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BHAWANI SHARMA & CO.

CHARTERED ACCOUNTANTS
Head Office: S. S. Road, Lakhtokia, Guwahati-781

Branch Office: 620212, Block-1, Dev Nagar, Karol Bagh,
001 (Assam)
New Delhi-110 005

Independent Auditor's' Report

TO THE MEMBERS OF IDHA ENTERPRISES PRIVATE LIMITED
REPORT ON THE FINANCIAL STATEMENTS
We have audited the accompanying financial statements of Idha Enterprises Private Limited, which
comprise the Balance Sheet as at 31st March 2OL6, and the Statement of Profit and Loss for the year
then ended, and a summary of significant accounting policies and other explanatory information.

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS
The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation and presentation of these financial
statements that give a true and fair view of the financial position, financial performance of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes the maintenance of adequate accounting
records in accordance with the provision of the Act for safeguarding of the assets of the Company
and for preventing and detecting the frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial control, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

AU DITOR'S RESPONSIBILITY
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made there under and the Order under Section 143(11) of the Act.

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error. In making those risk assessments, the auditor considers internal financial control relevant
to the Company's preparation of the financial statements that give true and fair view, in order to
design audit procedures that are appropriate in the circumstances.

An audit also includes evaluating the appropriateness of accounting
reasonableness of the accounting estimates made by Company's Directors,

policies used and the
as well as evaluating the

overall presentation of the financial statements.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

OPINION
In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in
India,

(i) In the case of Balance Sheet, of the state of affairs of the Company as at 31't March, 2016,
(ii) In the case of Statement of Profit and Loss, of its Loss for the year ended on that date, and
(iii)In the case of Cash Flow Statement, of the cash flows for the year ended on that date.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS
1. The Companies (Auditors' Report) Order, 2016 (the Order issued by the Central Government

of India in terms of sub-section 11 of Section 143 of the Companies Act, 2013, is not
applicable to the Company..

2. As required by section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit;

b) in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

c) The Balance Sheet, and the Statement of Profit and Loss, dealt with by this Report
are in agreement with the books of account.

d) in our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014;

e) on the basis of written representations received from the directors as on 31 March,
20t6, taken on record by the Board of Directors, none of the directors is disqualified
as on 31 March, 2Ot6, from being appointed as a director in terms of Section L64(2)
of the Act;

0 With respect to the adequacy of the Internal Financial Controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in "Annexure 1".

g) In our opinion and to the best of our information and according to the explanations
given to us/ we report as under with respect to other matters to be included in the
Auditor's Report in accordance with Rule 11 of the Companies (Audit and Auditors)
Rules, 2OL4:

I. the Company does not have any pending litigations which would impact its
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II.

III.

.2.

.J,

the Company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses under the
applicable law or accounting standards.

there were no amounts which required to be transferred by the Company to
the Investor Education and Protection Fund.

For Bhawani Sharma & Co.
Chartered Accountants

Firm Reg. No. 314006E
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Neena Sharma
( Partner)

M,No.060945
Place : New Delhi
Date : 22.08.2Ot6
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BHAWANI SHARMA & CO.
CHARTERED ACCOUNTANTS

Head Oflice: S. S. Road, Lakhtokia, Guwahati-78i OO1 (Assam)
Branch Office: 6202 /2, Block-I, Dev Nagar, Karol Bagh, New Delhi, 1 10 OO5

ANNEXURE "tr" TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE

STANDALONE FINANCIAL STATEMENTS OF IDHA ENTERPRISES PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 ("the Act")
We have audited the internal financial controls over financial reporting of ldha Enterprises
Private Limited ("the Company") as of March 31, 2016 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of lnternal Financial Controls Over Financial Reporting (the "Guidance Note") issued by
the lnstitute of Chartered Accountants of lndia (.lCAl"). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, issued by lCAl and deemed to be prescribed under section
143(10) of the Companies Act,2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of lnternal Financial Controls and, both issued by the lCAl.
Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error. ,, ,r,,' :
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company's internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

lnherent Limitations of lnternal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31,2016, based on the internal control overfinancial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note issued by the lCAl.

