrenvise.~7atedJ 

Equity Share Capital 

Equity shares of ~ 10 each issued, subscribed and fully paid No. in lncs Amnw:ts din lncs 

At I April 2018 1,070.7 10.707.46 
Chmigc in Equity Sharc Capital -
At 31 March 2019 1,070.75 10,707.-16 
At I April 2019 1,070.75 IOJ07A6 

Change in Equity Share Capital - -

At 31 Ntarch 20ZU 1,070.75 10,707.J6 

B Other equity 
Reserves and sur lus Other comprehensive income 

Capital redemption 
Equity instruments through 

Particulars Total 
reserve 

Capital Reserve Retained earnings FVTOCI 
(Nct of tas) 

Balance as at 1 .~pril 2018 0.09 353.77 (9,455.02) 72.25 (9,058.91) 
Adjuahncnton account oflnd AS 115 - - (28,391.02) - (28,391.02) 

Profit/Qoss)fm'thcycar - - (1 ,376.10) - (14,376.111) 
Other Comprehensive Income 

Remeasurement loss on defined benefit plans - - (1 AS) - (1.05) 

Balance as at 31 ~Iurch ?019 0.09 353J7 (52,253.19) 72.25 (51,827.OR) 

Resen~es and sur lus Other com rehensi~~e income 

Capital redemption 
Equity instruments through 

Particulars Total 
reserve 

Capital Reserve Retained earnings FVTOCI 
(Ve[ of tas) 

Balance as at 1 April 2019 0.09 353.77 (52,253.19) 72.25 (51,827.08) 
ProfiU (loss) for the year - - (1 1,150.96) - (1 1,150.96) 
O[her Comprehensi~~e Income 

Remeasurement loss on defined be~tefit plans - - (0.9R) - (0.98) 

Balance as at 3l March 2020 0.09 353.77 (63,405,13) 7215 (62,979.02) 

Summary of si~ificaut acwunting policies (refer note ?&3) 

The accompanying notes are integral part of die financial statements. 

As per report of even date 

For S.R. Batliboi & Cn. LLP For and on behalf of the Board of Directors of DLF Ctili[ics Limited 
Chartered Accountants 
ICA1 Firm Rcgist 'on Rio.: i01003E1E30000~ r' 

~w~ 
i,i veil ~q; - . y~ I!I/~l ~//C.!/ ~~!.. 

per Mangj Kumar Gupta ~ ~ j~~ \~ I T~ Kumar Bhagat Neelu Goel 

Partner ~ ~ ~ ~ ~~ J~ - IFS, Director Director 

Membership No.: OR3906 C ) ~ ~t ~ ~ DIN 00012837 DIN 0681 1167 

Place : Gurugram *~j ~~ ,`,~~~' p O 
Date : 03 June 2020 ~,~ ~ L~'`/ ~ ~~ ~~ J ~n')'~,f~ 

Shiv Kumar tul Aggarwal 

Chief Financial Officer Company Secretary 



DLF Utilities Limited 
Summary of significant accounting policies for the year ended 31 March 2020 

1. Corporate information 

DLF Utilities Limited (`DUL' or the `Company') (CIN U01300HR1989PLC030646), was originally incorporated as Nilgiri 
Cultivations Private Limited on August 21, 1989. The name of the Company was changed to DLF Utilities Private Limited 
on 24 September 2007 and became a public limited company with effect from 23 October 2008. The Company, is engaged 
primarily in the business of facility management services and real estate development. The Company is domiciled in India 
and is incorporated under the provisions of the Companies Act applicable in India (erstwhile Companies Act 1956). The 
registered office is situated at Shopping Ma(l, 3rd Floor, Arjun Mari, Phase [, DLF City, Guru~ram 122002, Haryana. 

The financial statements for the year ended 31 March ?020 were authorized and approved for issue by the Board of Directors 
on 03 June 2020. 

2. Significant accounting policies 

2.1 Basis of preparation 

The financial statements of the Company have been prepared in accordance with the Indian Accounting Standards (Ind AS) 
notified under Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and presentation 
requirements of Division II of Schedule III to the Companies Act, 2013, (Ind AS compliant Schedule III), as applicable to 
the financial statements. 

The financial statements have been prepared on a going concern basis in accordance with accounting principles generally 
accepted in India. Further, the financial statements have been prepared on historical cost basis except for certain financial 
assets and financial liabilities which are measured at fair values as explained in relevant accounting policies. 

The financial statements are presented in ~ in lakhs, except when otherwise indicated. 

3. Summary of significant accounting policies 

a) Current and non-current classification 

The Company presents assets and liabilities in the balance sheet based on currenbnon-current classification. An asset is 
treated as current when it is; 

Expected to be realised or intended to be sold or consumed in normal operating cycle 

• Held primarily for the purpose of trading 

• Expected to be realised within twelve months after the reporting period, or 

• Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months 
after the reporting period 

All other assets are classified as non-current. 

A liability is current when: 

• It is expected to be settled in normal operating cycle 

• It is held primarily for the purpose of trading 

• It is due to be settled within twelve months after the reporting period, or 

• There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting 
period 

The Company classifies all other liabilities as non-current. 

Deferred tax assets and liabilities are classified as non-current assets and liabilities. 

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash 
equivalents. ___ 

~~ ~ ~ ~~ ~ J
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DLF Utilities Limited 
Summary of significant accounting po9icies for the year ended 3fl Ii~la~-ch ?02~ 

b) Property, plant and equipment 

Recognition and initial measurement 
Property, plant and equipment are stated at their cost of acquisition on transition to Ind AS, the Company had elected to 
measure all of its property, plant and equipment at the previous GAAP carrying value (deemed cost). 

The cost comprises purchase price, borrowing cost if capitalization criteria are met and directly attributable cost of bringing 
the asset to its working condition for the intended use. Any trade discount and rebates are deducted in arriving at the purchase 
price. Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only 
when it is probable that incremental future economic benefits associated with the item will flow to the Company. When 
significant parts of plant and equipment are required to be replaced at intervals, the Company depreciates them separately 
based on their specific useful lives. Likewise, when a major inspection is performed, its cost is recognised in the carrying 
amount of the plant and equipment as a replacement if the recognition criteria are satisfied. All other repair and maintenance 
costs are recognised in statement of profit or loss as incurred. 

Subsequent measurement (depreciation and zrseful lives) 
Property, plant and equipment are subsequently measured at cost net of accumulated depreciation and accumulated 
impairment losses, if any. Depreciation on property, plant and equipment is provided on a straight-line basis over the 
estimated useful lives of the assets as follows: 

Asset category useful life (in years) Estimated useful life as per Schedule II 
to the Companies Act, 2013 

(in years) 

Plant and machinery 
Furniture and fixtures 
Office equipment 

8-15 

8-10 
5 

l5 

10 
5 

The Company, based on technical assessment made by technical expert and management estimate, depreciates certain items 
of building, plant and equipment over estimated useful lives which are different from the useful life prescribed in Schedule 
II to the Companies Act, 2013. The management believes that these estimated useful lives are realistic and reflect fair 
approximation of the period over which the assets are likely to be used. 

The residual values, useful lives and method of depreciation are reviewed at each financial year end and adjusted 
prospectively, if appropriate. 

De-recognition 
An item of property, plant and equipment and any significant part initially recognised is de-recognised upon disposal or 
when no future economic benefits are expected from its use or disposal. Any gain or loss arising on de-recognition of the 
asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is included in the 
income statement when the asset is derecognised. 

c) Capital work-in-progress 

Capital work-in-progress represents expenditure incurred in respect of capital projects are carried at cost less accumulated 
impairment loss, if any. Cost includes land, related acquisition expenses, development/ construction costs, borrowing costs 
if the reco;nition criteria are met and other direct expenditure. 

d) Investment properties 

Recognition cznd initial measurement 

Investment properties are properties held to earn rentals or for capital appreciation, or both. Investment properties are 
measured initially at their cost of acquisition including transaction costs. On transition to Ind AS, the Company had elected 
to measure all of its investment properties at the previous GAAP carryin; value (deemed cost). The cost comprises purchase 
price, borrowing cost, if capitalization criteria are met and directly attributable cost of bringing the asset to its working ~~. 
condition for the intended use. Any trade discount and rebates are ded~L ~~; iving at the purchase price. When 
significant parts of the investment property are required to be replaced ate`' _~vaTs;~ht~~~ mpany depreci s~ m separately 
based on their specific useful lives. '~~~ ~r J~~~~ r~Fs ~ c '` 
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DLF Utilities Limited 
Summary of significant accounting podusie~ foe gV~e yeas- ended 31 March 2020 

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it 
is probable that future economic benefits associated with the item will flow to the Company. All other repair and 
maintenance costs are recognised in statement of profit or loss as incurred. 

Szrbsegarent measzrrement (depreciation and zrsefirl lives) 
Investment properties are subsequently measured at cost less impairment losses, if any. 

The residual values are reviewed at the end of each financial year end and adjusted prospectively. 

Though the Company measures investment properly using cost based measurement, the fair value of investment property 
is disclosed in the notes. Fair values are determined based on an annual evaluation performed by management. 

De-recognition 
Investment properties are dereco~nised either when they have been disposed of or when they are permanently withdrawn 
from use and no future economic benefit is expected from their disposal. The difference between the net disposal proceeds 
and the carrying amount of the asset is recognised in profit or loss in the period of de-recognition. 

e) Intangible assets 

Recognition and initial measurement 
Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets acquired in a 
business combination is their fair value at the date of acquisition. On transition to Ind AS, the Company had elected to 
measure all of its intangible assets at the previous GAAP carrying value (deemed cost). The cost comprises purchase price, 
borrowing cost if capitalization criteria are met and directly attributable cost of brin~in~ the asset to its working condition 
for the intended use. Internally generated intangibles, excluding capitalised development costs, are not capitalised and the 
related expenditure is reflected in the statement of profit or foss in the period in which the expenditure is incurred. 

Subsequent measa~rement (amortisation. 
Following initial recognition, intansible assets are carried at cost less accumulated amortisation and accumulated 
impairment losses, if any. 

The cost of capitalized software is amortized over a period of 5 years from the date of its acquisition. 

The cost of usage rights is being amortised over the concession period in the proportion in which the actual revenue received 
during the accounting year bears to the projected revenue from such intangible assets till the end of concession period. 

De-recognition 
Gains or losses arisin; from derecognition of an intan;ible asset are measured as the difference between the net disposal 
proceeds and the carrying amount of the asset and are recognised in the statement of profit or loss when the asset is 
derecognised. 

t~ Investment in equity instruments of subsidiaries 

Investment in equity instruments of subsidiaries are stated at cost as per Ind AS 27 'Separate Financial Statements'. Where 
the carrying amount of an investment is greater than its estimated recoverable amount, it is assessed for recoverability and 
in case of permanent diminution provision for impairment is recorded in statement of Profit and Loss. On disposal of 
investment, the difference between the net disposal proceeds and the carrying amount is charged or credited to the Statement 
of Profit and Loss. 

g) Inventories 

• Land and plots other than area transferred to constructed properties at the commencement of construction are valued at 
lower of cost/as re-valued on conversion to stock and net realisable value. Cost includes land (including development 
rights and land under agreement to purchase) acquisition cost, borrowing cost if inventorisation criteria are met, 
estimated internal development costs, external development charges and other directly attributable costs. 

Construction work-in-progress of constructed properties includes the cost of land (including development rights and 
land under agreements to purchase), internal development costs, e~cternal development charges, construction costs, 
overheads, borrowing cost if inventorisation criteria are met, develop - ction materials, and is valued at 
InwPr of mct/Pctimateri rnct and nat rPalicahlP valnP c>'t~'~,^^~_ Ci 
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DLF Utilities Limited 
Summary of significant accounting policies for the year ended 3l March ?020 

• Development rights represent amount paid under a;reement to purchase land/development rights and borrowing cost 
incurred by the Company to acquire irrevocable and exclusive licenses/development rights in the identified land and 
constructed properties, the acquisition of which is either completed or is at an advanced stage. These are valued at lower 
of cost and net realisable value. 

• Construction/development material is valued at lower of cost and net realisable value. Cost comprises of purchase price 
and other costs incurred in bringing the inventories to their present location and condition. 

Cost is determined on weighted average basis. 

• Inventories of stores and spares are valued at cost or net realisable value, whichever is lower. Cost comprises of cost 
of material including freight and other related incidental expenses and is arrived at on first in first out basis. 

Net realisable value is the estimated sellin; price in the ordinary course of business less estimated costs of completion and 
estimated costs of necessary to make the sale. 

h) Revenue from contract or service with customers and other streams of revenue 

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer 
at an amount that reflects the consideration to which the Company expects to be entitled in exchange for those goods or 
services. The Company has generally concluded that it is the principal in its revenue arrangements because it typically 
controls the goods and services before transferring them to the customers. 

The disclosures of significant accounting judgements, estimates and assumptions relating to revenue from contracts with 
customers are provided in note 3 (x). 

i. Revenue from Contracts with Customers: 

Revenue is measured at the fair value of the consideration received/receivable, taking into account contractually defined 
terms of payment and excluding taxes or duties collected on behalf of the government and is net of rebates and discounts. 
The Company assesses its revenue arrangements against specific criteria to determine if it is acting as principal or agent. 
The Company has concluded that it is acting as a principal in all of its revenue arran;ements. 

Revenue is recognised in the income statement to the extent that it is probable that the economic benefits will flow to the 
Company and the revenue and costs, if applicable, can be measured reliably. 

The Company has applied five step model as per Ind AS 115 'Revenue from contracts with customers' to recognise revenue 
in the financial statements. The Company satisfies a performance obligation and recognises revenue over time, if one of the 
following criteria is met: 

a) The customer simultaneously receives and consumes the benefits provided by the Company's performance as the 
Company performs; or 
b) The Company's performance creates or enhances an asset that the customer controls as the asset is created or enhanced; 
or 
c) The Company's performance does not create an asset with an alternative use to the Company and the entity has an 
enforceable right to payment for performance completed to date. 

For performance obligations where one of the above conditions are not met, revenue is recognised at the point in time at 
which the performance obligation is satisfied. 

Revenue is recognised either at point of time and over a period of time based on various conditions as included in the 
contracts with customers. 

~'~1'r ~^~`~C~~' ~\LIT/~. 
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DLF Utilities Limited 
Summary of significant accounting policies for the year ended 31 March 2020 

Point of Time: 

Revenue from real-estate projects 

Revenue is recognised at a Point in Time w.r.t. sale of real estate units, including land, plots, apartments, commercial units, 
development rights as and when the control passes on to the customer which coincides with handing over of the possession 
to the customer. 

Over a period of time: 
Revenue is recognised over period of time for following stream of revenues: 

Maintenance income 

Revenue in respect of maintenance services is recognised on an accrual basis, in accordance with the terms of the respective 
contract as and when the Company satisfies performance obligations by delivering the services as per contractual agreed 
terms. 

Other operating income 

Income from forfeiture of properties and delayed interest from customers under agreements to sell is accounted for on an 
accrual basis except in cases where ultimate collection is not reasonably ascertained. 

ii. Volume rebates and early payment rebates 

The Company provides move in rebates /early payment rebates/ down payment rebates to the customers. Rebates are offset 
against amounts payable by the customer and revenue to be recognised. To estimate the variable consideration for the 
expected future rebates, the Company estimates the expected value of rebates that are likely to be incurred in future and 
recognises the revenue net of rebates and recognises the refund liability for expected future rebates. 

iii. Contract balances 

Contract assets 

A contract asset is the right to consideration in exchange for goods or services transferred to the customer. [f the Company 

performs by transferring goods or services to a customer before the customer pays consideration or before payment is due, 
a contract asset is recognised for the earned consideration that is conditional. 

Trade receivables 

A receivable represents the Company's right to an amount of consideration that is unconditional (i.e., only the passage of 

time is required before payment of the consideration is due). Refer to accounting policies of financial assets in section 3 (r) 

Financial instruments —initial recognition and subsequent measurement. 

Contract liabilities 

A contract liability is the obligation to transfer foods or services to a customer for which the Company has received 

consideration (or an amount of consideration is due) from the customer. If a customer pays consideration before the 

Company transfers goods or services to the customer, a contract liability is recognised when the payment is made or the 

payment is due (whichever is earlier). Contract liabilities are recognised as revenue when the Company performs under the 

contract 

i) Cost of revenue 

Cost of real estate projects 
Cost of constructed properties includes cost of land (including cost of development rights/land under agreements to 
purchase), estimated internal development costs, external development charges, borrowing costs, overheads, construction 
costs and development/construction materials, which is charged to the statement of profit and loss based on the revenue 
recognized as explained in accounting policy for revenue from Contract with customers above, in consonance with the 
concept of matching costs and revenue. Final adjustment is made on completion oft tic project. 
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DLF Utilities Limited 
Summary of significant accounting policies for the year ended 3l March 2020 

Cost of land and plots 
Cost of land and plots includes land (including development rights), acquisition cost, estimated internal development costs 
and external development charges, which is charged to the statement of profit and loss based on the percentage of 
land/plotted area in respect of which revenue is recognised as explained in accounting policy for revenue from contract with 
customers, in consonance with the concept of matching cost and revenue. Final adjustment is made on completion of the 
specific project. 

Cost of development rights 
Cost of development rights includes proportionate development rights cost, borrowing costs and other related cost, which 
is charged to statement of profit and loss as explained in accounting policy for revenue, in consonance with the concept of 
matching cost and revenue. 

j) Borrowing costs 

Borrowing costs directly attributable to the acquisition and/or construction/production of an asset that necessarily takes a 
substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other 
borrowing costs are charged to the statement of profit and loss as incurred. Borrowing costs consist of interest and other 
costs that the Company incurs in connection with the borrowing of funds. Borrowing cost also includes exchange differences 
to the extent regarded as an adjustment to the borrowing costs. 

k) Taxes 

Current income tar 
Tax expense recognized in statement of profit and loss comprises the sum of deferred tax and current tax except the ones 
recognized in other comprehensive income or directly in equity. 

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation 
authorities. Current tax is determined as the tax payable in respect of taxable income for the year and is computed in 
accordance with relevant tax regulations. Current income taY relating to items recognised outside profit or loss is recognized 
outside profit or loss (either in other comprehensive income or in equity). Current tax items are recognised in correlation to 
the underlying transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the taac 
returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions 
where appropriate. 

Minimum Alternate Tax (MAT) paid in a year is charged to the statement of profit and loss as current tax for the year. The 
deferred tax asset is recognised for MAT credit available only to the extent that it is probable that the Company will pay 
normal income tax during the specified period, i.e., the period for which MAT credit is allowed to be carried forward. In 
the year in which the Company recognizes MAT credit as an asset, it is created by way of credit to the statement of profit 
and loss and shown as part of deferred tax asset. The Company reviews the "MAT credit entitlemenP' asset at each reporting 
date and writes down the asset to the extent that it is no longer probable that it will pay normal tax during the specified 
period. 

[n the situations where one or more units/undertaking in the Company are entitled to a tax holiday under the Income-tax 
Act, 1961, no deferred tax (asset or liability) is recognized in respect of temporary differences which reverse during the taac 
holiday period, to the extent the concerned entity's gross total income is subject to the deduction during the ta.c holiday 
period. Deferred tax in respect of temporary differences which reverse after the tax holiday period is recognized in the year 
in which the temporary differences originate. However, the Company restricts recognition of deferred tax assets to the extent 
it is probable that sufficient future taxable income will be available against which such deferred tax assets can be realized. 
For recognition of deferred taxes, the temporary differences which originate first are considered to reverse first. 

Deferred ter 

Deferred tax is provided using the liability method on temporary differences between the taY bases of assets and liabilities 
and their carrying amounts for financial reporting purposes at the reporting date. 

Deferred tax liabilities are recognised for all taxable temporary differences, e .~_ 
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DLF Utilities Limited 
Summary of significant accounting policies for khe year ended 31 March 2020 

r In respect of taxable temporary differences associated with investments in subsidiaries, associates and interests in 
joint ventures, when the timing of the reversal of the temporary differences can be controlled and it is probable 
that the temporary differences will not reverse in the foreseeable future 

Deferred ta~c assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any 
unused tax losses. Deferred taY assets are recognised to the extent that it is probable that taxable profit will be available 
against which the deductible temporary differences and the carry forward of unused tax credits and unused tax losses can 
be utilised. 

The carrying amount of deferred tar assets is reviewed at each reporting date and reduced to the extent that it is no longer 
probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. 
Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become 
probable that future ta~cable profits will allow the deferred tax asset to be recovered. 