FOT BHAWANI SHARMA & CO.
Chaftered Accountants
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Needa Sharma

(Partner)
M. No.- 060945

Place : New Delhi
Date : 22.08.2076

. 

jI'*ou, 
i,et;il ,"1

*\ i*:

fut-'ft,,



IDHA ENTERPRISES PRTVATE LIMITED
15, PUSA ROAD, NEW DELHI - 110 OO5

P-ALAI_A_E_9_ttEE_r_49_AI__?_1_9I_l-,rAB_qH,_i ?-o_l_q--__-.
As As at

31.03.15

6,202,000.00
(3,176,O45.72)

10,000,000.00

1,525,287.00

Notes 31.03.16

6,202,000.00
(2,963,346.22)

8,500,000.00

1,682,7 1 8.00

EOUITY AND LIABILITIES
( 1) Shareholder's Eunds
(a )Share Capital
(b) Reserve and surplus

( 2) Non _-_!guen!_l]e-bi!i!iss
(a) Lorrg term borrowrngs

(3) Current Liabilities
(a) Other current liabilities

TOTAL

II Assets
(1) Non - Current assets
(a) FIXED ASSETS
(I) Tangible assets

(2) Current assets
(b) Inventories
(a) Trade receivable
(b) Cash and cash equivalents
(c) Short term loan and advances

TOTAL
Significant Accounting Policies
Notes on Accounts

As per our separate report of even date attached
For BHAWANI SHARMA & CO.
Chartered Accountants
Registration No. 314006E-,11,

fr"nLo* '
Neena Sharma
(Pa rtner)
M.No.060945

Place: New Delhi
Date: 22.08.2016

_8,421E2]_.78_ _ltEtlatl_.28._

6

7
B

9
10
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t*22

10,754,398.60

t76,400.o0
t94,462.18

2,296,Ltt.OO

9,99t,t7t.60

1,857,341.00
162,000.00
286,348.68

2,254,38O.00

__13121 2L.78__ ___]lEEL,2l1:28"_

For & on behalf of the Board of Directors

-/''

A JOSHI
(Director)

DrN.0223 1 84 1



IDHA ENTERPRISES PRIVATE LIMITED
15, PUSA ROAD, NEW DELHI. 110 OO5

---.----.--.-.-...---.-.----.-i-reiir.e.i9!e--4-q-q.q.e,i,eiet.isP-iE4B--,r-"--PP-i-i*-vl-+s-s-,-ig-i-a-------.-.-...-..----.-.------Year Ended

uglg 31.03.16
Year Ended

31.O3.15

I INCOME
Revenue From Operation
()ther lncome

TOTAL Revenue (I+II)

EXPENSES
Cost of Goods Sold

€.tpLc l!C- !'!>er.ei|I (-rptueeS
Adminrstratrve & Other Expenses
Depreciation And Amortization Expenses

TOTAL EXPENSES

Prot'it/ lLossl Belbre Tax
Less : Tax Expenses
Less : MATCredit Entitlement

Profit/(Loss) For the Year After Tax

Earning Per Share
Basic,/Diluted Earning Per Share

Significant Accounting Policies
Notes on Financial Slatement

2,250,059.50
180,000.00 190,932.5011

t2
13

2,430,O59.5O 19O,932.5O

1 ,857,34 I .OO

120,000.00
2r4,169.OO

25,850.00
177,673.0O
78,813.00

2,2t7,360.OO 256,486.OO

212,699.50 (6s,ss3.so)
4053 1

4053 1

212,699.50 (6s,ss3.so)

o.34 (o.11)

1

14-22
As per our separate report of even date attached
For BHAWANI SHARMA & CO.

Chartered Accountants
Registration No. 3 14006E._r;;r>*
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Neeni Sharma I i',.,f.'1"!r'::lr l, :

(Partner)

M.No.060945

Place: New Delhi
Date: 22.08.20i6

For & on behalf of the Board ol Directors

-A
\( ,"'4\-[u ------'-. -\(-r' ll --.--VA(;rsil yrHAK

( Director)
DrN.0005304 1
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IDHA ENTERPRISES PRTVATE LIMITED
1S,PUSA ROAD, NtrW DELHI.11OOO5

CASH FLOW STATEMENT FOR THE YEAR ENDE

Amount (Rs.)