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is 
realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the 
reporting date. 

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other 
comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying transaction either in 
OCI or directly in equity. 

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets 
against current tax liabilities and the deferred tares relate to the same taxable entity and the same taxation authority. 

Sales/ value added taxes/ GST paid on acquisition of assets or on incurring expenses 

Expenses and assets are recognised net of the amount of sales/ value added taxes/Good and services tax paid, except: 

• When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case, 
the tax paid is recognised as part of the cost of acquisition of the asset or as part of the expense item, as applicable 

• When receivables and payables are stated with the amount of tax included 

The net amount of tax recoverable from, or payable to, the taxation authority is included as part of receivables or payables 
in the balance sheet. 

I) Employee benefits 

Provident Fund 
Retirement benefit in the form of provident fund is a defined benefit scheme. The Company makes contribution to statutory 
provident fund trust set up in accordance with the Employees' Provident Funds and Miscellaneous Provisions Act, 195?. 
The Company has to meet the interest shortfall, if any. Accordingly, the contribution paid or payable and the interest 
shortfall, if any, is recognised as an expense in the period in which services are rendered by the employee. If the contribution 
payable to the scheme for service received before the balance sheet date exceeds the contribution already paid, the deficit 
payable to the scheme is recognized as a liability after deducting the contribution already paid. If the contribution already 
paid exceeds the contribution due for services received before the balance sheet date, then excess is recognized as an asset 
to the extent that the pre-payment will lead to, for example, a reduction in future payment or a cash refund. 

Gratuity 
Gratuity is apost-employment benefit and is in the nature of a defined benefit plan. The liability recognised in the balance 
sheet in respect of gratuity is the present value of the defined benefit/obligation at the balance sheet date, together with 
adjustments for unrecognised actuarial gains or losses and past service costs. The defined benefit/obligation is calculated at 
or near the balance sheet date by an independent actuary using the projected unit credit method. This is based on standard 
rates of inflation, salary growth rate and mortality. Discount factors are determined close to each year-end by reference to 
market yields on government bonds that have terms to maturity approximating the terms of the related liability. Service cost 
on the Company's defined benefit plan is included in employee benefits expense. Net interest expense on the net defined 
benefit liability is included in finance costs. Actuarial wins/losses resulting from re-measurements of the liability are 
included in other comprehensive income in the period in which they occur and t reclassified to profit or loss in 
subsequent periods. ,~ ~~~3~ ~`,.;~Q~ 
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Compensated absences 
Liability in respect of compensated absences becoming due or expected to be availed within one year from the balance sheet 
date is recognised on the basis of discounted value of estimated amount required to be paid or estimated value of benefit 
expected to be availed by the employees. Liability in respect of compensated absences becoming due or expected to be 
availed more than one year after the balance sheet date is estimated on the basis of an actuarial valuation performed by an 
independent actuary using the projected unit credit method. 

Actuarial gains and losses arising from past experience and changes in actuarial assumptions are charged to statement of 
profit and loss in the year in which such gains or losses are determined. 

S/:ort-term employee benefits 
Expense in respect of short-term benefits is recognised on the basis of the amount paid or payable for the period during 
which services are rendered by the employee. 

m) Impairment of non-financial assets 

At each reporting date, the Company assesses whether there is any indication based on internal/external factors, that an 
asset may be impaired. If any such indication exists, the recoverable amount of the asset is estimated. An asset's recoverable 
amount is the higher of an asset's or cash-generating unit's (CGU) fair value less costs of disposal and its value in use. 
Recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows that are lamely 
independent of those from other assets or groups of assets. When the carrying amount of an asset or CGU exceeds its 
recoverable amount, the asset is considered impaired and is written down to its recoverable amount and the impairment loss 
is recognised in the statement of profit and loss. 

In assessing value in use, the estimated future cash flows are discounted to their present value using apre-ta~c discount rate 
that reflects current market assessments of the time value of money and the risks specific to the asset. In determining fair 
value less costs of disposal, recent market transactions are taken into account. If no such transactions can be identified, an 
appropriate valuation model is used. These calculations are corroborated by valuation multiples, quoted share prices for 
publicly traded companies or other available fair value indicators. 

The Company bases its impairment calculation on detailed budgets and forecast calculation. These budgets and forecast 
calculations generally cover a period of five years. For longer periods, a long term growth rate is calculated and applied to 
project future cash flows after the fifth year. 

An assessment is made at each reporting date to determine whether there is an indication that previously recognised 
impairment losses no loner exist or have decreased. If such indication exists, the Company estimates the asset's or CGU's 
recoverable amount. A previously recognised impairment loss is reversed only if there has been a change in the assumptions 
used to determine the asset's recoverable amount since the last impairment loss was recognised. The reversal is limited so 
that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that would 
have been determined, net of depreciation, had no impairment loss been recognised for the asset in prior years. Such reversal 
is recognised in the statement of profit and loss unless the asset is carried at a revalued amount, in which case, the reversal 
is treated as a revaluation increase. 

n) Cash and cash equivalents 

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short term deposits with an original 
maturity of three months or less, which are subject to an insignificant risk of changes in value. 

For the purpose of the statement of cash flows, cash and cash equivalents consist of unrestricted cash and short-term 
deposits, as defined above, net of outstanding bank overdrafts as they are considered an integral part of the Company's cash 
management. 

o) Cash dividend and non-cash distribution to equity holders 

The Company recognises a liability to make cash or non-cash distributions to equity holders when the distribution is 
authorised and the distribution is no longer at the discretion ofthe Company. As per the corporate laws in India, a distribution 
is authorised when it is approved by the shareholders. A corresponding amount i ised directly in equity. ~~~~ ~ ~ 
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Non-cash distributions are measured at the fair value of the assets to be distributed with fair value re-measurement 
recognised directly in equity. Upon distribution of non-cash assets, any difference between the carrying amount of the 
liability and the carrying amount of the assets distributed is recognised in the statement of profit and loss. 

p) Provisions, contingent assets and contingent liabilities 

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it 
is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable 
estimate can be made of the amount of the obligation. When the Company expects some or all of a provision to be 
reimbursed, for e~cample, under an insurance contract, the reimbursement is recognised as a separate asset, but only when 
the reimbursement is virtually certain. The expense relating to a provision is presented in the statement of profit and loss 
net of any reimbursement. 

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when 
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of 
time is recognised as a finance cost. 

Onerous contracts 

If the Company has a contract that is onerous, the present obligation under the contract is recognised and measured as a 
provision. However, before a separate provision for an onerous contract is established, the Company recognises any 
impairment loss that has occurred on assets dedicated to that contract. 

An onerous contract is a contract under which the unavoidable costs (i.e., the costs that the Company cannot avoid because 
it has the contract) of meeting the obligations under the contract exceed the economic benefits expected to be received under 
it. The unavoidable costs under a contract reflect the least net cost of exiting from the contract, which is the lower of the 
cost of fulfilling it and any compensation or penalties arising from failure to fulfil it. 

These estimates are reviewed at each reporting date and adjusted to reflect the current best estimates. 

Contingent liability is disclosed for: 
• Possible obligations which will be confirmed only by future events not wholly within the control of the Company or 
• Present obligations arising from past events where it is not probable that an outflow of resources will be required to 

settle the obligation or a reliable estimate of the amount of the obligation cannot be made. 

Contingent assets are neither recognised nor disclosed except when realisation of income is virtually certain, related asset 
is disclosed. 

q) Leases 

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the 
right to control the use of an identified asset for a period of time in exchange for consideration. 

Company as a lessee 

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases 
of low-value assets. The Company recognises lease liabilities to make lease payments and right-of-use assets representing 
the right to use the underlying assets. 

Right-of-use assets 

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is 
available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and impairment losses and 
adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities 
recognised, initial direct costs incurred, and lease payments made at or before the commencement date less any lease 
incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the 
estimated useful lives of the assets. ~ :gym _ 

~~`~~ ~~t~ ~~ 
~; ~ ',mil? 

J S 
4 ~ ~
J l

L~ ̀  \ ~J 

~\* `mil. -~ ~,n // 



DLF Utilities Limited 
Summary of significant accounting policies for the year ended 31 March 2020 

If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a 
purchase option, depreciation is calculated using the estimated useful life of the asset. The right-of-use assets are also subject 
to impairment. 

Lease liabilities 

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease 
payments to be made over the lease term. The lease payments include fixed payments (including in-substance fixed 
payments) less any lease incentives receivable, variable lease payments that depend on an index or a rate, and amounts 
expected to be paid under residual value guarantees. The lease payments also include the exercise price of a purchase option 
reasonably certain to be exercised by the Company and payments of penalties for terminating the lease, if the lease term 
reflects the Company exercising the option to terminate. Variable lease payments that do not depend on an index or a rate 
are recognised as expenses in the period in which the event or condition that triggers the payment occurs. 

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease 
commencement date because the interest rate implicit in the lease is not readily determinable. After the commencement 
date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease payments made. 
In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease term, a 
change in the lease payments (e.g., changes to future payments resulting from a change in an index or rate used to determine 
such lease payments) or a change in the assessment of an option to purchase the underlying asset. 

Short-term leases and leases of low-value assets 

The Company applies the short-term lease recognition exemption to its short-term leases (i.e. those leases that have a lease 
term of 12 months or less from the commencement date and do not contain a purchase option). It also applies the lease of 
low-value assets recognition exemption to leases of office equipment that are considered to be low value. Lease payments 
on short-term leases and leases of low value assets are recognised as expense on a straight-line basis over the lease term. 

Company as a lessor 

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset are classified 
as operating leases. Rental income from operating lease is recognised on a straight-line basis over the term of the relevant 
lease. Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount of the 
leased asset and recognised over the lease term on the same basis as rental income. Contingent rents are recognised as 
revenue in the period in which they are earned. Fit-out rental income is recognised in the statement of profit and loss on 
accrual basis. 

Leases are classified as finance leases when substantially all of the risks and rewards of ownership transfer from the 
Company to the lessee. Amounts due from lessees under finance leases are recorded as receivables at the Company's net 
investment in the leases. Finance lease income is allocated to accounting periods so as to reflect a constant periodic rate of 
return on the net investment outstanding in respect of the lease. 

r) Financial instruments 

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity 
instrument of another entity. 

1) Financial Assets 

initial recognition and measurement 

Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair value through other 
comprehensive income (OCI), and fair value through profit or loss. 

The classification of financial assets at initial recognition depends on the financial asset's contractual cash flow 
characteristics and the Company's business model for mana~in~ them. With the exception of trade receivables that do not 
contain a significant financing component or for which the Company has applied the practical expedient, the Company 
initially measures a financial asset at its fair value plus, in the case of a financial a~s~,t,~ot at fair value through profit or 
loss, transaction costs. Trade receivables that do not contain a significant finan ' ~~~~~~~' ~ r ~o~retit or for which the Company 
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has applied the practical expedient are measured at the transaction price determined under [nd AS 115. Refer to the 
accounting policies in section 3 (h) `Revenue from contracts with customers. 
In order for a financial asset to be classified and measured at amortised cost or fair value through OCI, it needs to give rise 
to cash flows that are `solely payments of principal and interest (SPP[)' on the principal amount outstanding. This 
assessment is referred to as the SPPI test and is performed at an instrument level. 

The Company's business model for managing financial assets refers to how it manages its financial assets in order to 
generate cash flows. The business model determines whether cash flows will result from collecting contractual cash flows, 
selling the financial assets, or both. 

Subsequent measurement 

Financial assets carried at amortised cost —the financial asset is measured at the amortised cost if both the 
following conditions are met: 

• The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows; 
and 

• Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and 
interest (SPPI) on the principal amount outstanding. 

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective 
interest rate (EIR) method. 

Investments in equity instruments of subsidiary —Investments in equity instruments of subsidiaries are accounted 
for at cost in accordance with Ind AS 27 Separate Financial Statements. 

iii. Investments in other equity instruments — Investments in equity instruments which are held for trading are 
classified as at fair value through profit or loss (FVTPL). For all other equity instruments, the Company makes an 
irrevocable choice upon initial recognition, on an instrument by instrument basis, to classify the same either as at fair 
value through other comprehensive income (FVOCI) or fair value through profit or loss (FVTPL). Amounts 
presented in other comprehensive income are not subsequently transferred to profit or loss. However, the Company 
transfers the cumulative gain or loss within equity. Dividends on such investments are recognised in profit or loss 
unless the dividend clearly represents a recovery of part of the cost of the inveshnent. 

De-recognition offrnancial assets 
A financial asset is primarily de-recognised when the contractual rights to receive cash flows from the asset have expired 
or the Company has transferred its rights to receive cash flows from the asset. 

Impairment of financial assets 

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition 
of impairment loss for financial assets. 

ECL is the weighted-average of difference between all contractual cash flows that are due to the Company in accordance 
with the contract and all the cash flows that the Company expects to receive, discounted at the original effective interest 
rate, with the respective risks of default occurring as the weights. When estimating the cash flows, the Company is required 
to consider —
• All contractual terms of the ftnancial assets (including prepayment and extension) over the expected life of the assets. 
• Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms. 

(i)Trade receivables 
In respect of trade receivables, the Company applies the simplified approach of Ind AS 109, which requires measurement 
of loss allowance at an amount equal to lifetime expected credit losses. Lifetime expected credit losses are the expected 
credit losses that result from all possible default events over the expected life of a financial instrument. 

(ii)Otherfinancial assets 
In respect of its other financial assets, the Company assesses if the credit risk on those financial assets has increased 
significantly since initial recognition. [f the credit risk has not increased signif e initial reco;nition, the Company 
measures the loss allowance at an amount equal to 12-month expected cre ; a`~ an amount equal t .t e lifetime 
expected credit losses. r `~ ; ~l J~~~~ r~Fs 
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When making this assessment, the Company uses the change in the risk of a default occurring over the expected life of the 
financial asset. To make that assessment, the Company compares the risk of a default occurring on the financial asset as at 
the balance sheet date with the risk of a default occurring on the financial asset as at the date of initial recognition and 
considers reasonable and supportable information, that is available without undue cost or effort, that is indicative of 
significant increases in credit risk since initial recognition. The Company assumes that the credit risk on a financial asset 
has not increased significantly since initial recognition if the Fnancial asset is determined to have low credit risk at the 
balance sheet date.. 

2) Financial Liabilities 

lnitia! recognition and measurement 

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of 
directly attributable transaction costs. 

The Company's financial liabilities include trade and other payables, loans and borrowings including bank overdrafts and 
financial guarantee contracts. 

Subsequent measurement 
Subsequent to initial recognition, all non-derivative financial liabilities are measured at amortised cost using the effective 
interest method. 

Loans and borrowings 
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR 
method. Gains and losses are recognised in profit or loss when the liabilities are dereco~nised as well as through the EIR 
amortisation process. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees 
or costs that are an integral part of the EIR. The E[R amortisation is included as finance costs in the statement of profit and 
loss. 

3) Financial guarantee contracts 

Financial guarantee contracts are those contracts that require a payment to be made to reimburse the holder for a loss it 
incurs because the specified party fails to make a payment when due in accordance with the terms of a debt instrument. 
Financial guarantee contracts are recognized as a financial liability at the time the guarantee is issued at fair value, adjusted 
for transaction costs that are directly attributable to the issuance of the guarantee. Subsequently, the liability is measured at 
the higher of the amount of expected loss allowance determined as per impairment requirements of Ind-AS 109 and the 
amount recojnised less cumulative amortization. 

De-recognition of financial liabilities 
A financial liability is de-recognised when the obligation under the liability is dischar;ed or cancelled or expires. When an 
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an 
existing liability are substantially modified, such an exchange or modification is treated as the de-recognition of the original 
liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the 
statement of profit or loss. 

4) Reclassification of f nancial assets 

The Company determines classification of financial assets and liabilities on initial recognition. After initial recognition, no 
reclassification is made for financial assets which are equity instruments and financial liabilities. For financial assets which 
are debt instruments, a reclassification is made only if there is a change in the business model for managing those assets. 
Changes to the business model are expected to be infrequent. The Company's senior management determines change in the 
business model as a result of external or internal changes which are significant to the Company's operations. Such changes 
are evident to external parties. A change in the business model occurs when the Company either begins or ceases to perform 
an activity that is significant to its operations. If the Company reclassifies financial assets, it applies the reclassification 
prospectively from the reclassification date which is the first day of the immediately next reporting period following the 
change in business model. The Company does not restate any previously recoa~~,sed gains, losses (including impairment 
gains or losses) or interest. y~~~ Q74~C~ ~~l'~ C
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5) Offsetting of financial instruments 

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently 
enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets 
and settle the liabilities simultaneously. 

s) Fair value measurement 

The Company measures its financial instruments at fair value at each balance sheet date. Fair value is the price that would 
be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the 
measurement date. The fair value of an asset or a liability is measured using the assumptions that market participants would 
use when pricing the asset or liability, assuming that market participants act in their economic best interest. A fair value 
measurement of anon-financial asset takes into account a market participant's ability to generate economic benefits by 
using the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest 
and best use. 

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the 
fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement 
as a whole: 
►Level 1 -Quoted (unadjusted) market prices in active markets for identical assets or liabilities 
► Leve12 -Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly 
or indirectly observable 
►Level 3 -Valuation techniques for which the lowest level input that is significant to the fair value measurement is 
unobservable 

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines 
whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level 
input that is significant to the fair value measurement as a whole) at the end of each reporting period. 

External valuers are involved for valuation of significant assets, such as properties and unquoted financial assets, and 
significant liabilities, such as contingent consideration. Involvement of external valuers is decided upon annually by the 
management. 

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the 
nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above. 

This note summarises accounting policy for fair value. Other fair value related disclosures are riven in the relevant notes. 
• Disclosures for valuation methods, significant estimates and assumptions (note 5 and note 32) 
• Quantitative disclosures of fair value measurement hierarchy (note 32) 
• Investment in unquoted equity share (note 6) 
• Investment properties (note 5) 
• Financial instruments (including those carried at amortised cost) (note 32) 

t) Non-current assets held for sale 

The Company classifies non-current assets as held for sale if their carrying amounts will be recovered principally through 
a sale rather than through continuing use. Actions required to complete the sale should indicate that it is unlikely that 
significant changes to the sale will be made or that the decision to sell will be withdrawn. Management must be committed 
to the sale expected within one year from the date of classification. 

For these purposes, sale transactions include exchanges ofnon-current assets for other non-current assets when the exchange 
has commercial substance. The criteria for held for sale classification is regarded met only when the assets is available for 
immediate sale in its present condition, subject only to terms that are usual and customary for sales of such assets, its sale 
is highly probable; and it will genuinely be sold, not abandoned. The Company treats sale of the asset to be highly probable 
when: 
• The appropriate level of management is committed to a plan to sell the asset, 
• An active programme to locate a buyer and complete the plan has been initiated (if applicable), 
• The asset is being actively marketed for sale at a price that is reasonable in relation to its current fair value, 
• The sale is expected to qualify for recognition as a completed sale within one year m the date of classification, and 
• Actions required to complete the plan indicate that it is unlikely that si;nifica ~ ~ ~ the plan will be made or that .. ,,_~"` Puri the plan will be withdrawn. m;̀~'' '-,~,\@ J~c Fs
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Non-current assets held for sale are measured at the lower of their carrying amount and the fair value less costs to sell. 

Assets and liabilities classified as held for sale are presented separately in the balance sheet. 

Property, plant and equipment and intangible assets once classified as held for sale are not depreciated or amortised. 
u) Earnings per share 

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders 
(after deducting attributable tales) by the weighted average number of equity shares outstanding during the period. The 
weighted average number of equity shares outstanding during the period is adjusted for events including a bonus issue bonus 
element in a rights issue, share split, and reverse share split (consolidation of shares) that have changed the number of equity 
shares outstanding, without a corresponding change in resources. 

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity 
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all 
dilutive potential equity shares. 

v) Operating segments 

An operating segment of the Company that engages in business activities from which it may earn revenues and incur 
expenses and for which discrete financial information is available. All operating segments are reviewed regularly by chief 
operating decision maker to allocate resources and assess their performance. The Company has two reportable segment i.e. 
real estate business and facility management. Performance is measured based on profit before taY as included in internal 
management reports regularly reviewed by the chief operating decision maker. The Company derives its major revenue 
from construction and development of real estate projects and its customers are widespread. The Company is operating in 
India which is considered as a single geographical segment. 

w) Changes in accounting policies and disclosures 

New and amended standards 

Several other amendments and interpretations apply for the first time in March 2020, but do not have an impact on the 
financial statements of the Company. 
The Company has not early adopted any standards or amendments that have been issued but are not yet effective. 

a) [nd AS 116 Leases 

Ind AS 116 supersedes Ind AS 17 Leases. The standard sets out the principles for the recognition, measurement, presentation 
and disclosure of leases and requires lessees to recognise most leases on the balance sheet. 