Partculars

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax as per Statement of Profit and Loss
Adjustments for
Depreciation and Amortisation Expense
Finance Cost
Loss on Sale of Fixed Assets
Profit on Sale of Fixed Assets
Miscellaneous Balances Written Off
Operating profit before working capital changes
Adjustments for changes in workingjapi!4[
(Increase)/Decrease in Trade receivables
(Increase)/Decrease in Short-term loans and advances
(Increase)/Decrease in Inventories
Increase/(Decrease) in Trade Receivable
Increase/(Decrease) in Trade payables
Increase/( Decrease) i n Other current I ia bi I ities
Increase/(Decrease) in Short Term Provisions
Cash Generated from Operations
Less: Provision for Tax
Add: Mat Credit Entitlement
Add: Deferred Tax Asset Reversed.
Net Cash from Operating Activities

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets
Sale of Fixed Assets
Changes in Long Term Loans & Advance
Changes in Investments
Dividend Received
Net Cash from Investing Activities

CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Long Term Borrowings
Repayment of Long Term Borrowings
Interest Paid
Net Cash from Financing Activities

Increase/(Decrease) in Cash and Cash Equivalents
Cash and Cash Equivalents at beginning of the year
Cash and Cash Equivalents at end of the year

197,190.50 ( 115,737.00)

(958,675.00) (1,488,923.00)
169,598.00 168,000.00

Year Ended
31.!3-2_8_16

212,699.50

25,850.00

-73BJ4e-sp

(4t,73r.00)
1,857,34L.0O

( 14,400.00)

157,431.0O

2,!97,190.50

Year Ended
3 1.03.20 1 5

(65,553.50)

78,813.00
1,463.00

973.00
( 10,932.50)

4,763.00

( 18,000.00)

( 102,500.00)

(115,737.00)

(789,077 .0O)

( 1,500,000.00)

( 1,500,000.00)

(91,886.50)
286,348.68
194,462.L8

( 1,320,923.00)

1,645,000.00

( 1,463.00)
1,643,537.OO

206,877.00
79,471.68

286,348.68

As per our Report of even date
FoT BHAWANI SHARMA & CO.
Chartered Accountants

For & on behalf of t of Dire6tors
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NEENA SHARMA
( Pa rtner)
Membership No. 060945

Place: New Delhi
Date: 22.08.2016

PATHAK
(Director)

DIN.00053041

SATISH



IDHA ENTERPRISES PRIVATE LIMITED
15, PUSA ROAD, NEW DELHI - 110 OO5

SIGNIFICANT ACCOUNTING POLICIES

1 Basis of preparation of Financial StatqOCn!
a) Method of Accounting

The financial statements have been prepared in compliance with the accounting standards as specified under
Section 133 of the Companies Act, 2013 read with Rue 7 of the Companies (Accounts) Rules, 2014 (as amended).
The financial statements have been prepared on going concern basis under the historical cost convention on
accrual basis in accordance with the generally accepted accounting prlnciples in lndia. All assets and liabilities have
been classified as current or non-current, wherever appllcable as per the operating cycle of the Company as per
the guidance as set out in the Schedule lllto the Companies Act, 2013.

b) Accounting Policies
Accounting policies except those specifically mentioned in the notes are consistent with those applied in the
previous year.

Revenue Recognition
Revenue is recognized only when it can be reliably measured and it is recoverable to the extent of ultimate collection
as recommended by AS-9 on Revenue Recognition issued by The lnstitute of Chartered Accountants of lndia.

Fixed AsseE
Fixed Assets are stated at cost less accumulated depreciation. The cost of an asset comprises of purchase price and
directly attributable cost of bringing the assets to its present condition for intended use.

Depreciation / Amortization
Depreciation on assets is charged as per Schedule ll of Companies Act, 2013 for the relevant financial year.

lnvestments
The Company does not have any lnvestments.

Deferred Tax Assets/Lia bilitv
As per Accounting standard 22 issued by The Institute of Chartered Accountants of lndia, Deferred tax liability/assets is

recognized subject to prudence, on timing differences, being difference between Taxable and Accounting lncome/
Expenditure that originate in one period and capable of being reversal in one or more subsequent period.