Lessor accounting under Ind AS 1 16 is substantially unchanged from Ind AS 17. Lessors will continue to classify leases as 
either operating or finance leases using similar principles as in Ind AS 17. Therefore, Ind AS 116 does not have an impact 
for leases where the Company is the lessor. 

Upon adoption of Ind AS 1 16, the Company applied a single recognition and measurement approach for all leases for which 
it is the lessee, except for short-term leases and leases of low-value assets. The Company recognised lease liabilities to make 
lease payments and right-of-use assets representing the right to use the underlying assets. 

The Company adopted Ind AS 116 using the modified retrospective method of adoption, with the date of initial application 
of 1 April 2019. The Company elected to use the transition practical expedient to not reassess whether 
a contract is, or contains, a lease at 1 April 2019. Instead, the Company applied the standard only to contracts that were 
previously identified as leases applying Ind AS 17. The Company also elected to use the recognition exemptions for lease 
contracts that, at the transition date, have a lease term of 12 months or less and do not contain a purchase option (short-term 
leases), and lease contracts for which the underlying asset is of low value (low-value assets). 

The Company has applied the modified retrospective approach to existing lease contracts as of 1 April ?019 and has recorded 
right to use assets for an amount equal to right to use liability adjusted for any related prepaid and accrued lease payments 
previously recognised. Lease liabilities were recognised based on the present val ~~he remaining lease payments, 
discounted using the incremental borrowing rate at the date of initial application. ~`~er~~~,_ 
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The Company also applied the available practical expedients wherein it: 

• Used a single discount rate to a portfolio of leases with reasonably similar characteristics 
• Relied on its assessment of whether leases are onerous immediately before the date of initial application 
• Applied the short-term leases exemptions to leases with lease term that ends within 12 months of the date of initial 
application 
• Excluded the initial direct costs from the measurement of the right-of-use asset at the date of initial application 
• Used hindsight in determining the lease term where the contract contained options to extend or terminate the lease 

The amendments to Ind AS 1 16 do not have any impact on the financial statements of the Company. 

b) Appendix C to Ind AS 12—Income taxes 

Appendix C -Uncertainty over Income Tax Treatment has been inserted in Ind AS 12. The appendix C to [nd AS 12 
addresses the accounting for income taxes when tax treatments involve uncertainty that affects the application of Ind AS 12 
Income Taxes. It does not apply to taxes or levies outside the scope of Ind AS 12, nor does it specifically include 
requirements relating to interest and penalties associated with uncertain tax treatments. The appendix specifically addresses 
the following: 

• Whether an entity considers uncertain tax treatments separately 
• The assumptions an entity makes about the examination of tax treatments by taxation authorities 
• How an entity determines taxable profit (tax loss), tax bases, unused tax losses, unused tax credits and tax rates 
• How an entity considers changes in facts and circumstances 

The Company determines whether to consider each uncertain tax treatment separately or together with one or more other 
uncertain tax treatments and uses the approach that better predicts the resolution of the uncertainty. The Company applies 
significant judgement in identifying uncertainties over income tax treatments. 

Upon adoption of the Interpretation, the Company considered whether it has any uncertain tax positions. The Company's 
tax filings include deductions based on the management judgement and the taxation authorities may challenge those tax 
treatments. The Company determined, based on its tax compliance and transfer pricing study, that it is probable that its tax 
treatments will be accepted by the taxation authorities. The amendment did not have any material impact on the financial 
statements of the Company. 

c) Amendment to Ind AS 109: Prepayment Features with Negative Compensation 

Under Ind AS 109, a debt instrument can be measured at amortised cost or at fair value through other comprehensive 
income, provided that the contractual cash flows are `solely payments of principal and interest on the principal amount 
outstanding' (the SPPI criterion) and the instrument is held within the appropriate business model for that classification. 
The amendments to Ind AS 109 clarify that a financial asset passes the SPP[ criterion regardless of an event or circumstance 
that causes the early termination of the contract and irrespective of which party pays or receives reasonable compensation 
for the early termination of the contract. These amendments had no impact on the financial statements of the Company. 

d) Amendment to Ind AS 19: Plan Amendment, Curtailment or Settlement 

The amendments to Ind AS 19 address the accounting when a plan amendment, curtailment or settlement occurs during a 
reporting period. The amendments specify that when a plan amendment, curtailment or settlement occurs during the annual 
reporting period, an entity is required to determine the current service cost for the remainder of the period after the plan 
amendment, curtailment or settlement, using the actuarial assumptions used to remeasure the net defined benefit liability 
(asset) reflecting the benefits offered under the plan and the plan assets after that event. An entity is also required to 
determine the net interest for the remainder of the period after the plan amendment, curtailment or settlement using the net 
defined benefit liability (asset) reflecting the benefits offered under the plan and the plan assets after that event, and the 
discount rate used to remeasure that net defined benefit liability (asset). The amendments had no impact on the financial 
statements of the Company as it did not have any plan amendments, curtailments, or settlements during the period. 
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DLF Utilities Limited 
Summary of significant accounting po9icees foa- t➢~e year ended 31 March 2020 

Annual Improvements to Ind AS 2~1~ 

a) Amendments to Ind AS 12 Income taxes 

The amendments clarify that the income tax consequences of dividends are linked more directly to past transactions or 
events that generated distributable profits than to distributions to owners. Therefore, an entity recognises the income tax 
consequences of dividends in profit or loss, other comprehensive income or equity according to where it originally 
recognised those past transactions or events. An entity applies the amendments for annual reporting periods beginning on 
or after 1 April 2019, with early application permitted. When the entity first applies those amendments, it applies them to 
the income tax consequences of dividends recognised on or after the beginning of the earliest comparative period. Since the 
Company's current practice is in line with these amendments, they had no impact on the financial statements of the 
Company. 

b) Amendments to Ind AS 23 Borrowing Costs 

The amendments clarify that an entity treats as part of ~enerai borrowings any borrowing originally made to develop a 
qualifying asset when substantially all of the activities necessary to prepare that asset for its intended use or sale are 
complete. The entity applies the amendments to borrowing costs incurred on or after the beginning of the annual reporting 
period in which the entity first applies those amendments. An entity applies those amendments for annual reporting periods 
beginning on or after 1 April 2019, with early application permitted. Since the Company's current practice is in line with 
these amendments, they had no impact on the financial statements of the Company. 

x) Significant management judgement in applying accounting policies and estimation uncertainty 

The preparation of the Company's financial statements requires management to make judgements, estimates and 

assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the related disclosures and 
the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that 
require a material adjustment to the carrying amount of assets or liabilities affected in future periods. 

Significant management judgements 
The following are significant management judgements in applying the accounting policies of the Company that have the 

most significant effect on the financial statements. 

Recognition of deferred tax assets —The extent to which deferred tax assets can be recognized is based on an assessment 
of the probability of the future taxable income against which the deferred tai assets can be utilized. 

Evaluation of indicators for impairment of assets —The evaluation of applicability of indicators of impairment of assets 
requires assessment of several external and internal factors which could result in deterioration of recoverable amount of the 
assets. 

Classification of leases —The Company enters into leasing arrangements for various assets. The classification of the leasing 
arrangement as a finance lease or operating lease is based on an assessment of several factors, including, but not limited to, 
transfer of ownership of leased asset at end of lease term, lessee's option to purchase and estimated certainty of exercise of 
such option, proportion of lease term to the asset's economic life, proportion of present value of minimum lease payments 
to fair value of leased asset and extent of specialized nature of the leased asset. 

Impairment of financial assets — At each balance sheet date, based on historical default rates observed over expected life, 
the management assesses the expected credit loss on outstanding financial assets. 

Provisions — At each balance sheet date basis the management judgment, changes in facts and legal aspects, the Company 
assesses the requirement of provisions against the outstanding contingent liabilities. However the actual future outcome 

may be different from this judgement. 

Revenue from contracts with customers-
The Company has applied jud;ements that significantly affect the determination of the amount and 
timing of revenue from contracts with customers. ~~~ ~,.~ J~~~~ r~Fs ~,i~t~s ~ ~.~„ ~ r 
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DLF Utilities Limited 
Summary of significant accounting policies for the year ended 3l March ?020 

Significant estimates 

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have 
a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities, are described below. The 
Company based its assumptions and estimates on parameters available when the financial statements were prepared. 
Existing circumstances and assumptions about future developments, however, may change due to market changes or 
circumstances arisin; that are beyond the control of the Company. Such changes are reflected in the assumptions when they 
occur. 

Net realizable value of inventory —The determination of net realisable value of inventory involves estimates based on 
prevailing market conditions, current prices and expected date of commencement and completion of the project, the 
estimated future selling price, cost to complete projects and selling cost. The Company also involves specialist to perform 
valuations of inventories, wherever required. 

Useful lives of depreciable/amortisable assets — Management reviews its estimate of the useful lives of 
depreciable/amortisable assets at each reporting date, based on the expected utility of the assets. Uncertainties in these 
estimates relate to technical and economic obsolescence that may change the utility of assets. 

Valuation of investment property —Investment property is stated at cost. However, as per Ind AS 40 there is a requirement 
to disclose fair value as at the balance sheet date. T'he Company engaged independent valuation specialists to determine the 
fair value of its investment property as at reporting date. The determination of the fair value of investment properties requires 
the use of estimates such as future cash flows from the assets (such as lettings, future revenue streams, capital values of 
fixtures and fittings, any environmental matters and the overall repair and condition of the property) and discount rates 
applicable to those assets. In addition, development risks (such as construction and letting risk) are also taken into 
consideration when determining the fair value of the properties under construction. These estimates are based on local 
market conditions existing at the balance sheet date. 

Defined benefit obligation (DBO) —Management's estimate of the DBO is based on a number of underlying assumptions 
such as standard rates of inflation, mortality, discount rate and anticipation of future salary increases. Variation in these 
assumptions may significantly impact the DBO amount and the annual defined benefit expenses. 

Fair value measurement disclosures —Management applies valuation techniques to determine the fair value of financial 
instruments (where active market quotes are not available). This involves developing estimates and assumptions consistent 
with how market participants would price the instrument. 
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DLF Utilities Limited 
Notes to the financial statements Tor the year ended 3l March 2020 
(.•1(/ a~no~u~ts in ~ lucs. iudess otherN~ise stnterl) 

d. Property, plant and equipment 
"I'he changes in the carrying value of properly, plant and equipmem for the year ended 31 March 2020 are as follows: 

Gross block Accumulated depreciation Net bock 
I. '1'angible assets As at 

UI April 2019 
Additions during 

the year 
Deletions during 

the year 
As at 

31 March 2020 

As at 
Ol April 2U19 

Additions 

during the 

year 

Deductions during 

the year 
As at 

31 March 2020 
Asa[ 

31 March 2020 
As at 

31 MArch 2019 

Plans and equipment 209.51 - - 209.51 7931 2029 - 99.60 109.91 13020 
furniture and lixtures 2432 - - 2432 21.96 1.82 - 23.78 0.54 236 
Oftice equipment 0.01 - 0.01 - - - - 0,01 0.01 
'total 233.84 - - 233.84 101.27 22.11 - 123.38 I10A6 132.57 

The changes in [he carrying value of property, plank and equipment for the year ended 31 March 2019 are as follows: 

Gross block Acemnula[ed depreciation Net buck 
I. "Pangible assets As at 

01 April 2018 

Additions during 

the year 
Deletions during 

the year 

As a[ 

3l March 2019 
As at 

U1 Apri12018 
Additions 

during the 
Deductions During 

the year 

As at 
31 M:~rch 2U19 

As at 
31 Mxrch 2019 

As at 
31 March 2018 

Plain and equipment 20636 3.15 - 209.51 59.1 G 20.15 - 79.31 130.20 147.20 
Puruiture and fixtures 24.32 - - 2432 IG.77 5. 19 - 2L96 3.36 7.55 
Office equipments 0.01 - - 0.01 - - - - OAI 0.01 
'Dotal 230.69 3.15 - 233.84 75.93 25.34 - 101.27 132.57 ISd.76 

(i) Cuntructual obligations 

The company does not have any contractual commiunen[ for the acquisition of property, plant and equipment for [he year ended as on 31 March 2020 and 31 March 2019. 

(ii) Capitalised Borrowing cost 
7~he company has uol ca~i~alised any bon~owing cost during the year ended 31 March 2020 and 31 Murch 2019. 

(ii) Ueemed cost of property, plan[ and equipment (represents deemed cost on [he date uTtransition [o Ind AS i.e. on April 1, 2U15 

(~ iu lakhsl 

Description Gross Block Accumulated 
de irecia[ion 

Net block 

[3uildiugs 34,465.62 4,908.82 29,556.80 
Plant and equipment 1,00,23333 30,506.54 69,726.79 
Office equipments 1,167.34 50231 665.03 
Leasehold improvements 5,238.47 1,57521 3,663.26 
Puruiture and fixtures 2,301.7 1,515.69 786.06 
'Dotal 1,43,406.81 39,008.57 1,U4,397.9d 



ULF Utilities Limited 
Notes to the financial statements for the year ended 31 March 2020 
(fI U mnourus ire ~ lncs, unless oNierwise stnted) 

5 Investment n~'operty 
Gross block Accumulated de ~reciation Net block Net block 

Description As at 
1 April 2019 

Additions Disposal/ 
Adjushnent 

Assets held for 
Sale ^^ 

As at 
31 March 2020 

As at 
I April 2019 

Additions DisposaV 
Adjustment 

Assets held for 
Sale ^^ 

As at 
31 March 2020 

As at 
31 March 2020 

'As ~t 
31 March 2019 

Freehold Land* - - _ _ _ _ _ _ _ _ _ _ 

7'utal - _ _ _ 

Gross block Accumulated de ~reciation Net block Net block 
Description As at 

1 April 2018 
Additions Disposal/ 

Adjustment 
Assets held for 

Sxle ^^ 
As a[ 

31 March 2019 
As at 

I April 2018 
Additions Disposal/ 

Adjustment 
Assets held fm• 

Sale ^^ 
As at 

31 March 2019 
As at 

31 Mareh 2019 
As at 

31 March 2018 

freehold Land 649.14 - - 649.14 - - - - - - - 6}9.14 
'Cutal - - - - - - - _ _ 

^^During the previous year, the Company has tiled a scheme of arrangement to demerge its Real estate undertaking before I lon'ble National Company Law'I'ribunal, Chandigarh. 'Therefore, the said asset shown as held f'ur sale. 
*Does not include asset amounting to Rs 649.14 Lacs classified as held for sale (refer note 42). 

(i) Contractual obligations 

'The company does not have any contractual commitment for the acquisition of invesunenl properties for the period ended as on 31 March 20'ZO and 31 March 2019. 

(ii) Capitalised Borrowing cost 
The company has not capitalised any borrowing cost during the year ended 31 March 2020 and 31 March ?019. 

(iii) Amount recognised in statement of profit and loss for investment properties 

Particulars 31 March 2020 31 N(arch 2019 
Rental income* 35.00 48.02 
Profit from leasing of investment properties 35.00 48.02 
*Asset given on lease for a renewed period of Cve years to ULF' Home Developers Limited, one of fellow subsidiary. 

(iv) Fair value hierarchy and valuation techniyue 

Particulars 3l March 2020 31 March 201'J 
fair value 649.14 649.14 

'I he land parcel has Veen given by the Company to a fellow subsidiary on lease and has a restrictive use for the Company. Since, there is restriction on use of land, the management considered carrying value aggregating ~ 649. 14 lacy (31 March 
2019: ~ 649.14 lacs) to be a reasonable estimate of its fair value. fair value measurement has been categorised as Level 3. 



DLF Ctilities Limited 

\otes to [he financial statements for the year ended 31 March 2020 

(.4 [l a~noanbc ire (acs, uidess o[/rerwise.ctrsfed) 

fi.lnvestments(uou-current)^ 
31 Jlarch 2020 31 March 2D19 

\umber of shares Book ~ alue Sumber of shares Book value 

Trade investments 

Investment in equiTy instruments 

- [n subsidiaries (unquuted) (valued at cost)* 

Ariadne Builders &Developers Private Liutited 10,000 I.00 10,000 I.00 

Sub mtal (a) 10,000 1.00 10,000 1.00 

- In other Company (unquo[ed) (F~'TOCI) 

DLF Soutli Point Limited** - - x,00,000 9??6 

DLF Commercial Developers Limited » ** 4,966 20.00 - -

(Formcriv DLF South Point Limited) 

Sub total (B) .4,966 20.00 2,00,000 92.?6 

Total (A+g) 14,966 21.00 2,10,000 93.26 

Less: Assets clas,ified as held for sale (refer note 4~ I ~ 14,966) f ~ t) (_', L0,000) (93.26) 

'Cotal non-current investment 

Ag~Regate amount of unquoted investments 2 L00 9316 
Ag~Rcga[c impaiilncnt in value of itn~csnncnts 

*firvesuveut in equity shares of subsidiaries are measured at cost as per lud AS 27 'Separate Financial Statements'. 

"*During the cuaent year, vide urder of Honble National Company Law Tribunal dated 8di April, 2019. DLF Suuth Point Limited merged with DLF Commercial 
Developers Limited ~DCDL). Accordingly. shares of DCDL has been issued to the Company in lieu of shares held by the Company in DLF South Point Limited in 
accordance with the scheme of merger. 

^All equity shares are of face values ~ 10 each unless otherwise stated. 

#During the yzar, no dividend leas been receivzd from the investee company. 

~p.~ .,,,. ~C~ 
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DLF Ctilities Limited 
Yates to the finrncial statements Ibr the year ended 31 March 211?U 
(.-1(l amoemts in Macs, unless otleerwise .eluted) 

7. Loans 
(Cnsecured, considered food unless stated otherwise) 

Security dcpo~it, 
Loan to employzes 
Duc from fellow subsidiaiics (refer note d I Ire 
Loans ro other parties* 

Less: Assets classified as held for sale Irefer ~wte X21 

\'un-current Von-current Current Current 
31 March 2020 31 March 2019 31 March 2020 31 March 2019 

54322 57L-12 1.8~10.d3 1.390.87 
- - 0. 15 0.1~ 
- - 1.10.194.6 11.053.66 

~ Abovz loans carries iutzrest at tl~e rake of 750° ~~-1 I SO°5, 13 t March 2019: l 150%L Those loins generates tiled intarast income for the Company. The carving value may bz affzcted by 
change in credit risk of die patty 

* Above loans carrizs interest at the rate of 1 L?Or~~ (S l March 3019: 11.~0".J. Thzsz loans generates fixed imerest income for the Company. The carrying value may be affectzd by changa 
in credit risk of the party 

8. Other 5nancisl assets Current Current 
(Unsecured, rnnsidered good unless stated otherwise) 31 '.larch 20?0 31 blotch 2019 

Contract Assc~s(a~ 333 d3d.35 

313 ~13~1.3i 
Less: Assets classified as held for sale (retcr note ~12) - (403.17) 

313 26.18 
Contract assets as per Ind AS 1 I S ~ 313 (acs from maintenance contract (3l ~Ylarch 2019 ~ 408.17 lacy from construction contracts and ~ 26.18 (acs from maintenance contracts). 

9. Deferred tas assets (net) 

a) Component of deferred tax assct(nct) 

Deferred [ax asset: 

Cnutilised tax credit (minimum alternative taxi 

Less: Assets classified as luld for sale (rofer note -l2) 

b) Reconciliation of deferred tax assets 

Opening balance as of 1 .april 

Tax incomd(cxpcnsc)4uring the year recognisod in Profit and loss 
Unutilised tai credit (minunum alternative tax) classified to hold for sale (refer note 421 
Closing balance as at 31 >larch 

31 March 2020 31 March 2019 

6,913.93
6,913.93 

(6.364.02) 
SJ9.91 

6,913.93 6,793.51 
(6913.93) 120.42 

(6.~fi4.02) 

- Sa9.91 

(i) The asset of 3 Nil (31 March ZOl9 : ~ 6,913.93 lakhs) recognizzd by the Company as 'M,~T credit entitlement' rzpresents that portion of MAT liability, which can be recovered and set 
otT in ,ubscyucnt years based on provisions of Section l li1AA of the Incumc Tax Actl9fiL Upon adoption of [ax talc under the newly inscrtcJ Section I I~BAA in the lncumc Tax Act. 
1961, diz Company has charged off die accumulated :~tAT credit entitlement m Statemznt of Profit and Loss during the current year (Raf'er note 30~. 