Deferred tax assets are recognized only to the extent when there is reasonable certainty that the assets can be realized
in future. However, where there is unabsorbed depreciation or carried forward of losses, deferred tax assets are
recognized only if there is a virtual certainty of realization of such assets.

EarninRs per share
The earning considered in ascertaining the Company's E P S comprises the net profit after tax as per "Accounting

Standard 20 - Earning per Share" issued by The lnstitute of Chartered Accountants of lndia. The number of shares used

in computing basic and diluted EPS is the weighted average number of shares outstanding during the period.

P rovi s i o n s, Co nti n se n t Li a b i I i t i e s a !d!q ntf_!Cg$ I$eE
Provisions are measured using substantial degree of estimation and are recognized when there is a present obligation
as a result of past events and it is probable that there will be an outflow of resources.
Contingent Liabilities are not recognized but are disclosed in the notes wherever required.
Contingent Assets are neither recognized nor disclosed in the financial statemerlts.

':; 

9,L,2^------
Emplovees Benefits

a) Short term emplovee benefit
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The undiscounted amount of short term employee benefits expected to be paid in exchange of service rendered
by the employee is recognized in the year when the employee actually render service.

b) Post emplovment benefits
No post employment benefits are payable to any employee as per terms of employment or pursuant to
statutory provisions to the extent applicable to the Company.

lmpairment of Assets

An asset is treated as impaired when the carrying cost of the same exceeds the recoverable amount. lmpairment is

charged to the Statement of Profit & Loss in the year in which an asset is identified as impaired. The impairment Ioss

recognized in prior accounting year reversed if there has been a change in the estimate of the recoverable amount.

Cash and Cash Equivalents

Cash and cash equivalents comprlse cash in hand and cash on deposits with banks and corporations.

r-:j1..;1rl



IDHA ENTERPRISES PRIVATE LIMITED
15, PUSA ROAD, NEW DELHI - 110 OO5

-------------Ndr-ES-Ar-iu,-CiiEDTo AiID-irttiuiiiNcFARfb-ir-tiiE itAiHt-eE Sfr-EEt-----
_-4F_4I__q-1qT-lv_r_4-E9l-r,_?9r__5________

NOTE.'2'
EITAEE*Q44T4!
{ytnonsea Snare C
iO,O0,O00 Equity Shares of Rs. i0/- each

lssuecl.Subscribed & Paid-Up Share Capiral
6,20,200 Equity Shares of Rs. 1O/ each fully paid-up

TOTAL

10.000,000.00 _______ppagp0ap0_

6,202,000.00 6,202,000.00

6.202,OOO.OO _____€20299.09_

As at
31.O3.16

Amount (Rs.I

As at
9_1_=93. r 5

Amount (Rs.)

NOTE -'3'
RESERVE AND SURPLUS
Opening Balance As Per Last Balance Sheet
Add: Protit / (l,oss) from Operations

NOTE -'4'
LONG TERM BORROWINGS
Urrsecurerl l,oan

TOTAL

NOTE -'5'
OTHER CURRENT LIABILITIES
Other Current Liabiiities
PrO,ri.. tcN *:.e i,:V
Les.; 7I)s
TOTAL

NOTE -'7'
INVENTORIES
Finished Goods

TOTAL

NOTE -'8'
TRADE RECEIVABLE
Others

12,963,346.221 13,t76,O45.721

8,s00,000.00 10,000,000.00

8.500.ooo.oo ___!9&9.,9994A_

1,645,787.00 1,525,',287.OO

36,931.00
1.682,718.OO ____le5,zgz.Og_

1,857,341.00

____l"E5zg4!pq_

t76,400.oo 162,000.00

176,.+OO.OO 162,OOO.OO

(3,L76,O45.72l
212,699.50

(3,t1o,492.22l.
(6s,ss3.s0)

4053 1

3600

NOTE -'9'
CASH & BANK BALANCES
Cash in hand (As certilled by the Management)