(ii) Deferred tax asset is recognized on unabsorbed depreciation and carry forward of losses to the extent drat it is probable that fumm losable profits will be available against which the 
deductible temporary differences, unabsorbed depreciation and carried forward tax losses can be utilised. The Company has cam' forward losses of ~ 66,739]8 lakhs [hat arc a~~ailable for 
off setting for 8 years aeainst future taxable profits and unabsorbed depreciation of ~ 45.833.53 lakhs that is available for set off for infinite periud. Majority of these losses will expire in 
:larch 2027. The Company has not recognised deferred tax assets in respect of carry fon~~ard loses and unabsorbed depreciation amounting m Z 1,12,57331 lakhs and certain other 
temporary differences as there is no reasonable cenainry supported by convincing evidences of the recoverability in near furore. 

(iii) if [he Company was to recognise all unrecognised deferted tas assets, the loss would decrease by ~ 28,333.45 lakhs (31 March ?O l9 ~ 25,331.63 lakhs) 

~i~.P~,P~r ~~ dnfnrrnd L r nccrfc far thw cwnr wndnd it Vlnrrh 7070 

Recognised in 
Recognised in other 

Particulars I April 2019 statement of profit 
comprehensive income 

31 blotch 2020 
and loss 

Unutilised tax credit (minimum alternative taxi* 6.913.93 (6,913.931 - -
Total 6,913.93 (6,913.93) - 

Movement in deferred tax assets far the year ended 31 March 2019 
Recognised in 

Particulars 1 April 2018 statement of profit 
Recognised in other 

31 March 2019 
and loss 

cumprehensive income 

Unutilised tax credit (minimum alternativz tall* 6,793.51 120.42 - 6,913.93 
Total 6,793.51 120.x? - 6,913.93 

"Includes YIA I - shown as asset held for sale amounting [o ~ vil (31 March 2019 ~ 6364.02) 

10. Non-current tas assets (net) 

Advance income tax paid (net of pruvisions) 

Less: Assets classified as held for ,ale (refer noro -l2) 

31 March ZO?0 

7,;03.09 
7,303.09 

(1.191.76) 

31 March 2019 

8,388.62
5,388.62 

(253.00) 
8,135.62 



DLF Ctilities Limited 

dates to the financial statements (or the vear endeJ 31 March 21120 
(.-1 !! anoeurts in ~ lacs, unless ntherwice stated) 

1 L Other assets Von-current Son-current Current Current 
(Cnsecured, considered °ond unless stated otherwise) 31 March 2020 31 March 2019 3l (arch ?0?0 31 ~lareh 2019 

Advance for land purchase 
Related Parry* - 1 U.53 11753 -
Considzred _good - ?.8. 1.565.83 3.dG3.57 
Gedit impaired - - 9.012.00 1,37 .00 

Prepaidexpensea 1.19 16.16 98J9 80.30 
Balance with statutory authorities 

Cn~,idered loud - - 2?I.OS 167?I 
Credit impaired - ?7.?.1 

Deposit under protest 631.6? 631.6"' - -
Olher advances 

Considered good* 0. 10 0. 10 98.08 197.12 
Credit impaired - - 1250 13.50 

632.91 795.J8 5,l?5.18 5,195.80 
Les,: Allowance forexpec[edcreditlu,ses - (27'3) (3,02450) (L,2R750) 

63?9I 768?~1 ?,100.68 3,908.30 
Less: Asset.+ classified as hdd for sale (refer rnne ~2) - [ 12036) (I JORJO) (3,498.12) 

632.91 647.SS 391.98 J10.t8 

*Advance to related party is ~ U2.50 lakhs (31 March 3019: ~ 161.79 lakhs) ;refer note 41 ;. 

(Thin spnce has been intentionally left Ulank) 
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DLF Utilities Limitrd 
Sntes to [hc financial statements far the 'car ended 3l March ?OZO 

(.-Ill anu~iu~ts iw Z /ace. ~udess otGenvi.ce sorted) 

12. Inventories` 31 ~[areh 2020 31 ~fureh 2019 

(Valued at loner of cost and net realisable value) 

Land ,plot;, development and conslivction: work in progross~ 1,65,637 91 1,75,933 ,0 

5[om, and spares 1~ 65 IS 01 

Submtal L41 1,65,653 56 US 94831 

Land under rzstrictive agrzzment*' 38b l3 33 38,667 33 

Subioml fBl 33,613 33 18.66733 

Less: Assets ctassiried as Held fnr safa [C I lreter uoro 121 (L9d ~51Jd) (3.03,600.63) 

Toml (A+B-C) IJ.65 ISAI 

*Inventoq~ is pladged against loan cakan by _roue compnnies. 

**Thi, rcprcsents Iand parcels for which the compa~~y had entered into "agreements to sale" ~~~iih iu holding company Con ~ransfcr of said land fir a fizcd considerations of Z 23,641 30 

lukhs I Cost of Z 38,613.83 lakha end murein of ~ 37 ~17 lakhs~ l31 ~tnrch 3019 consideration of ~ 2S 694 39 lakhs, Cus[ of ~ 28,667 33 lakhs and mar4in of Z 27. 6 lakhsl pending final 

exacu[ion. 

During the year Y 137 lakhs (31 March ?019 - Z Vil) was recognised as expense for inventories carried at net realisable value. 

13. Trade recei~~ables 31 !V[arch 211211 31 [arch 2019 

Trade receivables (includes t 3,825.-10 lakhs (31 March 2019 ~ ;; i_? 601akhs) from contract 
with cusmmers under Ind AS 1 l51 3,8' 5 40 3 433 60 

Due from related parties (includes Z 569 IZ lakhs (31 Vlareh 2019 Z 422 Sd lakhs) from 
contract with customers under Ind AS 1 IS)* 569.13 432.84 

3,391.52 3,S45.ad 
Less: Asses classi lied as held for sale (refer note ~2) 1517.79) (65923) 

Total Trade receivables 2,876.73 3,18611 

Breakup Cor security details 

Trade Receivables 

Secured, conaiJercd ¢ood** I, I SA.50 1,286.94 

Cusecurcd. considered good ?,240.0? ?,558.50 

Trade Receivables - credit impaired 2,430.23 ?,153.18 

Sub Totxl 5,824.75 5,998.G2 
Less. A.cscts classified as held far sale lrcf'cr note 421 (806.87) (98 L07) 

Grand To[al(A) 5,017.SS 5,017.55 

Impairment ,~Ilowancc (allo~rancc Cor expected credit loss) 
l:'nsccurcd considered good - -

Trade Reccivublcs -credit impaired 3,430_'_3 2, 153 13 
Less: Assets classified as held fur sale (refer note ~12) (289.08) (321.84) 

Grand Tutal(B) ?,14L15 1 83134 

Total Trade receivables (A~-(BI 2,876.73 3,186.2( 

No trade or usher recervubles am due fluor direcrors ur usher ulcers oCihe company either severally urjoinUy with any other persun, nor any trade or other recervablea ere due frum 
firms or privace companies respzctively in which any direcmr is a partner, a dirzctor or a membzr zxczpt as disclosed in note JI. 

Trade receivahks arz non-interest bzanng and are aznerally nn terms of 3U to 90 days 

" Fbr terms and conditions rotating m related party receivables, refer note 41. 

* 3 127 lakhs (31 March 2019 ~ I d7 lakhs) pertains to trade receivables from KMP or entities in which KMP is interested-

'• Trade rcccicablcs arc secured aeains~ xcuriry deposit received from cusromcrs us s~ipulatcd in the aerecmcn~. 

Id. Cash and cash equivalents 31 March 20?0 3l March 2019 

Balances wide banks: 

An currem accuums 700 38 1,364.95 

-Deposits with original maairiry less than three months 1,813.?0 2,443 J8 

~,S 1258 3,708.71 

Less: Assets clnssitiad as Held far sale ureter nota -L2) (436.01) (631 .R'_) 

2,076.57 3,0769( 

For the purpose of die >tatrment of cash Flows, caeh and cash ayuivalents comprise the fullow-ing: 

Balances with banks: 31 btarch 20?0 31 March?019 

6ulances with hanks: 

-0n current accounts 70038 1,64.95 

-Deposits with original inamriry less [hen three months 1,312 20 3,x43.78 

x,512.58 3,708.73 

Less: .Assets classified as held for sale (refer note 331 (436.011 (631.52) 

2,076.57 3,076.91 

~~ \L~ T ~. 

~~~ ~ U ~ ~ 
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ULF Utilities Linu[ed 
\btcs m the finnncia! statements Cnr the ~ cur ended 3l lurch _'0211 
(.1 /l mnnunn~ in ~ lace, urcless aNrenvise stuffed) 

Pw~suant to IVD AS 7, change in financial activi[}~ fur [he rear ended 31 ?larch 2020 as fnllne~: 
Vet debt reconciliation* 

This section sets ant an analysis of net debt and movements in net debts for each of the period presented. 

Particulars 31 March 211211 

Curran burtowinga 3,OZ3d7 7d 

600h overdraft d08 63 
Less Cade and cash cquivalcm, (2,51? 58) 

r~„ ,, r,r.a~. . ~..~..... v.,..., r .............. .... ... .... 

31 ~Iareh 201Y 

(3J08 73) 

2,00,021.06 

Vet deb[ as at 31 Ytarch 2020 As on I- 
A r-2U19 

Cash Flow ~s nn 3l-star-20?0 

Particulars 

Current Borrowines 3.03.7?9.79 98.617.95 ;.03.347 Jd 
Ta[af Borrowings 2,03,729.79 98,617.95 3,02,317.71 

Less: 

Cash Und cash equivalent (net of book o~crdru(t) (3,708J3) I,604J8 (? 103 95) 
Net cash and cash e uicaleut (3,708.73) 1,60J.78 (2,103.95) 

Net debt ns at 3l March 2020 2,00,021.06 1,00,222.73 3,00,213J9 

~~,.~„~.< t~ itpti;rr~~.~ ~r~~~~~. rr,.m r ,~~~n~, ,~r;.ar~~.~ 

Ve[ debt as at 31 March 2019 As nn t-Apr 
2018 

Cash Glow _as nn 31-liar-2019 

Particulars 

Current Borrowings 1.29.61055 74.119 34 3,03.739J9 
Total Borrmvings 1,29,610.55 74,(19Z4 2,03,729.79 
Less: 

Cash and cosh equivalent (net of hook overdraft) (3,066.59) (I 643.14) (,,708.73) 
Net cash and cash e uivalent (2,066.59) (1,6J2.I J) (3,705.73) 
Net debt as a[ 31 March 2019 1,27,543.96 72,177.10 2,OQ02I.06 

Cash at banks cams i~~tcrest at floating rates based on daily bank deposit rates. Short-temp deposits are mach for varying periods of bccwecn one day and three mouths. depending on 

the immedime cash myuirements of the Cumpainy end e~m interest at the respective short-term deposit rates. 

*All amounts incluJes assets held Im~ sale. 

15, Other bank balances 31 ~1arch 2020 31 1larch 20(9 

Fixed deposits with maturity of more than three months but less than twelve moi~tUs ' 7x6.50 652.96 

Less: Assets classi litd as held Cor sale 1 rcler note -t'_ 1 ' (16837) 

578.13 62.96 

* The bank balances include the margin money amounting to Z I60.S9 lakhs (31 March ?019 - ~ Nil) against the bank borrowings &guarantees 

lThts space hers heen in~enUoncJl~° le/! hlonk/ 



DLF Ctilities LimiteA 
Votes to the ~n~nci~l sMtements for the vcar ended 31 Slnrch 2020 
(:111 nnemu~h in 7 /~tcs. ttnle.~~s ndrenoise stnterQ 

16. Equity share enpitnl 31 Nmeh 2U20 31 1lnrch 2019 
Authorised share capital 
~ 3c p50,000 (31 ~larch'_019 I _'S 050,000 zgwry shazas of ~~ IO zach 12,505.00 I x,505 00 

12505.00 12x05.00 
Issued, subscribed and fully paid up share capital 
107,07d.6A I (31 ~Aarch 2019 107,074,Gd I) egwry shares of ~ 10 each 10,707.46 10,707 d6 

OJ07.~t6 10,707.x6 

a) ReconciliAtion of equity shares outstanding at the beginning and nl the enJ of the year 

i) Authorised equity shares 
Balance at the beginning of the year I?,50,50,000 I? Sp,50,000 
Change dunn~ the year 
Balance at the end of the year 12,50,50.000 t2,50S0,000 

ii) Issued equity shares 
Balance at the beynning of the year 10,70,7J,G4I 10.'70,7J,6J 
Change during the year 
Equity shared at the end o(the year 10,70,71.611 I0,70,71,6J 

iii) Paid-up equity shflres 
Balance at the beginning of the year 10,70,7J,6J I 10,70,7J,6J 

Change during the year 
Equity shared at the end of the yem~ 10,70J~,641 I0,70.7J,6J 1 

b. Terms/ sights attached to equity shares 
The Company has only one class of egmry shares having a par value oft 10 per share. Each holder of equity shares ~s en[ided to one vote per share 
In the event oP liquidation of the company, the holders of egwty shares will be entitled ro receive remaining assets of the Company, after dSsmbution of all preferennal amounts The 
distribution will be m proportion to the number of equity shares held by the shareholders. 

c. Shares held by Holding/l:ltimate Holding Compgny andlor their subsidiaries/associates 
Out of egwry shares issued by the Company, shares held by rts Holding Compaity, Clbmate Holding Company and their subsidiaries/atsocfates are as below 

Inme of shareholders 
31 Narch 2020 31 March 2019 

Number ~ in Ines :Number ~ in lac 
ILF Limited (Holding Company)' 10,70,74,641 10,707.46 10.70,74,611 10,707.4E 

'As per terms of the Share Purchase and Shareholders' Agreement dated 27 August ZO t 7 executed between DLF Cyber city Developers Limited, DLF Limited, Ra~dham Investments & 
Agencies Pnva~e Limited, Buland wnsultams &Investments private limited. Sidhant Housing &Development Company and Reco Diamond Private Limped (an ~lia[e of GIC 
(Realty) Pte Lim~red), previous shareholders have ~wnsferred their respective shares ro DLF Limned. 

J. Details of shareholJers holding more than 5 % shares in the Company 

31 March 2020 31 )larch 2019 

Name of shareholder Number % of Holding Number % of Holdin 
DLF Grttited I OJ0,7-1,611 100.00°0 10,70,7J,W I 100 00?'0 

e. e~ggregate number of shares issued for consideration other than cash During the period of five years immediately premding the Balance Sheet dale 

The Company hu neither issued nor there has been any buyback oPshares m the curzent year nor in the preceding five year 

DLF Utilities LimiteJ 
Notes to the financipl statements for the yeflr ended 31 March 2020 
(All amounts in i tats, unless otherwise s~fl~ed) 

17. Other equity 31 March 2020 31 March 2019 

Reserves and surplus 
Capital redemption reserve 0 09 0.09 
Capital reserve 353 77 353 77 
Retained earnings (63,x05 13) ($3,253.19) 

Other comprehensive income 
Fmr value changes in equity investments 7?.?5 72.25 

X62.979.02) (51.327.D81 

Movement ns per below :- 

Cnpi[al redemption rese~ve 0.09 0.09 

Capital reserve 353.77 353.77 

Retained earnings 
Statement of profit nnJ loss 
As per last balance sheet (52,253.19) (9,85.02) 
Adjustment on account of Ind AS I I S (?8,391.02) 
ProfiU(loss)forsheyear (II,15~ 94) (14,377, IS) 
Net surplus in statement of profit and loss (63,x05, t3) (52,253.19) 

Fair value changes inequity investments 72.25 7235 

Capitnl redemption reserve 
The amount of money that the Company must keep when rt buys back shares and which a cannot pay to shareholders as dividends. The capital redemption reserve is anon-distributable 
reserve. 

Capital reserve 

Capital reserve waz created under the prrnous GAAP Out of the profit earned from a specific transaction of capital nature. Capital reserve ~s not available for the dismbunon w the 
shareholder 

FVTOCf equity investments 
The Compa~iy has elected ro recognise changes m the fav value of certain investments m egwry of fellow subsidiary in other comprehensive income. These changes 
wdhm the FVTOCI equity investments reserve within equity 

Retained Earnings 
Represents surplus/ (deficiq m statement of Profit and Loss 

,~~u r,Fs

J ~I 
O D 



DLF Utilities Limited 
Vntes to [hc financial statements fnr the vear ended 31 March 211211 
(.-((/amounts in ~(ucs, unless oNier~rise slated) 

l8. Other financial liabilities ~bn-current \on-current Current Current 

31 March 2020 3l March ?019 31 March 2020 31 March 2019 

Security deposits• I?.736 95 I _'732A2 ~; ld3 I'_ 5,813 78 
Interest accmed but nor duz on borrowines from related pam (refzr note -L l 1 - - 9.609 d3 13.951 90 

Inrerest payable un xcuriry dcpusit Crom customers*' - - 95I 0'_ I,I Id 95 
Rr~ention money - - - 7 _'7 
Rcgiatration charges received - - 7 56 7 % 
Other liabililiea - - 3262 3~ IS 
Book overdraft 408.63 - 

12,736.95 12,782.02 16, 52.38 20,960.61 

Less: LiaNilities classified as held for sale (rifer note 1_) (34.2_'1 184.2_'1 110.393 9d) ~ 1 ,154 93) 
12,702.73 12,697.80 S,Sai.a~t S,S05.68 

• includes security deposit from related parties For ~ 36 3d lakhs (31 March ?OI9 ~ 36.3d lakhs) 
't includes interest on security deposit from related parties for Y d ~d lakhs (31 March 2019 ~ 530 lakhs) 

19. Provisions \nn-current ~bn-current Current Current 
31 ~[nrch 2020 31 March ?019 31 March 2020 31 ~~larch 2019 

Provisions for employee benefits: 
Gratuity (refer note 351 10 08 7.76 0 16 0. 13 
Compensated absences - 3.11 4.47 

10.08 7.76 2.27 1.60 

20. Short-term borrowings 31 ~Inrch 2020 31 March 211(9 

Cnsecured IoansC# 

Loans f~um rclxted party (refer note 411 3,02,347Jd 2,03,729 79 

3,02.3a7.7~1 2,03.729.79 

Less: Liabilities cla.silied a.+ held l'or sale (reler note -1_'1 (3.02,347 74) (2,03,79 79) 

~a 

Unsecured loan of Z 3,0',347.74 lakhs ( 1 March ?O19: t 1,41,660 _'4 lakhsl in repayablz on demand by lender and Z Nil (31 March '_'019: ~ 62,069.55 lakhs~ was repayablz 
by 30 September 2019. 

Rare of interest 75°~a-11.50° ~ p.a 13l March _'O l9: 10 % - I I SO° o p.a.) 

21. Trade pa~•ables 31 March 2020 31 \larch 2019 

Due to micro, small xnd medium enterprises - -
Due mother than micro and small enterprises (refer note 3R) 

Duc to related parties (refer note 411 395.64 1,731.99 
Due to o~hzr than relined parties 4,4'__'5; 4,999.40 

Less: Liabilities clatisitied as held for sale (refer note ~2) 

- Tradz payablas are non-intzres~ bearing and are normally szuled 1i to 60 days tzrms. 
- For tzrms and conditions with related parties, refer noee ~1. 

- Fur explanation un risk mxnagcment process, refor note 3+. 

?2. Other current liabilities 

1,818.22 6,731.39 

1,729.02 1,815.97 

Current Current 
31 March 2020 31 March 2019 

Contract Liabilities 

from Bolding tympany-amount received against sale of land (refer note ~F t) 13,986.53 19,40?. ~0 
Others -

fromentities under thz control of K1~IP or relatives of KMP (refer note 4l1 3,693 I3 3,dd3.44 
from others ;3,083 ?6 57,031 45 

Statutory dues 403 4d 450.04 
Unearned Income 

Rclat~d party - 6?.35 
other ;60 20 d99 35 

Advance from customers 370.33 401.90 
Payable for wst of cumplctiun 617 10 1?39 01 
Oilier liabilities* 1?,673 77 I'_',~302.31 

69,092.76 9.1,937.10 
Less: Liabilities classified as held for sale (refer noee 121 (64,_56.00 (37,746.67) 

~f,836J~1 7,190.J3 

p~LtC~t~~ .~~~Ir~F *Includes related parties payable for ~ t J6 lakhs 1~ I March 2019 ~ 8 09 h~j~f'or note' ~~~ / J~\S e 

~~~ ~ ~a ~ ~~ ~ ~~ 
~. 



DLF Ctilities Limited 
\otes to the financial statements for the year ended 31 March 2020 
(.•1 /1 rsmounts in ~ /acs, unless odrerwise stated) 

23. Revenue from operations 31 March 2020 31 March 2019 

Revenue from contract with customers 
Revenue from sale of land, plots, constructed properties* 25,124.73 9,210.64 

Amount forfeited on properties - 9.69 
Total (A) 25,124.73 9.220.33 

Rental income (B) 3 .00 48.02 

35.00 18.02 

Other operating revenue 
Interest from customers* 87.64 399.86 

Maintenance income* 8,304.07 8,879.12 

Total (C) 5,391.71 9,278.98 
Total (A+B+C) 33,SS1.A~1 18,547.33 

Less: Revenue from discontinuing operation (refer note 42) (25,164.66) (9,x20.34) 

5,386J8 9,126.99 

*Timing of revenue recognition 

Revenue recognition at a point of time 25,124.T 9,2?0.33 

Revenue recognition over period of time 8,391.71 9,?78.98 

Total revenue from contract with customers 33,516.4A 18,499.31 

Contract balances 

Trade receivables from contracts under Ind AS 115 (refer note 13) 3,394.52 3,845.44 

Contract Assets (Refer Note-8) - 408.17 

Contract Liabilities (Refer Note-22) 54,762.92 79,883.14 

58.157.44 84.135.75 

Contract assets are initially recognised for revenue earned on account of contracts where revenue is recognised over the period of time as receipt of consideration is conditional on 
successful completion of performance obligations as per contract. Once the performance obligation is fulfilled and milestones for invoicing are achieved, contract assets are classified 
to trade receivables. 

Contract liabilities include amount received from customers as per the installments stipulated in the buyer agreement to deliver properties once the properties are completed and 
control is transfetted to customers. 

Set out below is the amount of revenue recognised from: 

Movement of contract liability 
Amounts included in contract liabilities at the beginning of the year 79,882.1=4 91,d3?.50 

Amount received/Adjusted against contract liability during the year 5.51 (?,339.72) 

Performance obligations satisfied in current years $ (25,134.73) (9,210.64) 

Amounts included in contract liabilities at the end oT the year 54,762.92 79,882.14 

Movement of contract assets 

Contract assets at the beginning of the year# 408.17 3,353.77 

Amount adjusted during the year (408.17) (~,84~.60) 

Contract assets at the the end of the year # - 408.17 

#Net of advances received 

$ Includes ~ 25,124.73 lakhs (31 March 2019 : ~ 7,880.68 lakhs) recognised out of opening contract liability 

Reconciling of revenue recognised in the statement of profit and loss with the contracted price 

Revenue as per Contracted price 26,534.31 9,272.50 

Adjustments 
Other adjustments (rebates etc.) (1,409.58) (61.86) 

25,12~J3 9,210.64 

Performance obliaxtion 

Information about the Company's performance obligations for material contracts are summarised below: 

The performance obligation of the Company in case of sale of residential plots is satisfied once the project is completed and control is transferted to the customers. 

The customer makes the payment for contracted price as per the installment stipulated in the Agreement to sale. 

The transaction price of the remaining performance obligation (unsatisfied or partially satisfied) as at 31 March 2020 is ~ 67,393. 8 lakhs arch ?019 is ~ 91,833.84 lakhs). The 
sane is expected to be recognised in I to 3 years. ,~~~~~~ 

~Qr -~-~~~. J~\LIT/~.3' 
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DLF l:tilities Lirttited 
Votes to [he financial statements for the vear ended 31 March 2020 

(-Ill amoeuttc iif ~ lacs, «mess otlrerwi.se .staterQ 

2~1. Other income 31 March 2020 31 March 2019 

Interest income on 

Bank deposits 

Loans and deposits 

Others incomz 

Incume-tax refunds 

Other non operating income 

Unclaimed balaneos and excess provisions written back 

Misccllancous income 

187.3a 168.88 

9.172.00 ? 414,68 

0.33 -

134.77 - 

~Q :n ~4 oa 

Less: other income from discontinuing operation (refer note 4'_) ~9,d70.66) (2,J61.90) 

JJ8.09 .162.71 

25. Cost of revenue 

Cost n(land, plats, development right, constructed properties and services 

- Cost of land, plots, development rieht, constructed properties and other development activities 14,208.T 7,982.04 

-Cost of maintenance services prefer note 36) 7,636.38 7,5 8.43 

21,815.11 15,540.47 
Lass: cost of re~~enue for discontinuing operation (refer note ~2) (14,208.73) (7,982.04) 

7,636.38 7,SSS.J3 

26. Employee benefits expense 31 March 2020 31 March 2019 

Salaries. wages and bonus 45.72 44. 10 
Gratuity (refer note 35B) x .37 ~ .~9 

Contribution to provident and other funds 1.91 1.07 
Staff welfare 0?6 015 

J9.26 46.71 

27. Finance cost 

Interest on 

Loans from related panics 

Dzposit from customzrs 

Interest on delayed payments 

Other borrowing costs 

Guarantee, finance and bank charges 

Lass: fin~nee cost for discontinuin, operation (refer note 421 

28. Depreciation and amortisation 

Depreciation on property, plant and equipment 

("Phis .epnce has heen uveivianally leji blank) 

21.8?230 17,164.57 

995.10 1.181.38 

96.26 148.52 

32.40 42.72 

22,916.06 18,537.09 

~zz,00s.00~ ~i~,ai9.zo> 
938.06 1,117.89 

22. I I 25.34 

22.11 25.3a 

Q~P~""-,~ ~ -+ 

r`~` ' ' ~*, 
\n~, ~' ~1 



DLF l tilities Limited 
Votes to the financial statements for the vear ended 31 March 2020 

(.41[ «mounts in i lacc, unless otkerwise .slateJ) 

29. O[hcr expenses 

Rotes and [axes 
Repair and maintenance 

Insurance 

Commission and brokerage 

Advertisement and publicity 

Travelling and conveyance 

Printing and stationery 

Communication 

Legal and professional 
Payments to audirors° 

Amounts written off 

Impairment fur doubtful advances/xllowance for especced credit loss 

Miscellaneous expenses 

Less: other cost for discontinuing operation (refer note 42) 

*Payments to auditnrs 

As auditor 
Statutory audit 
Limited review 
Tax audit fcc 

In other capacity 

Out of pocket expense 

%lhis apace {sac been inrenrionully (e,(! blank/ 

3l [arch 2020 

219.36 
99.05 
0.06 

1.82 
1.28 
0.18 
1.64 

103.88 

60.69 

~58?2 
x,093.96 

4.2a 

2,811.68 

(I ')15.7) 

929.21 

27.00 
27.00 
4.00 

2.G9 
60.69 

31 Dlarch ?019 

1 10.64 
13? I2 

0.?? 
17.50 
39.85 

1.61 
3.d7 

5930 

68.50 
X6.38 

1.19656 
42.38 

l,6`Jif.aS 

1 I , 16 .53) 
532.90 

~\LIT/F 
jt.~~ /J S 

~~~ , U ~ '\p ~ o 
~< ~. ~r 
*~ ~r~ ~* 

~~~~i~~ 

37.00 
27.00 
2.00 
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DLF L'T[LI"I'lES LlY11TED 
Votes [o [he financial statements for [he year ended 31 March 2020 
(A[! ruriountr in ~ Irscs, rudecs otherwese saner!) 

30 Tar expense 31 67arch 2020 31 March 2019 

Continuing operations 
Minimum altcrna[c tax _ ~~p_q~ 

Minimum alternate tax credit entitlement - (I?0.4_') 
Defeiied tax expense during die year recognised in statement of profit or toss ~d9.91 
Subtotal (~1) i~9.91 - 

Discontinuing operations 
Deferred tax expense during the year recognised in ,tatement of profit or loss 6,364.03 -
Subtotal (B) 6,364.02 - 

Total Tax cspcnsc 6,913.93 - 

The major components of income tax cxpcnsc and the reconciliation of cxpensc based on the domestic cffcctivc tax raft of at ~~.168 % f 31 March 2019: 3~3.9d~%)and 
the reported tax expense in die statement of profit or loss are as follows: 

31 March 2020 31 March 2019 
Accounting profit before income tax from: 

Continuing operations (740.li1 308.43 
Discontintred operatio~is (1,496.83) (14,684.Si) 

0,237.03) (1 ,376.10) 

At statutory income tas rate of Z5.16R"~ (3I Marclt 3019:34.944i~) - (5,023.59) 

Adjustments in respect of current income tai: 
Tax impact due to adoption of new tax rate as per [ncomc tax Act 6,913.93 5,02359 

6,913.93 - 

The Company has not recognised defersed tax assets as there is no reasonable certainty supported by cominciug ecideuces of die rzcoverabiliry iii near future 

Pursuant ro introduction of new tax regime as introduced by the Taxation Laws (Amendment) Act. ?019 which provides an option to the Company for paying Income 
Tax at reduced rates as pzr the provisions/conditions defined in the newly inserted Section l 15BAr~ in the Income tax Act, 1961. The Company has exercised the option 
to adopt lower tax rate, consequcndy die Company has applied the lower income tax rams on the deferred tax assets / liabilities to the extent these arc expected to be 
realized or settled in the future period when the Company may be subjected to lower tas rate. This has rzsulted in reversal of net deferred tax asset amounting to ~ 
6,913.93 lakhs. 

31 Earning or (Loss) Per Share (EPS) 

The Company's Earnings Per Share ('EPS') is determined based on the net profid (loss attributable to the shareholders' of thz Company. 
Basic EPS amounts am calculated by dividing die profit/ doss) for the year at[ributahle w eyuiry hullers of the Company by the Wei;htrd Average nwnber of Equiry 
shares outstanding during die year. 
Diluted EPS amounts are calculated by dicidiug the profit attributablz m equity holders of the Company by the weighred average number of equity shares outstanding 
during the year plus the weighted average number of zquity shires that would be issued on conversion of all the dilutive potzntial equity shares into equity shares. 

31 March 2020 31 March 2019 

Net Earnings/poss) attributable to equity shareholders (Continuing operations) (1,290.06) 308.3 
Net Profit/(Loss) for dr year (I?90.06) 308.43 

Nominal value of equity share (~) 10.00 10.00 
Weighted-average number of equity shares for basic and dilutzd EPS 10,70,74,641 10,70,74,641 
Basic and diluted earningsposs) per share (i) for continuing operations (110) 0.29 

Yet earnings/(loss) attributable to equity shareholders (Discontinued operations) (9,860.90) 
Nzt ProfiU(Loss) far the year X9,860.90) 

tiominal value of equity share (~) 10.00 
Weighted-average number of equiTy shares for basic and dilurod EPS 10,70,74,641 
Basic and diluted earnings/ (loss) per share (~) for discontinued operations (refer note 12) (9.21) 

Basic and diluted earnings/ (lass) per share (~) (Continuing and discontinued operations) (10.41) 

There is no potential equity share issued by the company, hence there is no difference iu Basic EPS and diluted EPS. 

(%lais .~/~at~e ha.~~ heen fnlrnnonally !~>J~ hlank/ 

(1~,6Ra.53)

(14,684.53) 

10.00 
(0, 70,74,641 

(13.71) 

(13.42) 

~\LIT/~ 
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DLF Ctilities Limited 
\ores to the financial statements for the tear ended 31 ~larch'_020 
(-f!! amounts in ~ (ukG, « nless rrtherwise stated) 

32 Financial instruments 

i) Fair values hierarchy 

Financial assets and financial liabilities are meas~ned at Fair value in the financial statemznt and are __souped into three Le~~els of a fair value hierarchy. the three Itvels are defined based 
on the obsen•ability of ~ienificant inputs to the measurement as folluHs: 

Level 1: quoted prices (unadjusted) in active markzts for financial insttumenU. 
Level ?: inputs other than quo~ed prices included H ithin Lecel I that an: obsen able for the asset or Gabiliry, either dimccty or indircedy. 
Leve13: unobservable inputs for the asset or liability. 

ii) Financial assets measured at fair value- recurring fair value measurements 

3l March 2020 Level I Leve12 Levc13 Total 
Im~estments a[ FVTOCI 
Equi im~esnncnts" 
Total financial assets - 

Financial assets measured at fair value- recurring fair value measurements 

31 lurch 21119 Lcvcl 1 Level 2 Lcvcl 3 Total 
Investments at FVTOCI 

E uit investments* 

Total Cinancial assets 
`During the current year investment in equity shares has been classified under held for sale. (Refer Note 4? ) 

(iii) Valuation technique used [o determine fair value 
Specific ~ aluation mclwiqucs used to value financial iacuumencs include -
(a) tht use of adjusted net ;user value method fur equity investment. 

(iv) The following table smrunarises tlic quantitative information about the siEniiticant unobsenable inputs used in level 3 tzir value measurements. Sec (ii) above for the valuation teclviiqucs 
adopted. 

Particulars Fair ~•alue as at Significant unobservable inputs Sensitive (~ in lakhs) 
31 March 202U 31 Narch ZUl9 I'% increase in 1'% decrease in inputs 

inputs 
Imastmen[ in equity - - Adjusted net asset value - -

shares" 

*The above figures does not include amounts diccloscd under assets held for sale. 

v) The Pollowing table presents the changes in Ievel 3 items for the periods ended 31 March 20:0 and 31 Dlarch ?019: 

Particulars Unlisted equity 
i~rvestments 

OL April 2018 9216 
Investment in equity shares classified under asset held for sale (9' _'6) 
31 March 2019* -
(;ains/losses) recognised in statement ofprofit and loss 

31 March 2020* 
*The above figures does not include amounts disclosed under assets held for sale. 

(vi) Fair value of instruments measured at amortised cost 

Particulars 3I March 2020* 3I J[arch 2019" 
Carrcin value Fair value Carrying value Fair value 

Financial assets 
Loans 938.12 938.12 909.68 909.68 
Trade reccivablcs 2,87G.T 2.876.73 3,186.21 3,186.21 
Cash and cash equivalcncs 2,076.57 2.076.57 3.07691 3,076.91 
Other 8~nk Balances 578.13 578.13 653.96 652.96 
Other financial assets 313 3.23 26.18 26. I S 
Total financial assets 6, 72.78 6, 72.78 7,851.9) 7,851.9a 
Financial liabilities 
Trade payable 1,729.02 1,729.0? 1.815.97 1.845.97 
Other financial liabilities 18,256.17 18.256.17 18,503.48 15,503.48 
Total financial liabilities 19,985.19 19 985.19 20,3a9.a5 20,339.5 
*The above figures does not include atnomtts disclosed under assets held for sale. 



DLF Ctilities Limited 
Sotes to the financial statements for the •ear ended 3l March 20?0 
(.-1(! untnun[s In ~ (ah'h, un(e~s ntleerwise stated) 

33 Financial risk management 

The Company's principal financial liabilities comprise of borro~vines, rrade and other papables. the main purpose of these financial liabilities is ro finance the Company~s operatimis and 
co pro~~ide guarantees co support its operations. The Company's principal financial assets include loans, trade and ocher rceeicables, anJ cash and cash equivalents that dome directh 
from its operations. 

The Company is zxposed io market risk. credit risk and liquidity nsk. The Company~s senior management overszes the manaeement of these risk. The Company's stnior manneement is 
supported by a financial risk committee drat advises on fi~~ancial risks and the appropriate financial risk ~rovemancc framework For she Company. The financial risk committee provides 
assurance to the Company's sznior management that the Company's tinnncial risk activities are eovented Vy appropriate policies and procedures and that financial risks are identified, 
measured and managed in accordaucc wi[h the Company's politics and risk objccti~cs. The Board of Dircc[ors r~vicws and agrees politics for managing each of these risks, which arc 
summarised below. 

i) Financial instruments b?~ categon• 
For amortised cost instruments, taming value n:presencs the best estima~c of fair ~ alue. 

Particulars 31 Ylarch 2020**' 31 Dlarch 2019** 

F~'TPL EVTOC[ Amortised cast FVTPL FVTOCI Amortised cost 

Financial assets 
Trade receivables - - 2,876.73 - - 3,186.21 

Loans - - 9;8.12 - - 909.68 
Cash and cash equivalents - - 2,076.57 - - 3,076.91 
Other financial assets - - 323 - - 26.18 
Ocher bank balances 578.13 652.96 

Total 6,472.78 7,851.94 
Financial liabilities 
Trade payable - - 1,729.0? - - I,Sd5.97 

Other financial liabilities 18,256.17 1850;.48 
Total 19,985.19 20,3d9.a5 

*Investments in subsidiaries are measured ~s per Ind AS 27, "Separate financial sta~zments 
**The about figures dots nor include amounts disclosed midcr assets held for salt. 

ii) Risk ~tanagement ol~jecti~~es and policies 
The Company's activi[ies expose it to market risk, liquidity risk rnd credit risk. The Company's board of directors his ovar~ll respunsibility fur [he establishment and oversight of the 
Company's risk management tiame~vork. This note explains du sources of risk which the entity is exposed to and how the en[iry manages the risk and the related impact in the financial 
statements. 

A) Credit risk 
Credit risk is the risk ~ha~ ss counterparty fails to discharzz its obligation to the Compam. The Company's exposurz to credit risk is influenced muinty by cash and cash equivalents, trade 
rcccivablcs and financial assets measured at amortised cost. The Company rnntinuousty monitors defaults of wstomers and other rnuntetpartics and incocporatcs this infonnacion into i[s 
credit risk controls. Credit risk related to cash and cash equivalents and bank deposits is managed by only acceptine highly rated banks and diversifying bank deposits. Other financial 
assees measured a[ amortized cost includes loans to employees, security deposits and ocher credit risk rcla[ed ro other financial assets is managed by monitoring the recoverability of such 
amounts continuously, while at the same time internal control system in place ensure the amowus are within defined limits. 

a) Credit risk management 

i/ Credit ri.~k rufin,; 
I'he Company assesses and manages credit risk of financial asses based on following categories arrived on the basis of assumptions, inputs and facrors specific ro the class of financial 
assets. 

A: Low credit risk 
B: Moderate cmdit risk 
C: High cmdit risk 

The Company provides for expecred credit loss based on the following: 

Asset rou Particulars Pro~•isinn for e~ ected credit loss 
Low credit risk Cash and cash equivalents, other bank balances, invcstmcnts, 

loins, trade reczivables and other financial assets 
l2 month cxpccred credit losses 

Modcrete credit risk Loans and other financial assets 12 momh expected credit losses! lifetime expected credit loss 
Hiet~ credit risk Trade receivables 12 month expecced credit lossasi lifetime expecred credit loss/fully provided for 

Based on business environment in which the Company operates, a default on a financial asszt is considered when the taunter party Fails to make payments within tht agree) time period 
as per wntract. Loss rafts reticetine defaults am based on actual credit loss experience and considering differences bcavicen current and Historical economic conditioae. 

Assets arc written offwhen there is no reasonable e.epcctation of recovery, such as a debtor declaring bankniptcy or a litigation decided against the Company. The Company continues to 
engage with parties whwe balances are written of3' and attempts to enforce repayment. Recoveries made are recuomised in statement of profit and Loss. 



DLF Ctilities Limi[ed 
Votes to the financial statements fnr the •ear ended 31 March 2020 
(4ll amounts in ~lukl~, unless otherwise stated) 

In rospect oftrude reczivables, ~ha company recu~mises v provision for lifetime expected credit loss. 

Credit ratio ~ Particulars 31 March 2020 31 March 2019 
Low credit risk Cash and cash equivalents, usher bunk balances, investments. loans, trade receivables 

and other financial assets 
6.d72J8 7,851.94 

Hieh credit risk Trade receivables - -
~toderutz crtJit nsk loans and other Gnanciul assets - - 

b) Credit risk espasure 
Provision Cor expected credit losses 
The Company provides for e~pecred credit loss based on 12 months/ life time expected credit loss basis for followine financial assets - 

31 March 2020* 

Particulur~ Estimated rnss Expected credit Carrvin~ amuunt net of impairment rovision 
Cash and cash cqui~ alcncs 2,076.57 - 2,076.57 

Trade receivables 5,017.88 2.141.15 2.876.73 
Odicr bank balances 578.13 - 578. I3 
Loans 438.12 - 938.12 

Other financial assets 3.2.i 32 i 
Total 8,613.93 2,1 1.15 6,472.78 

31 March 2019* 

Particulars Estimated ross Er ected credit Carr ing amount net of im airmen[ rovision 
Cash and cash equivalents 3,076.91 - ;.076.91 
Trade roccivablcs 5,017.55 1,831.34 3,15621 
Other bank balances 652.96 - 652.9G 
Loans 909.6& 909.68 
Ocher financial assets 26.1 S 26.18 
Total 9,683.28 1,831.33 7,851.94 
*The above figures does not include amounts discloszd under asszts held for sale. 