EelAlce with scheduled Qqrlelrl4gqaunt_
A/C No. 2529, New Rajendra Nagar
TOTAL

NOTE -', 10'
SHORT TERM LOAN AND ADVANCE
Unsecured, Consiciered good)

r94462.18 ______2qqf4g.69_

178,451.00

16,01 1.18

144,319.O0

142,O29.68

t-"'--"tlrq
2,254 380.00

I*l )il,ir ilii; ,'' l-; ''"ea
i.iil

i ii;e-rtt,



IDHA ENTERPRISES PRIVATE LIMITED
15, PUSA ROAD. NtrW DELHI - 110 OO5

NOTE -'6'
tlxED_aEsETq

Description
of Assets

GROSS BLOCK DEPRECIATION NET BLOCX

As on
o1.04.15

Addition
during

the year

Deduction
during

the year

As at
31.o3.15

Upto
o1.o4.15

For the
year

Deduction Upto
3 1.03.16

As at
31.03.16

As at
o1.04.15

Car Maruli Dczirc

I-iurrl & Builriing {I'at

Srvarraj Mzda (1'ruck

OfIicc Furniturc

Computcr & Acc:esso

l,)lcctrical l)ispcnser

681,070 00

9,764,.545.00

584,113.O0

28,7s0.00

25,000.00

6,160.00

9.58,t,75.0O

681 ,070.00

1,0 ,7 23 ,'2',20 .OO

s84,1 13.00

28,750.00

2.5,000.00

6,160.00

511,,47'2.OO

529,s88.00

27,t'i3.OO

24,97 2.40

s,321.00

25,319.OO

531 oo

11.472.OO

554,907.00

'27,t13.OO

24,97',z.40

s,8s2.00

I 0,723,220 00

29,206.00

1,637.00

'27.60

30ri.o0

169.5.18.00

),76+,515 00

5.1,52.5.00

1,637.O0

27.60

839.O0

Total 11,089,638.OO 958,675.OO 6a 1,O70.OO 11,367,243.OO L,O9A,466.4O 25,850.OO s11,472.OO 6t2,a44.40 1O,7s4,394.6O 9,99L,17t.60{&



IDHA ENTERPRISES PRIVATE LIMITED
15, PUSA ROAD, NEW DELHI - 110 OO5

--------- 
NOTES ATTACHES-to-AND F-OR-MING-I,ART-6F TiiE- EA-LAI-CE-SiiE-EfAND

______________EB_9-E[I-q_L9A9__4999-_u- ryL_qg_B_TI-rp_-W_4_B-_Er_{_ppp__q_1_qT_tr44sqt-r.,__?9_1_9___________-_"
As at

3*l.ooJE
As at

3 1 .O3. 15

NOTE -' 10'
REVENUE FROM OPERATION
Saier

TOTAL

NOTE -' 11',

OTHER INCOMEi
Truck Lease Income
Misc Income

TOTAL

NOTE -', 12'
Cost ofGoods Sold
Opening Stock
Add: Purchases

Less: Closing Stock

TOTAL

NOTE -', 13'
Emplovee Benefrt Expenses
Salaries

TOTAL

NOTE -' 13',

ADMINISTRATIVE & OTHER EXPENSES
Auditor's Remuneration
Accounting Charges
Bank Charges & Commission
Company Secretary's Renruneration
Loss on Saie on Fixed Assets
Penalty Tds
lnsurance Charges
Mining Fees
Mining Expenses
Miscellaneous Expenses
Printing & Stationerl'
ROC Filing Fee
Tanker Rent
Donation
lncome Tax (A.Y. 2O12-13)

TOTAL

2,250,059.50

2.250.Os9.50

180,000.00 180,000.00
10,932.50

l8o.ooo.oo __________1ggp32EL

1,857,341.00

1,857,341.00

1.857.341.OO

120,000.00

12r)-OOO OO

29,580.00
24,000.00

893.00
8,000.00

18,480.00
15,050.00
26,605.00
I 1,560.00
8,520.00
1,200.00

60,000.00
7,500.00
2,78t.OO

28,500.00

2,529.O0
8,000.00

973.00
22,7tO.OO
17,911.00
5,250.00

30,000.00

1,800.00
60,000.00

2L4,r6e.OO _111,67-9..09_

{-flY|P
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NOTES ON FINANCIAL STATEMENTS AS ON 31ST MARCH, 2015
t4 lqqplragpg of Accountglqnd_A1g!