(i) Expected credit loss for trade receivables under simpli5ed approach 

T7~e Company's trade receivables in respect of projects does not have any expected credit loss as registry of properties sold is generally carved out once the Company receives the entire 
payment. During the periods presented. the Coi~any made ~ 289.07 lakhs (31 March 2019 ~ 321.&{ lal:h) provision towards interest received from customers. In respect ofother trade 
receivables, the Company considers provision for lifetime expected credit loss. Given the nature of business operations, the Company's trade receivables has low credit risk as the 
Company holds security deposits equivalents ranging from three co six months rentals. Further hisrorical trends indicate any shortfall between such deposits held by the Company and 
amounts due from customers have been neglivible. 

Rcmnrili:~tinn nF Incc allna.~anrn nrm•icinn _ Tradn r~rriv~hlrc Innnc and nthrr ~n~nr~~l Decree 

ReconciliaHnn of loss 
Loss allowance on 1 A ri12019 1,831.31 
Allowance for ex ected credit loss (neU ;09.81 
Loss allowance on 31 [arch 2020 2,1~t1.15 

Reconciliation of loss 
Loss allowance on t Apri1201S 1,27.45 
Allowance for expected credit loss (neq 583.89 

Loss allownncc on 31 March 2019 1,831.3) 

B) Liquidih' risk 
Pnident liquidity risk management implies maintaining sufficient cash and the availability of funding through an adequate amount of committed credit facilities ro meet obligations when 
due. Duc ro [he nature of chc business, the Company maintains flexibility in funding by maimainine availability under conmutted facilities. 

Management monirors rolling forecasts of the Company's liquidity position and cash and cash equivalents on the basis of expected cash Flows. The Company takes into account the 
liquidity of [hc market in which chc entity operates. 

Vfaturities of financial liabilities 
The tables below analyse the Company's financial liabilities into relevant maturity groupings based on their contractual maturities. 

31 Narch 2020* Less than 1 year I [0 5 }'cars ~lorc than 5 years TMnI 

Trade payable 
Other financial liabilities 

1,729.02 
5,553.44 

- - 
12,702.73 

1,729A2 
18,256.17 

Total 7,282.6 - 12,702.73 19,985.19 

31 March 2019* Less than 1 year 1 to 5 years More shun 5 years Total 

Trade payable 

Other financial liabilities 
1,845.97 

5.805.68 
- - 

12,697.80 
1,8)5.97 

18,503.15 
Tota! 7,651.65 12,697.80 20,349.x5 
The amounts disclosed in the ~~ble are the con~r.~cwal undiscountzJ cash Oows. Balances duz within 12 months zqual their carrying balances as the impact of discounting is not 
significant. 
' Does not include Liabilities held for sale 
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DLF Cciliries Limited 
Votes [o the financial statements for the tear ended 31 March 3020 
(.-I!! amo~ents in ~ lukh, un(esx otl~erwise stored) 

C) Market Risk 

a) Interest rate risk 
i) Liabilities 

Inures[ rt[e risk is the risk that thz fair value ur future cash flows of a finrncial instrument will tluc[uate becausz of changes in market interest rates. The company has fixzd mte 
boreo~~ings arc carried at amortised cost. They arc thcrcforc nut subject to interest rate risk as defined in Ind AS IOZ since neither the carrying amount nor the future cash Flows will 
fluctuate bzwuse of a change in market interest rates. 

ii) assets 
The Company's filed deposits, interest bearing security deposits and loans are canied at filed rote. Therefore not subject ro interest rate risk as defined in Ind .4S 107. since neither the 
carrying amount nor the furore cash flows will fluctuate because of a changz in market interest rotes. 

h) Price risk 

The Company s exposure to price risk arises from investments held and classified as FVTOCI. The investment is in a fellow subsidiary. 

Sensirivity analysis 
Profit or lass and eauiry is sensitive ro hiuherAower prices of inshvments on the Comuanv's profit for the ceriods: 
Particulars 31 Jlarch 2020 31 March 2019 

Price sensitivity 
Price increase by ~5 "io)- FVTOCI - -

Pricc decrease h (5 "t.)- FVTOCI - - 

3a. Capital manaeemen[ 
Company's objective when managing capital are to 
- btaintain an optimal capital swemre ro reduce the cost of capital. 
The Company monitors capital on the basis of the carving amount of zquity less cash and crsh equivalerns as presented on the face of balance sheet. 
The Company manages its capital structure and makes adjustments in li¢ht of changes in economic conditioi~,a and the rrequvanents of the financial covenants. To maintain or adjure the 
cspital structure, the Company may adjust the dividend paid to shareholders, return capital to shareholders or issue new shores. 

Particulars 3l March 20?0 31 March 2019 

Total debts*X (A1 (1.667.931 (3.076.91) 
Tncal equity (52,27L56) (41.119.63) 
'Ca ital and net debt (~) (53.939.50) (dl,l 19.63) 
'Net debt tae airy ratio earin ratio A/B 0.03 0.07 
'It includes curtest borrowinu and imerest thereon 
# Docs not include assets; Liabilities held for sale 

l7'hi.s .space hnr heen m~enimnally lc/i blaitkJ 



DLF Ctilities Lirttited 

\otes to the financial statements fur [he vear ended 3t Ylarch 2020 

(~11! mirorrutc iie ~ Inkh, rndesc otherwise stated) 

35 Emplo}'ee benefit obligations 

A Defined benefit obligations 

The provident fund set up by the holding Company is n~catcd as a defined bcncfit plan since the Company has m meet the intcrest shortfalls. if any. [n this regard. actuarial 
valuation as on 31 March 3036 vas can'iad out ro find out value of projzcted benefit oblieation arising duz to interest rate guarantee by dte holding Cotnpairy towards provident 
fund. In terms of said valuation die Company has no liability towards interest rate guarantee as o~ 31 [arch 2020 and 3l March 2019. 

Contribution made by the Company to the provident Rind trust setup by the holdine Company during the year is ~ 191 lakh 131 11arch 2019 : ~ 1.69 lakh ). 

B Gratuity Plan(Von-funded) 

The Company has a defined bcncfir gratuity plan, which is unfunded. The Company provides for aTatuity for employees in India as per the Payment of Gratuity Act, 1972. 
Employees who are in continuous service for a period of 5 years are eligible for €ramiry. The amount of gratuity payable on retirement/temtination is dte eutployees last drawn 
basic salary per month computed proportionately for I ~ dxys salary multiplied for the number of years of scrvica The weighted-average duration of the defined benefit obligation 
is 10.20 years (31 March 2019 : I I .OI years) 

Risks associated with plan provisions 

Valuations arc based on ccitain assumptions, which arc dynamic in nature and vary over time. As such compairy is exposed to various risks as follow - 

Salary Risk ,actual salary increases will increase the Plads liability. Increase in salary increase rate assumption in &rture 
valuations will also increase the liability. 

Invesnnent Risk If Plan is funded then assets liabilities mismatch 3c actual invesunenc return on assets lower than the discount 
rate assumed at the last valuation date can impact the liability. 

Discount rate risk Reduction in discount rate in subsequent valuations can increase the plan's liability. 

Mortality and disability Risk Actual deaths and disability cases proving lower or hi~hcr than assumed in die valuation can impact the 
liabilities. 

Withdrawals risk Actual withdrawals proving higher or lower thin assumed withdrawals and change of withdrawal rates at 

subsequent valuations can impact Plan's liability. 

Amount recognised in [he statement of prof[ and loss is as under: 

Descri tion 31 [arch 2020 31 March 2019 
Curccnt service cost 0.77 0.65 
Inromst cost 0.60 0.64 
Amount recognized in the statement of rntit and Inss 1.37 129 

Movement in the liability recognised in the balance sheet is as under: 

Descri [ion 31 March 2020 31 March 2019 
Present value of dzfined benefit oblieation as at the start of the year 7.89 8.06 
Current service cost 0.77 0.6~ 
[merest cwt 0.60 Q64 
Actuarial (gain)/loss recognized during the year 0.98 I.OS 

Benefits paid - (_'.51 
Liability vansferred on aceount of employee transferred to other companies - -

Presentvalue of defined benefit obligation as at the end of the year 1014 7.89 
current portion of defined benefit obligation 0.16 0.13 
Non-current portion of defined benefit obligation 10.08 7.76 

Breakup of Actuarial (gain)/loss :Other Comprehensive Income 

Descri [inn 31 blanch 2020 31 6larch 2019 

Actuarial (gain)/loss on arisin, from change in financial assumption I JO 0.09 

Actuarial (gain)/loss on arisin, from experience adjustment (0.721 0.97 

for determination of gratuity liability of the Company, the following principal actuarial assumptions were used: 

Descri [ion 31 iVlarch 2020 31 March 2019 
Financial:lssum [ions 

Discount rate 6.9Z' ~ Z7S o 
Future salary increase 7.50'%. Z~0" ~~ 
Demogra hie Assumptions 

Retirement aee(Years) 60-62 60-62 
Mortality rxtc 100 % of IALM (2012 - la) 100 % of IALM (2006 -

OR) 

Withdrawal Rates 

Up co 30 years 3.00" ~ 3.00" 
From 31 to ~4 years 2.00 % 2.00°

Above 44 years I.OU % 1.00 

These assumptions were developed by management with the assistance of independent actuarial appraisers. Discount factors are determined close to each year-end by reference 
to government bonds of relevant economic markets and that have [eons to maturity approximatin_ to the [eons of tha related obligation Other assumptions are based on 
management's historical experience. 
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DLF l,'tili[ies Limited 
Sotes to the financial statements for the vear ended 31 March 2020 
(.-I [! amotuets in ~lnkk, rui[ess i~tlrerwire.ctnted) 

~Iaturity Profile of Defined Benefit Obligation -Gratuity 
S.no Period 31 March 2020 31 M1larch 2019 

i) Within the ncx~ ]2 momh~ (next annual mpon~ng periodl 0. 16 0.13 

ii) Bctwccn i and 5 vcara 8.04 2.04 

iiil Between ~ and 10 years 2.04 ~J2 

Sensitivity, analysis for gratuity liability 

Description 31 March ?020 31 1V[arch 2019 
hnpact oFthe chanee in discount rate 

Present value of obligation al the end of the year 10?d 7.89 

al Impact due to increase of 0.50 "/o (0.381 (0.321 

b) Impact dua to decrease of 0.~0' ~~ 0.40 033 

hnpact of dte chan,e in salary iucrzase 
Present value of obligation at the end of the year 1024 7.89 

a) Impact due to increase of 0.50 "/0 039 0.33 

V) Impact due to decrease of OSO % (0.33) (0.32) 

36. The cost of maintenance services 

Tlie cwc of maintenance services as disclosed in note 2i includes expenditure of followinK nature: 

S. No. Particulars March 31, 2020 March 31, 2019 
1 Power and fuel 3,159.89 3,016.66 

2 Repair and maintenance 401.24 338.64 

3 Senice and maintenance 4,0752 4,203.13 

Total 7,636.38 7,i58.a3 

37. Contingent liabilities 

Particulars 3l March 2020 31 .March 2019 

f Tas demands in excess of provisions (pending in appeals): 

Income-tax* 4.759.81 4.988.32 

Service tax ** 9 874.63 7 412.17 
Value added tax** 714.92 62437 

If Others [Demand fur Cross Surcharge Subsidy from Dakshin Haryana Bijli Vitran Nigam 
(DHBV V )][refer note — 37 (A)1 i) 

3,328.00 3,338.00 

[II Contineent liabilities, no[ acknowledgzd as debt, include: 
Guarantees issued by the Company on behalf of holding company/fellow subsidiary companics(a 4,00 ~31 J6 2,76,065.89 

Security given by Company on behalCof holdine companv~fellow subsidiary companies#t 1,64,673.07 2,40,2~3A4 

* There are various dispute pending with Income Tax Authority, department has raised demands on account of various disallowances pertaining to different assessment years. 
I'he Company is contesting these demands, which aie pending at various appellate levels. 
Based on the advice from independent tax experts and the development on the appeals, tlic management is confident drat additional tax so demanded will not be sustained on 
completion of die appellate procezdings and accordingly, pending the dzcisiott by Ntz appellate authorities, no provision has been made in these financial statements. 

** There are various disputzs pending with sen'ice tax, sales tax, VAT etc. The company is coi~testiug these demands raised by authorities and are peudittg at various appellate 

au[l~oritizs. 
Based on the grounds of the appeals and advice of the independent legal counsels, the management bclic~ es that there is a reasonably strong likelihood of succeedin~~ before the 

vuriuus authorities. Pending the final decisions un the above matter, no provision has bzen made in these financial statements. 

L 
~i) Corporatz guarantee provided for loan taken by DLF Limited, holding Company and DLF Hume Developers Limited, a fellow subsidiary Company frmn various banks and 
Financial institutions. facilities aggregating to ~ 3,86,479.76 lakhs (previous year ~ 1,9"7,835.72 lakhs~ is for DLF Limited and ~ 13,752.00 lakl~s (previous year ~ 78,230. U lakhs) 

is for DLF Home Developers Limited. 

(i) Security provided in Favour of Housing Development Finance Corporation Limited, by way of mongage of its propenies located at Gurugram in respect of the T'eim Loan 

facilities ag~~regating to ~ 1,64,673.07 lakhs (previous year ~ 2,38,017.37 lal:hs~ availed by DLF Home Developers Limited, a fellow subsidiary company. 

(iil The Company has also provided the security in favour of Standard Chartered Bank by way of montage of its immovable propznizs located at Gunigram and charge on 
receivables of its project on the said properties in respect of the Tenn Loan facility of Z NiL (previous year ~ 2,23 .77 lakhs) availed by DLF Limited, holding company. 
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DLF Ctilities Limited 

antes to [he tin~ncial statements for the vear ended 31 March 2020 
(.4!! an:orrnts in ~ Inkh, rueless of/rerwlse staled) 

(:~) Certain other matters pending in litigation with Courts/Appellate authorities 

Ilse Electricity Distribution Licensee of Gurugratn i.e. Dakshin Haryana Bijli Vitrau Vignm ("DHBVti") had approached Harymza Electricity Re~ularory Commission ("HERC~~1 
claiming the Cross Subsidy Surcharge on electricity being supplied by [he Company w DLP Buildings and also questioned the le_ulity of such electricity supply. HERO had in its 
order dated 1 I August 201 I held that the Company was liable to pay Cross Subsidy Surcharge and also that the supply of electricity was Iegal and there was no need fur obtaining 
arty licenses. Ag~ieved by the said order. the Company filed an appeal with die Appellate Tribunal of Electricity ("APTEL"~ aeainst the levy of Cross Subsidy Surcharge. The 
9PTF.L without any prayer from Appellant or Respondent included the question on legality of supply of power to buildin s. The APTEL held that the supply of electricity for 
commercial establislttnents by dte Building owning companies from the utain receiving panel was not iu accordance with law' and must bz discoutiiwed. In order to safeguard the 
interest of individuals and consumers, APTGL had directed the HERO to regularizz the supply. The APTEL also Held tlia[ the Company was liable to pay thz cross subsidy 
surcharge. As per the order of APTEL, Company rccci~ed a demand of ~ 3,338.00 lakh fm' Gross Surcharge Subsidy ti~om DHBV~I. The Company has filed an appeal with the 
Hodbte Supreme Court of India challenging the APTECs order. The Hon'ble Supreme Court has admitted the appeal and stayed the execution of APTEL' order. The Company 
has paid an amount of ~ 284.36 lakh to DHBVV wider protas't (3I March 20L9: ~ 38436 lakh). Based on the advice of the independent legal counsel, the management believes 
diet there is a reasonably strong likelihood of succeeding before the Flon'ble Supreme Court and therefore no adjusnnent has been considered in dais reeard. 

(ii) Incerese and claims by customers/suppliers may be payable as and when the outcome of the relatzd matters are finally detenninzd and hznce not been included above. 
Manaeement based on legal advice and historical trends, believes that no material liability will devol~~e on the Company in respect of these matters. 

38. Disclosure under the Micro, Small and Yledium Enterprises Development Act, 2006 ("YISVIED Act, 2006") is as under: 

Particulars 31 lurch 2020 31 March 2019 

i) the principal autount attd the interest duz thereon remaining unpaid to any supplier as at the end of each accounting Nil ail 
ii) the amount of interest paid by the buyer in terms of section l6, along with the amounts of the payme~~t made ro the 
supplier beyond the appointed day during each accounting year; 

Ail Nil 

iii) the amount of interest dur and payable for the period of delay in making payment (which have been paid but 
beyond die appointed day dwing the year) but without adding tlic interest specified under MSMED Act, 2006: 

Nil Nil 

iv1 the anmunt of interest accrued and remainine unpaid at the end of each accounting year; and ;Yil Nil 
vl the amount of further interest remainine due and payable even in die succeeding years, until such datz when the 
interest dues as above arc actually paid to the smelt enterprise, for the pwposc of disallowance as a deductible 

Nil Nil 

The above disclosure has been determined to the extent such parties have been identified on the basis of infonnatio~~ available with the Company. 

("17~~s space ha.c heen ~nrennonally leJl blank) 
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DLF Utilities Limited 
Notes to the financial statements for the year ended 31 March 2020 
(A!l nnaounts in ~lnkh, unless otkerwise stated) 

39. Segment information 

'fhe Company is engaged primarily in the business of facility management services and real estate development segment which are established on the basis of those components of the company that are eval~iated regularly by 
the management (the 'Chief Operating Decision Maker' as defined in Ind AS 108 - `Operating Segments'), in deciding how to allocate resouroes a~~d in assessing performance. These have been identitied taking into account 
nature of products and services, the differing risks ai d returns and the internal business reporting systems. The Company is operating in India which is considered as a single geographical segment. 

Pursuant to above the Company has disclosed following entity wide disclosures: 
(i) information of geographical areas -the Company is operating in India which is considered as a single geographical segment. 
(ii) information about major customers -there is only one customer only namely DLF Limited whose revenue amounting to Rs. 415.68 lakhs which is more than 4% of the total revenue of the Company. 
(iii) information abo~~t the services - the Company is primarily engaged in the business of facility management services and real estate development and which are two reportable segments as per Ind AS 108. 

Facility management services Real estate development Unallocated 'Total 
(refer note 42) 

2019-20 2018-19 2019-2U 2018-19 2019-20 2018-19 2019-20 2018-19 
Revenue 
Revenue from operations 8,385.52 9,126.99 25,164.66 9,420.34 126 - 33,551.44 I A,54733 
OUier income 23325 223.79 9,470.66 2,461.90 214.84 238.92 9,918.75 2,924.61 

8,618.77 9,350.78 34,635.32 11,882.24 216.10 238.92 43,470.19 21,47L94 "Total income 

Expenses 
Cost of land, plots, development right, 7,63638 7558.43 14,208J3 7982.04 - - 21,845.11 15,540.47 
co~~structed properties and services 
Employee benelits expense 4926 46.71 - - - - 4926 46.71 
I~inancecost 90334 1076.90 22,008.00 17419.20 34.72 40.99 22,946.06 18,537.09 
Depreciation and amortisation expense 22.1 I 25.34 - - - - 22. I I ti.34 
Other expenses 749.46 45523 1,915.47 1,165.53 179]5 77.67 ?,844.68 1,698.43 

),360.55 ),162.61 38,132.20 26,.566.77 21~4,d7 118.66 47,707.22 35,8d8.Od 

Profit/(Loss) before tax (741.78) 188.17 (3,496.88) (14,684.53) 1.63 120.26 01,237.03) (14,376.10) 

Other information 
Segment Assets 8,714.07 7,696.47 3,39,454.73 2,8Q290.54 5,020.04 10,046.64 3,53,188.84 2,98,033 65 
Seginei~tLiabilities 24,008.61 26,567.66 3,80,626.12 3,11,601.03 825.67 984.SA 4,05,460A0 3,39,153.27 

4U. The Company has entered into business development agreements with certain of its group entities for acquisition of sole irrevocable development rights in identified land which 
acquired by these entities. 

In teens of accounting policy stated i~~ Note 3(g) the amount paid to these entities pursuant to the above agreements for acquiring development rights, are classified under inventory as 

;es of~ being 



DLF Ctilities Limited 

Notes to [he financial statements for the year ended 3l March 202U 

(-I // ainmu:ts in ~lakk, « itless ot/terwise stated) 

Jl Related part~~ in(orma[ion 

a~ Cltimxte Holding Company 
Rajdhani Invcsnncnt and Agencies Pit. Ltd - Cltimatc Holding Company 

b~ Holding Company 

DLF Limited -Holding Company 

c) Subsidiaries 

Ariadne Builders &Developers Private Limited 

d) List of Fellow subsidiaries/Joint ventures with whom transactions have taken place during the }ear: 

i) Fellnw subsidiary companies at any time during the year 

DLF Info city Hyderabad Limitzd 

DLF Commercial Developers Limited 
DLF Homc Developers Limited 

DLF Info City Cl~ennai Limited 1 till 1 ft-Nov-?O l9) 
DLF Estate Developers Limited 

DLF Commercial Developers Limited (formerly DLF South Point Limited) 

DLF Universal Limited 

DLF Homes Services Private Limited 

Galleria Property Management Services Private Limited 

Niobe Builders &Developers Private Limited 
Abhigyan Builders and Dzvelopers Private Limi[ed 

Webciry Builders and Developers Private Limited 
Vudhar Builders &Developers. Private Limited 

Royalron Builders &Developers Private Limited 
Adeline Builders &Developers Private Limited 
Armand Builders &Constructions Priva[e Limited 

Hansel Builders &Developers Privure Limited 

Lear Builders &Developers Private Limited 

Melosa Builders &Developers Private Limited 

Pyrite Builders &Constructions Privxre Limited 

Qabil Builders &Constructions Private Limi[cd 

Rachelle Builders & Constructiais Private Limited 

2ochelle Builders &Constructions Private Limited 
Paliwal Developers Limited 
DLF Builders & Deaelopers Pri~~are Limitzd (formerly SC Hospitalry Pri~~a[e Limited w.z.f July 27. _'Ol7) 
.an~dina Rcal Estates Pnvatc Limited 

Mariabella Builders &developers Private Limited 

Aaralyn Builders &Developers Private Limited (w.e.f. Febniary 06. 2020) 

Abhxk Rcal Estate Private Limited (w.c.E February 06, 20'_0) 
Abiayoni Estates Developers Private Limited (w.e.f. February 06, 2020 

Adsila Builders &Developers Private Limited (w.e.E February 06, 2020) 
Afaaf Builders &Developers Private Limited (w.e.£ February 06, 20^_0) 

Akina Builders &Developers Private Limited (w.e.f. February 06, 2020 

Alana Builders &Developers Private Limited (w.e.E February U6, 2020) 

Alfonso Builders &Developers Private Limired (w.e.£ February 06, 20201 
,anuruop Builders &Developers Private Limited (w.e.f. February 06, 2020) 

Arlie Builders &Developers Pri~~ate Limited (~+~.c.E February 06, 2020) 

M~a Builders and Developers Private Limited I~+.e.£ February 06, 20^_0) 

,athcrol Builders &Developers Private Limited (w.c.E February 06.2020) 

Ballanca Builders &Developers Private Limited (w.e.E Febniary 06, 2020 
Blanca Builders ~ Developers Private Limited (w.e.E Febmary Ofi, 2020) 

Cadency Builders &Constructions Private Limited (w.e.E February 06, 2020) 

Camden Builders & Developers Private Limi[ed (w.e.f. February 06, 3020) 

Chrysilla Builders &Developers Private Limited (w.e.E February U6. 2020) 
Cirila Builders & Constnictions Privatz Limited 

Damalis Builders &Developers Private Limited (w.z.f. Fzbmary 06, 2020) 
Demarco Developers & Consnvctions Private Limited 
Dome Builders &Developers Private Limieed (w.e.f. February 06, 2020) 

Fabrizio Real Estate Private Limited (w.e.E February 06, 2020) 
Gary Realtors Piivatc Limited (w.c.E February 06. _'0201 
Jayanti Real Estate Developers Private Limited (w.e.E February O6, 2020 

Kambod Rcal Estates Private Limited (w.c.f. February U6, 2020) 

Karena Estates Developers Privata Limited (w.e.£ February 06, 2020) 

Karida Real Estates Priva[e Limited (w.e.E February 06, 2020) 

Kokolath Builders &Developers Private Limited (w.c.f. February 06. 2020) 

Luvkush Builders Private Limited (w.e.f. Febniary 06, 30'0) 

Milda Buildwell Private Limited 

Mohak Roal Estate PrivaYc Limited (w.c.£ Febniary 06, 2020) 

Mufallah Builders &Developers Private Limited 

Mujaddid Builders &Developers Piivatc Limimd (w.e.f Fcbniary 06,'_0'_01 
Naja Builders &Developers Private Limited (w.e.E February 06, 300) 
ti;~j~ Estates Dzvelopers Pnvatz Limited 
vilima Real Estate Developers Privam Limited (w.e.E Feb~vary 06, 2020) 
Ophira Builders &Developers Private Liuiitzd (w.e.E February Oh, 2020) 
Pariksha Builders &Developers Private Limited (w.c.f. February U6, 20201 
Peace Buildcon Pri~~ate Limited ~w.e.f. February 06, ~0~0) 
Qabil Builders &Developers Priva[e Limited (w.e.E February Ofi, 2020) 
Racks Estates Developers Private Limited 



DLP l:tilities Limited 

Notes to the financial statements for the vear ended 31 Jlarch 20?0 

(1![ amounts iir ~ Irrklr, anless nUeerwise stated) 

Rajika Estate Developers Pri~~ate Limired (w.e.E February 06, ?020) 

Rinji Estates Dcvdopers Private Limited (~.c.f. February 06, 20 0) 

Sa,ardutt Builders & Dacelopers Private Limited (w.e.f. February 06, 20201 
Seamless Cogs[ructions Private Limited 

Skyrisc Homc Developers Pri~ata Limited I~v.c.£ Fcbniary 06. 2020) 
Tahi Builders & De~~elopers Private Limited (w.e.f February 06. 2020 

Cnicorn Rcal Estate Developers Private Limited (w.af. February 06, 2020) 

Vamil Builders & Devalopers Private Limited (w~.e.f. February 06.'_0?01 
Zanubi Builders & Cons[ructiuns Private Limited (w.e.f. February 0(. 20201 

ii) Joint Venture (J~") 
pCCDL CROUP (J~') 

Comprising of imcstmcnt in DLF Cybcr City Devclopc~s Limited alonawith its following subsidiaries 

DLF Info City Developers (Chandigarh Limited 

DLF Assets Private Limited 

DLF Power &Services Private Limited 

DLF Info Citv Chcnnai Limited Iw.c.f. l9-Nov-20191 

e) [Cey mana„erial personnel 

dame of key managerial personnel Designation 

Mr. Atul Aagarwal Company Secretary 

Mr Shiv Kumar CFO ~w.e.£ May 20, 2019) 

Mr. (unit Kumar Gupta CFO (upto May 20, 2019) 

Ms. Ncclu Gocl Manager 

~ Relative of key managerial personnel under holding company 

Mr Dhiraj Sama 

g) Enterprise under the control of Key Management Personnel of the holding company or their reluti~ es at any time during the ~ ear 

DLF Commercial Enczrprises 

Elephantu Estates Privalc Limited 

Prem Traders LLP 

Raisins Agencies LLP 

Sarna Export Intcmational rrR ~„~._,~.~~ 

Jhandewalatt Ancillaries LLP ~ ~~°~gE~~/ ~ ~~~ 

~;r ~~Oi 
("L'l~J.e.apace hac heen mlenGonaQv !e%~ hlank/ :": "°_. 

~;~t vs: ) tr— 

J~~~IT/~s 
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DLF Ltilities Limited 
Votes to the financial statements for the tear ended 31 ,larch 2020 
(.I R nu~arren~ iw ~ lnkk. melea~e nd~envi.se stated) 

hl The follmving transactions were carried nut Hifh related parties in thr ordinary course of business 

Holding Cnmpan~~: '17nnsac[inns during the year 

Descri tion dame o(compa~n~ 3I \larch ?020 31 March?Ol9 
Interest on unaccurcd loan DLF Limi[cd 13,9'_9 21 8,933 19 
Cnsccurcd loan received DLF Limited 1.8'_,417 00 70.863 OU 
L'n.~ecureJ loon repaid DLF Limited 5,6'_6 00 33.933]6 
Sole of Land & Plute DLF Limited .!15.68 709 03 
Guarantco givai during the 
vcar, net 

DLF Limited I,38,6JJ Od I Q 118 17 

Balance at the tear end 

Descri lion Vamc of cnmpam~ 31 Jlnrch ?0211 31 ~furch 21119 
Cuntruc[ Liabili[ie~ DLF Limired 18,98653 19,403.30 
Inmrcst accrued but not due 
payable 

ULF Limited 7,938.92 3,_0'_ 63 

Puvubles cowards Guarantee DLF Limited 2.09 8.09 

Share capital ULF Limned 10,707.46 10,707.;6 
Trade P~yublev DLF Liiniied Z59 1,556.?6 
Trudz Receivables DLF Limited 8_II 8_ll 
Cnsccurcd loan oucstandin~ llLF Limited ~,8Q899.34 1,04,108. 4 

Guarantee viven outstanJing DLF Lfmi~ed 3,86,479 76 1,97,835 72 

Advance for Land DLF l.imit~d 117.53 117.53 

Fellow subsidiaries: Transactions during [he year 

Descri lion Vame of com anv 3l ~larch'_020 31 March 2019 

Intcrese an ~msccured loan 

DLF Info city Hyderabad Limited 3?4.26 
DLF Commercial Developers Limited 37]5 41.63 
ULF llomc Uevclopers Gmimd 329 45 
DLF Info City Chemiai Limimd upm t3-Nom-2019 1,743.19 51 I IS 

Interest on loan eieen io 
related parties 

Abhie mi Builders and Develu ers Private Limited 3.00 3.36 
1Vzbcity Builders and Developers Private Limited l A? I. 16 

Niobc BuilJcrs &Developers Private Linti[cd 83.53 I Id.61 
ti i~dhu Builders &Developers Private Limited 0.75 SJ3 
Rovalmn BuilJecc & Deeelopers Private Limited 0.75 12]2 
Adeline Builders &Developers Private Limited 31.13 6 41 
Armand Builders Sc Canstructiats P[ivatc Limi[cd 92 46 18.96 
Hansel Builders K Dccclopers Privalc Limited 33.?6 6.84 
Lear Builders &Developers Privu[e Limited I OO.JO 3056 
Mrlusa Builders &Developers Private Limited 20. ~9 ~.?3 
Pyrite Builders & Cons¢uctions Private Limited 154.57 31 ]6 
Qabil Builders & Conslmctians Priratc Limited 40.28 8.29 
Rochelle Builders & Constmctions Pm~am Limned 6150 13 28 

Rochelle Builders & Cunstructiuns Pn~~atc Limited 45.'_3 9 31 
Mariabel(a Builders ~, developers Private Lintitcd ?.31 
Angtlina Real Gsm~es Pri~~ale Limited 1.47 
.~iadne Builders & Devolopers Privu[c Limited 0.02 
ULF Homes Scn~iccs Privsre Limited 35.51 
Aaralyn BuilJzcti &Developers Private Limned 3.87 
Abheek Reul Estate Private Limited 10.20 
Abjayoni Estates llevelopers Private Limimd 19.67 
AAsila Builders &Developers Private Limited 6.6~ 

A(aaCBuilders & Deaelu ers Private Limited 3154 
.~lkina Builders & Dc~~clopers Private Limi[cd 53.66 

Alaua Builders & Developers Private Limited 10 7I 
Allonso Builders Rc Developers Private Limited 31.61 
Arlie Builders &Developers Privatt Limited 98.51 
athorol Builders & Developers PrivaR Limfred ?3.00 
Bcllanca Builders &Developers Private Limited 8?.17 
Blanca Builders &Developers Prie~ate Limited 15.27 
Cadence builders & Consvuc[ions Pnvu[e Limited 64.73 
Camden Builders &Developers Private Limited 1.07 
Chrysilla Builders 3c Dc~clopers Private Limited 10.83 
Damalis BuiWecti & Develupec Private Limited 8.76 
Dome F3uilders &Developers Private Limited 6.41 
Fabrizio Real Estate Private Limimd 2.65 
Gory Realtory Priasie Limited 1.13 
Jayan[i Real Estate Developers Private Limited 4.62 
Kambod Rcal Estates Pnvatc Limited IS3 
Kareua Estates Developers Private Limited 0.38 
Klirida Real Galntes Frigate Linvited 145.10 
Kokola[h Buildors & Developers Pnvatc Limited 44.97 
Luvkush Builders privarc Limited 39.50 
bfohak 2e:d Csiate Private Limited ?3.52 
Mujaddid Builders- &Developers Private Limitad 3.49 
Ophira Builders &Developers Private Limited 10.80 

.. ~.-1, a~-
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Ull iQtl tti[R7 ~If iTI~ I 
~btes to tlic financial statements for the ~~car ended 31 \larch 2020 
(.-1 /! aurouiel.~~ iii ~ Inkh. ~ude.~~s othennise stated) 

Descri Lion \"amr of com am~ 31 ?[arch ?0?0 3I March ?OI9 
Interact un loan given [u 
rcl~tod parties 

Pariksha Builders & Decelopars Private Limimd 1 16 88 
Qabil Builders S Developers Private Limited X7.44 
Rajika Fs~atc Developers Private Limited ~F.8? 
Rinji Es[a[es Develo ers Pricn[e Limitrd 3.61 
S:~cardut[ Builders & Dee~clupers Pnva[c Limited 19 31 
Skyrisc Hnmc Dcvctopers pricatc Limited 
Tali Builders R Developers Pri~a~e Limiizd a3I3 

Cnicom Real Es[u[e Decelu ers Priuute Limi[ed 61.75 
Vamil Builders 3 Developers Private Limited 3059 
Zanobi Builders & Constmctiona Pnvatc Llmfted ~ I S 

~~laintenunce and lacility 
munueement 

DLF Gstnle Developers Limited 99.0 110.6 

Kent received ULF Home Developers Lfntimd 3i 00 48.03 

Fcllnw subsidiaries: Transactions during the ywr 

Drscription Vame of cnmp:~m~ 31 \Inrch 20211 31 lfarch 21119 

Sen~ices rendered 

DLF Hmne Dzvelopers Limitzd 3537 520.06 
DLF Universal Limited 61.79 6d A4 

(ialleria PropeRy Managemen[ Services Private Limited 109 97 167 OS 

P~liwal Dereluper> Limited 134.65 155.40 

Unsecured loan received 
llLF Info Ciry Chennai Limited upm IY-Nov-?D19 39,066.00 
DLF Home Developer., Limited 14,137.50 
DLF Into ci[v Hyderabad Limi[ed 6 000.00 

Cnsecured loon repaid 
DLF Home Develo ers Limited 13,641 00 
DLF Commercial Developers Limi[ed 36'_AO 
DLF Info Ciry Cltenuni Limited upto t H-Nov-2019 ?Q524.00 1,876 00 

Loan given to relamd pmties 

Abhigyun Builders end Developers Private Limited 40.00 
Wcbciry Builders and Developers Private Limited 30A0 
V iobc Builders Sc Developers Private Limited 50.00 1 488.00 
NuJhur Buildzrs X~ Developers Private LimiieJ 1,148.00 
Ravalwn builders &Developers Private Limited 1,725.00 
Adtline Builders &Developers Private Limited 415.00 
Armand Builders ~'c Constnictious Private LimitcA 10.50 1,2?8.00 
Hansel Builders &Developers Private Limited ?.00 443.00 
Lear Huildcrs ~ Developers Pnvatc Limircd 14 00 1,332.00 

Mclusu Bui Wcrs & Dcvclupccs Priv~[c LimitcJ 2.00 374.00 
Pyrite Builders &Constructions Privaee Limited 11.00 = 057.00 
Qabil Builders & ConsWctions Private Limited 537.00 
Rochelle 6ttilders & Cunsmictiona Priva[t Limited 860.00 
Rochelle Builders C Constmctions Private Limited 603.00 
hfariabclla Builders & developers Pm~am Limiccd 60.00 
Angelina Rcal (states Pricaie Limited 50.00 
Ariadne Builders & Develo ers Private Limited 4.00 
ULF I(nmes Sen~ices Private Limited 800.00 

Descri Lion Vamc of tom anv 3I .~l arch ?020 31 lurch 2019 

Loan refunded back by 

related pnrtics 

Nudhar l3uildcrs & Developers Pmatc Limvcd I,138.00 
N robe Builders Sc Developers Private Limired 400.00 
Royalton Builders ~ Developers Private Limitzd 1,715.00 
Webciry IIuilJers and Developero Private Limited 20.00 
.4ngclina Rcal Estates Private Limited 5,00 
Damalis Builders &Developers Private Limited 940.00 

Kuridu Real Lstates Priva~e Limited 90.00 
Kumbod Rcal Estates Priva[c Liinitcd 951.00 
Unicorn Real Estate Developers Privaec Limirod 395A0 
CaJence Builders &Constructions Private LimileJ 6'_0.00 
Tnlvi Builders ~ Developers Private Limited 368.00 
Aaralyn Builders & Uevclopers Pnvatc Limited 2.00 
Vamil Builders &Developers Private Limited J00.00 

Advances relimded back Angelina Rcal flsmtes Private Limited 337 d? 
Guaruncee Given during the 
year, net 

DLF Home Developers Limited (64,478.17) ~26,778.7~) 

Balance at tl~e year end 

Descri lion Vame of corn am 31 illarch'_0211 31 March 21119 

Inrrms[ acavrd bu[ not due 
payabic 

DLF Commercial Deaelopers Limited 37.47 
DLF Hmne Developers Limi[ed 296_ 
ULF Info City Chcnnai Limimd (uptn I K-Nov-2019) 460.06 
DLP [n(a ciry Hyderebad Limited 301 84 

Intereq on loan recoverable 
~bhigyan Builders and Developers Private Lfmi[ed 3.70 2.12 

Webcity Builders and Devcfopers Private Limited 1.04 
Niobe Buldecc &Developers Privaiz Limited 178.32 103. 15 
NuJhar Builders &Developers Private Limited 8.53 7 85 
Royalton Builders & Ucvcloperc Private Limited I?.13 11.45 
Adeline builders &Developers priva~c Limiiad 33.78 5.77 
Annnnd Builders .g Canstmctious Private Limited 100.?7 17.06 
Hansel BuilJcrs &Developers Private Limited 36.09 6.16 
Lear Builders & Ucvclopers Private Limi~cd 108.87 18.51 
M1lclosa Builders K Developers Private Limiicd 22.33 3.81 
Pyrite Builders & Conamm[iuna Pri~~u[e Limimd 167 69 ?8.58 
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DLF Ctilitie~ limited 
Vo~es ro the financial statements for the ~~car ended 31 ~Iarrh 20211 
(-1 // uwatuth~ in i lak/~. mdess nUreniti.~~e .~~tufedl 

Descri lion Vume of com yam 31 ?Ixrch 2020 31 March?019 

Inttre.~t on loan reco~er~ble 
Qubil Builders & Cunanvetiuns Pnvutt Limittd ~3 71 7 J6 