Financial Statements have been prepared in compliance with the Accounting Standards issued by The lnstitute of
Chartered Accountants of lndia and the relevant provisions of the Companies Act, 1956.

15 Current Assets

ln the opinion of the Board, and to the best of their knowledge and belief the value on realization of the current Assets,
Loans & Advances shown in the Balance Sheet in the ordinary course of business will be at least equal to the amount at
which they are stated in the Balance Sheet and adequate provision for all known and determined liabilities has been made

16 Micro, Small & Medium Enterprises
Based on information so far available with the Company, there are no Micro, Small and Medium Enterprises, to whom the
Company owes dues which are outstanding for more than 45 days at the Balance Sheet date.

17 Related Partv Disclosures
Following information regarding related parties
Party Disclosures":
Relationships
A.1 Key Management Personnel

A.2 Relatives of Key Management Personnel

has been determined on the basis of criteria specified in AS-18 "Related

: Mr. Vagish Pathak
: Mr Gourav Dubey
: Mr. Shardendu Pathak
: Mr. Shatish Chandra Joshi

:NIL

A.3 Enterprises owned or significantly influenced by key management personnel or their relatives

Chamak Holdings Limited

Abv Alcohols Private Lirnitecl

V.I.S.V. Marble Conrapny Private Limited

Cryogenic Food Processing Private limited

Vagish Metals Private Limited

V.I.S.V. Metals Company Private Limited

V.l.S.V. Steels Company Private Limited

V.I.S.V. Alnrunium Cornpany Private limited

Visv Properties Private Limited

Idha Enterprises Private Limited

V.I.S.V. Real Estate Cornpany Private limited

R S V Acts Applications Private Linrited

Idha Iron Arrd Steels Limited

Vagish Pathak Properties Private Limited

Rajshree Metal Compay Limited

V S Acts Applications Private Limited

Rajshree Copper Limited

Rajshree Zink Limited

Medhavi Sports Private [imited

Rajshree Gold Lirnited

Imperial Tobacco Cornpany Limited

Ss Tradecom Private Limited

Kp Global Private Limited

B. The following transactions were carried out with related parties
Description Transactions with Key

Management Personnel or
Their Relatives

in the ordlnary course of business :

Enterprises owned or
significantly influenced by
key management personnel

or their relatives

Remuneration to Directors

(Rs.) (Rs.)

Y.E.31.3.16 Y.E.31.3.15 Y.E.31.3.16 Y.E.31.3.15

:'. : : .:! :1 ,.'r.
-'..:.1-.;!".

Nil . Nil 
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fi Nil\\#\"U
Nil
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Leadatc!
Vagish Pathak Properties Pvt Ltd

Loan Repaid

ABV Alcohols Pvt Ltd

Vagish Pathak Properties Pvt Ltd

Balances outstanding at the veag
end- {Credit)
ABV Alcohols Pvt Ltd(credit)
Vagish Pathak Properties Pvt

Ltd(Credit)

18 Taxation

Nil

Nil

Nil

Nit

Nil

NiI

Nil

Nil

Nil

Nil

Nil

Nil

1500000

2500000

Nil

Nil

4500000
5500000

4s00000
5500000

a) Provision for lncome Tax for the year has been made as per the provisions of Section 115J8 of the lncome Tax
Act, 1961.

b) The Company follows Accounting Standard (AS-22) "Accounting for taxes on lncome" issued by The lnstitute of
Chartered Accountants of lndia. The accumulated losses and unabsorbed depreciation suggest accounting for
deferred tax asset. ln absence ofvirtual certainty of realization, the same has not been created.

19 Auditors' Remuneration includes the following

20 Earnings per Share

The nominal value of the share of the Company is Rs. 10/- each fully paid up and basic and diluted earning per share
comes to Rs.0.34.

The amount used as the numerator in calculating basic and diluted earnings per share is Rs. 212699.50 being the loss
for the year.

The weighted average number of equity shares used as the denominator in calculating basic and diluted earnings per
share is 620200

21 Dues to SSI

As perthe information available with the Company no amount is due to Small lndustrial Undertakings.

22 During the year there is no case of impairment of assets.

23 Notes 1 to 22 form an integral part of the Balance Sheet and the Statentent of Profit & Loss.
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