Rachcllc Builders & Constmc~iuns Private Limited 70 00 I L 95 
2ochelle 6uilJen & Cunstruaions Pricam Limi~eJ 49 08 8 38 
Muriabella Builders & dn•clopers Pri~•atc Limited 3 08 
~~gclina Rcal Estates Private L~miccd 1 32 
AriaJne BuilJen Rc Developers PriFate Li~m~eJ 0 03 
DLF Humes Sen~icen Priva[e Limi[td 31.96 
Aaral~i Buildars 3c Dcvdupen Privaro Limited 5 ?0 
Abhcck Rcal Estate Privarc Limited 92,OU 
Abjayoni G}tuies De~elupers Priev~e Limited 204,34 
Adsila Builders & Developers P~icare Limited SSA9 
Afaaf Builders S Uevdnpers Privaec Limited 65.61 
Akins Builder & Dc~elopers Priam Limimd 180.37 
:11rna 6uilJers &Developers Privam Limited 53 19 
Alfonm Builders ~ Uc~clopers Privmc Limiced 385 95 
Arlie Builders 3c Developers Private Limited 299. W 
Aiherol Ruildzn &Developers Private LimiteJ 21238 
I3cllancu Builders &Developers Privutc Limited 276 89 
Blanca Builders R Ucvclopers Private Limited 58 18 
CaJence BuilJer} & Con,tnictions Private Limned 123.03 
Cumden builders &Developers Privure Limirod 14.36 
Chrvsilla Builders Sc Uevclopers Private Limited 43 58 
Damalis Builders 8c Developers Privaic Limited 25.23 
Dome Builders & pecelupers Private LimiteJ 12.51 
Fabrizio Real Esta[e Pmate Limimd 23.93 
Gary Rcalmrs Private Limited 15.31 
.Iayanti Rcal Estate Developers Private Limited 62.19 
Kambod Real fstutes Pricare Limited 12.43 
Kurcna Esmtcs Developer Private Limited 3J2 
K~rida Rcal Estates Private Limited ?6?.56 
Kokoluth Builders &Developers Private Limned 193.9? 
Luvkush [3uilden Priva[e Limirod 129.36 
blohak Kcal Estate Priva~c Limited 105.5. 
MuJaddiA Builders Jc Developers Private Limiicd 46.85 
Ophira Puilders Rc Deeelupers Prisate Limited 5530 
Pariksha 13uilden & Dccclupcn Private Limited 619 30 
Qabil Builders S Ucvelopers Priva~c Limited 105.95 
Rajika (state L]evalo en Private LimiceJ 5?.OS 
Ridi Estates Develu ers Private Limircd 31 J4 
Sa ardutt Builders & Uevclopers Private Limited 91.89 
Skyriee Home Devclo crs Private Limiicd J.16 
Talvi I~uilders ~ De~~zlopers Pricute Limited 79,72 
Cnicom Kcal Estate ~rvclopers Private LimiroJ I I ~i.36 
Vamil Builders 3c Ucvzlopers Pm•atc Limited 59.23 
7.anobi Builders Sc Conswction, Private Limiicd 46.83 

Balance at the rear end 

Descri (ion Vame oC tom anv 3l March 20211 31 March 21119 

Trade Payable 

DLF Home Derelo ers Limltzd 1633 i 16317 
DLF Estate Devclu crs Litnited 207.06 3.05 
Paliwol Ucvelo ers Limited 1 55 1.55 
~~~Ileria Propeny tilanacemeni Services Private Limited 3 43 3 93 

DLF Builders &Developers Prtvatc Limited (formerly SC 
Hospitalty Pnvatc Limi[ed w.c.fJuly 27, ?0 U1 

7.99 -

Trade Receivable 

DLF Humc Dovclu DTs Limited 270.52 _'4038 
llLF Universal Limited 18.11 097 
Galleria Properly ~lanagemem Services Pri~•ate Limited 109.1? 128 16 

Paliwal Dcvclo ers Limited 161.99 43 75 
Cnnttact Assets) Un6illed 
reccivahlesl 

Paliwal Developers Limited - 5 61 

Unsecured loan outstanding 

DLF Commercial De~elupers Limited - 362 00 

llLf Info Ciry C6ennai Lfm¢ed (up~o lK-Nm-2019) 37,190.00 
DLF Home Deuelo ero- LimiteJ 896.50 
DLF Info city Hyderabad LimiteJ 6,000.00 



DLF Ctilities Limited 
\btes m ~hc financial statements for the scar ended 31 ~IarrM1 2020 
(-1!l nuurtu~te~ iu 71akG. ~udess ~Ulrenvise ~fafed) 

Descri [iou ~amr of com anc 31 Jlarch?020 31 March 20t9 
Luun &advances uutsrandine :Abhieymi Buildars and Developers Private Limited 10.00 J0.00 

Webciry Builders and Uccclopers Priv~tc Lintitcd 30.00 
~'iobc Builders & Dc~clopers Private Limited 1.138 00 1,088 00 
tiudhar duildera & De~~elo era Privum Limimd 10.00 10.00 
Ruv;dton Bufldcrs 5c Developers Private Limited 10 00 10 00 
Adeline Bu[Iders 3c Developers P[ivnte Limited ~k I ?.00 41 ~ 00 
ArmanJ Buildecc & Cimsiructiva~ Pri~nte Gmfled 1,238.50 1,328 00 
Hansel builders & Decalo ers Pri~~ate Limited 345.00 113 UO 
Lear Builder &Developers Pnvatc Limited 1,346.00 1,333.00 
bfclosa Buildc[s & Developers Pricatc Limi[cd 376.00 ?.74.00 

Pvrite BuilJta &Constructions Pri~vte Limited 3,068.00 '_,057 00 
Qabil Builda~s & Conattvctions Private Limiad 537.00 537.00 
Kachcllc Builders & Cons~ruceions Pnvom Limited 860.00 860.00 
Rachcllc Builders & Constn~ctions Pricaic Liiniicd 603.00 603.00 
blariabrlla builders &developers Private Limited 60.00 
Angelina Real Estates Privam Limiccd 25.00 

Ariadne Builders &Developers Private Limited X1.00 
DLF Homes Sen ice.+ Private Limited 800.00 
Auralyn Buildcrn & Dcvolupers Private LimitcJ ?55.00 
Abhcek Rcal Estare Priva[c Ltm[ted 905.00 
Ahj.rvoni Iislutes Deoelopers Private Limited 1,745.00 
Adsila Builders & Developers Private Limited 590.00 
AfnafBuildcr., & Ucvclopers Private Limited 3,153A0 

Akiva Builders ~ Developeec Private Limited 4,761.00 
Nana I~uildzrs & Developzrs Private Limited 950.00 
:1lfunso Builders & Develu ers Private Limited ?,805.00 
i\rlie Builders &Developers Private Limited 8,740.70 
Acherol Builder> &. Developers Privacc Limited ?,041.00 
Bzllunca Builders & Decelopzrs Prirate Limited 7,391.00 
Blanca Builders &Developers Private Limited 1,355.00 
Cadrncc Builders & Cons~ruccions Private Limited 5,743.00 
C:unden Builder.. &Developers Private Limited 95.00 
Chrvsilla builders &Developers Private Limited 96l 00 
Uamalis Builders S Ucvclopers Private Limited 777.00 
Dnmc Builders & Developers Private Limited 569.00 

Fobriziu Reul L,,taie Privaiz Limited ?35.00 
Gary Rcalrors Private Limited 100.00 
.layanti Rcal Estate Uevclopers Private Limired J 10.00 
Kambod Re~i I:stutes Private Limited 135.00 
Karam Estates Developers Private Limited 25.00 
Karida Real Estates Private Limited 13,874.00 
Kokalath Builders & Developers Private LimileA 3,990.00 
Luckush Buildzrs Pricn[e LimitzJ 3,505.00 
Nluhek Rcal Estate Private Lim[tcd 2,087A0 
Mujaddid Builde[s & Uevelopccs Pm~ate (,invited 310.00 
Ophira Builders & Developers Private Limited 958,10 -
Parikshx L3uilden & De~elo ers Privnte Limited 10,370.00 
Qabil Builders &Developers Pnvatc Limited 2,435.00 
Rajika Estate Developers Private Limited 428.00 
Rinji Gs~ates Developers Private LimiteJ 333.00 
Sagardutt Builders & Developers Pmatc Limi[cd 1,713.00 
Skydse Ifomc llcvclopers Prrv~atc Limited 300.00 
Tah~i Builders & Decdopers Private Limited 3,738.00 
Unicorn Real Estate Develu ers Private Limited 5,479.00 
Vamil Builders & Developers Private Lintitcd 3,714.30 
Zanobi Builders Sc Constmctian, Private Limited 460.00 

Descri [ion Vame of corn anv 31 parch 20211 3l ~lareh?1119 
Olhtr current liabilities DLF Home Developer Limi~zd 35.96 

Galleria Property :~lanagemen[ Services Pm~ate Limited - 19.4 

ULF Universal Limited 4.6> 
(ivaranme given outstanding DLF Home Developers Limited 13,753.00 78,'_30J7 

Other advances/ rccovcrablcs DLF Builders &Developers Pnvatc Limited (fonncrly SC 
f lospimlry Privntc Limited w.e.f July 27, ?0171 

- 190338 

Investment Ari~dne Builders & Developars Private Limited 1.00 1.00 
DLE Commercial Developers Limited (tovncrly ULF 
Sowh Point Limited) 

30.00 9236 

Inventory (devclupmcm right) 

Cadence Guilders & Conscniccions Pri~n[e Limited 6,693.00 
Milda Buildwcll Privacc Limited 6.408.00 
Nala Esmtes Uevclopers Private Limited 5,058.00 
Alanu Builders &Developers Private Limited ~,~94.00 
Cirifa builders & Consnvctions Private Limitrd 3 401.00 
Seamless Constructions Private Limited 3 300.00 
Racks Estates Developers Private Limited 3,227.00 
Mufallah Builders &Developers Private Limitzd 2,927.80 
Demarco Developers &Constructions Private Limitrd 2,707.00 
Achcrol Builders S Ucvclopers Pnvacc Limited 730.00 
Camden Builder &Developers Private Limited 38?.00 



ULF Ctilitie~ Limited 
]ntes to the financial statements fnr the scar coded 31 March 2020 
~a// aiuouiefs i~t ~ /rsk/t. wdesv nN~erntise stnfedf 

Joint ventures: Tr~nsnctions during the yenr 

Descri Ilion Yame of cnm um~ 31 March 211211 31 )inrch 2019 

In~zre~t on un.ecurcJ Ioan 

DLF Amab Prime Limimd 1,608.'_9 7,074 -ld 

DLF h~fu Ci Developers (Chandigarh) Limited 34l 33 60d 13 

DLF Infn City C6cnnai Lim~ced nn.+~ards 19-Vov-DUI`) 556 8'_ - 

Cnszcw~ed loan repaid 

DLF Aaaeta Private LimitaJ ?7,194.00 
ULF lnfo Ci Developers (ChxndieadU Limited J.875.55 
DLF Infn City Chennai Limited onwsrdc l9-Nov-?0t9 3,111 00 - 

Balance at the rear end 

Descri lion Vamc of com am' 31 Jlarch 2020 31 March 2019 

Interest acenicJ Nut noc due 

payaNle 

ULF Assets Private Limrtcd 10,350 ~10 
DLF Info City Develo crs (ChandigadU Limited 901 38 

DLF Info City Chennai Limited unw~anls 19-Noy-2019 1,172.17 - 

Unsecured loan uutstunding 

ULf Assets Private Limited 57,194.00 
nLF Inlb City Develo ers (Chandigarh) Limited - 4,875.55 

DLF Info City Channui Limited onwards 19-Vuv-2019 14,55?,00 - 

O~hcr advances! recovcrablcs DLF Pow~cr tt Services Privatz Limited 54.97 11.26 

Relative of KSIP and Entities under the contrnl of K.~IP and relai~•es of K IP :Transactions during the ~~ear 

Relative of K~iP Entities m~Jer the cnmrol oC K~iP 

DencH Nan `lame of cnm any 3I bL~rch 211211 3l March 21119 3l Narch 211?0 31 March 2D19 
Services renAercd Dhirgj Snrna ?9,35 _'9J8 

J~iandee~alun .Mciliaries LLP 1 26 1.31 
Soma Ex ort hircmational 3 06 3.96 
Elc boom Estates Privaic Limiicd 0.86 

(meres~ on securi~y Dhiraj Soma 4.02 4 79 

Elc hanta Estates Private Limited 0.36 0.43 

Jhandewalan Puuillancs LLP 0.3J 038 

Sams Gx on Intemationul 0 3? 038 

Balance at the year end 

Rclatires of K\IP Entities under the control of RS(P 
and rclatires of K}IP 

Uescri lion Vame of com am' 31 March?020 31 March 2019 31 March 2020 31 March 2019 
Security Ucposit Taken llhiraj Sarno 70JI 70 71 
Liability ~Iephanta Es~mes Priraie Limited - 6?9 639 

JhanJew•ulan Mcillarieo LLP 4.13 4.Id 

Sarno Ex ort lntcmational 5 70 5.70 
Trade Payable. DLF Commercial Entcmrises 4,13 Y43 
Other current finunciul Dhiraj Surne 3.6? 4.32 
Liabilities Elcphantu Estates Pnvatc Limimd 03? 0.39 

Jhaudcwalon .4ncillarics LLP 0.? I 0.25 

Soma Fx on International 0.39 034 
Trade mcrivablea Dhira' Same 0.74 1.02 

Sarno Ex nn Intcma[ional 0.44 

Jhande~calan ~uillarics LLP OAI 0.01 

fllz hama Estatzs Pri.-ate Limned OS1 

Other cu'nnt liabilities Sama Ex art International O.JS 0.25 
Dhiraj Santa 2.00 

JhundeH~ulan P.ncilluries LLP 0.04 
Gurne.t money ~ pan lhundeHulan Ancillurits LLP 339.66 339.66 
puymenn under agreement co Prom Trudcrs LLP 1,60433 1 604.33 

s~~~ Katsina A ~cncies LLP 1,749,14 i,50A.50 

Terms and Conditions of transactions with related parties: 

1. The tranxaetioac w~i~h related parties arc made on terms eyuivalent to ~ltose that prevail in amt s length vmuaetioitc. OuGstandmg balances al the yeao-end arc unsecumd 
anJ incere.i Gee and .eulemem occurs by cheque/RIGS. 

_'. The Cumpuny hua given loan cu related parties which ore repayable un demand. These )aorta are pruviJed ut interest ratea of 7.50 i~~ p.a. to subsidiary companies and 
~.5"S~ to other than subsidiary companies us per aprecment .The loons hove been utilized by the related parties fur business purposes. 

?. The Company has taken loans &nm related panics which are mpay~blc on demand. These loans tarty intcrcct ia'7.511"~o p.a. m I ISO"~ pa. The Inans have been utiGzcd 

for meeting Uu working capi~al requimmcnts. 

J. The Company has given corporate guarantee ~u ~hz hank in respect ol'loan t.~kzn by the ,ubaidiaries~ ussucia~ea companies and joint ~-ensures 1'rum thin bank and linancial 

instituciuna. 

5. The Company provides busiacss ant tinuncial support cu certain oubsidiarics/ associates companies, which arc in lassos and is dependent on parent Cumpuiry fur meeting 
nu[ their cash requircmcntr. 

~Q' ~,_ ~\LIT/F c J S r~ ~ ~ 
ui c --~ ~ ~ 
*i _ ~ ~~ o 

~URUG~ p=~a~ ~ ,t 
'~~~ U.F. 



DLF U[iii[ies Limited 
Votes to the financial statements for the y~eur ended 31 March 21120 

(: I /! amounts i~t ~ lakh, rualess oUrerwise stated) 

~2. Discontinuing Operations 

During the precious year i.e. on 29 October ?018, the Company has filed a Demerger scheme wide Hon'b!c National Company Law Tribunal, Chandigarh to demer~=e 
real estate division. The said scheme is not approved yet by Hon'ble \ational Company Law Tribunal. Chandiearh. 

Based the ,oid inre~~tion of die management, real es[ate segment was classified as disposal group held for distribution m the holding Coutpany. The said scheme of 
dcmerecr will be effbctivc once the order received from Hon'blc \ational Company Law Tribunal, Chandieurh. 

The results of Rcal cstam segment for the year arc presented bclo~c: 

31 ~Ixrch ?020 31 Jlarch 2019 
Revenue 34,63532 1 1,382.24 
Expense (16,124.?0) (9,14757 ) 
Finance cost ~~?,008.00~ (17,41920) 

Profit/Qoss) before tax from a discontinued operation (3,-196.88) (1.1,681.53) 

Tax (expenses)/income -

Prnfit/(loss) for the year Tram a discontinued operation (3,x96.88) (1~,68a.53) 

The major classes of assets aid liabilities of Real estate segment classified us held for sale as at 31 Ntarch 2020 & 31 (arch 2019 are, as follows: 

31 March 2020 31 March 2019 
ASSETS 

Inves[ment property 649. 14 649. I4 
Investments 21.00 93.26 
Financial assets 

Loans 1,40,510.?2 63012.79 

Trade receivables 517.79 69.23 
Cash and cash equivalents 604.38 631.82 

Other financial ~sse[s - 408.17 
Defen'ed tax assets (net) - 6364.02 
iv'on-Current tax assets (net) I,I91J6 253.00 

Inventories 1,94,25 I.74 2,04,600.63 
Other Assets (Non-Current and Current) 1,708J0 3,618.48 

Assets classifieV as held for sale 3,39,~Sd.73 2,80,290.54 

LIABILITIES 

F i n a n c i a l l i a bi l l t i e s 

Borrowings ~ 3,0?,3d7.7a) ~ 2,03,739.79 ) 

Outer financial liabilities (10,933.161 I I x,239.1 ~ ) 
Trade payables (3,08920) (4,88 .42) 

Other currant liabilities (64,2 6.02) X87,746.67) 

Liabilities directly associated with assets classified as held for distribution (3,80,626.12) (3,11,601.03) 

Vet assets direcNy associated with disposal group (J1,171.39) (31,310.J9) 

The net cash flows incurred by Real estate division are, as follows: 3t bfarch 2020 31 March 2019 

Operating (3,788.62) 18,974A4) 

Investing ~ 67,491.90) ~ 55 95837 ) 

Financing 71,08-1.71 6~,120J5 

Net cash (outflow) / inflow (195.81) 188.3 

Earnings per share; 31 b[arch 2020 31 March 2019 

Basic, profit/(loss) for the year from discontinued operation (9.21) (13J l ) 

Diluted, protidQoss~ for the year &otn discontinued operation (921) 113.71) 

Borrowings comprise a fixed rate related party loan of IVR 3,02,3d7J-1 having interest rate 7.5% to 1 I S" o (31 March 2U 19 [NR 2,03,729.79 lakhs having interest 
rata of 10' ~ and I l.5%, . 

~3. Company as a lessor 

The Company has (eased out land parcel under non-cancellable operating Icascs. These (cases have tcrrtts of bchvecn 3 — ~ years. The conhactual fumrc minimum 
lease related receivables in respect of these leases are: 

Particulars 31 March 2020 31 March 2019 
Within one year 35.00 17.50 

After one vear but not more than five years 140.00 -

Morc than five years - -

Total 17.00 17.50 

a~. The Company has commitment regarding payments under development a~eements wide certain parties amounting to ~ 518.16 lakl "\ ?~ 19: ~ Nil). 
.~L1C~f,1! ~' 

~~~^ ~̂ 1C 
r ~a ~~ 

~ ~ ~.~~ * ~ .~~~ 
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DLF Ctilities Limited 
Votes to the financial statements for the year ended 31 March 2020 
(.-11! nnmunts iu ~ lakh, unless of/terwise stated) 

d5. The outbreak of Coronavirus (COVID -I9) pandemic globally and in India is causing significant disturbance and slowdown of economic activity. COVID-19 is 
significantly impacting business operation of the companies, by way of interruption in production, supply chain disruption, unavailability of personnel, closure /lock 
down of production facilities etc. On 24th March 2020, the Government of India ordered a nationwide lockdown for 21 days which further got extended till 17th May 
2020 to prevent community spread of COVID-19 in India resulting in simificant reduction in economic activities. 

Consequently, the Company has assessed the impact of this pandemic on its business operations and has made detailed assessment of its liquidity position for the next 
one year. The Company has assessed the recoverability and carrying values of its assets comprising property, plant and equipment; intangible assets; trade 
receivables, inventories and other assets as at the balance sheet date using various internal and estemal information up to the date of approval of these financial 
statements. The Company has performed sensitivity analysis on the assumptions used and based on current estimates expects the carrying amount of these assets will 
be recovered and no material adjustment required in the financial statements. Also, basis the future cash flow projections and availability of working capital limits , 
the Company is expected to have sufficient cash flows to meet its obligations for next twelve months and does not anticipate that it will not be able to realize its 

assets and discharge its liabilities in the normal course of business. The impact of COVID-14 on the Company's financial statements may differ from that estimated as 
at the date of approval of these financial statements due to uncertainties associated with its nature and duration and is highly dependent on future economic 

developments. 

The situation is changing rapidly giving rise to inherent uncertainty around the extent and timing of the potential future spread of the COVID-19 and its impact on the 
Company's business operations. The Company will continue to closely monitor any material changes to future economic conditions. 

~6. The figures for the corcesponding previous year have been regrouped/ reclassified, wherever considered necessary, to make them comparable with current year 
classification. 

As per report of even date 
For S.R. BaHiboi & Co. LLP For and on behalf of the Board of Directors of DLF Ctilities 

Limited 

Chartered Accountants 
ICAI Finn Registr y ' n No.: 301003E/E300005 
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